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Financial, 


¥inancial. 


Financial. 





AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
, Business Founded 1796. Reorganized 127 


Engravers se Printers 





‘FISK & ROBINSON 


BANKERS 


Government Bonds 
Investment Securities 


NEW YORK - BOSTON =CHICAGO 





SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS C+ IMPROVED STYLES 





OFFICERS: 
WARREN L.. GREEN, - President 
D. E. WoODHULL, - Vice-President 
JOSEPH FLEMING, - - Vice-President 
CHas.L. LEE, - - - ‘Treasurer 
FRANK K. JOHNSON, - Secretary 
TRUSTEES: 
T. H, FREELAND, Chairman oi the loard 
Edmund C. cone Tse Francs L. Potts 
Warren L. Gre Andrew V. Stout 


Phineas C. Loonsbury A. Jaretzki 


— 


Members o: Kicnmond and Baltaumore Stock 
i&xchanges. 


John L. Williams & fom, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


* paitimore Correspondents: 
MIDDENDORF, WILLIAMS & Co. 








Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., | 


BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, WD. 


Bichmond Correspondents: 
JOHN L. WUL.LIAMS & SON, 


Chase Nationai Bank 
Clearing House Building 
Oap. &Surp., $9,436,000 Deposits, $63,345,000. 
A. B. HEPBURN, President 
a HLWIGGIN. Vice-Pres. HK. J.8'TALK ER, Cashier | 





Directors: 
enry W.Cannon. Chairman. James J. Hal 
ouvee i: Payne George F. Baker John lL. W 
Grant B. Schley A. Barton Hepbern 
Aibert H. Wiggin George ¥. Baker Jr. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 





OF THE CITY OF KEW YORK | 


—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 


ARRANGED FOR HANDLING: 


MERCANTILE ACCOUNTS, 





The National Park Bank 
ot New Yorx. 


ORGANIZED 1856, 
GORA ccccscccesevssesssscesee sina Os,cen.eee oo 
Surplus and Profits........... 45,154 03 
Deposits May 20, 1907...... 102613, 140 03 
RICHARD —. ca, | 
PRESID } 
GILBERT G, THORNE, 
VICE-PRESIDENT. 
JOHN C. VAN CLHA 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM — mam 
ASST. CASHIER. ASST. OAS! 
RED’K O. FOXCROFT ASST. CASBIER. 





poe Cc. McKEON, | 
VICE-PRESIDENT. | 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


$3,000,000 
3,000,000 


Capital, - - = 
Surplus, - - = 





Francis Ralston Welsh, 
| INVESTMENTS. 

| MUNICIPAL. RAILROAD AND OTHER 
| BONDS. 


| 328 CHESTNUT STREET, PHILADELPHIA. 





| GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital - - - $1,000 00D 





| Surplus- - - - TOON app 





Founded in 1784, 
| THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





| 
: ACCOUNTS INVITED. 


| ADRIAN ISELIN JR. 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK, 
Cepital, Sarvine sad Ugdivided Profits, 


FRED’K B. SCHENCK. President. 
D. G. POS lent. 
CHARLES W. Ri AMES V, LOTT 








HENRY P. av ON, FRED” LYNN 
Chairman Exec. Com. Asst. 
Geo. F. - one. Converse, 
eo, F. Baker, 
Riitee ieiee 
Gbertee A. Mose EP. 
Q Arthar f&. Lake, 
Chartes J. Regers Maxwell. 
Frede' Sin Aporese Mone!!. 
Charles H Fred B. Sobenck, 
Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORK 


Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 
PHILADELPHIA, , Kepresen: nted by 
JAMES H. Vow 421 Chestnut St, 


CxicaGco, sequensnte’. ts 7 > £, 
Continental! tathonal Bank Building. 


Our list of Investment Securities sent op application. 


—— 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECUREEES 
Members New York and Phila. Stock @xchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER i829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








7 - = Lad s s 1,000,000 
Surpius & Profits(earmed) 2,300,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 


| ALEXANDER H, STEVENS, VICE-PRESIDENT 
| Georec E. Lewis, CASHIER 
| HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 

Cuas. A. Peapopy 
Frepenic W. STEVENS SAMUEL WootrmRTon 
ALEXANDER H. STevENS CHAgiEs UL. TWEED 
W. BuL®x Lecossvsit THOMAS DEXET 








ee 


enter 


| 
} 


fi 
| 
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Bunkers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Co., |Morgan,Harjes&Co. 
Cor.of Sth & Chestnut Sts.|31 Boulevard Hi 
PHILADELPHIA. PARIS, 

DOMESTIO AND 1} OREIGN a 
} ay lal eanaae 
ATTORNEYS AND AGENTS OF 


Messrs, J, 8. MORGAN & CO., 
Mo. 2OLD BROAD STREET, - - LONDON. 


Brown Brothers & Co., 


PHILA, NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N. ¥., Phila, Boston & Baltimore St’k Exch’s, 


getmont Secomtics on com Investment 


2 says 
Pitas apd tedividuals Securities. 
op favora 
4 all points 'n the United 
4 and Gunedar one oa sates Grae. in the United 
on foretgn 1oaee +t. South Africa | 


INTERNATIONAL CHEQUES, | 
CERTIFICATES OF DEPOSIT 
Letters 














*| Bélle of Exchange, Telegraphtc Transfers 
‘Tetleve of Credit, aie 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 


NEW YORK, 
A yy enponty for all investgnent Soemstiios, 
issue Loans. 


ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 
Agents for ine Bank of Australasia. Se British 
Guiana Bank, Demerara, etc., e 
TRAVELERS’ LETTERS OF pa 
Available throughout the United States, 





August Belmont & Co., 
BANKERS, 

No, 23 NASSAU STERET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Avaliable in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Caba, andthe 
otner West Indies, Mexico and California, 
Execute orders for the purchase and sale 
ot Bonds and Stocks, 





Buy and sell Bilis of Exchange | 
C | and 
of Credit. Fav elers Creaita, © epee in 


and make te transfers on all 
BROWN, SHIPLEY - & CO. ‘LONDON, 





TAILER& @ 
27 Pime Street, New York 
BANKERS 


PN VESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, | 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Forelgn Exchange, Letters of Creait. 








Kean, VanCortlandt&Co 
BANKERS, 


30 PENE STREET, NEW YORK, 


Transact @ Geneval Foreign ana Domestic 
Banking Business, 


Dealess In Investment Securities, 





Jonn Munroz & Co., 
“New 30 Pine Street, New York, 
Ne, 4 Post Office Square, Boston, 
Issue Letters of 4 for velers’ Use 
¢ Against C 
Guaranty of coaymnent. 


machenee on ) Renton, © yon" we Berlin, 


OmxgpITs OPENED AND PAYMENTS >a BY CABLE 


| 


Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS. 


INVESTMENT SECURITIES. 


MEMBiLRS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 


BANKERS, | 
54 WALL STREET, NEW YORK, 
Members of the N. ¥. Steck Exchange, 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 
I88SUEZ COMMERCIAL AND TRAVELERS 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 











Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 
INVES1 MENT SECURITIES. 
FOREIGN EXCHANGE, 
LETTERS OF CREDI7, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the World. 





DRAW BILLS OF EXCHANGE AND MAK 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sel! Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & le,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Angio-Californian Bk., Lt.,SanFrancisce 





Redmond 2.€o. 


33 Pine Street, New York 
Cables ‘* Mimosa” 


bo « General Foreign and Domestic 
Manking Business and issue Letters of 
Crelit, Bills of Exchange and Cable 
Traasfers. Members New York Stock 
Kcchaage; Execute Commissive Orders. 

soretgn Cable Service @ Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 








MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of | 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


lasue Commercial and Travelers! Credits | 
available in all parte of the world. | 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - « 
Members New York Stock 


ta of Messrs. 
Prubling & Goschen. Lendon, 
Jon. Gossier & Co., Hamburg, 
Marcuard & Co., Paris. 
Bremer Bank, Filiale Dresdner Bank, Bremen. 
issue Commescia) & Travelers’ Credits. 
Buy aed Sel) Bills of Exchange. 
Cabte Transfers and investment Securities 





New Yerk. 





LawrenceT urnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. ities bought and sold on 
commismon. ‘Travellers credits available through- 
out the United States, Cuba, Puerto Kico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 





Parts House—-MUNROE & CO. 


EE 


Granam & Co. 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


14 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN RXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 








Paris Bankers:—Heine & Ce. 


LONDON, 
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Saukers, Bankers. Bankers, 
Wm. A. Read & Co, Millett, Roe & Hagen 
BANKERS, BANKERS 
Lee, Higginson & Co., $ Broad Street, New York, 


44 State Street, BOSTON. 
CHICAGO OFFIOK, 
The Rookery. 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 2038. German St. 205 Ba Salle st. 
BOSTON. BALTIMCRE. CHICAGO. 


Members New York and Boston 
Stock Exchanges, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 








Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


432 La Salle 8t., 


50 Congress St., 
Chicage. Beston. 


Conservative Investments. 
LISTS ON BEQUEST 





N. W. HARRIS & CO. 


BANKERS 


Pine Street, Corner William 
NEW YORK 
M.W.Harris&Co. Harris Trust & Savings Bank 

BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 











Mi Broadway 35 Cong St ist Net.B&.Bldg 
NEW YORK BOSTON CHICAGO 
Charles Head & Co., 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 8t. Francis Xavier, Montreal, Que. 





Private wires connecting all offices. 





Exoluaive private wire to Cobalt, Ont. 


J.B. RUSSELL & CO., 
BANKERS ; 
46 WALL 8T., NEW YORK, 
DEALERS LY 


High-Grade Bonds 
AND 


Investment Securities. 
Bafety Deposit Vaulte for Use of Customers. 


New York Stock Exchange. 
Chicago Steck Exchange. 


Financial Representatives of the Illinois Tunnel 
tatives of the Automatic 
Company. 


Members: 


Wmancial 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS ‘“*COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in ali parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
® and 11 Wall Street. New York. 
Mombers New York Stock Bachange. 
Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


BIRD &. COLER, 
Member N, Y.Stook 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 











LEONARD H. HOLE. 


Members N. ¥, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeRK 





Kissel, Kinnicutt & Co, 
87 Wall Street, New York, 
Foreign and Domestic 
BANKERS 
BILLS OF EXCHANGE 


CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francisco 





NEW YORA PHILADELPHIA 


E. D, SHEPARD & CO. 


BOSTON LONDON 








Stern -& Schmidt, — 


FOREIQN EXCHANGE 
INVESTMENT SECURITIES- 

27 WILLIAM STREET, NEW YORK. 
Members N. ¥. Stock, Cotten and Coles Mxchanges 





a 


Steg es 








THE CHRONICLE 


(VoL. Lxxxv 








¥ oveion. 


Canadian Zauks. ie 








DEUTSCH E BANK, 


BERLIN, W. 
BEHRENGTRASSE 9 TO 18. 


GA PITAL. oo sececeeesee.-scececeesee $47,619,000 
M. 200,000,000, 


RESERVE......... s+raceceneeeene++33,910,000 
M. 160,000,000. 


DIVIDENDS PAID DURING LAST TEN YRARS: 
40, 1034, 11, 11, 21, 11, 11. 18, 12, 18 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANKFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, | 
NUREMBERG, AUGSBURG 
WIESBADEN, 
AND THE 
Dautsche Bank (Berlin) London Agency: 
4 Georee Yarod, Lombard ST. 


LONDON, E, C. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 
Subscribed Capital................. $4,761,000 
M, 20,000,000 


Pald Up Caplea be ann nnn 190,000 
Masseve Pawd...<ccccecceecccccesessess $698,000 


HEAD OFFICE: 
BERLIN. 
Branches: 

ABGENTINA: Bahia Bianca, Bell- Ville, Buenos Aires, 
@ordoba, Tacuman 
BOLIVIA: La Paz, aoa. 
Omm: Ante! ta, U , Iquique, Osorno, 

Puerto Mentt, aoe tiago, ' 1 emuco, Valdivia, Vail- 





paraiso. 
PERU: Arequipa, Callao, Lima. 
Usvevar: Montevideo. 
@ram: Barceion«, Madrid. 
Bilis seni jor cowection, negotiated or 
advanced upon, 


Drafis, a tr and letters 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 

Telegraphic Address, Udiseo, London. 
Capita! Subscrived..... .........++ 97,500,000 
BOBO Oprccccccccccccccccccccccssccccesce 3,750,000 
Retin os) Lionel aaa 4,350,000 

S5an2 1 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposii are 
as foliows: 

At Gall, 24% Per Cent, 
At 3 to 7 Day» Notice, 2 Per Cent, 


The Company discounts approved bank and mer- 
cantile acceptances, receives 4 on oe 
ot rates advertised trom time to tim , and grants 
loans on approved negotiable eoouritise. 


CHAIS'UOPHER K. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities tor the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECU RITI KS, 


PARIS, 
9, rue Pillet-Will 


NEW YoRK, 
25 Mroad Street, 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 





London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GeorGs Yaarp, LomMBARD ST., LONDON, E.O, 


ssi anemone’ 


Direction der 


Disconto-Gesellschaft, - 


ESTABLisHED 1861, 


BERLIN, W., BREMEN, 
43-44 BRHREN STRASSE. UCKE 1 
5 LONDON, B C., 

ReSSMARET 68 CORNBILL, 


atagilshch abel, DISCONTOGE, BERLIN. 

DISCONTOGR, FRANKFURTMAIN, 
SCHWeLDE, BREMEN. 
S8oonprITe LONDON, 


CAPITAL, tully puia, - $40,476,200 
M. 170,000,000, 


RESERVE, $18,712,526 
mM. 57,590,611. 


Weth the wntimited personas liability 
the following partners: o 


. - 
- 








A. SCHOELLER. J. LORTER, 
M. SOHLNCE EL | BE Rosse1y, 
A. SALOMONSOHN F.0 


RBIG, | 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GA PEPA Boo.....ccccccccescscsesl M 10,000,000 eo | 
Men’ Office; HAMBURG, | 


Branches: Ree D« pamaowe , Sac Paulo, Santos, | 
PORTO ALEGRE | 





BANK FUR CHILE UND | 
DEUTSCHLAND. 

I 000 00 

: tic with brenches tu natty Cianeo S 
ad r. — ); Valpuraiso, ~antiage. 

Patiea and in Ont via 

fguucioo ae CMe A‘temania seccion Boliviana). 

paz and Ortro 

The above named Danks, founded and represented 


in Burope by the 
Divection dor ppisconte-Gesellschatt 
NE 


Beate. Lresan FORT O/M AND Lonpon 
Moeerenge, Bank lo Mambarg, 
4H ars: he. -ervices for every description 


of regular Cenaien 


'Capital, Paid Up - 
‘Surplus - - - - 


Fr, 62,800,000 
. Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrasse 82-88 and Franzosische-Strasse 42 


Telegraphic) Address:— Handelschast, Bertin: 
ESTABLISHED 1856 
Banking Transactiens of Every Description, 


Capital, - - M.100,000,000 
Reserve, - - M. 29,000,000 





‘The National Discount 
Company, Limited. 


35 CORNHILL, - = LONDON, E. G. 
Cable Address—Natdis, Londen. 


Soot a $21,166,625 
aid-Up Capital .......... eoess 4.33 +333 
| ee serve Fund ........... 2,000,000 


($5=<=2£1 STERLING. ) 


of Sea IS HEREBY GIVEN that the RATES 
INTEREST allowed for money on deposit are 
° } adiowss 
AtCa' 24% Yer Cent Per Annum, 
At 8 to 7 or 14 Days’ Notice, 2. P, 0, 
Approvec bank and meprdantile bills discounted, 
Money reeeived on deposit at rates advertised from 
tume to pe and = —_ periods upon terms to be 
08 y 
ne gTanted on yapproved negotiable securities. 
PHILIP HAROLY WADE, Manager. 


| 
| 





BANK OF MONTREAL 


(Estasusetep 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST. . ~~... ~~ = 11,000,000,00 
UNDIVIDED PROFITS - - 159,831.84 


Head Office—Montreal. 


Br. Hox. Losap STRATHCONA AND MOUNT RovAL 
Ga. O. M. G@. y President 


HON. SiR GEORGE A. DRUMMOND K.C.M.G.President 
E. 8. CLousTon.. Vice-Prest, and General Manager 











NEW YORK OFFICE: 
No. 31 PINE STREET. 
R. Y. HEBDEN, 


A. ents. 
J. T. MOLINEDX, } ne 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commerciai and Trav- 
elers’ Credits available in any part uf the world; 


issue drafts on and make collections in Chicage and 
throughout the Dominion of Canada. 


Lendon Office, No, 46 & 47 Toreadneedle St. 
¥. W. TarLor, Manager. 








Eoreign. 


~The Lendée City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, Londoa. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. 8H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 
Ew vous. 
vAdalgh Beimevain & C2, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


Chartered Bank of India, 
Australia and China 








EE eee $6,000,000 
Reserve —- of stockholders._ 6,000 000 
Meserve teed ... ~~. .0.5....... 7,375,000 
Undivided protits, 1906......... 465,000 


DRAFTS, CABLE TRANSFERS AND LETTERS OF CREDIT 
BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster Agent, 
88 Wall Street, New York 


Hong Kong & Shanghai 
BANKING CORPORATION, 
Paid-up Capital (Heng Kone 8 
Reserve Funds {12 G04. sae poyamyen 
Reserve Liability of Proprietors. . ....... 10,000,000 


GRANT DBAPFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OBR GOLLECT BILLS PAYABLE (N CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, BTC. 


WADE GARD’NER, Agent, 50 Wall Sr, 


INT ERNATION AL B 
CORPORATION. 


Ne. ge Wall Street, 
N York 





CAPITAL & SURPLUS, $6,500,000 


Buy apa Sel! Steriing gna vontinenra: Kachange and 
Tra a otiate Draw or Keceive 
for CofNectiou 
Orient. lTesne d.e>*erse of Credit. 


2 Voint w the 
Branchesat LONPON BOMBAY. CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA SHANGHAI, 
Kose, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO. WASHINGTON, D.C.. PANAMA, COLON. 


H. SCHERER & CO., 
BANKERS. 
Gellectiens, Wenstan ance sbange and Invest- 


MEXICO. 
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Gauatian Zauks. 


Bauks and Baukevs. 





THE CANADIAN BANK 
OF COMMERCE, 


PAID-UP CAPITAL .....c000 -810,000,000 
SURPLUS 





NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B, iB, Watem, Agents 

B i St ling a 4 Centinental Ex- 
aS an nant sable Transtews. « t-eommercial 
and Feavelere’ Credits, Cellections mace at 
all pointes. 

pen ond Ruchange business of every 
description tr 


LONDON OFFICE—2 Lombard Street, E.C, 
BANKERS IS GREAT BRITAIN: 
The Bank of England, 

The Bank of tcotland, 

Lloyds Bank Limited. 

Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


ESTABLISHED IN 1896. 
LNCORPORATED BY ROYAL CHARTER Lm 1840 
Paid-up Capital, . . 
Reserve Fund, ... . 460,000 Sterling 
HEAD OFFICE: 
5 Gracechureh Street. London, E. C. 
— — Office: 52 Wall Street 











(>) Agents. 
Ww. °. or a) 
ave on sell 4 Searing A Continental hange 


+ Inue D 
BPs... Jesus Drafts on and make Osliections 


Merchants’ Bank ef Canada. 


on OFFI0E: MONTREAL. 


PITAL caivided Prodes.. 2. heeteee 
NEW YORE OFfiIck: pwede te st. 
W. M. Ramsay, Agent. 


branches in the Provinces of Queb: 
prate, Saskatchewan, Alberta and Brith Co Co- 


Good facilities tor scoring rome 
ene oe in Canada. Rs and sell B _ + 
end Cavie Trans Issue C: ommercial and Trav- 
elers’ Credits, ~-™ in any part of the ‘world. 
Lenden Agents—Royal Gank of Scotland, 








The Sovereign Bank of Canada 


71 Branches Threugh- 
eut the Deminion 


NEW YORK AGENCY, 235 PINE STREET 


Foreign 
Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I. Strauchgasse 


barges 


Brupn, Budapest 
“Constantinople (6 (Coenee, Atnar _ & Cie), 
Pilsen, Prague, Te ‘etschen, 
ree venae ties 











ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, ..... - 12,000,000 


” Jelegraphic Address: 
Conjunctus, London Anglobank, Vienna 











The English Association of American 
Bend & Share Holders, Ltd., 
5 GREAT WINCHESTER STREET, LONDON, 
Acts as Agent in England for American and 
Canadiaa iIway and Industrial Companies. 
Trustees and Directors. 
ALFRED W, SMITHE Chairman 
LORD WELBY, W. LI. DLEY, T. RE NOEDS—Lendon 
t. P. FowLen—New Yor 


The Association's Agents in America and Can 
ada are The Morton Trust Co. and the Bank of 
Montreal. 


_____—-THO MAS LINDLEY, Secretary. 


Jordaan Cohen & Wennink, 


BANKERS, 
PARIS. 








Fereign Venciuded en next page 


. 1,000,000 Sterling | 





Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





-| JACKSON & CURTIS 
‘BANKERS 


MEMBERS NEW YORK AND BOSTON 
8TOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, ae a 
New York 





owen Lon D. 
- © ‘GSioaey Srimpans, } Spectal 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exehange, Letters of Credit, 





MACKAY & CoO. 
BANKHES 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In 
terest allowed on deposits, 


Nassau and Pine Streets 


New York 
15 Congress St. 421 Chestnut 56. 
Boston Philadelphia 





Geo.A.Fernald &Co. 


Members Be«ton Stock Exchange 


BANKERS 


Municipal, Railway 
and other 


Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 86 WALL STRUM? 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
38 Wat STREET 


BOSTON 
33 Conanuss 67 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON. 
Members Beston and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members ef New York Steck Exchange. 
No, 20 Nassau Street, New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORE, 


INVESTMENT SECURITIES, 
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Foreign. 


BChiladelphia SZankers aud Brokers 





National Bank of Cuba 


Havana, Cardenas Cienfuegos Matanzas Santiago, 
Manzanillo, Sagua ia Grande, Caibarien, Guan- 
= Santa Clara, Pinar del Rio, 
guey, Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 190¢. 
ASSETS. 


Cash— 
In Vaults 


$4,135,064 83 
a SEs 169 69 $4.683.234 42 


Government Bonds....... $2,585.1 


City of Havana Bonds.... 1,006. CH s 
Other Bonds and Stocks... 88,603 33 3,769,904 39 
. Discounts, Time Bills, &ce...... 10,496 .331 64 
Furniture and Fixtures............<«- 73,171 03 
Dank Buliéiag...ccccccccceccesecocceco 377 853 03 
Gy BOGEN coccccenwsesssessese 74,044 63 
i ccitidmbamencnibiiniiniie $19,474,629 14 

LIABILITIES. 

Capital .ccccccccceccosss $5,000,000 00 

Surplus einnanamedubeds 600,000 00 
a \. — pe Profits ...... 263, 735 22 $5,763.735 22 
eucanacacannaessuaeneneesse 13,710,893 92 
WHA csoncceccceccnucsssscssoorss $10,474,629 14 


a Deduct $200, ~ “* semi-annal dividend, pay- 
able January 1. 1: 
United io Depositary In Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel, Address, Voco 
Codes, Hartfield s Walt st., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
307 Monadnock Block 
Chieago 








11 Poultry reagaite 
London, B.C, 


FOREIGN FUNDS 
Yor Investment in the United States, 








Baukers. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 
Capital ard Surplus, $2,500,000 


OP BLCERS;: 
Faxsp Voor. Jnk., Pres. HENRY KLOES, Cashier. 
WM. BiasLow, V.-Pres. Oscar KASTEN, Ast, asb 
T.u ou, V.- rea. yy eens Ass’t Casn. 
GK, Aat.t 


W. Bo 
Ww. o. Haas. Mar. roreian & “Savings Dept. 











W. M. Lada Cc. B, Ladd J. W. Ladd 


LADD & TILTON 


BASKEKS 
PORTLAN») - += - OREGON 
Mstebi'shed 1859 
Transact a General Banking Business 
SAVINGs BANK DEPARIMENT 


Savings books issued on Savines Deposits 
ulerest paid wn lime Deposits 





New Orleans 
Real Estate, Mortgage & 
Securitics Company 
213 CAMP ST., - NEW ORLEANS, LA. 


a 


CAPITAL PA.D LN, $600,000 





Deaniters ia 
Southern Municipal Securities 
and Real Esiate | oans 





The South to-day presents the promise oj 
the yreaiest industrial advancement 


E. W. CLARK & CO.,/ Walter L. Ross & Co., 


BANKERS, 
BANKERS & BROKERS 


PHILADELPHIA 
112 So, 4th St, and 100-102 Girard Trust Bldg 


321 Chestnut Street. 
Members Phil aN York Stock Exch 

em a an ew York S anges PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Interest Allowed on Deposits. 
__ Investment Securities 


Yew York Correspondents: {Pitan hart Ban.” 
J. W. SPARKS & CO., 
BANKERS, 
ai Chestnat and Third Sts., 


HILADELPHIA STUCK KACHANGE 
MEMBERS XW YORK S1OCK KXCHANGE 
GAGO BOARD OF TRADE 


sengeiaiana Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stook Exchango 








Battles, Heye & Harrison — 


BANKERS AND BROKERS 





DEALERS IN HIGH-GRADE UNLISTED 
AND INACIIVE LISTED BONDS 
FOR INVESIMENT PURPOSES } 
131 South 65th Street. 
PHILADELPHIA 


62 Broadway 
NEW YORK 





Benj. C. Warnick & Co., 
BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa | 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCE, 
Sena for our Otreular. 


Syracuse Rapid Transit 
Stocks and Bonds 
| 104 South 4th Street, PHILADELPHIA 


ba 2°. Beer H. i. uccem, 
of Philadelphia Stock 


‘Wm. ¢ G. Hopper & b Cox, 

| STOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadelphia, 
Investments ve our special attention. oneis 
regarding ent 


Arthur Young & Co. bests crpropoee invesrmencs : 


Certified Public Accountants Financial. 
(ILLINOIS) 








— 


Acconutants. 

















New York, 30 Pine Street 
Chicago, 1315 Monadnock tiock 
Kansas City, 701 New ork Lile Gide, 
Pittsburgh, 1702 Farmers’ Bank Bldg, 


A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 

















LYB RAN D 140 Dearborr St., CHICAGO 
we AD Ry 28 State St,, BOSTON 
Cartlfied Public | Accounta: tS 421 Chestnut St., PHILADELPHIA 


Land Title Building | 
rH:+LAVELPHIA, 
Wall Street Kxchange Building, 
NEW VORK 








HODENPYL, WALBRIDGE & 60, 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank * xaminations under 
the managewent of a National Bank Hxaminer 
uf many years’ experieuce, 


LOOMIS, CONANT & CO. 


CERT Fo Bread street New York. | William R. Compton 


ron ‘Bond & Mortgage Co. 











JAMES PARK & CO,, | Geamients see 
CERTIFIED PUBLIC ACCOUNTANTS MISSOURI MUNICIPAL BONDS—- 


52 Breadway, Now Yerk, School, City, County and Drainage 
189 LaSalle Street, Chicago. Our list gives a wide selection of 








, many oe 2 issues in sizes of 
HOW, ROSE & CO., __, $2,000 to $100 
Certified Public Accountants 


Opinion Chicago’ esd. 
papers furnished 
56 Pine Street NEW YORK 
Telephone 4941 John 


We buy direct and handle nothing 
Adrian H. Muller & Son 


full legal 


on brokerag' 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 








AUCTIONEERS, | New York, Chicago, St. Louis and 
Kansas City references 
Regular Weekly Sales (WILLIAM R. COMPTON, President. 
or 4 Wardell Building 





STOCKS and BONDS THE SOUTH. 
rty and Investments of every 


EVERY WEDNESDAY. Kind in all Southern States. 


office No. 66 WILLIA" sK©REET METROPOLITAN INVESTMENT CO., 
Corner Pine Street. GEO. B. EDWARDS President, Charieston,8.0.; _ 
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Bankers and Brokers outside Rew York. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & (C0, 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 





GEORGE R. TELLER, 
BUFFALU, N, Y. 
Investment Securities 
Local stocks,— BONDS, 








ROCHESTER. N.Y. 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 4 Kochester Stock Exchange. 
Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








MILWAUKEE 


J. J. B. HILLIARD & SON, 


. LOU.SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y, 


WOOD & BOWEN, 


LOUISVL. LE, K¥. 
INVESTMENT SECURITIES. 


Municipal ana Corporation Bonds« 


BIRMINGHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 

















Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. -* ° Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 


New York Office; 11 Wall Street, 
SO 





BONDS <puronars 


CORPORATE 
AND LOUAL 
CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONSN 


INDIANAPOLIS 


Joseph T. Exvuiotr & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 
NEW'VON ‘TODD 
TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 























PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, Rk. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


























ATLANTA 
DARWIN CG. JONES, 
ATLANTA, GA, . 


SECURITIES, NEGOTIATIONS, 





NASHVILLE. 


Dealer in 
NASHVILLE STREE1 RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO.,, 
Telephone and Street Railway 
Securities, 








NASHVILLE, - - TENN 


NASHVILLE—TENN. 
STOcKS ANDIBONDS 


THOS. PLATER & CO,, 
BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXCHANGE 

















New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASS, 














PROVIDENCE 
Richardson & Clark. 
BANKERS, 


25 Exchange Street, et, Providence, R.1. 


Transacta | on ome 1 banking business. Bands, 
Stocks and Local Secu Private wires to 
New York, Boston and "Philadelphia, 


ee 





<a 








NEW JERSEY. 
EDWIN R. CASE, 


E2TABLISHED 1880 
NEW JERSEY SECURITIES, 


15 EXCHANGE P:, 
Telephone 751, 





ACE 
DERSEY CITY. 


ESTABLISHED 1863 


ROBINSON BROS., 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANG!'S 


Wood and Diamond Sts,, PITTSBURCH 








PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Oo., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stook Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXOHANGE, 
We make a specialty of all the Securities of 
the great Pittaburgh District, 
240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We will Buy 


Bonds of the Pittsburgh District 
WwW. J. Black & Co., 


Members Pittsburgh Stock bxchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH. 


We Bay and Sell 


INVESTMENT BONDS 
«oO slOCKs) 
Correspondence Selicited 
Municipal and Corporation 


Securities 
ot Pittsburch, Pa. 
James 8. Kuban, L. lL. a etinna, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 














—— = 


SOUTHERN. 








MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment ‘e- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 


WASHINGTON, ©. 
408 Colorado Buliding 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


Be olicited ed and informat fur 
of about Bouthern | D pate, . Mun unicipal ry Raik 
road n 

Javan me py of 3 York. N. B. A. 


BALTIMORE. 


William Wilson & Sons. Colston & Co. 
Established 1802. 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 

216 E, Baltimore Street, Br ltimere, 
Investment and Miscellaneous Securities 
pone: and whole issues handled. Exceptio: 
for in all classes of Southern 
Bonds. Loans on Collateral Securities negotiated, 


G 











—~—al 
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Bankers and Brokers outside Rew Bork. 





CINCINNATI. 


CHICAGO. 


8T. LOUIS. 





WEIL, ROTH & CO. 
CINCINNATI 


DEALERS IN 


Municipal and Oorporation 
BONDS 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 


Companies. 


CINCINNATI, - - OHIO, 





NEW ISSUE 
Barney & Smith Car Co. 5% ist Mtge. Bonds 
Dated July 1, 1996. Due July f, 1936. 


EDGAR FRIEDLANDER 


BROKER AND DEALER 
OILNCINNATI, - - 


DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
'. GROUND FLOOR EQUITABLE BUILDING 


_ 
— 


OHIO. 

















SEATTLE, WASH. | 
JOHN E. aE RICE, 


snuatenah oo a 
BONDS 





BANK STOCKS 


__ PORTLAND, ORE, 











MORRIS BROTHERS | 


PORTLAND PHILADELPHIA} 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, Scheel District and Corporation 


THBY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond with us 
Adams-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CoO., 
©ALIFORNIA MUNICIPAL, 
40HOOL AND CORPORATION 
BONDS 
4O NET 4 TO 6 PER CENT 


LOS ANGELES PASADENA 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBMR LUS ANGELES S10CK EXCHANGE 
LOS ANGELES. 

















Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICACO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVATE WIKES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 
139 MONROUE STREET, 
CHICAGO, ILL. 


New York Stock Exchance, 
now York Cotton Exchange, 
N 





w York Uoliee Exchange 


Members: aed York Produce Euobange. J 








rn 
St. Leuls Morehante Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


_ CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Bullding, - Cleveland 


Hayden, Miller & Co. 


investment Securities 








——- 











Citizens Building. CLEVELAND, 0. 








STANDARD AUDIT CO. 
41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE. oe Certified Public 

HENRY C. DAVIS, Secy. Accountants 
Telephone 2200-8270 Broad 





BAKER & VAUCHAN, 
BANKERS AND BROKERS 
FIRST MORTGACE GOLD 
Gas Bonds 


37 WALL STREET, NBW YORE 





WEBB & CO,, 
INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 








C.B. VAN NOSTRAND, 


36 WALL STREET, 


Investment Securities 


{ Correspondence Invited 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK, 
INVESTMENT SECURITIES. 


A. G EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


k} Wall St., NEW YORK, 


New York Stock Exchange. 

Chicago Steck Exchange. 
omberss St. Louts Steck Kxchange. 

Chicago Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO.. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louls Stock Exchange, 
Chicago Stock Exchange. 





Investment Securities. 





A STUDY IN RAILROAD VALUES 


We have compiled a comparative seoeemens 
of the cxpitalization, net income, fixed charges, 
dividends paid, and quotations of stock, cfuns 
of the large Kal. aoad Systems of the Uni 
States, tor the years 1901 and 1906, Copy 0 
same sent an ‘request. 


WHITAKER & CO., 


BONDS AND STOCKS 


800 N. 4th 8T. - - - 8ST. LOUIS 
- PRIVATE WIRES TO PRINCIPAL MARKETS 
Orders Executed af Mintmum Rates. 








KANSAS CITY, MO. 
H. P. Wright Investment Oo. 


Established 1885 
Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
M onthiy Offertngs Seni on Request 


ORTHWEIN, McCBUM INVESTMENT 
COMPANY 
Kansas City. Mo. 

- °: (a ay.6 1 - ~/—rc 
DEALERS Local B 

IN Kane & 7 5 a pal Bonds 

—_—_—_— — 7 

MINNEAPOLIS. 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 


GEO. B LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS, - ° MINN. 


























A. Strassburger, 


* SOUTHERN INVESTMENT SECURITIES. 





MONTGOMERY, ALA. 
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Rew Bork Stock Exchange Houses. 





T. A. McIntyre & Co., |t 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpoot Cetton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Ohicago, and New Orleans. | 
CORRESPONDENGE SOLICITED | 








Branch Offices, 516 Fifth Avenue | 
Delmonico’s and 305 Broadway | 
| 


Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New York Stock Exchange 
Chicago Board of Trade 





1 NASSAU STREET CORNER WALL. | 


Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIBS. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREBT, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country aud Europe. 
Especial attention given te supplying high class 
INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


NEWBURCER, | 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS BONDS 


P. J. GOODHART & CO., 


Bankers 


57 BROADWAY -<- - NEW YORK | 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, | 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. | 
7 WALL STREET. | 














a {2 ae A. O. BROWN & CO., 
T. BE. CUNNINGBAM, 30 BROAD STREET 


General Partners 





WOODWARD BABOOCK 
HUGH BLYTHE 

GEO. A. MCCLELLAN, |) 

J. A. RIPLEY, Special Partner 


| Harris, WINTHROP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
New York Cotton Exchange 


25 Pine Street 240 La Salle Street 
NEW YORE OHIOAGO 
PRIVATE WIRES 


Cc. |. HUDSON & CO., 


Nos. 34-86 WALL ST., NEW YORK. 








| | Members of New York and Chicago Stock Exchanges 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


| PRIVATE WIRES TO PRINCIPAL CITIES 





Robert H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STATE STREKT 
NEW YORK, BOSTON. 
Members of eiow Sue and Boston Stock Exchange: 


between the two offices. 
| Information given in to all Boston Securities 
and quo’ ed. 





‘Thomas L. Manson & Co: 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 
71 Breadway, - NEW YORK 


Tei. 3368 Recter 


Private Wires to Boston, Hartferd, New Haven and 
Phil — 





Wilson, Watson & Horbert, pred 


Members N. Y. Stock Exohange, 
Orders Executed for Cash or on Margin, 
INTEREST @N BALANCES. 
Hanover Bank Blig., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, | 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Braach Office, 50@ Fifth Ave. 








WM. FAHNESTOOK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R, B, Depson. 


Fahnestock & Co., | 

BROKERS AND DEALERS IN | 

INVESTMENT SECURITIES. | 
2 WALL STREET. 





R. J. JACOBS & CO., | 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin | 


| SECURITIES 


“Ftuanctal, 
THE INTERNATIONAL BANK, 





60 WALL STRBBT, N. Y. 
Capital and Surplus, . $600,000 
|Deposits, . . «+ «+ « 41,750,000 





Indtvidual and Commercial Accounts Invited 





Fasilities Afferded for Transacting 
Fereign and Domestic Business . 





INTEREST PAID ON TERM DEPOSITS 





. H. HUBBARD, President. 
AMES 8. FBARON, Vieo President 
JOHN HUBBARD Vieo President. 
JAMES . ROGERS, Cashier. 

CHAS. 8. LIPPINCOTT, Asst. Cashier. 


J. Stewart Campbell & Co. 


25 Broad Street - NEW YORE 





(Transact a General Commission and 


| Investment Business in Curb Securities 


BONDS BANK AND TRUST 
LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., New York 





INVESTMENT 





Members of the New York Stock and Cottoz 
Exchanges, Chicago Board of Trade and 
on vey — 


STOCKS, EBON NDS AND 
MISCELLANEOUS — 
ALL MARKETS 
Private wires > principal cities. “a 5555 Broad. 
CHICAGO, ILL. 
Railway em Bldg. ‘Postal ras Bldg 
"a OFFICE 


Waldorf-Astoria, Y.c. Williamsport Pa 
iy ys ry we x. Y. e kesbarre, Pa. 

2 East 44th St., N. Y. Scranton, Pa. 
Buffalo, N. aaaete Mo, 
Gincinnati, a | RL. . ¥. 
Cleveland, Sehenectady, N. ¥. 

ayton We Troy, N. Y. 
Dares. Mich Utica, N. Y. 
Erle Montreal, Can. 
Ktlentie ‘City, N. J. Paterson, N. J. 


Washington, D.C. West End, N. J. 


HARRIMAN& CO., 
TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Ex 
Business. We make a specialty of oes 


Investment Securities, 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE, 
Newport Office: Andrain Building. 


A. M. KIDDER & CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANGR, 
Allow interest van deposits su mo to sight check, 
bf and sell on commen ion st and bonds, ané 


RAILROAD BONDS 
GUARANTEED Socks, 


CHARLES FEARON & 00,, 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges, 


New York Steck Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 
HENRY G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR, 


Securities Bought and Sold on Come 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 
BRANOH OFFIOES 
Barclay Bldg., 299 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H. Oliphant & Co., 


BANKERS ARD BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE NO.865 pone. 


JAS. H. OLIPHANT rLey D W. MU 
ALFRSD L. NORRI6 s NOnBIe OLIPHANT 
Mem bers change. 











Members : 











New York Jitook x 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 


NO. 74 BROADWAY, NEW YORK, 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wali Street New York. 


EX. NORTON &CO., 


52 Exehemge Place, New Yerk. 
Bx-Mowrox, Mem. WY. Steck Bx. Guo. F. Nonvex 


INVESTMENT SECURITIES 
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_ Gurvent Bond Inquiries — 








Chicago Peoria & St. Louis 414s & 5s 1930 teh Grode 

Cincinnati Hamilton & Dayton Ref. 4s & 5s Seueettndes Mddtieedtde. 
7 Baltimore Chesapeake & Atlantic 5s 1934 —______—— 
Maryland Delaware & Virginia 5s 1955 List on Request. 

Chesapeaxe & Ohio, Craig Valley 5s 1940 

Grand River Coal & Coke Co. 6s 1919 | 

Pere Marquette Con. & Ref. 4s & 5s | Ge W. Walker & Co. 


Chicago Great Western 5s BANKERS 
Gulf & Chicago 5s 1953 
AND ALL STEAM RAILROAD BONDS DEALT IN BY Tolepnene 25 Broad ™\., 
3945 Broad New York 


F, J. LISMAN & COMPANY, | 
SPECIALISTS IN STEAM RAILROAD SECURITIES NEWBORG & UO., 





| Members N. ¥. Stock Exchange 44 & 46 BROADWAY, N.Y, 
30 BROAD STREET, NEW YORK. 45 NEW STREET. 
Land Titie & Trust Go. Buildinc, PHILADELPHIA NS BEY Yeas Sees Nemes, 





169 East Jackson Boulevard, CHICAGO | 


, 24 6 
404 Connecticut Mutual Building, HARTFORD ouene: eS Se 


Morgan’s Louisiana & Tex. 68 & 7s 
Atchison Conv, 58, wien issued 


= | Union Pacific Conv.4s 


ALL CONVERTIBLE |LIBBEY& STRUTHERS) Siiitrerm Noes 


30 Broad Street a 


| 


























BO N DS New York Deal in Bonds, Stocks and Investment 
q a nae rege gee Bae _— 
ag Amer. Dock & Imp. 5s. anak Gaede a Se 
* ‘a yr Be 
A. A. LISMAN & COo., Pye oa ie 5s Telephone, 6715 Broad. Cable cre in” 
Specialists in Uncurrent Issues. See a a a 
Gulf & Ship Island 5s 
Tel, 5950-1-2 Broad. 25 Broad St, Texas & Pacific 5s WANTED 
Columbia & Greenville 6s ' 
PROCTER & BORDEN Northern Pacific 4s Commercial Cable Ist Mtge. 4s. 
EQUITABLE BUILDING, NEW YorK. Morris & Essex Gtd. Stock Oris 
pee, United New Jersey Gtd Stock 
Des Moines Union 58 Hartshorne, Bogert & Battelle, 
Belt Line Ry. of Montgomery 68 a din 
ne Mesquetie A smog = 3.80 TO 7% Members New York Stock Exchage. 
Detroit & Toledo —— Line 4s | 25 Broad Steet, New York. 
Helena Light & Ry. Write for our July list describing Telephone No. 5480-1-8 Broad 


Morgan’s La. & Tex. Oe and 7s 


Central Pacific 3148 thirty-one issues of high-grade 


investment bonds. 





" 
WANT 

| Newburgh & New York 5s, Sage 

| Lehigh & Hudson General 5s, 1920. 
| Baltimore Ches. & Atlanta bs, 1930. 
| 





Lincoln & Company Lawrence Barnum & Co., ag Pacific 6s, 1920. 














BANKERS, Louisville & Nash. Gen. 6s, 1930. 
INVESTMENT BANKERS 18 WALL ST 27 AND 29 PINE ST, NEW YORK Union Steel 5s, 1952. 
Philadel phia, Washington, Pittsburgh | Pensacola & Atlantic 6s, 1921. 
Bonds for Trustees, Executors and 
Private Investors, ylelding 4% to 5\4 % ee a A en ___| COFFIN & COMPANY, 
Our Copyrighted Book “MATURING a a — 
” , em | ‘oj j 5 r 0. i ne Street, New York. 
BONDS” with Comparative Tables Elgin Joliet & Eastern 5s, 1941. Tel. 6100-1-2-3-4-5 Johu. 
J a useful book for Bond Buyers— sent + e OAQ | 3 
on request. | Atlantic & Danville 4s, 1948. i; American Lt. & Trac. Co. stocks. 
| i Denv. Gas & Elec. Co. stoek & bonds. 
as | Denv. Un. Water Co. stock & bonds. 
; ; ay | Denver City Tramway bonds. 
New York & Jersey sq h: d Denver & Northwestern 5s. 
pientie & nee te iR aqdes & Company, | No. Colo. Power Co. pref. stock. 
anhattan Elevated 4s. 
United States Steel Ist 5s. wamete ©. h, Gah Raenge ‘TO B Y & LA M A R Cc H E, 
Cuban Government Internal 5s | | 26 Broad St.. New York 
New York City 3s & 4s 7 Wall St., Corner New St., LIGHTING AND TracTion SECURITIES 
BECKER & STERLING, pirical ona °° == 
| Swift Co. 5s. 
Tel 985-986-987 Rector. Telephone 11:55 Rector. | Detroit Edison 5s. 


Cable Add. ‘‘Beckstor” 18 Wall St., New York Niagara Falls Power 5s. 
Lake & Gunnison County 4s. 
Denver Union Water 5s & stocks. 
Michigan State Tel. 5s & stocks. 
BAK E iad AY LI N CG & CO M PA N Y | Dealers in Untisted Inactive Stocks ane Bonds 

, F. W. MASON & CO,, 


| 5? State St. ReOSTON. MASS, 


investment Bonds | Texas & Pacific Ist 5s, 2000. 
L. & N.,New Orl. & Mob. Ist 6s, 1930. 
Washington Term. Ist 34%s, 1945. 


Land Title Bullding 50 Congress Street Chmssnenhe & Ohio Cons. 5s, 1939. 
PHILADELPHIA ROSTON Cuban Gov. Gold 5s of 1905. 
M. WOLFF, 


| capte Add, ‘‘MOWOLF” 27 William St., N ¥ 


DESORIPTIVE OIRCULARS SENT ON APPLICATION Phones: 6557-6558-6559 Broad 
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Current Bound Zuquivries. 





We offer, Subject to Sale or Change in Price, 


Norfolk & Western Railway. 


Div. Ist Lien & Gen. 4s. 
Due July 1, 1944 


To Yield 434°; 


The Norfolk & Western Ry. reported for the year ending June 30 1906: | 


| 


Total Gross iis onc dimacdecccnconccscctenssescenseseoness $28,487,766 | 
ie ce bbgn tae cndenn dou henna enteenea ee 10,853 488 
RROIRET Gy src cmac cess csdcccetascccusessonndscessnesee 3,644,897 | 
PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK. 


Sution, Strother & Co ,|SCOTT & STRINGFELLOW 


BANKERS AND BROKERS, | Bankers & srekers 
RICHMOND, VA. 
104 South Calvert Street, } 


BALTIMORE, Members New York Stock Exchange 
x | 
Members of Baltimore Stock Exchange. Local and General Investment | 








Securities 
LEONARD F. HEPBURN From time to time we make special studies of 
3785-3786 Rector. 20 New St., N. Y. City. Railroad and Industrial properties for the benetit | 


of our clients, 
Buy—Michigan State Telephone Co. Com. Stock 4 
Buy—Detroit United Railway 44s, 1932 
Buy—Detroit City Gas Prior Lien 5s, 1923 


Sell—Oklahoma Gas & Electric Co. 1st s. f. 5s, '22 A. H ° Bickmore & Co. > 
Sell—Lack. & Wyo. Val. Rap. Tr. 5s (Green) BANKERS 


Sell—Chicago- Milwaukee Elec. Ry. 5s, 1922 
BONDS of Public Service Cor- 
porations carefully selected 


PHILBRICK & HALL 
Tel. 4801-2 Broad for conservative investment 


Members New York 8tock Exchange 
25 B oad s%:.. N.Y. 
TO NET 434% to 554%, 
30 Pine Street, New York 





Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 


Hitchcock, Cameron & Co., 

25 BROAD ST., "] 

NEW YORK | 

| 

Unlisted Securities |— 
Telepho: es 2672 34 Broad 





No. West. Issues 
St. Paul Issues 
B. R. & P. sound 





PS 








FERRIS a WHITE, 


Tel. 2863-9 Broad. 43 Exchange PIl., N.Y. 


connie & North Western ome 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. ¥Y. Stock Exchange 
Tel. No. 3260 Rector 11! BROADWAY 


Bel. Irri. Can. & Wt. Pwr. Co. stock. | 
Omaha Water Company 5s. 
New England Brick Yards Co. 5s. 
Palatka Water Company 6s. 

Hudson River Electric Power Co. 
American Axe & Tool Co. stock. 


H C SPILLER & CO 


Specialists in Inactive Bonds, 


5s. | 
St. P. Minn. & Manitoba Ist cons. 6s. 
27 Sate Steret soston 





Inactive Railroad Issues 
High-Class Industrial issues 
Bank Stecks 


Jester & Co., 
27 PINE STREET, NEW YORK. 
—_ ~~ comen? 2 Stecks TELSPEONE 237 JOHN 
Guarant 
INQUIRIES INVITED — : — ee ee 


FREDERIC H. HATCH, | 
Dealer tn Unseted Securites of Ratr-eads and oo SAUNDERS & JONES 


Corporations ‘vy tue Unmted States and elsewhere 


Tel. 6320 Broad. 39 Bread St. Mew York 


Trust Company Stocks 


Connecticut Traction Bonds 
35 WALL &T., - - NEW YORE 





| 
} 
Westchester Lighting 5s 
fe nyy U nion Gas 5s. | 
Pa | Cable ds. } 
| 
| 
| 
' 





pw Cigar 4% Notes, Ser. A, 1911. 
W. A. WILLIAMSON, 


Investment Securities, 
NEW YORK 


PATERSON & CO., 


Tel 1985 Rector. 20 Broad St. N Y. 


~ | 65 WILLIAM STREET, 


Republic Iron & Steel 5s. 
Telephone 6150 Jo 


Kansas City Southern 3s. 
Pacific & Missouri 2d ext. 5s. 
Laclede Gas 5s. 

Erie Funded 7s. 


7 Wall Street NEW YORK 


| " 

Searing & @o., 
j 

BANKERS 


Rosen, Stalman & Co., 





ttembers N.Y. Stock Exchange. 
80 Pine street, New York «tty Tel, 4640 John 


Investment Securities 


BROOKS & CO., 


BANKERS, 
‘SCRANTON ~- - = PA. 





DEALERS IN 
HIGH GRADE BONDS 


| Northeastern Pennsylvania Investment 


Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 


| Our 1906 Manual of Northeastern Pennsylvan @ 
Securities, Now Out, Mailed free on Kequest 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 





3230 
Telephones F goss ; Rector 


D‘ALE.S iN 


High-Grade Bonds 
| Unlisted Securities Everywhere 


BRANCH OFFICE, DA DALLAS TEXAS, 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broad Street - «© New York, 


JAMES TALCOTT 


Baaoker and Commission Merchant 


Manufacturers’ and o'her Aecounts 
Solicited and Financed 


SALES CASHED 
Equitable Interest Allowed on Deposits 
108-110 Fravklin St... NEW YORK 


20 Broad Street - - New York 
Gold Car Heating& Lighting Stock. 
Union Construction Stock. 
International Construction Stock. 
Car Trust Bonds. 


Tel. 173 Rector, Cable: “ORIENTMENT.” 
C.L. PARMELEE & CO., 


KF ONOS 
20 Broad Street - - - New York 
INTERBOROUGH-METROPOLITAN COMPANY 
underlying issues 
Special circular will be sent on request 


S.C. HENNING & CO.,, 
New York, Louisville, 
MEMBERS NEW YORK 8&1» K “XCHANGE, 
New Orieaus Ry. & Light Securities 
Springfield Ry. & Light Beeuritics 


International Traction of Buffalo ‘and 
other ‘Traetion fneurition 











Sioux City Traction Co. Ist 5s. 

Wiimington & Chester Collateral Trust 56 
E.1.duPont deNemours Powder Co. stocks. 
Mather Humane Stock Tr. Co. 58, due 1208. 


GEO. P. BISSELL, 





118 Bouth Peer th St Peta: elpbia, Pa 
VICKERS & PHELPS. 
29 Wail S+., New York 


Louis. & Nash. RR. Co., At. Knox. & 
Cin. Div. 4%, due May 1, 1955. 
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¥ inancial, 


THE 





OFFICE OF 


ATLANTIC MUTUAL INSURANCE COMPANY. 


January 22d, 1907. 


New York, 





T 'e Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1906. 
Premiums on Ma from 1st January, 1906, to 31st December, 1906...... $3,190,241 67 
Premiums on Policies not marked off Ist January, 1906... a Suda: tacts 582,191 98 
Total wceccccces $3,772,433 65 
Premiums n 1 f 1 ua ‘ $3,081,714 32 
Interest 
Rent, le 
Losses | 1 dur! ( v il were imated in 1905 
and pre 817 14 
Losses oct | i} 2°24 52 $1,319,041 46 
$10 TF 7? 
, ) H 257,867 31 
74 
> ¢T i1 1 
I i ‘ $ 
1,098 27 
1 $5,697,108 0 
700 966 67 
: 159 
| ’ 74 ” { 
1,1 7 
' 
1.14 1 
17.823 7 
i 
Fifth bruary 
c 1 i r V f \ ! 
Linte © the ile i f ( ad cance 
Ac id of Forty ns ¢ ! ” t fo 
vear endin Hl D mbe l t t i i on 
after Tuesday eventn of Ma ext 
ordes of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
Ti 3 
GUSTAV AMSINCK HERBERT L. GRIGGS, W. MH. it. MOU! 
FRANCIS M. BACO CLEMENT A. GRISCOM, NICHOLAS F “Pp ALME R, 
fOHN BEACH ANSON W. HARD, HENRY PARISH, 
WILLIAM |} BOULTON, MORRIS K. JESUP DALLAS B Perr. 
VERNON H. BROWN LEWiS CASS LEDYARD, GEORGE W. QUINTARD 
WALDRON P. BROWN FRANCIS H. LEGGETT, A. A. RAVEN, 
JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, JOHN L. RIKER 
GEORGE C, CI ARK roy eth ie N. LOVELI DOUGLAS ROBINSON, 
CLEVELAND H DODG E, GEORGE H. MACY, DOUG \V H. SCHWAB, 
CORNELIUS ELDERT CHARLES H. MARSHALL, WILLIAM A. STREET. 
RICHARD H. EW ART, 
A. A. RAVEN, Pres vider nt 
CORNELIUS ELDERT Vice President, 
TAMES LL. LIVING STON. 2d Vice-President, 
SANFORD E. COBB, 3d Vice-President. 
CHARLES FE. FAY 





4th Vice-President. 





& inancial, 


R. L. DAY & co., 


BANKERS, 


865 Congress Street, 37 Wali Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 





TRACTION. GAS & ELECTRIC 
FINANCE CO. 
JOS, B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Raiiwa s, 
Lighting and Gas Properties 
| LARGE PROPOSITIONS PREFERRED. 





7 | Atlantic Mutual Insurance Company Scrip 


of All Years Bought and Sold, 





fi | JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 


49-61 Wall Street, NEW YORE, 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts 





1907 





JOHN P, MUNN, M.D., 


Finance Committee 
J4MES B. PLUM....-......-----.--------- Losing 
OLARENCE H. KELSEY, Pres. Title Guar. & Tr. Os. 
WM.H. PORTER...Pres. Chemical National Bank 


eo 
Good men, whether experienced In life ‘ouempnee 
or net, 1, ‘make direct contracts with this Gam 
pene ® a limited tory if destred,and sooure 
‘or tliemeives in addition to first year’s commis- 
sion, & renewal interest tnsuring 
future ddress the Company at its Home Office, 
No. wg7 Broadway N ork City. 


President. 





— a 





Harris Trust & Savinas Bank 


(OR@ANIZED AS N. W. HARRIS & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Acoounts of Banks, Individuals, Firms 
Corporations. Oomplete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Invited 











MARQUETTE BUILDING, CHICAGO 

















READY JULY 15. 


HAND-BOOK OF SECURITIES. 


JULY EDITION. 


CONTENTS: 

BAILROADS AND LEADING INDUSTRIAL COMPANIES—Statement showing outstandin 
Stocks and Bonds and also the Income fora series of years past, as well as the annu: 
charges against income. 

HIGHEST AND LOWEST PRICES—Monthly for year 1906 and to Jaly 1, 1907, 

YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in 
the years 1904, 1905, 1906, and to July 1, 1907. 

tae ON RAILROAD STOCKS AND LEADING [INDUSTRIAL STOCKS paid during 
each of the years 1901 and to July 1, 1907, inclusive. 


$1 00 
76 


PRICE OF SINGLE COPIES, 
TO SUBSORIBERS OF THE CHRONICLE, 


WILLIAM B. DANA COMPANY, Publishers, 
PINE STREET, OORNER PEARL STREET, NEW YORK. 


. 











| 
| 
| 


| 





FOR SALE. 
CHRONICLE BOUND VOLUMES, 
1885 to 1905. 
Second-hand set in good order. 


| Commercial and Financial Chronicle, 
Pine St., corner Pearl, New York. 





RANGE OF PRICES 


FOR 25 YEARS. 
1882-19 O06. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Gtvee « monthiy range of Stock and Bond Prices to: 
five years. We can supply 
1887 issue ,which gives 1882-1886 
1892 ** 1887-1891 
1897 “ ” 1892-1896 
1902 “ 4 ‘* 1897-1901 
1907 “ 7 * 1902-1906 
Some earlier issues may be had at $5 a 
copy. 


PRICE $2 PER COPY. 


Commercial & Financial Chronicle 
164 PINE STREET, NEW YORE 














UMI 
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Financial. 





CAgunrivs 912,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
198 Montague Street. Brooklyn Banking Dept. 
Ezamines £ guarantees Real Estate Tttles, 
Leans Money en Bond and Mortgage. 
Furnishes Mortgages te Investors. 
Becoiees Deposits subject to check, allowing 
Interest. 


Dees all Trust Company Bust 


FINANCE COMMITTEE. 
In Charge of Banking Interests 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 





JAMES SPBYER. 
EDWARD O. STANLEY 
CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice President. 
BDWARD O. STANLEY, Second Vice President. 
Manager 


Banking Department. 
CLINTON D. BURDICK Third Vice Presideat. 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN Manager Brooklyn Banking 
Department. 





O'CONNOR & KAHLER 


BANS ERS 
49 Wall Street, New York. 
Municipal Bonds for Invest- 
ment, Legal for Savings Banks 
and Trust Funds in this State, 
YIELDING BETTER THAN 


4% 


Full Information on Request. 





Beaver National Bank, 


Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN, President 


Vice-Presidents 
JOHN B. JONES T. P. WELSH 


J. V. LOUGHLIN, Cashier 
Accounts of Merchants, Individuals 
and Banks Solicited 





R. M. GRANT & CO. 


31 NASSAU 8T., NEW YORK 
We will Purchase or Finance 


Gas Properties 


Kansas Ponds Bought 
We buy Kansas Township, City and 
County high-grade bonds. Submit offers 


to 
KELLY & KELLY, Topeka, Kansas 





PRIMROSE & BRAUN, 


New York (City Bank, Trust az 
Bire Insurance Stocks 


43 Exchange Viace - NEW YORK 





READY JULY 15. 
HAND-BOOK 
or 
Railroad Securities 
JULY, 1907, EDITION. 


Cemmercial & Financial Chroniele, 
Pine Street, cer, Pearl Stroat, New York 


CAPITAL, SURPLUS AND PROFITS, -  - 


JOHN W. HARDENBERGH, President, 
GEORGE W. YOUNG, Vice-President, 
ROBERT S. ROSS, Vice-President, 


Dougias Alexander, 
Walter E. Ammon, 
C. Ledyard Blair, 
Frederic C. Bourne, 
William Brinkerhoff, 
Cc. C. Cuyler, 

Jacob J. Detwiller, 
Charles D. Dickey 


COMMERCIAL TRUST COMPANY 
OF NEWJERSEY. 


Commercial Trast Co. Building, 


Pennsylvania RR. Ferries, } aeRsEY CITY, N. J. 





$3, 156,369.54 





Statement at the Close of Business June 29, 1907 











ASSETS. LIABILITIES. 

Stocks and Bonds _.______...... $3,210,551 48 | Capital....................-.-- $1,000,000 00 
Is derdececmancansanun 1,909,075 00 | Surplas ................-..---- 1,500,000 00 
Loans, Demand and Time ._-.-_.-.-. 5,035,787 90 | Undivided Profits _...........-. 656 369 54 
Ge PND naddcnccuanncacs 889,267 25 | Dividend............-...-<-0-6 60,000 00 
Banking House .._._._.....-... 721,800 00| Reserve for Taxes 14,000 00 
Other Real Estate......_,...... 068,008 06) Bopeddes .ccccccccccccccccecece 11,012,889 22 
Accrued Interest... _._- 47,101 64 
Due from Banks-_--_-_-__- did 847 ,609 08 
Cash on Hand and in Bank_.__-_- 1,720,562 55 

$14,243,258 76 


$14,243,258 76 


Transacts a General Banking and Trust Business. 


SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION 


BOXES FROM $500 TO $50000 PER ANNUM Pe 





OFFICERS: 
WILLIAM J. FIELD, Secretary and Treas’r. 
| JAY S. PERKINS, Assistant Treasurer, 
J. RICHARD TENNANT, Ass’t Secretary. 


DIRECTORS: 

Oscar L. Gubelman, Richard A. McCurdy, 
John W. Hardenbergh, Robert H. McCurdy, 
William B. Jenkins, Allan L. McDermott, 
Clarence H. Kelsey, James G. Morgan, 
Gustav E. Kissel, John A. Middleton, 
David W. Lawrence, Moses Taylor Pyne, 
James A. Macdonald, Archibald D. Russell, 


Robert S, Ross, 
Edwin A. Stevens, 
Myles Tierney, 
Cornelius Vanderbilt, 
Jobn J. Voorhees, 
George W. Young 
Augustus Zabriskie. 














“HOW TO INVEST MONEY” 


The ability to discriminate between conservative securities and doubtful, 
speculative ventures is the key to the problem of investment. ,, :j 
The Guaranty Trust Company of New York has prepared a booklet giving a com- 
prehensive view of the various classes of investments, pointing out by comparison 
the advantages and disadvantages of each class. 
It provides information that should enable the individual investor to decide for 
himselt as to what is best adapted to his needs, 
Railroad Bonds, Real Estate Mortgages, Street Railroad Bonds and other invest- 
ments are treated in a concise way under separate headings. 
A Valuable Guide to All Investors 
Send for Booklet “F.” 


Guaranty Trust Company 


OF NEW YORK 


ESTABLISHED 1864 28 Nassau Street, New York 





Capital $2,000,000 
es 500,900 
TOR casenenvicedcerd 44,517,109 33 Lombard St., E. C., London 























Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Formerly Jones, Cacsar & Co.) 


NEW YORK 
54 WILLIAM STREET 
CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg. 925 Chestnut Street Stock Exchange Bldg, People’s Bldg. 
SAN FRANCISCO SEATTLE MEXICO, D. F. MELBOURNE 
Monadnock Bldg. 307 Epler Block Apartado, 1403 9 Queen Street 


LONDON 8 Fredericks Place, E, C. 

















mv THE CHRONICLE. 





[Von. LxXxxv. 








Eiuaucial. 


Bividends 





HUDSON TRUST COMPANY 


51 Newark St,, HOBOKEN, N. J., and 620 Spring St., WEST HOBOKEN, N. J. 
Statement at the Close of Business June 30, 1907 
RESOURCES. LIABILITIES. 







Stocks and Bonds. ............--. $5,160 S191 NE. BE, 6 dkcnb nano — $500 ,000 00 
Bonds and Mortgages_._......... 5,044,92 Surplus and Profits - --- - 1,261,121 05 
Loans and Discounts. - - - -- E 3'380 02864 .. _., arr - 13,359,983 76 
Rea! Estate 390.000 00 | Accrued Interest Payable . 7,914 61 





Accrued Interest Receivable 


®@ 21 | Reserved for Taxes .....-.....-..- 9,000 00 
Cash on Hand and in Bank 86 





UNITED STATES RUBBER COMPANY. 
42 Broadway, New York, July 5, 1907. 

The Board of directors of the Uulted States 
Rubber Company on the 27th day of June, 1907, 
declared, as of the first Thursday in July, a 
first Pre dividend of TWO PER CENT on the 

rst Preferred Stock A oar wd al] outstanding 
old ‘‘Preferred’’ Stock) and a guarterty, C 
dend of ONE AND ONE 3-HALF PER CE - on 
the Second Preferred Stock from the net canal 
for the fiscal year beginning April 1st, 1907, to 
stockholders of record at 3 P. M, on Monday. 
July 15th, 1907, payable, without closing of the 
Transfer books, July 3ist, 1907. 

JOHN J. WATSON JR., Treasurer. 





$15,138,019 42 $15,138,019 42 


Acts as New Jersey Agent; Trustee, Receiver or Assignee; also as Executor or Guardian. Acts as 
Trustee under Mortgages or Deeds of Trust; and as Agent for the Registration and Transfer of Stocks 
and Bonds, and for the Payment of Coupons and Dividends. 

Safe Deposit Vaults of the Most Modern Construction. 
Boxes from $5 Per Annum Upwards. 
We invite your Account and will give all Business entrusted to us Prompt, 
Accurate and Considerate Attention. 


OFFICERS. 
MYLES TIERNEY, President. 
GEO. W. BUTTS, Vice-President. J. H. P. REILLY, Secretary 
H. V. MEEKS Vice-President P. W. HILLE Assistant Treasurer 
JAS. R. FERENS, Treasurer. A. T. PUPKE, Assistant Secretary. 
DIRECTORS 
E. A. Stevens Jas. R. Ferens, Wiliam Sloane, 
Myles Tierney, Herman Simon, Wm. Pierson Hamilton, 
Geo. W. Butts, J. H. P. Reilly, Woodbury Langdon, 
Hamilton V. Meeks, Robert W. De Forest, John S. Mabon. 
R. E. Galbraith, John S. Kennedy, J.C. Tierney. 
Geo. F. Sauer, Henry W. De Forest, 
Wm. Braunstein, Bradley Martin Jr.. 














Guaranty Trust Co. 


OF NEW YORK, 
28 Nassau St., New York 33 Lom bard &t., London, E,C 


Capital, $2,000,000 Surplus, $5,500,000 


Statement of Condition June 29, 1907 


RESOURCES. LIABILITIES. 

New York City Bonds ______~ $3,481,851 a0 SS es ee $2,000,000 00 
Other Bonds and Stocks........ 10,438,327 68 | Surplus -......-..-.---------- 5,500,000 00 
Bonds and Mortgages __....__. 65,000 00 | Undivided Profits __...-.-- owes 902,782 55 
Loans— Demand and Time _.___. 31,161,120 81 | Deposits .._..... ....-..-.------ 48 ,060,767 69 
Bills Purchased _-_-__- ....-.. 2,247,779 45) Accrued Interest Payable ------ 14,691 06 
Cash on Hand and in Bank _.. 6,360,543 05 | Reserve for Taxes ________- “<n 84,000 00 
Foreign Exchange ___. .....- 2,597,964 22; Quarterly Dividend, 5% --..-- -- 100,000 00 
Accrued Interest and Accounts 

Receivable - Kener Bites tov , 309,654 20 

WE ctiensevanganae ...----$56,662,241 30 0 eee .----$56,662,241 30 

JOHN W. CASTLES, President. 

ALEX. J. HEMPHILL, Vice-President. GEORGE GARR HENRY, Vice-President. 
WM. C. EDWARDS, Treasurer. E. C. HEBBARD, Secretary. 
F. HARRIMAN, Asst. Treasurer. R. C. NEWTON, Trust Officer. 
M.C. MAY, Manager Foreign Dept. LEWIS B. FRANKLIN, Mgr. Bond Dept. 

















IlinoisTrust&Savings Bank 


CHICAGO 


Capital and Survlus, - - - $12,300,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 





FILE CO CHRONICLE 


AND SUPPLEMENTS 


Price for File Covers, 50 Cents. Postage, 18 Cents 
Charge for Binding Volumes, $1 50. 


WILLIAM B. DANA CO., Publishers. 
7634 PINE STREET, CORNER PEARL STREET, NEW YORK. 








NITED COPPER COMPANY. 

The penetien of the United Copper Company, 
having set aside the entire amount necessary 
for the payment of the regular dividends on the 
preferred stock during the year 1907 (viz., 
$300,000), have declared from the profits of the 
company a regular quarterly dividend of 1% % 
per cent on the common stock (viz., $787, 500). 
payable August 6 1907 to stockholders of record 
at the close of business July 24 19 

TM stock transfer books of the - close 
for the payment of this dividend at three o'clock 
p. m., July 24, 1907, and re-open at ten o’clock 
a. m., August 7, 1907. 

F. AUG. HEINZE, President. 


PHILADELPHIA COMPANY. 
TREASURY DEPARTMENT. 

Pittsburgh, Pa., June 28 1907. 

DIVIDENDS.—The directors this day de- 

clared a quarterly dividend on the Common 

Stock of ONE-AND-ONE-HALF PER CENT 

(1% %),. payable Aug. 1 1907 to stockholders of 
record July 1 1907. Choanee will be mailed. 
C. J. BRAUN, JR. Treasurer. 











Office of the a 
EAST ST. LOUIS & SUBURBAN CO. 

The Board of Directors has declared the regu- 
lar quarterly dividend of 1% % on the Preferred 
stock, payable August Ist 1907, to stockholders 
of record at - close of business July 15th 1907. 

Cc. A. PEARSON JR.,Treasurer. 


Rotices. 


TO THE HOLDERS OF THE 
First Mortgage Four Per Cent Fifty-Year Gold 
Bonds of the 


BUSH TERMINAL COMPANY’ 
DATED APRIL 1, 1902. 

The undersigned trustees, under the mortgage 
above referred to, desire under authority of said 
mortgage to expend the sum of thirty-three thou- 
sand, seven hundred and twenty-three dollars and 
seventeen cents ($33,723 17) in the purchase of 
bonds of said issue, provided such purchase can 
in their opinion be now made advantageously. 

Offers of said bonds may be sent to the Knicker- 
bocker Trust Company, 66 Broadway, on or be- 
fore July 22, 1907. 

KNICKERBOCKER TRUST COMPANY 
Trustee. 
By FRE a RICK L. ELDRIDGE, 
First Vice-President. 
New York, July 1, 1907. 














For Sale. 
RECEIVER’S SALE 


For sale at public auction on July 24th, at the 
office of E. Bement’s Sons, Lansing, Michigan, 
the entire property of F. Bement’s Sons, includ- 
ing Plant fully equipped for manufacture of 
stoves, agricultural Implements, bob-sleds. All 
accounts, merchandise and patterns. Business 
for sale as a going concern or in convenient par- 
cels. Description of property mailed on appli- 
cation. 

DETROIT TRUST COMPANY, Receiver, 
E. BEMENT’S SONS. 


an ed. 


_A purrs trained ond comment Statis- 
cian. desires engagement. Long experience 
woth State Commission ; financial and commercial 
statistics; and as public. accountant. Familiar 
with investment accounting and banking. A 

Box 958, N.. ISTICIAN, care Chronicle, P,. O. 











MANAGER, oF “BOND DEPARTMENT OF 


TRUST COMPANY desires similar connection, 
or position niin t to that now held, erin Trust Com- 
pany, Bank or Bond House. wiguced and 


capable. Especially familiar with uthern loans 
Address D. W. G., care “Chronicle,” P. O, 
Box 958, New York. 


X. Y. Z.—Experienced Bond Man is willing 
to make change if conditions are axe A 
Address A. B. C., care ‘‘Chronicle,”’ P. O. Box 
958,  *y York. 


Copartuerships. 


SiIMON BORG & CO. 
BaNKe RS 
20 NASSAU STREET. 

We regret to announce that Mr. Leo Speyer 
has this day retired from our — The — 
ness will be continued under the same firm nam 
by the remaining ors. Sidney C C1 Borg, apron 
I. Borg ane Fred M. Stein. 

July 1 1907. SIMON BORG & CO., 
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Dividents, 


Fituancial 





NEW YORK ONTABIO Ss & WESTERN RAILWAY 


56 Beaver Street, New York, June 26th, 1907. 
The Board of Directors of the New York On- 
tarlo & Western Wy iy Company have declared 
a dividend of ~— (2% ) per cent upon the common 
stock, out of the earn ngs for the gd ending 
June 30th, payable on July 29th, 1907, to Stock- 
holders of record on July 16th, 1907. 

The Transfer Books will be closed at three 
o’clock p. m. on July 16th, 1907, one re-opened 
at ten o'clock a. m. on July 29th, 1907. 

R. D. RI ICKARD, , Secretary. _ 
THE DENVER & RIO GRANDE RAILROAD co. 

195 Broadway, New York City, June 6th, 1907. 

The Board of Directors has this day declared 

semi-annual dividend of TWO AND ONE- 
HALF PER CENT on the Preferred Stock of this 
Company, payable July 15th, 1907, to stock- 
holders of record on June 26th, 

The transfer books of the Preferred Stock will 
close at 3 o’clock p. m. on June 26th, 1907, and 
will reopen on the morning of July 16th, i907. 

STEPHEN LITTLE, Secretary. 





Joliet & Northern Indiana Railroad Co. 

The First Mortgage Bonds of this Company 
yy July 10, 1907, and also the coupon 
due at the same time, will be paid on and after 
that date at the office of the Michigan Central 
— Company, | Central Station, New 

ork. CHARLES F. COX, Treasurer. 


"DETROIT UNITED RAILWAY. 
New York, June 26, 1907. 
The regular quarterly dividend of 1% 4% has 
been declared, payable August 1, 1907. * Checks 
will be mailed to stockholders of ‘record, payable 
es the office of Kean, Van Cortlandt & Co., New 


Transfer books will be closed from Tuesday, 
July 16, 1907, at 8 p. m., until Friday, August 2, 


1907, at 10a 
G. H. RUSSEL, Treasurer. 


UNITED FRUIT COMPAN Y 
DIVIDEND NO, 32 

A quarterly dividend of two per cent on the 

capital stock of this Company has been declared, 

payable July 15, 1907, at the office of the Treas- 

urer, 131 State Street, Boston, Mass., to stock- 

holders of record at the close of business June 26° 
1907. 

CHARLES A. HUBBARD, Treasurer. 








AMERICAN TELEPHONE & FPLEGRAGH co. 
Five Per Cent Three-Year Gold Coupon Notes. 

Coupons from these notes, by thelr terms pay- 
able on July 1, 1907, at the office of its Treasurer 
in the City of Boston, or, at the option of the 
holder, at the office of its Treasurer in the Clty 
of New York, will be paid in New York by the 
Manhattan Trust Company, 20 Wall Street, or 
in Boston by the National Bank of Commerce, 
Sears Building. 

WM. R. DRIVER, Treasurer. 


ANACONDA COPPER ! MiNNe COMPANY. — 

dway, New York. 
Has this on dec mm divide nd No. 27, amount- 
ing to ONE DOLLAR AND SEVE NTY-FIVE 
CENTS PER SHARE tsi 75), payable July 17th, 
1907. Stock transfer books close at twelve 
o’clock noon, July 6th, se and re-open at ten 
o’clock a. m. » July iee 907. 
EL IN, “Teoeens Secretary. 

New York. ; =k. 25th, 1907. 


AMERICAN TELEPHONE & TELEGR APH co. 
A dividend of TWO DOLLARS ($2) per share 
wilt be paid on Monday, July 15, 1907, to stock- 
holders of record at the close of business on 
Saturday. June 15, 1907. 
The transfer books will be closed from June 17 
to June 29, 1907 both days included. 
WM. R. DRIVER, Treasurer. 


THE UNITED GAS IMPROV EMENT COMPANY. 
. Corner Broad and Arch Streets, 
Philadelphia, Pa., June 12, 1907. 

The Directors have this day declared a quar- 
terly dividend of two per cent (one dollar per 
share), payable July 15, 1907, to stockholders of 

record at the close of business June 29, 1907 

Checks will be mailed. 

LEWIS LILLIE, Treasurer. 


~ THE ADAMS EXPRESS | COMPANY. 
Tre ae r’s Off 
New York. “june 17, 1907. 
The transfer books of this Company will be 
closed from 3 o’ciock P.M., June 27th 1907, toths 
morning of July 10th, 1907. 
BASIL W. ROWE, Treasurer. 


AMERICAN TELEPHONE & TELEG APH CO. 
Four Per Cent Collateral Trust nds. 
Coupons _— these bonds, payable by their 
terms on ay &. 1907 at the office of the Treas- 
urer in New ork, will be paid by the Manhattan 
Trust Company, 20 Wall Street. 
WM. R. DRIVER, Treasurer. 


For other dividends see page xiv 

















Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. ¥. Stock Exchange 
43 Exchange Place 
Te‘ephone 1848 Broad 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St. 
Telephone 1558 Bryant 


Central Trust Company 


OF NEW YORK 
NO. 5¢ WALL STREET 


Undivided Profits, $15,739,624 84 


Capital, $1,000,000 





RESOURCES. 
Stock Investments. 
Estimated 
Par Value. Market Value. 
a. S.reg’d 3s $50,000 $51,250 00 
N.Y. C.stks 2,133,000 2,087 720 00 
Bas. &stks.16,896 600 15,798,806 65 








--—— — peneeteitaaes 937, 
Real Estate .......... > s 992 
Bonds and Mortgages 47.3 
Amount loaned on collaterals, viz.: 
U. S. Stocks, Railroad Stocks 
and Bonds, Miscellaneous 
Stocks and Bonds. -__--.---.-- 39,396 
Amount loaned on personal securl- 
ity, including 1 pare hased - 88, 
Reserve, Cash in vault». _......-- 3,000, 
Cash on hand and in foie anna Cad 
Accrued Interest ----$278,400 34 
Rents—Tenants 12,408 33 see 


$70,632,069 06 


,738 64 


STATEMENT 
showing its true condition at the close of business on the 30th day of June, 1907 


776 65 
686 37 
572 74 


501 10 
000 00 
984 89 


808 67 





a nF. amoun 


LIABILITIES. 


Cogtens pak subscribed and paid 


nine sites aebawain ane * ,000,000 0@ 
15,739,624 84 
posits in trust ond on demand_- 53,681,685 72 


De 
Other liabilities, not tn- 


cluded under either of 

the above heads, viz.: 

Interest accrued on 
deposits... _..__ -008, 224 83 


0 166 67 
Taxes ‘accrued hums "163. ‘000 00 
Rebate on bills pur- 
GO odchnedeue 3,367 00 


210,758 50 


$70,632,069 06 


a Dividend due July 1st, 1907, charged to Profit and Loss account and not included in this state- 
nt. 


OLCOTT, Chairman of the Board. 
J. N. WALLACE, President. 
e YDE, 24 Viger Rresiden 
ITCHEL Vice-President. 
EO. BE STINE, qo tary. 
. B. SMIDT, Asst. Secretary. 


EXECUTIVE COMMITTER: 
CEAINGAE OF THE BOARD, 


HE rae ets 
Cuan? LANIER, ey . JUILLIARD, 
JNO. S. KENNEDY AMUEL THORNE, 


CORNELIUS N. BLISS, FAS. N-SARVIE, 


ADRIAN ISELIN Jr., 


WILLIAM A. READ 


BOARD OF TRUSTEES. 


MACCULLOUGH MILLER, 
BLISS 


JOHN S. KENNEDY, 


CHAS. LANTSR. 


CORNE LIUS N. SAMUEL THORNE, ¥. P. OLCOTT, 

JAS. N. JARVIE, ADRIAN ISELIN Jr., A. D. JUILLIARD, 
Wik ory A. READ, a oes JAMES SP =e 

GE ORG > BERTINE Hr NRY FE ‘VANS HENRY D. BCOCK 
JAME SN . WALLACE, DUDLEY OLCOTT 2d, 








RESOURCES 
New York City bonds -_- 
Other bonds & stocks -_- 


Cash on hand& in bank 
Interest accrued, re- 

Ce a ee ae 
Furniture & fixtures -- - 15, 
Safe and Vault —_- 





Vice-Presidents: WM. 
Secretary, 


FIDELIT 


OF NEW YORK 
COR. CHAMBERS & HUDSON STREETS 
Capital, $750,000.00 


COMMENCED BUSINESS MAY 22, 1907 
Statemert of Condition at Close of Business, June 29, 1907. 
$884,765 63 

266,937 62 
Loans & bills purchased 2,657,529 44 
691,110 35 


11,120 17 


226 45 


25,000 00 

$4,551,689 66 
ore TCOERS 

President, SAMUEL 8S. CONOVER 
H. BARNARD, JOHN W. NIX 
ANDREW H. MARS 
INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECE. 
SAFE DEPOSIT VAULTS. 


TRUST 
COMPANY 


Surplus, $750,000.00 


LIABILITIES 
CONE acc ccaew es $750,000 00 
Surplus...--.--.---- 750,000 00 
Undivided profits ~~ ~~ 42/561 62 


Reserve for taxes_-_ ~~~ 4,200 00 

Interest accrued pay- 
INS 5 ccda cme aeios 305 25 
Deposits... ....-.-.-. 3,004,622 79 
$4,551,689 66 














Are Bonds Now Cheap? 





We have prepared a list of 50 Railroad and other Corporation 
Bonds listed on the New York Stock Exchange, which during 
the last week sold at the lowest prices of the year, in many 
cases at the lowest on record. 
ceive this list on application. 


Knauth, Nachod & Kuhne 


Members New York Stock Exchange. 





15 WILLIAM STREET 


Investors interested may re- 


NEW YORK 
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INVESTMENT SECURITIES 


Investment Securities are now selling at a lower 
level of prices than has prevailed for many years, and 
the bond market presents many attractive opportunities 
for the conservative imvestor to purchase standard 
bonds of undoubted security at prices considerably 
below their normal level, and at which they will yield 
an annual income of from 34% to 1% greater than it 
has been possible to obtain for a long period. 


We are issuing a pamphlet showing the large 
equity which exists in many properties back of their 
mortgage bonds, which we shall be glad to mail to 
investors upon application. 


Redmond &.Co. 


BANKERS 
507 Chestnut St., Philadelphia 


33 Pine Street, New York 
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Arnold G. Dana, Treas. Addresses of all, Of'ice of the Company. 








CLEARINGS—FOR JUNE, SINCE JANUARY 1 AND FOR WEEK ENDING JUNE 29 


























































































































































































































































































































































































































































































June. Six Months. | Week ending June 29. ‘ 
Clearings at— 7 1 | Inc. or 
nc. oT nc. or | ° 
| 1907. | 1906. Dec. 1907. | 1906. 1" Dec. || 1907. 1906. Dec. 1905. 1904, 
| $ $ % $ $ 1% | $ $ } Bs ill 
New York._........| 6,369,172,965| 7,816 920,807| —Tts.5 etitieian! 53,092,343,904,; —9.8 |1,485,389,471/ 1,812,509, —18.0/1,775,663,325 1,233,921 ,06' 
Philadelphia | 606,538,848 663,491,886) —8.6| 3,744,367,621| 3,875,017,668 6 | (146,510°156| 15 —5.1| 142,230,944 111,108,86 
Pittsburgh 38,607,050) 226,184 +5.5| 1,423,314,077) 1,348,676,070,  +5.6 58,558,416} 53 +9.5) 52,398,957 42.998. 
itimo 123,982,022) 119,642,276) +3.6 746,524,195 721,804,663, +3.4 | 29,063,247) 26 +8.3) 24,430,809) 26,177,90 
flalo___ 34/528,201) 1,174,226) +10.8 218,185,411 190,216,477, +14.7 | 7,807,8 +12.1 6,264,512 5,437,25 
Washington 26,529,807 | 26,545,787| —0.06 160, 162/416 151,087,680) +6.0)| 5,239,186 —4.2 4,825,044 4,325, 
bany 31,193°194) 22,199,521) +40.5 92,867,839 136,369,565) +41.4 7,224,275 +37.4 4,622,208 3,442,4 
Rochester 16,341,544] 4 96,121,332 101,892,943; —-5.7| 3,100,641 —7.3 092,485 4,169,8 
Scranton 9,373,818) +5.7 56,991,035 51,340,224) +11.0)| 2,219,993 +12.8 1,770,365 1,780,0 
Syracuse ___ 021,796 7 51,952,482 42,409,363) +22.5 1,904,181 +49.5 1,419,274 1,196,599) 
dt 6,033,840 +6.2 36,898,917 096,614) +11.5, 1,494,843 05: +4.2 121,424 1,175,038 
Wilmington 6,145,329 +11.9 35,535,328 578,399) +5.8) 495,213 13,920) +23.2 1,252,103 1,310,60 
Wilkes- 4,869,633 +10.2 31,165,608 27,083,072) +15.1 1,090,467 21) +5.9 992,42 907,13 
Wheeling 4,491,747) +8.4 27,741,230 26,322,849 +5.4 1,116,645 273) +25.7 816,074 614, 
DP ied tensnucacsen 2,953,575 +14.5) 18,001,890 767,281) +14.2) 706,502 580,475) +21.7 530,578 633, 2: 
Greensburg 2,054,487 —19.9 15,127,452 298,474) +13.8 432,521 489,023) —11.6 383,867 411,0 
singh Sin300, —Sitekoo| 30) La'Dha too poetbo| +3:1| 43700} ——Soa'o00| +96] 487,000 411 B09 
Bingha 2,182,700) 2,119,800 +3.0) ,214,100 3,784, ) 3. 31, < ! 6 od, , 
Franklin 1,189,935) 1,297,514] —8.3) 7,214, '342°665| —1.7 285,153 289,396] —1.5 205,946 280,45 
rederick 804,606 748,988) +7.5! 5,286.01 007,173) +4.6 pee 2 RS 9 nk et ° co 
Harrisburg* 4,642,196! 4,120,058) + 12.7) 28,036,182 7,836,521| ..... 983,025) 924,314) +6.4 clteoew 
299.200) Not included jin total 1,800.521! Not included (in total 54,700) Not included |tn total) tA) eels by 
7,498,317,466) 8,969,817,246| —16.4) 54,787,818,038| 59,899,942,558)  —b.5 490,925|2,079 278,421) —15.6'2,022,980,487|1,440,401,007 
| 650,983,994] —1.2! 4,381,268,859| 4,183,543,009|  +4.7 227,250| 158,331,122) +3.5 | 145,451,803} 136,001, 
31,129,500} +0.5] 202,352,500 199,568,600) +1.4 53,700) 6,946,100) +6.3| 6,674,300 8,058, 
4,235,260| +8.9 96,703,557 | 89,554,641, +8.0 184) 3,317,569} —1.7) 576,593 8,224,26: 
3.4 65,538,775 61,071,054, +7.3 2,082,061) +5.5| 2,247,669 2,665,34 
7.2 48,792,406 47:935,401|  +1.8 1,610,851 13.0} 1,510,278 1,737, 
| 54,866,484 47,171,028) +16.3 1,643,501] + 16.9) 1,843,020 1,888, 
7 42,886,530 40,588,943) +5.7 1,385,290] +26.0 1,41 | 1,269.47 
ai) 28,291,719 24,457,417| +15.7 s 7] +3.9 650, 589, ¢ 
6 19,431,308 19,385,041 +17.9 561,254] +11.2 436,297 377,20 
2 13,277,396 1 Wpls.240 +6.1 427,426) +6.1 403,178 466,2 
l 13,077.853 11,978 +9.2 430.897) __—9.6) 434.354 598 67 
739,796,542|  +0.3|  4,966,487,387|  4,734,871,471/  +4.9) 163,955,043) 157,688,938) +4.0) 163,641,055 156,887,11) 
907,411,986) +13.5| 6,211,848,627| 5,433,068,606) +14.3)| 240,931,322) 200,079,941) +20.4) 188,418,941) 174,654,2 
107,883,900| +6.6 714,970,600) 658,260,550|  +8.6 28,198,750) 23,340,800] +20.9) 23,291,300) 26,991, 
70,816,297  +6.8 444,001,167 399,739,620) +11.1 16,638,353 | 16,324,950} +1.9) } i »735, 
55,478,925) +10.2 350,000,010 $24,729,149)  +7.8 3,474,576) 11,846,389) +13.7) 100, 
‘ 39,735,125| +13.5 277,192,98 999,648] +16.5 10,484,408! 8,453,867] +24.0 7,171,8 
35,328,790 ‘ 4,982) +12.6 207,561,051 73,845,476, +19.4 | 7,541,106) 6,642,122) +13.5 5,591,5. 
Colt see 23,868,700) | +7.2 143,849,4 136,309,000| +5.5 | 5,303 6 4,997,100} +6.) 4,277, 
Toledo ..._- 19,094,689) 27; +5.0 109,226,053 104,657,386, +4.4 | 4,127,132) 4,436,462) —7.0 2,750, 
Peoria - 5 +12.6 74,170,946 77,650,359) —4.5 2,259,147 2,097 +7.7 2,069, 
Grand Rapid +10.9 62,686,268 57,841,886) +5.4 2,345,390 1,964,302) +19.4 2,303, 
yton ___ +2.1 54,510,193 49,878,283) +9.) 524 1,858,138] —5.8 1,395,5' 
Evansville +29.7 2,545, 43,359,136] +21.2)! 1,408,340) +21.4 1,036,94' 
Kalam: 3, +12.8 26,463,129 23,172,222] +14.2 788,506) + 28.2 620,1 
Springfield 3,398,783 +8.0 2 1,215,480) +3.5 | 659,206| +17.6 636,8' 
Fort Wayne. K 53 —4.1 2 9,536,510) +6.6) 820,749| —9.9| §828,829) # ...... 
Youngstown 2,940,458 +16.6 1 7,322,270) +11.4! 612,907) +23.5 53, i 
Lexington _- 2,298,969) +11.2 17,5 7.711,725| —2.0 488,309) +90 29,4 
Rockford .........- 2,617,528] +10.9 17, 4,811,896) +15.6 622,274] +20.3 93,764 
GE tuntvcinennnone 2,520,856| + 25.2 18,08 4,008,032) +29.2 i + 56.4 70,100 
NR i garhienietnhovs 2,192,284) +19.3 14,8 2,452,744) +19.1 +21.6 37,275 
South Bend____-___- 1,891,580) +11.4 12,555, 126 0,742,527) +16.9 +43.6 emi 3 
Springfield, Ohio —_-- 1,600,423) +19.9) 11,148 /569 0,037,595} +11.1| +31.6 306,57 
Bloomington... .-__- 1/591,415| +27.0 13,061,326 2,467,572)  +4.5 + 20.2 300,14 
SE ctobananadass 1,476,348) +17.1 12,210,050 0,270,129) +18.9 +14.2 308,894 
ansfield__- 1,550,642} +8.2 9,515,147 8,849,123] +7.5 +19.1 54,342 
es 1,526,213) +12.3 9,949,694 8,259,002; +20.5 —14.9 ,b29 
Jacksonville, M-222. 949,064) +7.4 6,780,252 6,842,672| —0.9| +23.8 35,396 
ME Debian acon 1,151,526) +29.6 8,320,890 6,207,713} +34.0} +00.0 55,000 
Ann Arbor___--2-2.- 571,892) +8.4| 3,630,319 3,291,010) +10.3!! 108,948] +17.6 85, 
DP awetkednincsen 130 885) Not Included jin total 743,398) _ Not included in total, RP PE _2:22522|___esssses 
Total Middle West_| 5,486,058,310) 1,324,342,238) +12.2|) 8,945,680,121) 7,914,540,321| +13.0) 289,875,642} +00.0} 273,190,826) 256,794,972 
p f +27,1/ 1,154,801,803| 832,530,589) +38.7), 31,782,173| +20.1) 35,061,106) 31,091,820 
 +7.1 $25,567,192 286,246,038; +13.7) " +9.0 9,000, 6,445,227 
|} +10.5 229,537,015,  +4.6 +21.9 6,381,379 4,186,5 
+17.9 137,933,489, +9.7)| +13.4 4,592,873 3,130,53: 
| +48.7 122,475,070| +48.5| +55.4 3,948,810 2,746,4 
2) +46.9 102;137,630| +38.3} +64.9 2,770,408 1,800, 
+37.7) 95,781,693) +25.0 +47.4 2,988,782 1,700, 
») +19.3 19,054,161, +14.1 —10.0 882,648 699, 
59} +15.0 12,233,718} +9.8) +29.4 43,3) 397,7: 
.464,203| +31.2 8,852,407 7.1 +50.7 218,327 204,7 
nein ; 16,039,494 | —32.3 82,478 : —30. Biitiee aia phe ite < 
Leech 2. 27,417| +40.9 7 a _+34.9 speteend py 
372,799, 299,761,544) +24.4) 2,360,998,223 §}/ +21.9|  66,287,719| 52,402,540 
Kansas City _. 126,883,9 97 ,860,3 28.6 791,719,068 619,493,185) + 27.8)! 20,570,658} +32.5| 19,847,237] 16,934,82 
Minneapolis. __ 105,445,757 73,604,920) +-43.3 526.465.573 440,849,057) +19.4 16,823,325! +29.2) 14,863,360) 11,778,8 
47,738,685] 3,222,735) +10.4| 4,473 248,307,537| +13.8 5 2, +7.1 9,197,848 7,316,42 
37,941,941! 33,410,590| 4-13.6) 188,097,644) +18.8 | +9.2 6,332,758 5,299,81 
32,589,900 27,268,555) + 20.6) 164,830,710); +19.3 +2. 5, ® 3,842,95: 
24,986,972 23'770.410) +5.1) 135,085,4 +13.6 | +24, 5,251,970 4,053,4 
‘ 11,368,877} 11,366,631| +0.02 71,666,548) +10.7 | +6.9 ,300, } 29.4 
Sioux City. 9,852,485) 8,265,854| +19.2 48,117,303) 4-20.7)| +27.0 1,605,865 ,107,5 
Wichita - | 5,590, 5,240,921) +4.9 28,206,852) +23.2)) —14.1 971,413 7 
Davenport | 3 505! 4,146,541] —6.5 2409.29: 1 +9.2) +11.9 5,151 1,8 
opeks, Sit kde 311, 3,654,324) +18.0 2,666,990) +10.4)| +10.4 645,653 799,1 
Colorado Springs 5,6 2,960,830) —14.4 $,052,043} —2.3, —10.0 811,527 462,94: 
Cedar Rapids __. | 2,146,384, +27.1 5,213.373| +17.1|| +34.3 435,944 350,83: 
Pueblo ____..- 2,300,149 1,914,090) +20.2 2,066, +23.6 | ' +59.9 Rp 
Fremont -- 1,480,448 1,309,087, +13.1 7,180,648) +17.2)| 256,193 —0.3 221,023 122,857 
REP os scncotuns 5,556,597 5,036,926) +10.3 8,081,018) --...|! 1,094,302) i 
Total other West_. 415,839,461 340,142,214) +23.1) 2, » byte peg + 20.2, 91,651,164 75,179,822) +21.9| 69,247,857 65,266,197 
- Louls._.........| 257,990,526] 238,107,923) +8.3] 1,596,544,853| 1,482,387,636 +7.7\| .389,187| 48,679,577| +19.9| 52,179,961} 46,420, 
New Orleans. 66,685,084 67,505,910} —1.2 493,291,452 4 6,178) +0.7|| 15,008,818} 14,501,393) +35.0) 20,118,583) 13 ,370, 
Louisville —.- 53,056,368 53,881,31 —1.5 343,190,016 335,870,812) +2.2'| 11,000,000] 10,864,585} +1.3) 10,844,372} 11,070,1 
Houston ___. 45,650,070 30,976,799) + 47.7 283 576 215,300,041; +31.5,, 10,820,633 7,828,350| +38.2 5,325,673 369, 
Richmond -__ 25,307 687 24,606,653} +2.8 9,596,321 151,077,060| +5.6|| 6,060 , 6 5,442,758) +11.4 5,254,126 278, 
3alveston ___ 24,511, 22,160,000) +10.6 7,935,000 146,154,000| +21.7) 5,164,006 156,000} 40.2 4.361.500 965, 
femphis .__- 16 15,467,152} +6.7 3.113,351 128,133,968} —3.9| 85,8 772,597) +18.5 4,182.55) 702, 
Nashville 15, 14,774, +9.4 1,116,380 113,848,708) —11.2) (512,006 812,441) +24.9 2,456,337 476, 
Atlanta _._ 18 16,609,407,  +9.2 0, 45 113,440,081) +14. 858,430 177,178) +21.4 2,619,113 185, 
Savannah _- 12 14,172,075| —10.6 7,891,502 103,429,561} —5 4 86 ,460,683| —16.6 3.615.468 804, 
Fort Worth 14 804,922) +29.6 5,011,264 69,772,056) +36. , 100,006 004,422) +5 4 2,221,849 +295, 
Norfolk - 11,068 9,628,180) +14. (0,433,710 57,627,270] +22.2/| 326, +9. 1,629,804 368, 
Birmingham 9,6 320,089) +15. 8,537,818 ,243,890| +18.9) 437,84 ,618 +50.6 1,561,837 138, 
Augusta - 4,78: 207,909) —8. 39,962,695 9,857,001) +0.3)| 964,42 064,858} —9.4 1,695,638 074, 
Mobile . _ 5,898 6,819,889) —13. 44,453,20! 203,540) +16.4)) 292,25: 920 —32.7 1,263,820 aoe 
Knoxville 6,220,8! 988,805, +3.9 41,170,066 ,255,868| +10.5)) ,288, 22 ,362,4 —5.4 1,060,884 1,324.7 
Jacksonville - 6,525 .468,4 +19. 10,144,873 34,256,757) +17. 422,46: 133, +? 5 880,959 a 
rieston._. 4,783 4,540,615) +5. 4,914,415 34,458,712) +1. 125,00 J y 11.8 939,260 0 
Chattanooga - . 5,947 5,345,528) +11. 36,469,846 2,952,177) + 10.7) 286, +1 4 595,061 
Little Rock... 5,097, 301,567) +18.5 5,985,843 30,434,402 +18.2/ ,075,7 +6. 787 
Wilmington, N.C___- 1,900,394 181,307) —12. 1,677,655 3,517,816} —13. 416,914 —20. ne 
Macon 2,385,503 857,259) +28.4 7,505,392 ,331,297| +2 600, +77 
2,012,961 .729,835| +16.4 3,341,021 633,156) +3: 427,065 +32. 
1,299,882 141,842) +13.8 9,022,922 296,464; +9.5]| ....... olaiel 
4,134,34 333,333) +3.4 36,520,07' 30,003,972) +21. 1,200,000 +20.0 
2/209;699| Not included |in total 12°515,063| Not included |In total coiehhel | |, 44e04ell SOaee 
700,000| Not included jin tota 240,281' Not included jin total)|  -_._--- ecesecsel_coses 
621,687,228 571,598,023| +8.0) 4,091,359,903) 3,779,393,313) +8.3|| 138,948,991; 121,197,139) +14.6 
|11,135,156,007|12,245,457,807|_ —9.1]_77,613,009.217| 80.223.172.623| _—3.2||2,578,596.977|2,792,739,838| _—7.7|2,720,127,805 
Outside New York_' 4,765,883,042' 4,429,236,940' +7.5' 29,709,995,229' 27,130,828,719' +9.5'/1,093,207,506 980,220,869' +11.5' 944,464,477' 833,203, 




















*Not included in totals for month and six months; comparison incompiete.-. 
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THE FINANCIAL SITUATION. 
The current week opened with one incident, quite 
closed, that has been troubling financial circles for some 


time. Although it has not been attended with any 
decided relief such as was anticipated, it is another 


source of unrest removed. We refer to the open ac- 
count standing between the Bank of England and the 
Bank of France, which has led to the eager contest 
for the possession of the new gold coming on the bullion 
market each week and finally to the exports of gold 
from New York. gold 
exports from New York were wholly caused by that 
length to have been 


Of course we do not mean that 


situation, which is believed at 
settled. 
gold exports from the United States would be for the 
What made it possible for 


Had that been so, the incident being closed, 


least arrested. 


paying interest on the metal while in 


time at 
Europe by 
passage to draw gold from this side of the Atlantic was, 
first of all, the adverse state of our foreign trade bal- 
ance. What may lead to the continuance of the gold 
outflow at New York is the same condition of our for- 
eign trade balance, added to requirements for interest 
due Europe by the United States on bonds and stocks, 
and also to a disposition shown by the Bank of 
France to increase its gold reserve for reasons noted 
below. 

The settlement—as above stated and as fully dis- 
closed in this column last week—of the affair between 
the Bank of England and the Bank of France will at 
least be one factor tending to make it easier for our 
bankers to borrowin Europe. No one can tell just what 
other adverse influences may arise and getat work in the 
outside world tending to keep Europe from becoming 
an easy lender. We do not need to say that we want 
large amounts; the new short notes put out by rail- 
roads and other corporations during past months are 
evidence enough of our needs. Then the state of our 
foreign trade balance, already referred to, and whichis 
not likely soon to change for the better, must make 
brisk borrowing a feature to bridge over the period of 
small exports before our new crops begin to come in; 
which crops, whether large or small, certainly will be 
late in maturing, and as the remnants of the old crops 
are small, the presumption of an adverse trade balance 
being a continuing feature for a longer term than usual 
at this period seems warranted. 

If the foregoing forecast turns out to be correct, 
continued easy money at this centre would hardly seem 
likely during the coming six months. Possibly the 
conditions may lead to a further outflow of gold. 
There is, however, one factor in the situation upon 
which some operators hang large hopes of ease.\ We 
refer to the large cash balance the Secretary of fhe 
Treasury had on hand in Sub-Treasuries on the first 
of July. Considerable uncertainty attaches to the 
availability of the amount that total covers. It will 
be remembered that the Secretary has been redeeming 
the balance of the 4s of 1907, and he has called for the 
surrender on July 10 of the 30 million public deposits 
which had been placed in certain depositaries Sept. 27 
last. Until, therefore, another week passes, we can 
hardly know what will be the state of Mr. Cortelyou’s 
available cash. We stated these facts in this column 
in our issue of June 15, page 1393, and need not repeat 
them again. Judging from the Secretary’s policy 
hitherto, we may conclude that the free course of the 








money market will be disturbed as little as Treasury 
conditions will permit. 


Gold exports to Europe were resumed this week, but 
instead of the metal moving to Paris or to London, 
the $1,000,000 exported was forwarded to Amsterdam. 
The shipment was said to have been a special transac- 
tion and it was suggested that it was to pay for 4% 
bonds that had been held at that centre and been re- 
deemed. Gold coin was shipped, instead of remittance 
being effected with exchange, because the high rates 
for bills on Amsterdam made exports of gold prefer- 
able. It is noteworthy that in this way the Bank of 
the Netherlands secured the return of a like amount 
of gold that had been brought hither by the National 
City Bank in the week of March 16. It will be remem- 
bered that such importation at that time caused the 
official rate of discount of the Bank of the Nether- 
lands to advance from 5% to 6%. The decline in the 
rate for exchange at Paris on London on Monday to 
25 francs 131% centimes, the keen, though unsuccessful, 
competition between French bankers and the Bank of 
England for the $4,250,000 Cape gold which was 
offered in the London bullion market on that day, 
and the rise in exchange rates at New York on London 
on the following day, led to expectations of the resump- 
tion of exports of the metal to Paris by Thursday; none, 
however, was engaged. 

There seem to be indications that although the 
advances by the Bank of France to the Bank of Eng- 
land have been returned, the requirements of the 
Bank of France have not been satisfied; on the con- 
trary, the above-noted competitive bidding against the 
Bank of England for the South African gold would 
appear to show that the Bank of France is seeking still 
further to augment its reserve. Many reasons may 
be suggested why the Bank of France might pursue 
this course. One is the prospective negotiation of a 
loan for 15 million dollars, which the Rothschilds have 
agreed to raise for the State of Sao Paulo, Brazil, in 
aid of the coffee valorization scheme; this loan will offer 
a favorable opportunity for French and other European 
investments, as did the earlier loans for this purpose. 
The new Russian Douma will probably be convened by 
November 14. If it shall be more readily responsive 
than were the previous parliaments to the demands of 
the Government, and promptly authorize a new ex- 
ternal loan, the Bank of France will most likely, in 
anticipation of such action, begin preparations at an 
early date to take part in the negotiation. The 
Egyptian financial situation apparently requires much 
relief. The recent debacle disclosed disquieting con- 
ditions which are not yet adjusted, Germany’s 
financial situation is not wholly encouraging and it is 
possible that more or less monetary stress will con- 
tinue , contributing to the maintenance of high discounts 
there. 

With the accumulation of an ample reserve to meet 
all possible requirements for domestic and foreign 
needs, such as above noted, the Bank of France 
would be enabled to take advantage of tense situations 
wherever they might develop and participate in such 
financial negotiations as were offered, perhaps to the 
exclusion of banking rivals elsewhere, who would be 
under obligations to contribute to the relief of home 
situations. Attention is called by London financial 
journals to the fact that France is rapidly recovering 
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her international prestige. Through her agreements 
with Japan she has secured safety in regard to her Far 
Eastern possessions. Her political arrangement with 
Spain provides for mutual guaranties of one another’s 
possessions in the Atlantic and in the Mediterranean. 
She is on friendly terms with England and Italy and 
with all Powers, great and small, in Western Europe, 
and needs only to strengthen her Bank position to 
dominate European finances. 





Commercial failures in the first half of 1907, while 
less in number than for the same period of any year 
since 1899, show liabilities larger than for the six 
months of either 1906 or 1905. Up to the close of 
May, comparison with last year had been in all re- 
spects favorable, but a few very large mercantile disas- 
ters in June, notably the suspension of Milliken 
Brothers, with liabilities of approximately $6,500,000, 
carried the total liabilities for the six months, according 
to Messrs. R. G. Dun & Co.’s compilation, up to $69,- 
568 ,662, against only $62,664,074 for the similar inter- 
val of 1906. As was stated at the time, the temporary 
embarrassment of Milliken Brothers, the most im- 
portant local concern in the iron and steel industry, 
was not due to lack of business, but to inability, under 
existing conditions, to secure the financial aid required 
to fulfil contract obligations. In view of the hesi- 
tancy of large financial interests in entering upon any 
important engagements in these times, it is certainly 
a cause for gratification that mercantile disasters have 
not been more numerous. 

Of the failures reported by Messrs. Dun & Co. for 
the six months this year, 1,295, with liabilities of 
$36,684,648, were in the manufacturing industry, 
against 1,260, with liabilities of only $21,989,522, in 
1906. Trading failures furnished liabilities differing 
but little in the two years, and those not included in 
either of the two divisions mentioned, and usually 
classed as ‘“‘brokers and transporters,” had liabilities 
of but $6,139,228, against $15,168,574 for the six 
months last year. Suspensions of banks or similar 
financial institutions number 22 this year, involving 
$7,904,028, compared with 28, with liabilities of 
$5,585,332 in the first half of 1906. Considering the 
returns of commercial failures by sections, it is seen 
that in most cases the comparison is highly favorable to 
1907. This is particularly true of the Central West, 
where there was a drop in liabilities to $9,225,129 
from $17 469,439 a year ago. In the Middle section, 
and due to large failures at New York, already re- 
ferred to, the comparison is unsatisfactory. On the 
Pacific slope also liabilities are greater this year than 
last. But in explanation of this Messrs. R. G. Dun 
& Co. refer to the fact that last year the returns for 
San Francisco were very incomplete; and, ascribing 
many of the current failures as due to the catastrophe 
of 1906, they state that the expansion of about 100% 
in liabilities in California this year is no indication of 
the situation at present. 

The total volume of bank clearings for the first half 
of 1907 is not to be taken as indicative of the busi- 
ness situation the past six months. Explanation is 
required in reading the aggregate. In the first place, 
it will be noted, by reference to our compilations else- 
where in this issue,that at New York the exchanges 
this year fell below those of 1906 by 9.8%. This, on 
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its face, is an important decline, and is solely re- 
sponsible for the loss from a year ago in the aggregate 
for the whole country. But the decline is not in any 
sense due to a let-up in general business activity, 
being accounted for by the less active transactions in 
railroad and other securities, the dealings in which go 
to make up a not inconsiderable portion of the bank 
clearings. The same is true, only in lesser degree, of 
Philadelphia, and also accounts for che comparatively 
small measure of increase recorded at Boston. With 
our railroads prospering and all industries working on 
a profitable basis, this lessened speculative activity 
would, under ordinary conditions, be occasion for 
surprise. But conditions in security dealings are not, 
this year, ordinary; they are exceptional. 

Considering the returns of clearings at outside cities, 
we quickly discern how favorable has been the general 
business outcome during the half-year. Local causes 
have, at a few points, caused an unfavorable com- 
parison with last year, but of the 111 cities included 
in our compilation only 12 exhibit smaller totals than 
a year ago, and in most cases the losses are unim- 
portant. Excluding, New York and Philadelphia, the 
Middle Section records a gain for the six months of 
7.4%, Albany exhibiting an especially conspicuous 
excess over a year ago. The increase over 1906 in 
New England reaches 4.9%, and in the Middle West 
the gain is 13.1%, with Chicago a prominent factor. 
On the Pacific the showing is particularly good, all 
cities sharing in the gain recorded, and the ‘‘other 
West” in the aggregate reports an increase of 20.2% 
for the six months, with all the leading cities well 
ahead of last year. At the South comparison is quite 
favorable to the current year. The aggregate for all 
cities outside of New York exhibits an augmentation 
over the six months of 1906 of 9.5%, but in conse- 
quence of the decline at New York the result for the 
whole United States is a loss of 3.2%. The showing 
is, on the whole, and with the exceptions and for the 
reasons noted, favorable. 

At a recent convention of wholesale grocers, a paper 
on “reciprocal demurrage” was read, to which great 
interest is said to have attached. The speaker laid 
down the proposition that the laws of equity make 
the rights and duties of the parties to a contract equal. 
Said he: “if the railroads charge you demurrage for 
failing to remove your consignments within a certain 
specified time, why should not the railroads be charged 
demurrage for failing to deliver those goods within a 
reasonable specified time?’”’ He went on to argue 
that matters have always been one-sided; that the 
roads are punctilious in exacting everything against 
shipper and consignee, but are armor-clad against 
compulsion to fulfil their own obligations; in particular, 
that “they neglect the most important factor of their 
being in existence as freight carriers, namely the 
necessary equipment to transport the goods.” 

This is a re-echo of the presentment solemnly made 
several months ago by the Cincinnati Chamber of 
Commerce and repeated by one or other commercial 
bodies, which declared that the roads are notoriously 
unable to meet existing transportation demands and 
actually offered this as proof that they are not entitled 
to even the present rates, much less to any increase 
whatever. The need of increased carrying facilities 
is one of the most marked needs of the day, but we do 
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not discuss it now further than to remark the striking 
fact that people forget, in the face of this demand, 
that this is not a good time to warn away new capital 
by making a general onslaught upon railroads. 

The proposition that duties between carriers and 
the public are reciprocal and equal is admitted at 
once; it is a truism, and nobody could make a success- 
ful stand for relieving railroads of the duty of according 
fair treatment. They must not merely require—they 
must concede and do; anything else would make them 
a preferred class. But rights as well as duties are re- 
ciprocal and equal. There has been so much, and so 
constantly , said of late years about the duty of common 
carriers, the public interest, the obligation of eminent 
domain, the paramount right to uniform and equal 
treatment, and so on—all of which is essentially sound 
undoubtedly—that the other side of the shield is 
becoming neglected, and people are temporarily for- 
getting that the shield has another side. We have 
before remarked that the same man who, in the charac- 
ter of consignee, thinks it only a trifle that a few cars 
should linger at a siding while he removes the contents 
at his convenience, is quite likely, when he assumes 
the character of shipper with goods which need to 
reach their destination promptly, to complain loudly 
if cars are not furnished to him immediately. We 
observe that the new utilities law expressly requires 
carriers to furnish sufficient cars for car-load lots and 
to always “have sufficient cars and motive power to 
meet all requirements;” but it is silent as to any duties 
on the part of the citizen, which must be accounted 
for by the supposition that the law Is designed to make 
corporations do right and that the individual is to be 
assumed to do always that without compulsion. 

Legislation is looking after railroads just now, not 
after the shipper. But when the former are required 
to deliver goods within a specified reasonable time, 
the question what is reasonable must depend upon 
circumstances. It used to bea maxim that the lawdoes 
not require impossibilities of any man, and this ought 
to be equally true as to corporations. When certain 
retail coal dealers, for reasons satisfactory to them- 
selves, refused to lay in supplies during the off season 
and then ( as investigation proved) the carriers were 
expected to deliver, during a few weeks of emergency, 
what should have deen delivered earlier, was that a 
failure to render “reasonable” service? Or because 
facilities are unequal to the concentrated demands of 
enormous crops, or because the demands of transpor- 
tation outgrow facilities, is it reasonable to berate the 
roads and enact new laws to force them to do the im- 
possible? 





The Agricultural Department’s report on condition 
of cotton June 25 made public on Tuesday at noon 
came as a surprise in cotton circles, the average for the 
whole belt as given at 72 being materially below gen- 
eral expectations. After a month of quite favorable 
weather, as our weekly statement has shown, an im- 
provement of much more than 1.5% (condition May 25 
having been reported at 70.5) was confidently antici- 
pated. This was especially so as private advices 
throughout June had also indicated a steady better- 
ment of the plant in about all sectlons of the cotton 
belt. Yet in face of these facts the Department in 
some States makes condition June 25 lower than at the 
same time in May, and where improvement is reported 





it ranges from only 2 to 4%. It is hard therefore to 
reach any other conclusion from the report than that 
it is too pessimistic or that the situation a month pre- 
vious was not so favorable as indicated. Compared 
with earlier years this June 25 condition average is the 
lowest June ever reported, being lower by 5% than at 
the same date in either 1905 or 1903 and 3.8% below 
1900. Furthermore, it shows a decline of 11.2% from 
the average for the ten years from 1897 to 1906 inclus- 
ive. But those who are inclined to argue from this 
present reported low condition that the crop will be 
short are advised to withhold any decided opinions 
until after frost time. 

This reference to the Agricultural Department’s 
condition report serves to recall a news item in the 
daily press of June 24. That item shows that the 
parties seeking to keep alive the erroneous impression 
that the New York Cotton Exchange exists merely for 
the purpose of debasing the price of cotton are still 
active. In a letter addressed to President Parker of 
the New York Cotton Exchange, but which appeared 
in the daily papers prior to its receipt by the party 
addressed, the claim is made that shipments of some 
9,000 bales of cotton, “the offscourings of the English 
market,’’ were to be made from Liverpool to be de- 
livered upon contract at New York—‘the best place 
to get rid of such refuse at a profit.’ The letter as a 
whole is of a piece with the many attacks on the Ex- 
change, and is hardly worth notice. The American 
cotton returned to New York from Liverpool up to 
date this season comprises 9,051 bales, including 
some Sea Island. Of this cotton, somewhat over 600 
bales has been passed upon thus far by the Classifica- 
tion Committee of the Exchange, and found to be 
clean white cotton (no stains or tinges), grading bet- 
ter than low middling and therefore averaging higher 
than the grade of the present crop. The Inspection 
Bureau of the Exchange has thus far received and 
inspected 1,800 bales, and it reports the cotton clean 
and of good character and staple. Inquiry, further- 
more, brings out the fact that the cotton has 
been bought back for spinners’ use, the scare- 
ity of good grades in this country being the in- 
centive. It is so much the fashion now-a-days, how- 
ever, to attack the New York Cotton Exchange that 
facts are not considered essential. 





There seems to be a recrudescence of talk against 
“Government by Injunction.” Governor Folk of 
Missouri delivered an address at Evansville, Ind., on 
Independence Day, in which he took up the cudgels 
for those who do not like court injunctions when they 
are used to preserve corporate rights and to protect 
railroad carriers against oppressive acts on the part 
of State Legislatures and Government officials. Gov- 
ernor Folk was speaking in favor of maintaining the 
rights of the States. But what seems to annoy him 
particularly is that the Federal Courts sometimes suc- 
ceeded in nullifying the Acts of State Legislatures. 
Here is an extract from his speech as we find it in one 
of the New York dailies: 


“Nowhere is this encroachment on the rights of the 
State more marked than in the wholesale nullification 
of State laws by Federal injunction without hearing 
and before trial. The result is, unless the consent of a 
railroad can be obtained to pending legislation, the 
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State becomes powerless. ¢,*G*&* GNo oneJcould 
object to a court, State or Federal, declaring a statute 
unconstitutional if found to be so after a hearing. 
But there should be protest against statutes of the 
States being suspended as presumptively,bad until the 
ease is determined. This is like punishing a man first 
and trying him afterward. A number of important 
laws of the State of Missouri are now embalmed by the 
Federal injunction veto. In the course of years, 
when the cases are tried, the court will probably hold 
they are valid, but they might as well be killed as to be 
chloroformed by injunction until their vitality is gone. 
The people of Missouri are not prejudiced against rail- 
roads as such, and the same sentiment of justice which 
brought the Freight-rate Law and the Two-cent Fare 
Law into being will cause theirrepeal if they are found to 
be unfair. But the people of Missouri object to a 
Federal Court despotically enjoining the State from 
enforcing its laws before they have been declared 
invalid.” 


We, too, believe in maintaining unimpaired the 
rights of the States, but we cannot get ourselves to 
think that one of those rights is overriding the funda- 
mental law of the land as expressed in the Federal 
Constitution. We all of us are amenable to the pro- 
visions and requirements of that beneficent instrument 
which forbids the taking of any citizen’s property 
“without due process of law.”” The courts never inter- 
fere unless there is good reason to think that the ag- 
grieved party, pending trial, will suffer serious harm 
unless execution of the act complained of is restrained. 
Careful study of court records would go to show, we 
think, that in the great majority of cases where an in- 
junction is granted the subsequent trial and judgment 
have demonstrated that the injunction was wisely 
granted and was in harmony with the final determina- 
tion of the question on its merits. Governor Folk 
would reverse this process, and though a statute were 
never so unjust or oppressive, he would have it en- 
forced until after a lengthy period of legal delays it 
should be actually and finally determined to be invalid. 

But consider the effect of such a scheme. So long 
as the matter was tied up in the courts there would be 
no relief to the carrier, and it would have to bear 
all the loss and injury resulting from the operation 
of an unfair law. Moreover, at the end of the litiga- 
tion it would have no means of redress against those 
who had meanwhile been enjoying the benefits of the 
condemned law. Governor Folk says “the same senti- 
ment of justice (?) which brought the Freight-rate 
Law and the Two-cent Fare Law into being will cause 
their repeal if they are found to be unfair.” Suppose 
we grant that proposition. The carrier would then 
have to face partial or complete bankruptcy before 
he would get the rights to which he was entitled in 
the first place. For we may be certain that nothing 
else than bankruptcy would convince those who assume 
to speak for the public that the rates and regulations 
sought to be imposed were not fair, but oppressive. 
Hence, if the courts did not interfere by injunction 
the interests of the carrier would be irreparably dam- 
aged while the Legislature was trying an experiment, 
at the expense of the railroads, to determine whether 
any given schedule of charges might not be enforced 
and yet by some chance actual insolvency avoided. 

Suppose the rates imposed by a contested statute 
were put in force under protest and it were possible 
after the statute had been declared invalid to begin 
suits against each of the thousands of shippers and 





passengers who had obtained concessions in their 
freight and passenger charges by reason of the opera- 
tion of the unconstitutional statute, and they succeeded 
in getting judgment in each individual case, what 
chance would there be of the railroad recovering the 
amount of the judgment and what would be left to it 
after it had paid the expenses of such costly proceed- 
ings? It is to avoid such a situation, which would 
be truly taking property “without due process of 
law,” that the courts interpose their veto for the time 
being in the shape of a restraining order or injunction. 

It seems to us, too, that all cause for criticism is 
avoided when, as almost invariably happens, the 
courts, in issuing injunction orders, take care to see 
that the interests of the traveling and shipping public 
are safeguarded against the possibility that the com- 
plaining carrier does not succeed in proving his con- 
tentions when the case is considered on its merits. 
Such a course, for instance, was adopted by Judge 
Pritchard, at Asheville, N. C., last Saturday, when he 
continued the injunction obtained by the Southern 
Railway Company and other railroad corporations to 
enjoin the North Carolina Corporation Commission 
from enforcing freight and passenger rates which 
it was seeking to put into effect under a law enacted 
by the Legislature of 1907. As it happens, the North 
Carolina newspapers, notwithstanding the eminently 
fair action taken by the court in this case, print flaring 
headlines indicative of their hostility to injunction 
orders, even though every one’s rights are zealously 
protected. One paper, for instance, makes this an- 
nouncement in big black type: “Judge Pritchard Is 
Bigger than State—Grants Southern Railway’s In- 
junction and Suspends 244-Cent Rate and Orders 
Evidence—Can’t Sue in State Court.” As a matter 
of fact the court in this instance not only requires an 
indemnity bond in large amount—$325,000 from the 
Southern Railway and $175,000 from the Atlantic 
Coast Line—but, beginning with July 1, when the 
new law was to have gone into effect, the carriers 
are required to give to each passenger a receipt 
for the difference between the present rate 
and what the new rate would have _ been 
and a similar requirement is made in the case of freight 
shippers. It will berecognized that this is the scheme 
agreed on last summer between the Brooklyn Rapid 
Transit Co. and the city officials at the time of the 
controversy with reference to the extra fare on the 
trip to Coney Island. The Brooklyn Rapid Transit 
Co. collected the extra fare, but gave a rebate check 
for it, which was to be redeemed in cash in case the 
Court of Appeals should decide against the company’s 
right to collect the same. In the event that the right 
was upheld, which proved to be the case, the passen- 
ger’s rebate check was to have no value. A number 
of passengers collected quite a number of souvenirs of 
this description during the summer, and the result will 
doubtless be the same in the North Carolina case. We 
refer to the matter now only because the scheme seems 
to provide a very simple remedy for safeguarding the 
rights of both parties in such a controversy. 





A number of quite favorable exhibits of railroad 
earnings have come to hand this week, but the fact 
should not be lost sight of that in not a few cases special 
circumstances account for the extent of the improve- 
ment disclosed. As has been many times pointed out 
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$3,737,575 in reserve requirements, so that the loss 
of $6,854,900 cash offsets a decrease of the surplus to 
the extent of $3,117,325. Loans were contracted by 
$7,813,700 and deposits decreased $14,950,300. The 
bank statement of this week should reflect , among other 
items, the withdrawal of $1,000, gold on Tuesday / 
for shipment to Amsterdam and the transfer of $600,- 
000 to San Francisco and of $100,000 to New Orleans. 
The redemption of the $36,121,150 outstanding of the 
4s of 1907, 
ducted at the Washington office and at the New York 
Sub-Treasury, amounted, during the week, to $4,303,- / 
150 at the former office and to $4,560,000 at the latter. / 
At the 
amounts of public deposits in anticipation of the ma- 
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Britain were very heavy. The details of the move- 
ment into and out of the Bank were as follows: Imports; 
£1,257,000 (of which £500,000 from India, £5,000 
from Paris and £752,000 bought in the open market), 
exports, £160,000 (of which £40,000 to Egypt, £115,- 
000 to the Continent and £5,000 to South America) 
and shipments of £1,432,000 net to the interior of 
Great Britain. 

The foreign exchange market was active and higher 
on Monday, influenced by an urgent demand to remit 
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it resembles closely the skeptical and more or less 
jealous attitude of the different governments whose 
assent is requisite to any fundamental changes. But 
the error in such a view lies, we think, in the assump- 
tion that radical and violent changes of method could 
in any case be effected all at once. Our own view of 
the importance of the Hague International Confer- 
ences has been, first, that they have already provided a 
permanent tribunal, to which disputes could be refer- 
red if the disputing States were willing and whose 
powers might be slowly enlarged; but, second, that 
they give to the world the opportunity for discussion, 
at the hands of experts on a conspicuous stage, of the 
real reforms which optimists hope to achieve in, per 
haps, only the remote future. It must never be for- 
gotton that the introduction of a given resolution 
before such a tribunal, even if it is rejected at the 
time, places the question before the world as it 
could be placed in no other way. 

Coming down now to the particular topics which 
will be submitted to the conference now assembling, we 
shall find that the most important are Russia’s pro- 
posals, arising doubtless from her own experience 
with Japan, as to the requirement of formal notice 
before beginning hostilities; the question of the length 
of time to be granted merchant ships to depart from 
neutral ports at the opening of hostilities; the plain 
outlining of the much disputed rule of contraband; 
the so-called Drago Doctrine, whereby South Ameri- 
can States wish to have the use of force for collection 
of defaulted public debts prohibited; and, finally, the 
important questions of limitations of armaments and 
protection of merchant vessels from capture by war- 
ships of the belligerents. 

It will be obvious at a glance that conflict of opinion 
is so certain to arise regarding many of these proposals 
that their adoption by international agreement is 
practically impossible. For instance, Russia has 
obvious interest in enforcing prolonged notice in case 
of declaration of war, yet Japan, and with it many 
other nations, may have the best of reasons for object- 
ing to any such limitation. In relation to the Drago 
Doctrine, it is practically certain that England and 
Germany will oppose any final and irrevocable con- 
cession of the sort to defaulting States. The matter of 
limiting armaments of the various States will hardly 
be decided in this conference; the importance of its 
consideration there lies, in our judgment, in the fact 
that the question must be settled sooner or latter, and 
that every discussion of it tends to clear the air and 
to consolidate public opinion in the right direction. 
We need not recapitulate the arguments leading to 
such conclusion; they are familiar to our readers. 
Finally, it is to be observed, that the attitude of the 
various States at the outset on the entire program, is 
extremely cautious. Three great Powers have merely 
reserved the right to raise the question of limitation 
of armament, while Japan goes sufficiently further 
to reserve “the right to take no part in, or withdraw 
from, any discussion which in its judgment would not 
be conducive to any useful results.” 

Circumstances have converged public opinion, espec- 
ially in Great Britain, on the question of maritime 
capture in war—the problem, in other words, of re- 
stricting the interference of warfare with peaceful 
commerce. This subject was brought forward very 
forcibly in a recently published letter of Lord Lore- 





burn, Lord Chancellor of Great Britain, who boldly 
took the ground that England, as the leading commer- 
cial State, had most at stake in limiting this power of 
depradation. His argument called forth in the 
London “ National Review” for June a response 
from Captain Mahan, in which what we way call 
the old-fashioned naval opinion is forcibly set forth. 
Since the question has already spread into the vari- 
ous English publications, and is certain to be trans- 
ferred actively to the Hague, we take occassion here 
to summarize Captain Mahan’s conclusions. The 
gist of his argument is that, since the power of the 
enemy depends on its accumulated resources and 
wealth, and since transportation is, in his view, 
“accumulated circulation of such wealth’, therefore 
“the object aimed at by the method of seizing 
vessels and cargoes at sea is to stop maritime trans- 
portation, the increase of the enemy’s wealth by 
circulation.” 

Captain Mahan buttresses his argument by three 
historical references. The first Napoleon was, in his 
udgment, overthrown, not by the result of any single 
battle, but by the embargo of Great Britain on the 
foreign trade of France, and the consequent isolation 
of France, after Trafalgar, from outside commercial 
communications. These conditions, he argues, ‘‘re- 
acted upon the Government in financial embarrass- 
ment, which in turn provoked the ‘Continental sys- 
tem,’ not merely for retaliation, but to compel Great 
Britain to peace; and the attempt to enforce compli- 
ance with the Continental system led to war with 
Russia and the subsequent uprising in Europe against 
the Emperor.” In the case of our own War of 1812, 
Captain Mahan points out that we were forced in 1814 
to abandon all contentions with which we had begun 
the war, and this for the reason that our commerce 
had been cut off by the British fleet and growth in 
national wealth paralyzed. Similarly, the blockading 
of the Southern seaports during the Civil War—in- 
volving, of course, the right to seize vessels defying 
the blockade—bottled up the commercial resources of 
the South and prevented the Southern Confederacy 
from properly equipping its armies for the contest. 
Captain Mahan’s conclusion is that, inasmuch as the 
historical result in each of these three wars was thus 
brought about through assertion of the right of seizure 
of property consigned to or from the belligerent, there- 
fore the right cannot be reasonably abandoned at this 
juncture. 

Coming down closer to the immediate controversy, 
Captain Mahan takes issue distinctly with Lord Lore- 
burn’s contention regarding the interests of Great 
Britain. He denies her stake in the abandonment 
of maritime capture; on the contrary, he alleges that 
the naval power of Great Britain equips it, beyond 
any other State, with facilities for inflicting serious 
damage on the enemy through this very process. In 
conclusion, he takes the professedly humane view, 
familiar in arguments of the sort, that ““whatever tends 
to make war more effective tends to shorten it and to 
prevent it.” 

We have presented fairly Captain Mahan’s argu- 
ment; it seems to us absolutely inconclusive. It is, 
in fact, as his historical references show, based on the 
presumption that what has been, in the principles and 
practice of warfare,isto be. Were this to be conceded, 
the very assembling of the Hague Conference would 
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be an international farce—which perhaps some naval 
officers are disposed already to consider it. If it is 
true that whatever tends to make war more effective 
tends to shorten and prevent it, then it would naturally 
follow that the abandonment of such practices as the 
sacking of cities in the Thirty Years’ War, the devas- 
tating of a peaceable community, as in Louis XIV.’s 
Palatinate campaign, and, indeed, the ruthless slaugh- 
ter of women, children and non-combatants generally, 
such as was practiced in ancient warfare and occasion- 
ally celebrated even in the Hebrew Psalms, has in this 
respect been a distinct misfortune. Captain Mahan 
will not allege that this is true; but if so, it destroys 
his argument. History proves beyond dispute that 
the practices referred to not only did not shorten or 
prevent war, but that they provoked its frequent repe- 
tition through the national reprisals caused by it, and 
that they prolonged it for the same reason, except 
where absolute extinction of an entire community, or 
their removal into slavery, destroyed all possibility 
of warfare. We do not suppose that Captain Mahan 
would have a word to say for such an expedient as 
that; yet it is precisely to that end that the argument 
as he uses it must lead. 

\- As for the question whether Great Britain would 
gain more by the damage which her fleets could inflict 
on the enemy’s commerce than from the damage which 
her own larger commerce would suffer from them, we 
suspect that the banking and commercial communities 
are far better judges even than so experienced a naval 
authority as Captain Mahan. One of the serious prob- 
lems which presents itself to-day to any one glancing 
at the longer future, is the possibility of a conflict 
wherein Great Britain should be cut off, by one antago- 
nist ora combination of antagonists, from the outside 
sources of supply on which she is now so dependent. 








THE START OF THE UTILITIES COMMISSION. 

While the two commissions under the new Utilities 
law exhibit the same attempt at non-partisanship with 
which we have become familiar in the long line of 
commissions in the past, it is only just to say that 
Governor Hughes appears to have done his best, as 
the circumstances imperatively bound him to do, 
towards excluding the usual “claims’’ of partisanship 
and securing the utmost practical ability available. 
The appointees are men fairly well known, all of them 
respectable, and few of them persons who had been 
“mentioned” or expected. Only one of the ten is a 
practical railroad man, and he is in the second or 
general district. Another in that district, however, 
has had opportunity to learn something of railroad 
matters, as he has been Assistant Secretary of the Inter- 
State Commerce Commission since that body was 
constituted in 1887. Perhaps the commissions may 
be deemed made up of persons somewhat indefi- 
nitely known as ‘‘men of affairs”; and to the persons 
who have hailed the new law as a promise of redemp- 
tion, the ignoranceof the commissioners on the special 
subjects which are turned over to them without re: 
striction save by the will of the Executive may seem 
an advantage. 

During this week they have been floundering about 
(if that is not too harsh a word, since it surely is ex- 
pressive) engaged in getting into offices, organizing, 
and trying to realize the duties required of them, as 
well as the means which they are to use, and what to 





attempt first. They are required to keep an office 
open fifteen hours in the day, on every day in the year, 
according to the law, so that the citizen cannot now 
complain that he has nobody to complain to; the sym- 
pathetic ear is never to be withheld hereafter. The 
complaining citizen is already agog, for letters are 
pouring in. One wants the Lexington Avenue subway 
built at once, while another wants the jam at the 
bridge ended within forty-eight hours. So it may not 
be long before sympathy will be required for the 
commissioners themselves as well as for the subjects 
upon which their re-creative attempts are to be exer- 
cised. 

Friends of Governor Hughes declare, it is said, that 
the public have no conception of the difficulties he has 
found in selecting commissioners for this first districtg 
the number and calibre of the men who have refused 
indicate, we are told, more clearly than anything else 
could, the tremendous task which the commissioners 
must attempt, ‘‘for the law gives more power to fewer 
individuals than has ever been possessed by a com- 
mission before,” so that one politician cynically re- 
marked that any commission under the law ‘will be 
strongest on the day it goes into effect.”” This means 
that it starts with the strength which comes out of 
anticipation and expectation, and will inevitably de- 
velop the weakness which comes out of failure and dis- 
appointment. 

Certainly we do not wish to lay a straw of difficulty 
in the path of men who mean well and will doubtless 
do their best; yet it is impossible not to see that the 
task put upon them is humanly an impossible one. 
Perhaps a simple illustration may serve at this point: 
it is a fact, well known though little thought of, that 
the world always lives almost literally from hand to 
mouth as to food supply; particularly, that a great 
city like this must be re-victualed every day, as the 
blizzard of 1888 reminded us by the brief embargo it 
laid upon all movement. The work of feeding this 
city is a vast one, extending back througn innumer- 
able ramifications over nearly a}l the globe, and from 
first to last it is performed by many thousands of per- 
sons, concurrently yet independently, each acting for 
himself for his own benefit, like so many teeth in the 
gears of a great complicated machine. Imagine this 
work of feeding several millions of mouths suddenly 
committed, in every detail of the process, to any one 
man or any five men, even with unlimited authority 
to employ clerks, food-growers, carriers and distribu- 
ters, and is it conceivable that a commission could be 
equal to it? If they grew equal to it in course of time, 
what would happen meanwhile to hungry people can 
be left to the imagination; but how much lighter— 
or, perhaps, heavier, is the task laid upon these com- 
missions? The Rapid Transit Commission, for ex- 
ample, has done things and has, on the whole, acquit- 
ted itself well; it still had much left to do, and some- 
times it has seemed as if the work and the difficulties 
of local transportation were only in the beginning; yet, 
the work of the Rapid Transit body is merely one item 
turned over to the new commissions. It seems to us 
that we speak moderately as well as concisely in saying 
that this new law, in attempting to concentrate in a 
few men an enormous work now managed by many 
men, and admittedly not perfectly managed in every 
detail, has laid on those few a task to which only 
omnipotence can be equal. 
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And they are already beginning to apprehend this 
themselves. The strangest men prudently declined 
the appointment; this was the difficulty which Gover- 
nor Hughes, perhaps to his surprise, found himself 
suddenly facing. Those men not only objected to the 
sacrifice involved in giving up their entire time (in- 
cluding abandonment of all vacation for this summer), 
but they were unwilling to hazard their personal repu- 
tations, for no prudent person will undertake what he 
sees is too difficult for him. Saying this does not 
reflect upon the men who did allow themselves to be 
persuaded; it implies no more than that they did not 
realize what consent involved. One commissioner in 
this district is reported to have said that he did not 
think he would have consented to such responsibilities 
had he read the law. But how many people have 
read it? We had not space for the bulky text, but 
published a careful abstract of it some six weeks ago; 
yet we doubt whether a majority of readers went care- 
fully through even that. If the reader who has made 
himself familiar with that, will test his friends as he 
meets them, he will probably discover this: that citi- 
zens in general assume the law to be intended to make 
railroads and gas companies behave, or that it is a 
good law because a Governor who is active for the 
interests of the whole people devised ard pushed it; or 
that they have seen it favorably mentioned in the 
newspapers; but that they have no knowledge of its 
provisions. The test is easily made by citing the most 
drastic provisions as we have sketched them. It will 
show, we think, that this unprecedented law is just a 
greatly advanced specimen of the emotional legislation 
of recent years, read by nobody and hardly by even 
the legislators who passed it almost unanimously, 
whirled through in a spasm of haste, and left to be 
discovered as to its meaning afterwards. The life 
insurance laws of a year ago are another example. 
The newspapers that praised and called for them had 
probably not read them; it is not probable that they 
were really read in the Legislature; but we are gradu- 
ally beginning to discover what they mean, and the 
utter failure of one portion (that relating to elections) 
has already been demonstrated. 

This is what naturally comes when people reason 
with their emotions, or with their passions, act without 
reflection, and learn what they have done by feeling 
the consequences. We shall ultimately get out of 
this stage, and the indications are growing more clear 
that the sober thought has begun. Conservatism is 
re-asserting itself, and the more rabid our legislative 
follies, the surer and more thorough the reaction. 





TENDENCY TOWARDS A CENTRAL BANK. 

There appears to be a growing feeling among bankers 
that that particular recommendation of the Currency 
Committee of the New York Chamber of Commerce 
which was dismissed a year ago as unattainable, may 
prove the ultimate solution of our currency situation. 
We refer to the proposal for a central bank of issue, 
having branches in the leading cities of the country 
and under the partial control of the Government. 
Mr. George E. Roberts, the Director of the Mint, has 
given his voice, always a weighty one, in favor of such 
an institution, and the meetings of bank associations 
throughout the country are disclosing friends of the 
project and keen interest in the subject. If the pro- 
ject is once taken up as a practical one, it may gain a 





volume of support which will make it more formidable 
than any movement which has yet been offered for 
putting the bank-note currency upon a sound basis. 

The necessity for a strong central banking institu- 
tion was illustrated by the panic of March last. If 
such an institution had been able to lend upon good 
commercial and Stock Exchange securities, by way of 
re-discount, the fear which prevailed in some quarters 
of serious trouble in large houses would have been to a 
large extent lacking. The crisis was fortunately 
passed without serious failures, but the danger was 
a grave one and it would have been greatly alleviated 
if the knowledge had existed that an institution strong 
in cash and with power to increase its note issues and 
extend accommodation to those temporarily in need of 
it, stood behind the market. It is not our purpose 
to discuss in detail the working of such an institution, 
nor how it should be organized, but those familiar with 
banking conditions in New York will understand the 
sense of security which would have been afforded the 
market by its existence in a time of stress. 

It is not without significance that practically all 
countries but our own have within the past century 
discarded the system of local banks of issue in favor of 
the concentration of note-issuing functions as far as 
possible in a single institution. England set the ex- 
ample by the Act of 1844, preventing the further issue 
of notes by country banks except those which had al- 
ready acquired a vested right. Then came France, in 
1848, with the fusion of the Departmental banks with 
the Bank of France, even at the expense of impairing 
somewhat the banking accommodations of the pro- 
vinces. Germany provided for the gradual abolition 
of local banks of issue by the law of July 9 1873, and up 
to a recent date only five survived. Italy was com- 
pelled by the panic of 1893 to liquidate the smaller 
banks of issue and concentrate the note-issuing func- 
tion outside of Sicily in the Bank of Italy. Spain had 
already taken steps in a similar direction in 1856, 
which were confirmed by the liquidation of the pro- 
vincial banks in 1874. Then came Norway and Swe- 
den, with the gradual retirement of the notes of the 
local banks under the Act of 1897, until the beginning 
of 1904 the power of circulation was centred ex- 
clusively in the new Royal Bank. Switzerland, after 
struggling for twenty years with the problem, and re- 
jecting by the referendum one plan, which was too 
socialistic, finally passed the law of October 1905, 
under which a new State bank is being organized to 
take over the circulation of the banks of the Cantons. 

Whether the United States will follow in the path 
thus marked out seems to be largely a question of con- 
vincing public opinion. Heretofore it has been as- 
sumed that the experience of the public with the United 
States Bank had arrayed them finally against a central 
institution under Government control. Conditions 
are very different now, however, from those of 1835, 
and the question of the wisdom of a central bank and 
the system of its organization would be decided on 
very different lines from those which divided Jackson 
and his opponents. 

The advocates of a credit currency, based upon the 
assets of the national banks, have been making a 
resolute campaign for nearly ten years, and have made 
much progress. The country has become so accus- 
tomed, however, to the system of a secured circulation, 
that a large number of people seem incapable of grasp- 
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ing the principle upon which a credit currency rests. 
Even bankers of some ability, to say nothing of politi- 
cians, seem to base their reasoning on the theory that 
notes issued under the credit system are given away 
instead of exchanged for solid assets in the form of 
evidences of ownership in the convertible wealth of the 
country. It would not be surprising if the distinct 
proposal of a great central institution, capable of pro- 
tecting the market like a sheet-anchor in times of 
storm, would appeal to the public imagination and be 
as easy to secure by legislation as the proposal to 
dower local banks with additional powers of note issue. 








VIEWS OF A POSSIBLE PRESIDENTIAL CAN- 
DIDATE ON GOVERNMENTAL POWERS. 

An address delivered last week by Judge George 
Gray of Delaware, United States Circuit Judge, before 
the Pennsylvania Bar Association at Bedford Springs, 
Pa., has not attracted the attention, at least in this 
part of the country, which it merits. Judge Gray has 
at times in the past been mentioned as a possible 
nominee for the Presidency by the Democratic Party. 
This, obviously, gives added interest to what he has 
to say with reference to the new and radical theories 
of government which are apparently meeting with 
a considerable degree of favor in this country. 
It is encouraging to find his views in every way sound 
—we mean sound according to old-fashioned standards 
and true to the spirit in which the foundations of this 
Government were laid over a century ago. He up- 
holds the best traditions of the early days of the 
Republic. 

There is nothing in the words of Judge Gray that 
betrays the slightest desire to pander to those who 
would engraft socialistic and paternalistic theories on 
our institutions. This is all the more noteworthy 
because among the leading men in both parties there 
is such a general disposition to gain votes and seek 
political preferment by the advocacy of radical no- 
tions—the specious plea being put forward that this 
country has outgrown the ideas and principles of a 
hundred years ago, while as a matter of fact those 
principles are as enduring as the laws of the universe, 
resting as they do on the inalienable rights of man 
and the rectitude of moral teachings. If Judge Gray 
really has any Presidential ambition—of which, how- 
ever, there is no evidence—he is manifestly proceeding 
in a different way from most other aspirants for that 
high office. Apparently, he is not prepared to sacrifice 
any of his ideas of government or of right and wrong 
to gain the goal. In a word, political expediency is 
not to his liking. 

The three directions from which most harm is to be 
feared to old standards of government are from 
absolutism, from paternalism and from the abuse of 
the commerce clause of the Constitution, which latter 
is now being made to do duty in so many and such 
devious ways in extending the authority of the Federal 
Government. On all three points Judge Gray speaks 
in no uncertain tone. The theme of his address was 
“The New Federalism.” It might be supposed, he 
reasoned, that, having survived through the changeful 


years of more than a century, our dual scheme of | 


government had passed the experimental stage and 
was destined to rest for generations yet to come on 
tie foundations upon which it was erected. Yet one 
cannot close one’s eyes to present-day conditions, 


which, if they do not now-seriously menace the per- 
manence of our Constitutional scheme, they at least 
should challenge the serious thought of the country, 
and especially of that body of men who by their oaths 
of office have dedicated their lives to its support and 
to whom the country-at-large must look for guidance 
and instruction. As for himself, he could not sym- 
pathize with those whose constant endeavor seems to 
be not only to minimize the rights of the State, but to 
obscure their true relation to the Federal Government. 

In his estimation—and thoughtful students gener- 
ally will agree with him—the language of the Con- 
stitution is at war with the idea that the Constitution 
and Federal Government represent one sovereign 
people instead of the peoples of the several States. 
The United States are multiple and not unitary; 
plural and not singular. In the practical partition of 
power between the States and the Federal Government 
accomplished by our Constitutional scheme, the Fed- 
eral Govermment has plenary power to govern our inter- 
course with the outside world, and may do and perform 
all those acts and things which are really necessary for 
our independent existence in the family of nations. 
For all practical purposes that power is national. 

But in the scheme of government thus established, 
there is no place for absolutism. Arbitrary power is 
everywhere checked, even should its exercise be at- 
tempted by the people themselves. The fathers who 
framed the Constitution had a keen realization of the 
hatefulness of arbitrary power and they took care that 
no place should be found for its exercise in the frame 
of the Government they were about to erect. Is 
arbitrary power, asks Judge Gray, less hateful now 
than then to the people of this country? If not, let 
us remember that we can only preserve ourselves from 
its baleful sway by keeping alive in the breasts of the 
men of to-day the sentiments that animated their 
fathers and the hatred of tyranny and absolutism, 
from whatever source it springs. He well says that a 
Constitution which has enabled us to occupy so high 
a place in the family of nations and has clothed our 
Government with every national attribute necessary 
for the assertion of the country’s self-respect at home 
and abroad, needs no amendment in the direction of 
increased powers that would destroy the balance be- 
tween them and those reserved by the States. 

He points out that paternalism is opposed to our 
scheme of Government and not desired by the people. 
He recognizes that there are many good people in this 
country to whom an enlargement of the national power 
seems attractive and who would transfer to the Gen- 
eral Government many of the responsibilities and 
duties which have from the beginning been acknowl- 
edged as belonging to the local government and sov- 
ereignty of the States. It has been more than sug- 
gested, he observes, that this enlargement of Federal 
power should take place as the result of judicial action 
and that by some of those subtle refinements of which 
the human mind is always capable and to which 
human language is always amenable, we may create 
and aggrandize a national Government that would 
strip the States of much of their reserved sovereignty. 

Judge Gray gives no tolerance to this idea. He 
lays it down as a fundamental proposition that the 
greatest blessing of our system of Government in the 
past has been that the people of the States as sep- 








arate bodies politic have been compelled to develop 
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their for self-government and provide by 
their own civie activity for the healthful exercise of 
those great police powers upon which the well-being 
and of the individual and of the community 
must depend. He is persuaded that the prevailing 
sentiment of the American people does not favor the 
self-governed communities and the 


capacity 


safety 


exchange of our 
individual liberty that they foster for the paternalism 
of anational Government which suppresses the one and 
must ,in the nature of things ,tend to extinguish the other. 

He is utterly opposed to stretching the meaning of 
the commerce clause of the Constitution. The few 
and simple words which have conferred on Congress 
to regulate commerce among the States 
which has been 


the power 
have served as a door, he 
opened wider and wider in recent times for the ad- 
mission of the General Government into participation 
State. It behooves all 
so far as they can, 
those forces of 


» points out, 


in the internal affairs of the 
who love our institutions to guard, 
against entry through that door of 
centralization which, under the mere pretense of regu- 
clamoring for 


lating inter-State commerce, are now 


admission. His words on this point deserve to be 


quoted in full as follows: 


*‘Admitted unguardedly they will throng thick and 
fast over all the barriers of the Constitution ann ag on 
to ruin the citadel of local self-government, so long 
and so fondly believed to be the odiadion of our 
liberties. It is no fancied danger against which I 
presume to warn you. Examples of this mode of 
seeking to surmount the bulwarks erected by the Con- 
stitution against encroachments on the rights of the 
States are in evidence at each session of Congress. 
It is a trick easily practiced. It is only to insert in a 
bill the words ‘so far as affects commerce among the 
States,’ and there are never wanting those who, to 
forward private interests or class interests, propose 
enactments by Congress to control the most intimate 
and exclusive police powers of the States—powers 
which affect the everyday business and conduct of 
their citizens. 

“It hardly needs pointing out how dangerous such 
abuse of the tremendous power conferred by the 
commerce clause of the Constitution may become. 
Thanks to the common sense and wisdom of Congress, 
many of those propositions do not escape the limbo of 
the committees to which they are consigned. But it 
sometimes happens otherwise. A conspicuous in- 
stance of this occurred in the last session of Congress. 
An appeal to place all child labor under Federal con- 
trol, on the pretext that its product might enter into 
inter-State commerce, was reported from the com- 
mittee, and seriously and ably discussed by its dis- 
tinguished advocate. Of course, if one kind of labor 
ean be brought in this way within the purview of Con- 
gressional legislation, all kinds of labor ean, and it is 
easy to see, if such projects were successful, that little 
power of managing their own affairs would be left to 
the States. Emasculated and degraded, we might 
expect that they would soon lapse into the condition 
of provinces, to be governed by;the satraps of a Central 
Government. 

“Zealous reformers, as well as social reformers pos- 
sessed with the sense of their own altruism, are eager 
to enlist for the advancement of their own schemes 
the all-pervading and powerful agency of the Central 
Government. They little heed the consequences that 
may flow from their mistakes, which will fall at once 
upon the whole people, from ocean to ocean and from 
Lakes to the Gulf, and not upon the people alone of a 
single State. 

“It is a doctrine full of peril to our liberties, that 
Congress may seize upon any weapon it pleases out 
of the great armory of Federal powers, and wield it 
for a purpose for which it was not there deposited. 








‘And what are we to say of the suggestion recently 
made, that if Congress is dissatisfied with the control 
given it by the Constitution over inter-State com- 
merce, it may arrogate to itself the power to control 
all commerece—that which is confined within State 
boundaries as well as that which is inter-State in its 
character. The specific power under which this claim 
is to be made is, 1 believe, the power to establish post 
offices and post roads, which is among the legislative 
powers enumerated in the eighth section of the first 
article of the Constitution. No intimation is made 
as to the creation and building of a post road by the 
Government or of any needed regulation in the interest 
of the postal service of those roads over which that 
service is conducted. It is a bald assertion of the 
right to exercise a power not granted, under color and 
guise of an essentially different power granted for a 
specific purpose in the exercise of which the power 
proposed to be usurped is not involved. It is a claim 
of the right to regulate intro-State commerce, though 
the Constitution has expressly confined the power ‘of 

regulation to inter-State commerce. 

We do not think that Judge Gray is exaggerating 
at all when he says that if the suggestion here outlined 
can be carried out—and the proposition will be recog- 
nized as the one made by President Roosevelt in his 
Memorial Day speech at Indianapolis—there is no 
police power of the State, however essential to its 
existence, that will not be at the mercy of the caprice 
of Congress under some such fanciful construction as 
this. He asks, with much force, of what value is our 
boasted right of local self-government if a legal casuistry 
can be invented for the perversion of the plain lan- 
guage of the Constitution? It is not a question be- 
tween a strict construction and a liberal construction. 
That distinetion is no longer to be recognized. It is 
the honest construction of the Constitution upon which 
insist. It can only be so interpreted by 
nguage employed in its natural sense 
nae" meaning of men 
Marshall, ‘‘require 


we must l 
reading the lar 
words the 


and giving to 


whose intention, in the words « 
no concealment.” 

This is plain and straightforward talk. There is no 
its vigor or its inherent soundness. 
in defiance of the sentiments of to- 
day may not place Judge Gray on the road to the 
Presidency, but it will certainly heighten the respect 
which men always feel for their own kind 
afraid to state their convictions and to 
idefend them, whether such a course 


mistaking its force, 


Such a discourse 


those of 
who are not 
adhere to them an 
be popular or not. 


THE FAVORABLE “ST. ATE OF GOVERNMENT 
FINANCES. 

The Government fiseal year ended last Sunday ,and 
perhaps the most striking feature disclosed by the 
twelve months is that, in face of Gov- 
which have never been ap- 
the revenues have run far 
, leaving a very 
reflects 








returns for the 
ernment expenditures 
proached in times of peace, 
in excess of these heavy expenditures 
large surplus for the year. This, of course, 
a very happy state of things and indicates that Gov- 
ernment officialsshave not had to trouble themselves 
as to how to obtain the means with which to defray 
the year’s enormous outlays. Stated in brief, there 
has beenan excess of —— over disbursements in the 
roughly, of 87 million dollars—$86 ,945 543. 
sddition to the revenues during the 
twelve months was one of the most noteworthy in the 
country’s entire history. The aggregate of the reve- 


nues for 1905-06 at $594,454 ,122 had never previously 


large sum, 
The further 





_nnewoms 
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been surpassed and marked an increase over the year 
before of nearly. 56 million dollars (after allowing for 
some extraneous items included in the figures), but 
in the twelve months just passed there was a further 
addition to this previously unexcelled total of nearly 
71 million dollars, bringing the amount of the reve- 
nues up to the extraordinary figure of $665,306,135. 
What a remarkable total this is and what a wonderful 
transformation it indicates in Government finances 
within a decade will be evident when we say that up to 
the time of the breaking out of the Spanish-American 
War in 1898, Government me an had not been run- 
ning much above $300,000,000 a vear, and in one 
very poor year had even fallen est of that amount. 
As a matter of fact, the customs receipts 
reach a larger sum than the entire revenues of the 
Government from all sources but eleven vears ago. 
They amounted to $333,230,126 in 1906-07, against 
$300 ,251,878 in 1905-06 and $261,798 .857 1904-05, 
giving an addition from this source alone in the short 
space of two years of over 71 million dollars. Nine 
years before, in 1897-98, the product of the customs 
duties was no more than $149,575,062. Obviously, 
the gain follows from the phenomenal prosperity the 
country has enjoyed and under which the volume of 
our imports has reached proportions hardly dreamed 
of a whileJago. Internal revenue has expanded 
in the same way and as a result of the 
Ten years ago, in 1896-97, the internal 
produced $146,688,574. For the year just passed 
the amount was $270,309,389. This is after lopping 
off, as will be recalled, special taxes imposed at the 
time of the Spanish War which had yielded about 
100 million dollars a year. In other 
ternal revenue now is almost equal to that derived by 
when all these extra taxes, 


alone now 


same causes. 


imposts 


words, the in- 
the Government since 
repealed, were still in force. 

Fortunate indeed has it been that tax collections 
have been so prolific. 
growing—as the result of course of (Con 


The expenditures have been 
cressional 
appropriations—in such a way as to give occasion 
for the deepest concern were it not for the fact men- 
tioned, namely that as Congress with great prodigality 
added to the outiays, there came a corresponding and 
even greater increase in the inflow of revenues. <A 
further augmentation in the disbursements in 
year brought the total of the annual expenditures 
for 1906-07 up to no less than $578 .560,592. At the 
time when the Spanish War was actively in 
] 


the late 








} 


It will be observed from the foregoing that the total 
of the Government expenditures for 1906-07 exceeds 
by over $212,000,000 the corresponding total for 1896- 
97. There has been a little saving in some of the items 
the last two years, but this has been more than offset 
by increases in other directions. It is proper to say 
that there has been some change in the classification 
of the disbursements in recent years, disturbing some- 


what the comparison with 1896-97. Expenditures 
for so-called “Public Works”? have been taken out of 


“Civil and Miscellaneous” and ‘‘War,” where they 
formerly appeared, and are now stated as a separate 
item. These expenditures include new buildings, 
river and harbor outlays and the like; also, doubtless, 
the outlays on the Panama Canal. What these out- 
lays on the canal were in the late year we do not know, 
but in 1905-06 the amount was $19,379,374. As this 
is a wholly new item of expenditures, allowance of 
course should be made for it. But it will be noted 
that, as compared with ten years ago, there has been 
an enormous growth in the expenditures entirely ir- 
respective of the increase in the items now grouped 
under the head “Public Works.” For instance, 
the War Department in the latest year spent no less 
than $101,672,313, whereas in 1896-97 the same De- 
partment spent only $48,950,268, and this last in- 
cluded some items which are now included under 
“Public Works.’ It is worth pointing out, too, 
that the aggregate of the Government expenditures of 
all kinds, large though it is, would be still larger except 
for a saving of $13,000,000 in the annual charge for 
interest, and also some reduction in the pension pay- 
ments. 

So heavy are these annual Government expenditures 
now that in the event of a recession in trade, diminish- 
ing the volume of imports and reducing the consump- 
tion of articles on which internal taxes are laid, there 
would again be occasion for very grave concern. For 
insuch a contingency the prospect of a deficiency in- 
stead of a surplus would obviously stare the country 
The force of this remark will appear when 
large though the revenues have been 


in the face. 
we say that, 
years, there have been only two years 
) when the aggre- 


in all recent 
within that series (besides the latest) 


| gate of the receipts would have been sufficient to meet 


and the disbursements on account of the military and | 


naval establishments were necessarily of exce} 
the total Government expenditures of all 
Hence, 


a time of 


dimensions, 
kinds at their maximum were $605,072 ,180. 
we are now spending in the ordinary way, in 
peace, only 27 million dollars less than we were spend- 
ing when engaged in a foreign war. In order to furnish 
a graphic illustration of the change in this respect, we 
introduce here the following table,comparing the out- 





tional 


the 1906-07 expenditures. In the event of a deficiency, 
the outlays for the Panama Canal of 
met from sales and, as a matter of fact, 


$30,000,000 of bonds were sold for this purpose in the 


course could be 


bonds, 


progress | 3 


late year. 


For the present, the gratifying fact is that the Gov- 


‘ernment is blessed with a superabundance of income 


rather than a shortage. It follows from that cireum- 


| stance that the really serious problem which Govern- 


ment officials have had to grapple with has been how 


_to manage Government finances so as to prevent the 


' e . oa . . 
| excess revenues from seriously injuring business opera- 


lays under each of the leading heads for the last three | 


years with the corresponding amounts for 1896-97, 
which was the year before the Spanish-American War. 


U. S. Government —Fiscal Years Ending June 30 _ 
Expenditures. 1906-07. 1905-06. 1904- 05 
Civil and miscellaneous -$124,117,119 $120,000,627 § ’ 4,5 


1896 97. 
$90,401,268 


War : -- 101,671,881 93 659.462 48,950,268 
Public works. 76,051,271 66,020,390 (a) 
eee 97,606,595 110,956,167 34,561,546 








Sa 15,140,292 12,746,512 13,016,802 
Pensions -._. ..- 139,290,910 141,034,081 141.053 ,165 
eae - 24, 482,524 24,310,326 37,791,110 

a a $578. 360, 592 $568,727 ,565 774,159 





(a) In this earlier year the expenditures for public works were not st: ated sep- 
arately, but were included in ‘Civil and Miscellaneous’ and in ‘* War. 





In brief, the task has been how to get Treasury 
commerce 
leave 


tions. 
accumulations back into the channels of 
lest the drain into the Sub-Treasuries 
trade insufficiently supplied with money to 
carry on the country’s financial and industrial trans- 


actions. The difficulty in this regard was further in- 


| creased by the fact to which reference has just been 
made, namely that in July 1906, the first month of 


the fiscal year, Secretary Shaw sold $30,000,000 of 
10-30-year Panama Canal bonds. The large surplus 
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now found to exist at the end of the year shows that 
this sale was not necessary, but at the beginning of the 
year such a result could by no means be clearly fore- 
seen. 

It is not needful to rehearse at length the measures 
taken and the devices adopted by the Treasury _Depart- 
ment to get out again the moneys which were so fast 
flowing into Government coffers. In July 1906 the 
depositary banks, under an order of the previous 
month, had to repay $10,000,000 Government depos- 
its placed with them the previous March. In Septem- 
ber things had again come to such a pass that the Sec- 
retary of the Treasury, besides assisting in gold imports 
by making the gold immediately available through 
Government deposits against the gold engaged for im- 
portations, found it necessary to favor the banks with 
special deposits aggregating between $26,000,000 and 
$30,000,000. These are the deposits that are to be 
repaid the present month. In December further 
special deposits of $10,000,000 were made, which had 
to be returned in January and February. In Decem- 
ber, too, the Secretary offered to buy $10,000,000 of the 
4s of 1907, but got only $2,867,550. In February the 
Secretary offered to purchase $25,000,000 of the 4s at 
1014, but the responses aggregated only $1,389,300. 

The new Secretary had a freer hand, inasmuch as 
Congress before adjournment ,passed the Aldrich Finan- 
cial bill, allowing the Secretary to deposit with the 
banks customs receipts as well as internal revenue, 
to which latter he had formerly been limited, besides 
making other changes. One of the very first acts of 
Secretary Cortelyou was to turn back into the banks 
some of the customs payments, and he also madea 
more liberal offer for the purchase of the 4 per cents. 
He rescinded the proposal to buy at 1014 and an- 
nounced that he would purchase $25,000,000 of these 
bonds paying interest in full to July 1 1907. This was 
in March, and within a few weeks heobtained the de- 
sired supply. In April he issued a Department cir- 
cular, offering to exchange $50,000,000 of the matur- 
ing 4s of 1907 into 2% consols (the 2% bonds to be 
taken at 103 in exchange), and called the whole residue 
of the outstanding 4s for redemption on July 2 1907. 

It is interesting to see how Treasury cash stands 
at the end of the year as the result of all these various 
transactions. The result furnishes new testimony to 
the clumsiness of Sub-Treasury 
and illustrates how difficult it is to preserve the proper 
equilibrium between the ingoes and the outgoes, even 
under careful planning and the exercise of great vigi- 
lance on the part of the heads of the Treasury Depart- 
ment. During 
posits in the banks have been increased from $93,- 
986 ,237 to $181,700,054, and yet, in face of this trans- 
fer of nearly $88,000,000 from the Sub-Treasuries to 
the banks, money holdings in Sub-Treasuries June 30 
1907 avrcregated $342,593,811, 28 ,152 566 


our contrivances, 


de- 


the twelve months Government 


against $32 


June 50 L906. If we vo » year further back, we find 
the amount then only $292,620,144, from which it 
follows that there is 50 million dollars more money 


locked up in Treasury vaults now than was the case 
two years ago. 

The changes in the funded debt attract some atten- 
tion, in view of the year’s bond redemptions and ex- 
changes. As it happens, the grand total of outstand- 
ing bonds hardly differs at all from the aggregate at 
the end of the previous year. In other words, the in- 





terest-bearing debt June 30 1907 is $894,834,280, 
whereas June 30 1896 it was $895,159,140. This ab- 
sence of any essential change is explained by the emis- 
sion of the $30,000,000 Canal bonds and the redemp- 
tion of $30,321,200 of the 4s of 1907, the two nearly 
offsetting each other. Besides the 4s paid off, $50,- 
307,800 were exchanged into 2% consols, leaving 
$36,126,150 to be retired July 11907. The available 
cash balance after allowing for current liabilities is 
always an item of importance. It amounted June 30 
(after deducting the $150,000,000 gold reserve) to no 
less than $268,581,438. A year ago the available 
cash balance, computed in the same way, was only 
$178,087 ,283. The increase of 90144 million dollars 
during the twelve months is somewhat in excess of 
the $86,945,543 surplus for the twelve months. Tak- 
ing the aggregate of the debt and deducting therefrom 
the available cash, the net debt for June 30 1907 is 
found to be $878 ,596,755, as against $964,435 ,687 for 
June 30 1906, thus showing a reduction in the debt dur- 
ing the year of $85,838,932. This compares with the 
$86,945,543 excess of receipts over disbursements 
mentioned above, minor items accounting for the dif- 
ference. 


LISTINGS ON THE ‘NEW YORK STOCK 
EXCHANGE DURING THE HALF-YEAR. 

The listings on the New York Stock Exchange dur- 
ing the first half of the current calendar year were 
naturally much affected by the prevailing stringency 
in the money market. The demand for cash to meet 
the requirements for the new construction, additions 
and improvements which were undertaken during the 
recent period of extraordinary business prosperity was 
on an exceptional scale, but, owing to the scarcity of 
floating capital, the large corporations were generally 
disinclined to offer new stock to their shareholders, 
and unwilling to incur a permanent increase in fixed 
charges to the extent that would be necessary to find 
a market for long-term bonds. They have therefore 
resorted to the use of short-term notes and loans, and 
these, having only a brief existence, have not been 
listed on the Stock Exchange. 

The principal issues of notes and short-term loans 
(exclusive of equipment trust obligations) sold during 
the first half of the year are shown in the accompany- 
ing table: 

PRINCIPAL NOTE ISSUFS SOLD SINCE JAN. 1 1997. 
Atlanta Direipeham & Atlantic RR. (remainder of $8,000,000) 

5% (V. 84, p. 270) 

Atiantic Coast Line RR. 5% 1910 (V. 84. p 506) 
Boston & Mainé RR. 5° Yo 1908 (V. 84. p lel 
Chesapeake & Ohio Ry. 6% ae Ag $,p. 39 
Chicago & Western Indian a RR. 1010 (V. Be, “p. Cee 
Chicago & Alton RR. 5% 1912 Vv. 4. p '570_. 

Clev. Cinc. Chic. & St. Louls Ry. » 192 (V. 84, p. 1247). 


Delaware & Hudson (Q. M. & S.) iW. 34 Dh, DE sc cekndnemmaen 
ah ON. 08. SIO. ccc ndcscoccsnsene 





$2,009,000 
5,000 000 
4,000 ,000 
5 000,000 
& 000 ,000 
6,000 000 
5,000,000 
6,000,000 
2,000,000 
5,500,000 


3,000 ,000 
2,000 ,000 
- 10,000,000 
3,000,000 
6,500,000 
2,500,000 
50,000,000 





Detroit United Ry. 


Erle RR. one year (V. 84,  D. ee eee 
Erle subsidiary ex »ympanies 

Erle & Jersey RR. 6 % 1910 (Vv. 84. p 1366) 
sissucd) (V. &4, 


Genesee River RR. (a “‘loan, 
Interborough Rapid Transit _ 3"0 
Interborouch- Metropolitan Co. 6% = 
Loulsville & Nashville RR. 5° . 1910 (V. 84. p. 506)_- 
New Orleans Terminal Co. 6° 1909 (V. 84, p. 
New York Central lines 5‘ ne i910 (V 84, D. 271). 
New Yo on w Haven & Hartford RR. 5 % 1909 to 1912 (V. 84, 

D. BEBO). wcnuncaseccccscnsesedoonmaconneeacccasascoese 18,850,000 
Pe nnsylve nate RR. 5 % 1910 (V. 84, p. 451). . 60,000,000 
Southern Railway 5% 1910 (V. 84, p. - 15,000,000 
Tidewater Rallway 6 % 1909 (V. 84, 10,000,000 
United Railways of St. L ouls 5 5% % ioe (See anothe r page RS 1,200,000 
Wabash RR. (renewal) 5% 1910 (V. 84, p. 932, 86 6,160,000 

Total railroad and street railway notes, &c.............--- $235,710,000 
American Telephone & Tele graph Co. 5% 1910 (V. 84, p. 105). $25,000,000 
Bethlehem Steel Co. 6% 1910-12 (V. 84. p. 1489) 2,500,000 
Chicago Edison Co. 5% 1910 (V. 84, p. 10¢ 54) iaeilictiivak eieiitachs-anite 5,000,000 
Lackawanna Steel Co. 5% 1909 (V. 84, 5,000 ,000 
North American Co. 5 % 1912 (V. 84, p. 13 10) sini tnah tah S96 ow te teh Oe 

















5,000 ,000 


Western Telephone & Telegraph Co. 5% 1909 (V. 84, p. 1058).-- 8,000,000 
Oe $50,500 ,000 
Total railroads, street rallways and industrials -..--.------ $286,210,000 


Contrasting with this total of over 286 millions of 
temporary (and unlisted) obligations , of which 2353 
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millions were created by railroads and street railways 
and 5044 millions by industrial corporations, there 
have been listed during the half-year, as shown in the 
following table, to represent new capitalization, &c., 
bonds to a total of only 1044 millions and stocks to an 
aggregate of less than 9014 millions, or, in all, 195 
millions of bonds and stock. Clearly, the result would 
have been very different had the companies felt free to 
issue stock and bonds. 

Our usual compilation for ten years past follows: 

SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 











Bonds. Issues for new| Old issues Replacing 
(6 months.) capital, &c. | now listed. \old securities. Total. 


ae - $104,527,914 $72,362,000) $56,924,086 $223,824,000 
- £152,015,000 1,650,000 217,710,000 7371 ,375,000 
207,800,000) 20,000 000) wf ois. aes 507,315,650 
RS eee 712,0 233,856,500 
115,577,150, 12,798,000 193: '790, 650 322,165,800 

13 400,000) 197,716,387, 355,37 7.700 
§ 7,534,100) 225,978,400 395,191,000 
65,831,000 2'387,000 225,527,000 293;745,000 
66:911.240| 18,108,000 182,485,500) 267,504,740 
28,657,000, 16,571,000] 342°477,500) 387 :705, :500 














90,400,700) 308,079,100) 82,038,050, 480,517,850 
99,065,900, 16,240,700 314. '814;900 430,121,500 
66,794,200 99,889,200) 191,381 :400) 358,064,800 
ek rarer 11,190,400) 

| 86,258, 1840) 38,791,600 166,906 aes 200. 957, 435 
| 128,093,700} 11,462,300! 176,297,8 5,853, '890 


| 296,830,050! 16,800,000) rT 957, $25| Z 273087875 
ao 609,000) 118,710,150, 325,320,150 


152:790,300| _______-| 252,449:530| 405,239,230 
8,943,305, 16,000,000) 228,785, 1200) 253:728,505 


Note. —Applications a the listing of trust company receipts and of 
securities marked ‘‘assented”’ fit a to reorganization), or of se- 
curities stamped a or ‘‘assessment pald’’—the securities themselves 
having previously been listed—are not included in this table. 

z Excludes $300,000,000 Japanese Government bonds. y Eames 
$60, 000,000 Japanese Government, $35,000, = oo of Cuba and $40,- 
000,000 U. S. of Mexico bonds.’ z Includes U. Steel Corp. stocks, 
viz., common, $506,473,400 and pref., $508. 486, 300. 











| STOCKS. 


Railroad. | Street Ry. | Miscell. 


Halj 





Railroad. | Street Ry. Miscell. 





BONDS. | 
| 
| 
| 





"| $ 
1,104 1100) 376,591,000 
152,861,700 


| $ g $ 3 
1907 -|127,388,000) 9,741,000) 96,695,000 122,522,750 
1906 -|202,860, 000 115,624,000 252,891,000 140,531,700 136, 738,100) 
1905 -|266,185,000 18,214,000 c222916,650 102, ASC. SOO) 55.972 .200 
1904 =!160,057,500| 9,297,000 64,502,000) 3-.352.-00) . 
1903 ~ 183,255,000) 51,792,000 87,118,SU00 14. ‘ 144,300,795 
1902 teh: Ba -| 76,950,700 144,060.. 4 5 ’ 154.314,000 
1901 _ 290,875,000, 53, 856,000 50 — 000 7.175 2 0 €1179,740,400 
sees i 131: 512,000) 10,000 000 152,233,000 12 IN 1 30.8.0, 1808, AO) 150,382,800 
230,330 1500) 13,040,000 24, 134, 240/249.231,220) Le, 80.000] 140,028,600 
1898 | 349, 806, 500) 890, 000) 37. 009,000 - 205,715, ~05| 4.077 ¥ 000) 42,437,700 











a Excluding | $300,000,000 Japanese Government bo nds. 
at corey Xs ya | Ay ——a_eea 33,000,000 Republic of Cuba 
ms res $506,473,400 common and $50*,486.300 preferred U. 8S. Steel Corp. 

As compared with the corresponding period of 1906, 
the total amount of the listings of bonds for new capi- 
tal, &c., makes for the late half-year quite a favorable 
showing, the 104% millions contrasting with 52 mil- 
lions; but, on the other hand, the totals for the first 
half of 1905 and 1904 were from 90 to 100% greater 
than that now recorded. Moreover, the present to- 
tal is accounted for by some half dozen large issues, 
the Lake Shore’s 35 millions of debentures, for instance, 
constituting one-third of the aggregate amount for 
1907. The stock listings are significant chiefly because 
of the large amounts of old issues that have just found 
a place on the regular list of the Exchange; these in- 
clude, notably, the trans-Atlantic stcamship combine 
101 millions, the tin can consolidation 82 millions, the 
cast iron pipe merger 24 millions and the Mackay 
(telegraph, &c.) 82 millions (along with 9 1-3 millions 
for recent acquisitions). 
capital reaches a total of 90 millions, as against 99 


millions in 1906 and 30 millions in 1904, and no less | 
than 296 millions in 1901, but,as in the case of the | 


similar item for bonds, the total this year is made up 
principally of contributions by a handful of leading 
corporations. 

i; Following is the itemized statement of all additional 
bonds listed. Only 33 corporations, it will be observed, 
are'represented: 





The stock issued for new | 


LIST INGS OF a ged 
ny and Title of Loan Purpo: Oe 
Buff. Susquehanna Ist ref. a ie 408, 60. _Pureh-& coal ds., equip. &o. 
Ches. & Ohio gen. 44s.....-.... 1,0) 00.-Construction & impr ts. 
Chic. Gt. West. debenture stock... 2, 000" 000 - Double-tracking. 


Chic. Indianap. & Louisv. ref. 5s. 58 00. - Improvemen’ nts. 
Chi & —. West. gen.3}gs.. 306, 000. - Exchange wy | o4 pends. 
Chic. R. I. . RR. coll. tr. 4s. 28,000__Acq. C. R. . P. Ry. stk. 
do ee do 5s. _ 101,000__Acq. St. L. es. F. stock = 
Ch. R.1. & P. ref. & ext. 48....-.. 2,500,000_ _ Improvements. 
d d d 7.500,000__ Re nding old bonds. 


° o oO 

Chic. St. P. Minn. & Om. conv. 6s. 40/000_- Exchange for old bonds. 
Colorado & South’n ref. | eas 4}os 3. eee '914__Impts. & retire equip. obl’s. 

do do 065 ,086_. Exch. secur’s contro! led cos 
Erie conv. 50-year 4s Series “BYP ‘OLD .000_ Construction, equip., &c. 
Lake Sh. & Mich. So. 25-yr. 4s__.-35, 000, ees. .General purposes. 
L. & N.— Atl. Knox. 7. div.4s  400,0 . Retire old bonds. 

do do 9,600 000... Extensions and impr'ts. 
Mo. Pac.—St'L.1.M.& So. Riv.& 


Se, BORO nese ccancescae 2, nee 000__ Extensions & imprts. 
N. Y. Cent. & Hud. Riv. 3 4s-_ 8,000. . Exchange old bonds. 
Nor. — or } nas & “ee grant 4s 1,000; oo--aeeee n & equipment. 


23,000. _ Retire old bonds. 
Reedin Co. general _ I eee : ,500, 000. -Acquisitions & Improvemts. 
. Louls Southw. consol. 4s. -.-..-. 1,326,000. - Improvements. 
ah Pac. RR. 1st & ref. 4s... 2,188,000. _ Retire old bonds. 
Southern Ry. 1st consol. 5s_...... "868 000. Improvements & equl mt. 
do do ee 573,000. _ Retire underlying bon 
b +4 Memphis div. Ist 5s. 800,000_. Extension of roa 


St. Louis div. 1st oa 220, 000..Extensions & <onsmeag 
Wabash RR. 1st WY 50-yr. term 368,000_- Acquisitions. 
ref. & ex :. 50-yr. wis. “19, ey 000 -- Exchange Deb and B. 
= do “Deposited under 4 notes. 
Wash’ton Term. ist quer. 3 “e.., Solid 10; 500" 000. Construction of terminal. 


TO ncccacesccecncassccas $127,388 ,000__ 


LISTINGS OF wees yma ~ BONDS. 


Company and Title of Loan. Purpose of Issue. 
Grand yo Ry. 1st 5s......... 4508. 000. Improvements. 
Portland & ref. 5s 245,000. a 
Providence Securities 50-yr. deb. 48 7,880,000__Exch. R.I .securs.stk. & bds. 
St. Jo. Ry. L. Ht. & Pow, 1st 5s_. 58, 000. Extensions & improv'ts. 
United RRs. of San Fr. sk. fd. 4s-- 1,000/000--Improvements & equipm’t. 


BOE cnncccenuccdondmcoqcenl $9,741,000 
LISTINGS OF eee agus” — 
Company and Title of Loan. mount. ‘pose of Is. 
Bethlehem Steel 1st — —— 5s il rey O00. Exvensiong & = mpcovem’ts, 
Central Leather 20-year 5s.....-.. $,000.. Exch. U.S. Leath. securs. 





City of New York an = é stock a a 500, 000 Municipal purpenes. 
do do asst. bonds. 1 ‘500; ‘000 
Hudson Co. Gas 1st So:  y ” eee 10,000. Extensions & improvem'ts. 
Int.Merc.Marine =. ees. ¢ tr. 444852,744, 000) Old bonds just listed. 
do Nav. 1st s.f.5819 ,618 ,00¢ 
Peonte' . ae Light & Coke of Chic. 





Hishebdndenwoatedn 7.100, 000.. Refunding old bonds. 
= do do 00. . Improvements 
Victor Fuel ists. f. 58 1953......- 1 ‘$00: ‘000. - Retire prior bonds. 
do —_— °°» nade "780. 000.. Improvements. 


TREE anncosecacusncsatunda $96 695,000 

In addition to the Lake Shore issue already men- 
tioned, there are here shown Erie series B bonds, 11 mil- 
lions; Louisville & Nashville, Atlanta Knoxville & 
Cincinnati division 4s, $10,000,000; a like amount of 
Colorado & Southern “refunding and extension” bonds, 
and also the same amount of Washington (D. C.) 
Terminal bonds. The success of the Wabash Rail- 
road’s financial plan is indicated by the listing of 
nearly 24 millions of the new bond issue, by means of 
which (in connection with additional common and pre- 
ferred stock) most of the old A and B debentures have 
been retired, and provision is made for improvements, 
refunding, &c., during a long term of years. The City 
of New York has listed 94 millions of its securities, and 
the ocean steamship combine 72 millions of its own 
and underlying bonds. Of all the large railroad sys- 
tems, the New York New Haven & Hartford has dur- 
ing the past six or eight months been rather the most 
active so far as new acquisitions are concerned. The 
listing of $7,880,000 debenture 4s of the Providence 
Securities Co. marks the entrance of the bulk of the 
Rhode Island trolley lines into the New Haven system, 
while the move to take over the control of the Boston 
& Maine RR. is foreshadowed by the listing of the 6% 
millions of New York New Haven & Hartford stock 
shown in the following table. 

The detailed statement as to the listings of share 
capital by railroad, street railway and industrial cor- 
| porations is as follows: 

LISTINGS OF RAILROAD STOCKS, 

Company and Class of Stock. Amount. Purpose of Issue. 
Canadian Pacific stock........-- $17,419,600__Subscribed by stockholders. 
| Chicago & Alton, common -.-...-. 143,500) Exch. stock former C. & A. 

do do preferred ...... 30000) RR. and Ry. 
Chic. Milw. & St. Paul, preferred _- 61,000_. Exchange convert. bonds. 
Chic. & North Western, common. .24,401,600_.Subscribed by st’kh's at par 
Clev. Cin. Ch. & St. L., common... if 056 ,300__Subseribed by stockholders, 
Delaware & Hudson, stock.-__.- ~~ 1/410,500__ Exch. convertible bonds. 
Den. e Rio Grande, preferred - .- 48,700__Acquire Rio Gr. Sou. stock. 
Erie & Pittsburgh, stock......... ,600_._ Improvements. 
Nat. RR. of Mex., 2d preferred... 42, 600-- Exch. for old common, 


N. Y.N.H. & Hartford, stock.... 8,293,500 Exch. Con. Ry. debs., 
stocks subsid'y cos., &c. 





Lewd 





do do do .- 6,531,400__Exch. Bos. & Maine stock. 
Northern Central, stock......-.- .. 2,149,200__Stock dividend. 
Pennsylvania RR., stock......--. 5,676,050_. Exch. stocks sub. cos., &c. 


y 
' 
' 
: 
i 
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c ~~. and Class of Stock. Amount, is Purpos@oj Issue. 


Pitts. Ft. Wayne & Chic. guar. 


Dt Ci... sscchgddineduesendl $1, 431, 900: -Improvements 
Rock Island Co., common -.-.-- ~~. 8'900| Exch. Ch. R. I “&Pac iRy. 
do do preferred ...... 38° 600) stock. x 
Wabash RR., preferred -......-- 13,888,400| E xchange debenture]j‘A” 
do | ee 13,888,400/g and “B” bonds.gg 
TOR cccccassecadssusssesce $102,522,750 


LISTINGS OF STREET RAILWAY STOCKS. 


Company and Class of Stock. Amount. Purpose of Issue. _ 
eee’ yan Metrop., preferred . $319,600| Exch. stocks Met. St. Ry. 
290,400 and Met. Securities Co. 


do do common 
Manila El. RR. & Ltg. Corp., stk- 22,000__Services. 
United Rys. of St. Louis, pre ferred 472. 100_. Ace. acquis.’St. L. & Sub. 
y- 
TOE cccccccescesesscosedass $1,104,100 


LISTINGS OF MISC ELLANEOUS STOCKS. 
Com pany and Class of Stock. Amount. Purpose of Issue. 


Amer. Agric. Chem., preferred._... $229,000_.Acquire Pierce Phos. Co. 
American Can, pre ferred . 41,233,300) Old stock just listed. 
do common ------41,233 300) 
Amer. Ice Securities, stock.....-.- 7,500_.Exch. Amer. Ice stock. 
Amer. Mait Corp., preferred -.--.. 7,809,400) _ Exch. ~ stocks of Amer. 
do do common _..... 4,463,000) Malt 
Cent. = So. Am. Teleg., stock.... 2,000,000. Capitalize ‘duplicate cable. 





do do on 82,400_ ~ Treasury stock. 

Central Leather, common ....... 232,000) Exch. U. S. Leather se- 
do preferred ae, 144,100 curitles. 

Chemic ‘al National Bank, stock... 2,700,000__Stock dividend. 


162,700| Exch, stocks Corn Prod. 
39,600) and other companies. 
175,000. _‘‘Calls unpald”’ heretofore. 


Corn Products Refining, common. 
do ee 
Eastman Kodak, preferred 
do do common 11,500__ Services. 
Fourteenth St. Bank, N. Y.. -.  900,000__Increase of stock. 
General Electric, stock---. -- .-10,861,200_. Improvements, &c. 
Granby Consol. M. Sm. & P., stk__13, 3: 57, 900__Acqulsition of prop., &c. 
Ingersoll-Rand, preferred. - - - - -- 25,000__ Exch. stocks of other cos. 
Inter. Merc. Marine pref. tr. certs_49,921, 800) Old stock just listed. 
do do com. tr. certs.51,731,000/ 
Irving Nat. Exch. Bank, stock.... 1,000,000. 
do do do ..-. 1,000,000. 
Kings Co. El. Lt. & Pow., stock... 1,800,000_ 





-Acquire Irv. Nat. Bk.assets 
.Old stock just listed. 
.Subscribed by st’kholders. 


Lincoln National Bank, stock. ___- 200,000__ Increase of stock. 
ackay Companies, preferred ... 9,354,400_.Purch. shs. teleg.&telep.cos 
do do do a -.40, 645,600) Old stock just listed. 
do do common -...41,380,400 


- 1,000,000_ 
"15/488,000- 


Increase of stock. 
_Old stock just listed. 


peochenion Nat. Bank, stock. 
N.Y. &N.J. Tele phone, stock 

do do do .. 8,338,100__Subseribed for improvem’s. 
New Amsterdam Nat. Bk., stock ~ 500,000__ Stock dividends. 
Pacific Bank, stock 5 77 ,300__ Increase of stock. 
Second National Bank, stock ‘ 200,000. _ Increase of stock. 
Tenn. Coal Iron & RR., common... 2,948,900... Subse ~9g d by stockholders 

at 
in 426,000__ Exch. ‘conve rtible bonds. 

, common12,106, 300) Old Issues just listed. 
‘pre ferred12,106,300) 
lst preferred "800,000. 


United Fruit, stock 
. 5. Cast Iron Pipe & F. 


U.S. Rubber, 


Total - - 
STOC KS PLACE D ON 


. Improvements. 





. $376,891 ,000 
“UNLISTED” DEPARTMENT. 


Common, Preferred. Total. 
$10 ,000 000 $08 arn aee 
hg 090 snae i 9,21 


American Woolen Co., preferred 
Balaklala Copper Co- - -- - — 
Batopilas Mining Co weteaqrienis 
Distillers’ Securities Corp. 

Federal Sugar Refining Co. of N. Y_- 
National Lead, preferred a 





3,305,700 9 112,200 
3,713,600 3,713,600 


Newhouse Mines & Smelters._.----- 6,000,000 a 6.000,000 
Tennessee C opper Co coe na 5,000,000 ogre = 5,000,000 
Utah Copper Co 5,100,000 5,100,000 
, — $57,004,840 $17,019,300 $54,024,140 
SUBSC RIPTION “RECEIPTS PLACED ON UNLISTED. 
Chicago Milw. & St. Paul instal. receipts for preferred stock, 25% paid. 
do do do do do common do. do 
Northern Pacific subscription rece ‘ipts for new stock, 2d Instal. (12%) pald. 








Southern Pacific subscr , lst and 2nd instal. 


and full pald,. 


ipton receipts for perf. sto 


4 millions of stock issued by the New 
York New Haven & Hartford with a view to control- 
ling the Boston & Maine and 8 millions of stock issued 
by it for debentures of the Consolidated Railway and 
other purposes, we have the following large accessions 
to the list, 
for subscription to the shareholders at par: 
millions; & North Western, 
Big Four, 7 millions; General Electric, 
York & New Tele- 
nillion (listed along with 1514 millions 


Besides the 6! 


the issues in these cases having been offered 
Canadian 
acifie, 1714 Chicago 
241% millions; 
10 4-5 
phone, 
previously issued and outstanding). 
Wabash A and B debentures has been the oc 
listing 13 9-10 million each of common and preferred 
shares. The old industrial stocks just listed were re- 
ferred to above. 
completed and the stock of the new corporation to a 
considerable aggregate appears in our compilation. 
Three stock dividends, representing profits belonging 
to the shareholders, are included, namely Central & 
South American Telegraph Co., 25°; Chemical Na- 
tional Bank, 900%, and Northern Central Ry., 1214‘ 
The great speculation in mining shares throughout 
the country has been accompanied during the last six 
months by the placing on the regular list of only one 
issue (Granby Consolidated). On the unlisted sheet, 
five mining stocks have found a lodgment, along with 
other issues, as will be seen in this final tabulation. 


millions, and New Jersey 
S 1-35 
The exchange of 


‘asion for 


The malt reorganization has been 








| good record for business up to June 29th. 





|} way, New York, 


| against $11,000,000 formerly, 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—Three small lots of bank stocks, aggregating 70 shares, 
were sold at the Stock Exchange this week. No sales of 
bank or trust company stocks were made at auction. The 
table below, given in our usual form, shows the actual sales 
of New York City bank stocks made during the week 


auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, 


&c., of banks and trust companies in all important cities of 
the United States are published monthly in the “Bank and 
Quotation” section, the July issue of which accompanies 
to-day’s ‘“‘Chronicle.” Bid and asked quotations for all 
New York City bank and trust company stocks 
published weekly in another department of the paper, and 
will be found to-day on pages 24 and 25. 


Shares. BANK—-New York. Low. High. Close. _Last previous sale. 
70 Commerce, Nat. Bank of_.... 16844 170'%% 170% May 1907— 170 


—At the request of A. W. Engle, Bank Examiner of the 
State of Washington, an opinion as to the requirements of 
the new Washington banking law with regard to the naming 
of private banks in that State was recently given by Attor- 
ney-General John D. Atkinson. This opinion, in part,as given 
by the ‘Commercial West,’ is as follows: 


‘There are in this State quite a number of individuals or firms who are 
pm. a banking business at present under artificial names or titles, such as 
“Merc hants’ Bank of . or ‘Kank of ——.,’ or ‘—— Trust & "Savings 
Company’; we are of the opinion that the use of such artificia! names Is 
prohibited od by this section. That even though such artificial names were 
accompanied by the words ‘private bank,’ it would still be a violation of 
the Act. We think the intent evidenced by the Banking Act, considered as 
a whole, and by this section In particular, requires that you construe the 
clause ‘this Act shall not prohibit firms or individuals doing business as 
private bankers or brokers under their own name or names, provided that 
such private banks shall use the words ‘private bank’ on all signs and 
stationery,’ to mean that such private bankers and brokers can only use 
their natural personal names, or, in the case of firms, can only use a firm 
name consisting of a combination of the several natural names of the Ind}- 
viduals composing such firm: and, further, must accompany such indiv idual 
or firm name by the words ‘private bank.’ 


are also 





—A decision continuing the injunction obtained last week 
by Bainbridge Colby restraining the consolidation of the 
Mercantile and Equitable trust companies of this city, was 
rendered on Tuesday by Supreme Court Justice Blanchard. 
Mr. Colby, who is a member of the law firm of Alexander & 
Colby, and who was formerly the attorney of the Equitable 
Trust, applied for the injunction as a stockholder of that 
institution on the ground that the proposed consolidation 
was inequitable. The injunction will remain in force pending 
the determination of Mr. Colby’s suit. The Appellate Divi- 
sion cannot pass upon the appeal until it meets again in 


October. Another suit to prevent the merger was com- 
menced on Monday, Thomas D. Adams, as Counsel for 


Charles W. Morse and other stockholders in the Equitable 
Life Assurance Society, having sought an order to that effect 
until the 
August term, in view of the decision of Justice Blanchard. 
The latter, in his opinion, said in part: 

The examination to which the court has subjected the proposed merger 
has been especially close, and the strictures which it has made upon It have 
been particularly definit because of the close inter-relation of the defend- 


This motion was adjourned by consent of counsel 














ant corporations having nine directors in common, and also because of the 
virtua | domination of both corporations by a single stoc kholder, the Equita- 
ble Life Assurance Socie ty. U r the ithority of the decisions above 





mentioned, it is the duty of a court of equity under such circumstances to 
scrutinize with vigilant care a contract between two ¢ orporations, espe cially 
when the contract has the effect of extinguishing the corporate life of one 


| of the contracting partles Che court is not convinced that the prepeeee 


merger agreement was concelved In wud. It is not prepared to say tha 
the agreement Is one which, if entered Into by two corporations not so inter- 
related as the defendants, or domin: ted by a single interest, would neces- 
Sarily, and as a matter of course, be held so unfair as to be unconscionable. 
It holds, however, that under all the circumstances here presented an agree 
ment is proposed which Is so u ir to the interests of the plaintiff and his 
fellow stockholders that a cou well hesitate before denying 
a prayer for interposition. 


—The Fidelity T 
May 22 at Chambers and Hudson Sts., 











rust Company, which started business on 
this city, makes a 
On this date, its 
Undivided 


deposits amounted to $5,004,623 profits 
were $42,562 in addition to capital and surplus of $1,500,000. 
same date $4,551,690. 
The company’s cash on hand and in bank was $691,110. 
Samuel 8. Conover is President, Wm. H. Barnard and John 


W. Nix, Vice-Presidents, Andrew H. Mars Secretary. 


Total resources aggregated at the 





—The Title Guarantee & Trust Company of 176 Broad- 
with branches in Brooklyn, Jamaica and 
Long Island, closes the first half of the current year with 
a surplus account (all earned) of $7,625,000 in addition to 
$4,375,000 capital, a combined total of $12,000,000 as 
The deposits are now over 
$32,000,000. 

—Chester B. Runyan, the defaulting paying teller of the 
Cedar Street branch of the Windsor Trust Company of this 
city, who disappeared a week ago with practically all the cash 
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in his charge, amounting to about $86,000, was captured 


yesterday afternoon in an uptown apartment house. It is 
reported that $64,000 of the amount taken by him has been 
recovered by the police. Altogether the clerk is a de- 
faulter to the extent of $96,000, an investigation having 
disclosed the fact, it is stated, that $10,000 was taken pre- 
vious to the day of his departure. Runyan was bonded for 
$25,000 by the United States Fidelity & Guaranty Company 
and the amount above the bond is reported to have been 
made good by the trust company’s directors. A reward of 
$2,000 offered by the bonding company for the missing teller’s 
apprehension was later supplemented by an offer by the trust 
company of 10 per cent of the funds recovered. _ 

—The Second National Bank of Jersey City, N. J., was 
succeeded on Monday, the Ist inst., by the Union Trust Co., 
lately organized by interests in the Second National in antici- 
pation of the latter’s liquidation. The bank, which had a 
capital of $250,000, will be formally placed in liquidation 
at a forthcoming meeting of the shareholders. The trust 
company has a capital of $500,000 and a surplus of $125,000. 
Besides continuing the banking business conducted by the 
bank, in the quarters heretofore occupied by the Second 
National, the institution broadens its scope with the addition 
of trust features, and an enlarged capital. Samuel Ludlow 
Jr., who assumed the presidency of the bank in April 1906, 
is at the head of the succeeding institution. His associates 
in the management of the company are: Vice-President, 
Erskine Hewitt, Vice-President of the Trenton Iron Co.; 
Vice-President and Treasurer, James G. Haskins; Secretary, 
George E. Bailey; Chairman of the Board, R. W. Jones Jr., 
President of the Oriental Bank of New York. 

—Justice Brown of the Supreme Court on the 28th ult. 
dismissed the indictments charging Eugene A. Georger, 
Robert F. Schilling, John P. Dielil, Jacob Dold, the late 
Adolph Machwirth and the late Richard Emory with mis- 
demeanors in connection with the failure of the German 
Bank of Buffalo. This action is said to clear Messrs. Schill- 
ing, Dold and Diehl of the only criminal charges against 
them; their civil liabilities were settled some weeks ago. The 
dismissal of the indictments seems to have caused dissatis- 
faction among some of the depositors. At a depositors’ 
meeting on Monday a resolution was adopted calling for a 
general meeting of the creditors ‘‘for the purpose of consider- 
ing the advisability of making application to the Governor 
or proper officials to secure a competent and reliable person 
o conduct the prosecution of the remaining indictments 
gainst Eugene A. Gedrger and others in the place and stead 
of the present district attorney; and also for the purpose of 
taking action with reference to the further prosecution of 
all civil suits against Georger and others by the receiver of 
said bank.”’ 

—James V. Ellison has been elected Treasurer of the 
Commonwealth Title Insurance & Trust Company of Phila- 
delphia, succeeding William F. Kling, resigned. 

—The Baltimore banking house of McKim & Co. was 
placed in the hands of Charles M. Howard, as receiver, on 
the Ist inst. Mr. Howard states that the institution will not 
re-open its doors, the receiver having been appointed to wind 
up its affairs permanently. The firm was established in 
1855, and until the fire of three years ago was located at 
Baltimore and St. Paul streets; since then it has had no 
down-town office, conducting business in the residential 
section at 522 Park Avenue. 

—The stockholders of the Commercial & Farmers’ National 
Bank of Baltimore, Md., who deferred action in the matter 
of increasing the capital last week, owing to the death of 
George A. von Lingen, ratified the proposition on Monday. 
It was expected that the capital, $500,000, would be added 
to to the extent of $200,000, the notice to the stockholders 
calling for action on an intended increase ‘‘of $200,000, or 
any portion thereof.” It was decided, however, to limit the 
amount of increase to $150,000, making the capital $650,000. 
The new stock will be disposed of to present shareholc ers at 
$120 per $100 share. 

—The Reliance Trust Company has been organized in 
Pittsburgh with an authorized capital of $400,000. The par 
value of the shares is reported to be $1 00 each, these being 
sold at $1 25 to create a surplus of $100,000. The officers 
elected are A. L. Pearson, President; John R. James and 





W. J. Steen, Vice-Presidents; D. W. Wylie, Secretary, and 
Clarence Bevington, Treasurer. The institution is to locate 
at Liberty Avenue and Smithfield Street. Business will be- 
gin Sept. 1. 

—The McDowell’s Bank of Sharon, Pa., has reorganized 
as the McDowell National Bank, the capital with its conver- 
sion becoming $150,000. Alexander McDowell continues 
at the head of the institution. 

—At the recent convention of the Ohio Bankers’ Associa- 
tion, to which reference vas made in these columns last week, 
the following resolutions, recommending the enactment of 
proper legislation governing banking institutions, and an 
amendment to the constitution to equalize taxation, were 


adopted: 

Whereas, the Legislature at its last session failed to enact any law to 
regulate and control the banking interests of the State; 

And, whereas, the existing laws do not meet the needs of present condl- 
tions nor furnish proper supervision of the institutions created by the State; 

Therefore, Resolved, that this association reccommend the enactment 
of a law creating a banking department that shall have supervision and gen- 
eral controlgof all banks, savings banks and trust companies authorized by 
or operating within the State. 

hereas, the present tax system of Ohlo permits unjust and unequal 
burdens upon taxpayers and unfair assessments and appraisements of 
various classes of property; 

Therefore. Resolved, that this assoclation recommends the adoption of 
such an amendment to the Constitution as will remove existing barriers to 
legislation, and that the Legislature be requested to enact such measures 
as will tenddto correct the evils of the present system and to equalize the 
burdens of taxation. 

The Association also adopted and referred to the legisla- 
tive committee the report of the committee named some 
months ago to draft a law for the registration of municipal 
bonds. This law would make it necessary to obtain the ap- 
proval of the Attorney-General before the issuance of any 
bonds, andjthat official’s certification would be placed on 
-ach bond. 

—The consolidation of the National Bank of Toledo and 
the National Bank of Commerce of Toledo, which was effected 
under the name of the latter institution, has now become 
operative, the enlarged bank commencing business on the 
Ist inst. The new organization has a capital of $1,000,000 
and surplus of $200,000. Its officers are: President, 8. D. 
Carr (President of the old National Bank of Commerce); 
Vice-Presidents, W. W. Edwards and R. B. Crane; Cashier, 
George W. Walbridge; Assistant Cashiers, George M. Ran- 
som and Arthur R. Truax. 

—Edwin Jackson, who became President of the Second 
National Bank of Toledo, with the consolidation of the Mer- 
chants’ and Second National banks in May, died on the 
30th ult. He was in his sixtieth year. Prior to the union 
of the two banks, Mr. Jackson had been President of the 
Merchants’ National. 

—The announcement of the payment of a 20% dividend to 
the depositors of the failed Farmers’ Bank of Canton, Ohio, 
was made by the assignees on the 29th ult. The institution 
suspended March 13. 

—The Michigan Bankers’ Association will hold its twenty- 
first annual meeting next week, July 9, 10 and 11, at Detroit. 
The business sessions will be held in the forenoons, the after- 
noons and evenings being given over to sight-seeing and other 
diversions of an entertaining character. F. E. Farnsworth 
of Detroit is Secretary of the Association. 

—Efforts to consolidate the Commercial National and 
Continental National banks of Chicago, which had been under 
way for a week or more, and which on Saturday last seemed 
likely to be consummated, have been discontinued. At the 
conclusion of the meeting of the joint committees on Monday 
the following statement was issued by Franklin MacVeagh, 
Chairman of the Board of the Commercial National, and 
George M. Reynolds, President of the Continental National: 

“It is true, as publicly stated. that the directors of the Commercial Na- 
tional and Continental Nationa! banks. have had under consideration the 
consolidation of the two banks, but they have all come to the conclusion 


that a consolidation is not feasible. The negotiations have, therefore 
been finally discontinued. 


With the discontinuance of the negotiations it was reported 
that George E. Roberts, Director of the United States Mint, 
was to become President of the Commercial National, suc- 
ceeding the late James H. Eckels. This report was later 
confirmed by Mr. MacVeagh and E. H. Gary, and at a meet- 
ing yesterday Mr. Roberts was unanimously elected to the 
presidency. Ralph Van Vechten, Second Vice-President 
of the bank, was elected a member of its board of directors 
on Tuesday. 

—The Chicago Clearing House Committee at a meeting on 
the 27th ult. ratified certain agreements enabling the stock- 
holders of the Chicago National Bank, the Equitable Trust 
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Cotapany ond the Home Savings Bank (which all cnptet 
in December 1905) to resume charge of the affairs of the 
respective institutions and complete their liquidation. Fol- 
lowing this action, meetings of the shareholders of the institu- 
tions were held on the 1st inst., when a reorganization of the 
directorates was effected and the plans for the completion of 
the liquidation and the redemption of the clearing-house loans 
were approved. In the Chicago National the directors 
representing the Clearing House resigned, and A. F. Gartz, 
Thomas M., Jackson, J. J. McCarthy, F. D. Menchem, A. B. 
Kuppenheimer and Theodore C. Kellar were added to the 
board. 

—The First National Bank of Englewood (Chicago) has 
decided to increase its capital from $100,000 to $150,000. 
The additional stock will be sold at par to stockholders of 
record June 24 in proportion to their present holdings. 

—The Lake View Trust & Savings Bank of Chicago, or- 
ganized in November 1905, paid an initial dividend (quar- 
terly) of 1% on the 1st inst. on its $200,000 capital. 

—Richmond Dean, General Manager of the Pullman Car 
Company, has been elected to replace the late A. L. Thomas 
as a director of the Mutual Bank of Chicago. 

—The La Grange Trust & Savings Bank of La Grange, 
Ill. (a Chicago suburb), has been chartered, with a capital of 
$50,000. 

—J. U. Barnes, former President of the defunct Minne- 
sota Title Insurance & Trust Company of Minneapolis, was 
indicted on the 27th ult. on the alleged charge of grand lar- 
ceny. The accused was released under $10,000 bail. The 
case is laid over until the September term. 

—Stanley H. Bezioer has been made an Assistant Cashier 
of the Security National Bank of Minneapolis. Mr. Bezioer 
has been Auditor of the bank for several years. He was 
formerly a State bank examiner, and also held the office of 
Deputy Auditor of Hennepin County. 

—Governor Buchtel of Colorado has appointed Henry M. 
Beatty as State Bank Commissioner under the new bank law 
passed at the recent session of the Legislature (and referred 
to here on May 4) providing for such appointment. Mr. 
Beatty was the Western Bank of Denver, 
which failed in August 1905 and which has thus far returned 
to the depositors 73.89% of their accounts. Paul Hardy of 
Rocky Ford has been appointed deputy State bank exam- 
iner 

—F. B. Vice-President of the International Trust 
Company of Denver, was chosen President of the Colorado 
Bankers’ 27 


assignee of the 


Gibson, 


Association at the annual meeting held on June 27 
and 28 at Fort Collins. Gordon Jones, of the United States 
National Bank of Denver, was elected Vice-President of the 
association; Albert A. Read, President of the Mercantile 
Bank & ‘Trust Company of Boulder, has been re-elected 
Secretary. 

—The remaining assets of the Denver Savings Bank of 
Denver, Colo., were disposed of at auction on the 25th ult. 
by the International 
amount realized was $50,500. ‘The assets are said to have 
a face value of 300,000 and $400,000. 

—The stockholders of the Bank of 
St. Louis ratified on June 27 the proposition to increase the 
capital from $150,000 to $1,000,000, referred to in this de- 
partment May 18. In increasing its capital the bank has 
added thereto its fixed surplus of $850,000. The bank, 
however, will still have an undivided surplus of $300,000. 
Ten per cent of the bank’s stock (1,000 shares) was surren- 
dered by the shareholders; to the bank, this amount being 
disposed of to new stockholders at $200 per share, the pro- 
ceeds being placed to surplus, raising it to $500,000. The 
enlarged capital became effective on the 1st inst. 


Trust Company, as receiver. The 


between $ 


German-American 


—The State Bankers of South Carolina held their annual 
meeting on the 25th, 26th and 27th ult., at the Isle of Pines, 
Charleston’s seaside resort. Richard I. Manning of Sumter, 
in presenting the report of the Legislative Committee of the 
association, stated that one of the bills passed at the recent 
session of the Legislature amends the Bank Act so as to pro- 
vide for the creation of the office of State bank examiner. 
He also noted that a bill had been introduced to abolish days 
of grice, but had failed of passage; this, however, will be 
brought before the next General Assembly. The recom- 
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mendation in the report of the executive committee that the 
association direct the Legislative Committee to urge legis- 
lation requiring State banks to carry a 5% reserve against 
deposits was reported on unfavorably by the resolution com- 
mittee 

—The recently organized New Hibernia National Bank, a 
sister institution to the Hibernia Bank & Trust Company of 
New Orleans, of which John J. Gannon is President, opened 
its doors for business on the Ist inst. The new concern has 
the same officers and directors as the older institution, the 
interests in them being identical. The Hibernia National 
Bank starts with $400,000 capital. 

—The name of the Trust Company of Dallas, at Dallas, 
Texas, has been changed to the Dallas Trust & Savings Bank; 
the change went into effect on the Ist inst. 

—lIt is reported that the Waggoner Savings Bank & Trust 
Company of Fort Worth, Texas, has filed an amendment to 
its charter increasing its ~— from $100,000 to $150,000. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of June 1907 show an increase over 
the same month of 1906 of 5.2%, and for the six months 
the gain reaches 9.9%. 


June. Sir Months. 
























Clearings at— 
Inc. or 
1907. | 1906. 1907. 1906. Dec. 
Canada— | $ $_ $ 0 
Montreal _-._. 123 589,767 127,02 737 122,578 
Toronto _....,101 dL 104, 630, 5 622,778,452 
Winnipeg. -.-- 5 37 813, 102 2¢ 955, O81 
Ottawa 3 





Vancouver... 


7 
48,318,052 
43,434,181 
43,170,152 


Hamilton _-. 
St. John. ..... 
London 
Victoria 
Calgary *- 
Edmonton 


31,554 
32,460,517 
25, 975 S21 








5,557. 
5,166,003 
4,848,161 

5,708,026 


67 
2,992,509' +-62.0 
3,991,086 +43.0 5 ol § 
4,000,000 Not incl. in’ total 22.7 792, 565; Not inel. in n |total. 





Total Canada 341,840,556 324,931,064 +5.2 22,017 ,673,162 1,835,518,778| +9.9 


* Not included in total for month or six months; comparison incomplete. 
The clearings for the week ending June 29 make a satis- 
factory comparison with the same week of 1906, the increase 
in the aggregate having been 11.69 








Week ending June 29. 


Clearings at— 





Inc. or 
1906 Dee. 
Canada— s é 


27 637,170 
18,000,000 


Montreal -. — 
Toronto 











Winnipeg 8,640,662 5, 

Ottawa __. 2,1 26,8 856 1, 

Vancouver 2,14 1, 

Quebec 1 os 1, 6 38, "109 
Halifax -__ 1, 1 1,455,192 
Hamilton - 1d 1 53% 1,169,088 
St. John 1, 2,675 918,806 
London A07 671,889 
Victoria. _- 2,662 594,796 
Calgary occcecce 





Edmonton ___._- Not includ e total. 


66,730,311 54,760,701) 46,694 998 


74,459,424 


Total Canada 











Clearings by Telegraph Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out onee a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1906, there is an increase in the aggregate of 0.1%. 
So far as the individual cities are concerned, New York ex- 
hibits a loss of 4.4%. New Orleans records a gain of 14.9%, 
Philadelphia, 10.4%; Baltimore, 5.9%;Boston, 9.8%; 


Chicago, 21.6% , and St. Louis, 14.2%. 
Clearings —Returns by Telegraj ph. Per 
Week ending July 5. 1907. 1906. Cent. 
New York . $1,.457,841,379 $1. 524, 779,420 —4.4 
Boston 138,034,196 


125,814,873 
74 





Philade!phia 

Baltimore 

CY sen saccade as . 

St. Louis er ee ee 
New Orleans 


12 28 896,382 





13,483,800 








Seven cities, 5 days . e<-------| §2,023,080,234 | $2 2,018, 8: $26, 15 7 +0.2 
Other cities, 5 days............ 402,841,760 360,787,694 +11.6 
Total all cities 5 days clin oleate $2,.425,921,994 w 377, 613,851 +20 
All cities, 1 day : inane 475,218,374 921,373,462 —8.9 
Total all cities for week_....------- $2,901.140,368 | $2,898 987, 313 +0.1 


Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the six months of 1907 and 1906 are given below. 
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Stz Months, 1907. Siz Months, 1906. 








Descri 

tion. Par Value | Actual Aver. Par Value Actual Aver. 
or Quantity. Vatue. \Price. or Quantity. Value. Price, 

7 

St’k/Sh's. 116,194,569 148,377,3 | 
LVal_'$9, tg ok $9, — ro 291 92.4$13158,178, 330 $12128,671,392, 92.2 
RR.bonds $20: 5.311 93.2 bar erty os $336,021,208 96.9 
Gov't bds. rit 3.800 “$208. 572 111.1 $1,188,000 $1,271,361 107.0 
State bds_ $27,142,900 $24, odode 91.9 $16'360-650 $42,320,521 91.3 
Bank stks $171,700 $359,199 209.2 $296,500 $583,716 196.9 





Total -- $10149,964,775 $9,380,081 ,351 “92.4 $13552,502,700 $12508,868,198 92.3 
Grain,bu. 306,457,550 278,684,000 90.9 222,123,100 186,773,530 84c. 


a IS Te ae eae $12695.641,728) 
= i 








The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1907 
and 1906 is indicated in the following: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 














1907. 1906. 
M'th. 
N ye Values. } — Values. 
0, 7) 
Shares. Par, Actual. Shares. Par. Actual, 








$ $ $ 8 
Jan ~ 22,702,760 1,948,477 ,925 1,854,950,930 38,518,548 3,513,808,700 3,333,481,498 
Feb _ 16, 470, 97: 2 1,318,394,800 1,241,478,649 21,699,800 1,968,990 ,600 1,831,598,764 
Mch. 32,208,5 25 2.787 043,450 2,609,820,422 19,467,684 1,729, 841,900 1,591,417,290 















Istqr 71 382 76,053 916,175 5,706,250 ,001 79,680,032 7,212 641,200 6,756,497 ,552 
April 19,235, "6521, 686,695,950 1,508,967 413 24,330,919 2,158,016,950 1,928,749,870 
May 15,827,245 1,346,719,475 1,204,698,417 24,026,049 2,043 050,800 1,879,476,284 
June 9,749,415 826,398,975 740,089,460 20,340,391 1,744,464,300 1,563,947 686 


814,400 3, 453, 755,290 68 ,697 359 5,945,532 ,050 5,372,173,840 











2d qr44, 812.3 3123, 859.5 
6m '3116194 5 5699, 9,913, 730.5759, 160, 005 291 148377 391 13158,173,250 12128,671,392 








The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 





| Clearings, Total All. Clearings Outside New York. 




















l 
| 
| 
























Month. 
1907. 1906. | % 1907. 1906. % 
} 
$ $ : 

Jan ../15,020 447 342 16,333,604, 104 —8.1 403.426, +5.4 
Feb _-|11.7 : 037 14,053) +7.4 
Meh --/14 +9.4 
Ist qr_|41,458,933,953/41,834,184,266, —0.9 14,927, 325,875 +7.4 
April _/12,636,807,179 12,902,156,095, —2 1 9,5 528 +14.0 
May. _/12,382,112,008) 13,337,374,455| — 76 +13.0 
June . jl, 135,156,007 12,249,457,807) - “911 940 Batic 5 











2d qu [36. li 54, 075, 264 38 388 9S8 357 6-5 14, 782, 519.7 739 1 3, 236, 502, 844 411.7 






623 =, 1 29, 709, 995, 229/27, 130, $28, 719 +9.5 5 


6 mos. I77, 613, 009. 217 80,223, 172 
! 

The ec course of end. clearings wah leading ¢ cities sel the country 
for the month of June and since January in each of the 
last four years is shown in the subjoined statement. 

BANK CLEARINGS AT LEADING CITIES 
—_—— —---—-Jan. 1 to tune 30-—_——_ 











a o_o 
(000 ,000s) 1907. "1906. 1905. 1904. 1907. 1% 6. 1905. 1904. 
omitted.) $s $ $s $ $s 

fs 6. S60 7,816 6,735 47,903 53, 092 46,884 

Chicago ..... aide ae 030 907 830 6, 212 4 9,433 4,893 

Sear 651 599 3, 184 3,773 

Philadelphia. -__-_-_- 663 596 3,875 3,389 

St. Louwls......... 238 246 1,482 1, Lond 

Pittsburgh ___..-. 226 214 1,349 

San Francisco- ---- 133 149 833 856 
Cincinnati = 108 102 BO: 
Baltimore ____.--. 120 99 604 
Kansas City_...-- 98 94 556 
Cleveland ........ 71 62 378 
New Orleans-_-- - -- 68 76 466 
Minneapolis --.--.-- 74 64 397 
Louisville _.....-.. 54 48 303 
a =e 55 48 280 
Milwaukee _.._- ‘ 40 35 205 
Providence ...... 31 30 183 
a 43 39 212 
| Seer 31 27 165 
St. Paul a 33 28 153 
Indian: apolts. . ons 31 32 162 
Denver - * 27 26 157 
Richmond._---_-- 25 22 128 
Memphis .......- 15 18 125 
Seattle. .._. 3y 26 129 
Hartford 14 12 83 
Salt Lake City_-.-.. 22 19 1: a SS 
os .10,433 11,633 10,276 7,633 73, 194 67 866 
Other cities. .__--- 702 616 539 439 A. 419 3,162 
Total all__ 11,135 12, 249 10.815 > 8,072 7.613 71,028 

Outside New Y ork 4.766 4,433 4,080 3,502 39. 710 24,143 








Monetaryi€omm ercialEnglishRews 


(From our own correspondeat.) 
London, Saturday, June 22 1907. 


The troubles of the London Stock Exchange this week 
have been increased by the growing acuteness of the crisis 
in Egypt, the revolt in the wine districts in Southern France 
and the dissolution of the Russian Douma. For the last 
two or three years there has been wild speculation in Egypt. 
New companies have been organized on an unprecedented 
scale, and the gambling in land and houses has been extraor- 
dinary. In many cases the prices of houses in Cairo and 
Alexandria have been run up within the last few years four 
and even six times what they were. For some few weeks 
values have been falling, and there have been rumors of 
difficulties. This week the crisis has been much intensified 
by the inability of a local banking concern to keep up the 
margin of its securities. This concern had, it is believed, 








, | all the week, due mainly to the state of Paris. 








speculated; at all events, it had lent on an immense scale, 
and to enable it to carry on its proceedings it had borrowed 
in both London and Paris, giving as collateral security, 
amongst other things, the shares of the National Bank of 
Egypt and of the Agricultural Bank of Egypt, both State 
institutions. Being unable to keep up the margin of se- 
curity, the shares have been sold, with the result that the 
price of the National Bank shares has fallen from about 
2834 six months ago to 17 at the present moment; in fact, 
they have been as low as 16 at one time this week. Paris, 
owing to its own troubles, to the disturbed state of the south, 
and to the dissolution of the Russian Douma, has likewise 
been selling these shares. There isa rumor, as y ‘et unverified, 
that assistance will be given to the concern in question, and 
that it will be tided over the present crisis. In any case, 
the opinion of the well informed is that the worst of the crisis 
is now practically over. 

Paris naturally has been greatly disturbed by the state 
of things in the south. The bill introduced by the Govern- 
ment some weeks ago to prevent the adulteration of wine— 
for to adulteration the wine-growers attribute their troubles 
—is being debated at great length. The sugar industry, a 
very important and powerful industry in the north of France, 
regards the bill as exceedingly injurious to itself, and there- 
fore the discussion has dragged. Moreover, those interested 
in the sugar industry allege that adulteration accounts for 
very little; that the real cause of all the trouble is that the 
south -has ‘prod iced much more than the country is able to 
consume. However that may be, four departments of the 
south have practically struck, large numbers of the members 
of the local governments having resigned. The National 
Government has poured troops into these four departments, 
sending away the regiments recruited locally, and has arrested 
a large number of the ringleaders, the arch-leader, however, 
having escaped for the time being. Unfortunately the popu- 
lace has resisted and some violent scenes have taken place. 

Naturally all this has greatly disturbed Paris. The four 
departments in question constitute but a small part of France. 
The population is small and their wealth relatively smaller 
still. But that any portion of the French people should 
rise against the National Government on such a pretext is 
naturally disquieting, more particularly as there is clear 
evidence of a secessionist feeling in a portion of the popu- 
lation. Paris, in consequence of this, has been selling in 
London on an immense scale. In addition to the Egyptian 
shares referred to above, it has been selling copper and 
diamond shares, in which there has for the past year been a 
great speculation. London already was weak enough, but 
this constant outpouring of securities held by Paris has in- 
duced the dealers to put down prices continually with the 
hope of stopping sales. There has also been a good deal 
of selling of South African mining shares in Paris. In spite, 
however, of the serious troubles of Paris, it has borne the 
dissolution of the Russian Douma wonderfully well, the fall 
in Russian bonds being trifling. No doubt the Russian Gov- 
ernment has supported the market, and the great banking 
institutions of France and Germany have given their assist- 
ance. No doubt, also, the bondholders are aware that they 
cannot sell except at such a ruinous price as they are un- 
willing to accept. Nevertheless it is certainly remarkable 
that the market for Russian bonds has suffered so little. 

In Germany the dissolution of the Douma has also made 
very little impression. ‘The Bourse is very inactive. But 
there has not been as much fall as might have been expected. 
The general impression amongst the best informed is that 
trade in Germany is now really diminishing. The Prussian 
State railway system has placed very large orders for loco- 
motives and rolling stock of all kinds, which will keep the 
manufacturers of these things well employed for a year or 
more. Moreover, some of the French railway companies, 
unable to get delivery of locomotives ordered by them at 
home until some time next year, have placed orders for a 
considerable amount in Germany. In addition to this, 
there is a great demand for coal, the German collieries being 


| unable to supply the demand, and, as a result, the imports 
| of British coal are very large. 
| is that trade undoubtedly i is on the downward grade. 


Nevertheless, the best opinion 


Money has been in exceedingly good demand in London 
It is under- 
stood that the repayments to the Bank of France are now 
completed, all but £200,000, which will have to be paid in 
the first half of July, and as the Bank of France holds some- 
what over 110 millions sterling in gold and will receive more 
both from New York and from Berlin, the impression is that 
the French demand now is practically over. On the other 
hand, it is feared that in addition to the quarter of a million 
sterling i in gold sent to Egypt last week, further sums will go 
next week, as the banks naturally would like to strengthen 
themselves under the circumstances. Lastly, there was on 
Thursday a withdrawal from the Bank of England of £200,- 
000 for Constantinople. It is expected, however, that gold 
will be received from New York, and the best opinion ape 
pears to be that the market will ease off somewhat in July. 
All the same, nobody anticipates now a reduction in the dis 
count rate of the Bank of England. If ease should return 
in France, and the Bank of France should feel it safe to put 
down its rate to 3%, it is possible that the Bank of England 
might reduce its rate somewhat. As a matter of fact, how- 
ever, nobody looks for an early reduction in the Bank of 
France rate. In Germany money next week will be in ex- 
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tremely strong demand 
lower the rate some time in Ju 
the best opinions differ 

The India Council offered for tender on Wednesday 60 lacs, 
and the applications exceeded 459 lacs, at prices ranging 
from Is. 4d. to 1s. 444d. per rupee. Applicants for bills at 
1s. 4 3-32d. and for telegraphic transfers at 1s. 444d. per 





LW Tether it will “be po ssible to 
ily is a moot point upon which 





rupee were allotted about 15% of the amounts applied for. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c. 
as reported by cable have been as follows the past 














Lond, 

Week endng July 5 Sat Mor Wed Thurs I 
Silver, per oz a. Si 31 1-16 1f 3] st 
Consols, new, 244 per cents.. S4 84 0-1 16 843-16 843-16 S4 

For account 4), cs4 s4 s4 4 
French rentes (in Paris)..fr. 94.27! 94.50 95 OU 94.90 G4.4 

Russian Imperial 4s 75 74 7 7 

do do new 58 8244 $2 82 2 82 
Amalgama*edCopper ¢ RT aS sO SS ’ 90 
’ Anaconds Mining Co 11°s il 11 1] 12 
Atchison Topeka & Santa Fe 93 OAL, ot) “4 4 9 

Preferrec or 9 4 95 
Baltimore & Ohio US uo 09 9% v 1 

Preferres 87 S7 ST 7! S7 
Oanadian Pacific 176 179 173 178% 178% 179 
Chesapeake & Ohio 35 534 36 3 ‘ 6 
Chieago Great Western il il 11 11! ‘ 1 
Chicago Milw. & St. Pa 1 3 134 134 1 
Denver & Rio Grande, com 7 27 7 2 

Preterred 7 7 73 74 
Erie, common a4 24 24 ‘ 7 

First preferred ( 61 61 t 

Second preferred , ; +1 +1 te 
Tilinois Central 143! 147 4 14 - 14 
Louisville & Nashv 117 il liv 11s - 11s 
Mexican Centr 2034 21 2 0 o 
Missouri Kans. & com. 34 : 35 34 = 

Preferred ru ( On 66 = 7 
National RR. of Me 1 5 = 

Y. Central & Hud. R 117 1is 118 117 = 117 
N. Y. Ont. & Western yt ITY s Ss os Sy 
Norfolk & Western, con i7 7 7> 7s Os 7s 

Preferred s Su S2 82 > ‘ 
Northern Pacific 141 1 134 132 - l 
t Pennsylvania 2 O2"4 t to = t 
1 Reading Co oP 54 54 4 < 5 

a First preferred ‘ $1 i ! = i} 

a Second preferred +1 $i' thy } st +1 
Rock Island Co 22 2 2 22 =) 22 
southern Pacific SOL, SI Ss] SO44 = SZ 
Southern Ry., common 20) 21 2 ) < 21% 

Preferred 72 7 71 71 — 71 
Union Pacific, commor 141 148 143), 142 145 

_ Pre ferred ST s7 7 ST S7 

S. Stee! Corp., common ; 37 7 37 R% 

Preferred wl 102 102 10 103% 
Wabash 13 13 i4 13 ' 14 

Preferred 25 25 25 2Al¢ ‘ 26 

Extended 4s 6 65 63%, 6 ( 

a Price per share b £ sterling ¢ For Angust account 

ad 
Tomrercialand Discellancous Hews 
National Banks. ~The telbonine information regarding 


national banks is from the Treasury Department: 
APPLICATIONS TO cony ERT INTO NATIONAL BANKS 
APPROVED 
June 4 to June 21. 
The Citizens Bank of Evansburg, Evans City, Pennsylvania, !nto the 
Citizens National Bank of Evans City. Capital, $50,000 
The Commercial Bank of Hendersonville, North ‘Carolina into ‘‘The 
First National Bank of Hendersonviile.’” Capital, $30,000. 
The Pend d’Oreille Valley State Bank of Newport, Washington, Into 
“The First Natlonal Bank of Newport.”” Capital, $25,000. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued from June 3 1907 to June 29 1907 Inclusive. 
.736—The United States National Bank of Centralia, Washington. Cap! 
tal, $100,000. Chas. Gilchrist, President; C. S. Gilchrist, First 


a 


Vice-President; Geo. E. Birge, Second Vice President; J W. Daub- 
ney, Cashier; Ross W. Daubney Assistant Cashier. 
8,737—The Union National Bank of Sc ~y g ff aeywrenie.. Capital, 


$500,000. W.L. Connell, President; D. . Mears and F. W. Wol- 
lerton, Vice-Presidents; F. W. W ~ haBy Cashier; Wm. W. Mc 
Culloch, Assistant Cashier 
8,738—The National Bank of the Republic of Kansas City, Missourl. 
Capltal, $500,000 William Suttlg President; John Worthington 
and Wiills Wood, Vice-Presidents; John C. Hughes, Cashier 
,.739—The range National Bank of Potter County at U ‘lysses, Pennsy! 
vania Capital, $25,000 ys S. Ladd, President: P. H. Miller, 
Vice President; Art S. Burt, Cashier; Hazel Young. Assist. Cashier. 
.740—The First National Bank te yeneva, Illinols. Capital, $25,000. 
Henry B. Fargo, President; Edward F. Gorton and Harvey R. Dow, 
Vice-Presidents; A. R. Dow, Cashier. 


Zs 





~ 





8,741—The Morrow National Bank, Morrow, Ohlo. Capital, $ 600. 
Alfred N. Couden, President; W. T. Mounts, Vice-President; F. ©. 
Dunham, Cashier. 

&,742—The First National Bank of Lovelady, Texas. Capital, $25,900. 


W. W. West, 

Corley, Cashier. 

8,743--The Pioneer National Bank of Rit zville, Washington Capital, 

$75,000 O. H. Greene, Presiden ‘i Shipman, Vice-President: 

W. H. Martin, Cashle Conversion of the Pioneer State Bank of 
Ritzville 

8,.744—The First National Bank of Waurika, Territory of Oklahoma. 

Capital, $25,000 Geo. M. Paschal, President; Guy C Rober tson 

and Wm. M. Anderson, Vice-Presidents; E.’ B. tllis, Cashier. 

Conversion x the Bank of Waurlka 

8,745 “ae City ! National Bank of Met 

P. Treat, President; Eugene La 


President; J. O. Monday, Vice-President; Clem F. 








ropolis, Ill. Capital, $50,090. 
mt, Vice-President; J. M. Choat, 





Goabior: S. M. Stewart, Assistant Cashier 
8.746—The People’s National Bank of Strasburg, Va apital, $25,900 
Geo. A. Copp, President: W Frank Bow - Tice-President: 


Fred D. Maphis, Cashier 

8,747—The Citizens’ National Bank of Winamac, 
000. William Sabel, President; Moses A Nits, Vice-President; 

. S. A. Maren, Cashier’ C. L Bader, Assistant Cashier 

8,748—The First National Bank of Belmon id, Iowa Capital, $30,000. 
G. H. Richardson, Presids nt T. B. Kaufman, Vice-President; 
W. I. Rosecrans, Cashier; *rnard Mennenga, Assistant Cashier. 
Conversion of the lowa Vailey St ite Bank of Belmond 

8,749—The Citizens’ National Bank of Pineville, West Virginia Capltal, 
$50 000 John Ball, President; Jas. George, Vice-President; 


R. A. Keller, Cashier 


Indiana. Capltal, $50, 
I 





8,750—Benton County National Bank of Corvallis, Ore gon ( apites Be 
$50,000. A. J. Johnson, Presk ie nt; Jol “\ F. Allen, Cashier; A 
Dovel: Assistant Cashier 

8,751 ‘ National Bank of Gormania, West Virginla. Capital 





C. H. Vossler, Presid 
A. F. Schwartz, Cashier 
8,752—The First National Bank of Wray, Colorado. Capital, $30.900 
M B- Holland Pi ae nt; W. T. Auld, Vice-President; P. J 

van, Cashier; M eh, Assistant Cashler 


*nt; M. A. Patrick, Vice-President; 








‘igs 








8,753—The Massanutte " National Bank of Strasburg, Virginia. Capital, 
. E. D. Newman, President; R. S. Wright, ream President; 

iy, Cashier; S."M. Zea, Assistant Cashier 

* National Bank of Olustee, Territory. of Oklahoma. 

ay 000. A. B.D unlap, President; N. T. Gilbert and I. W. 

Satterfield, Vice-Presidents; B. E. Kelly, Cashier. ’ 

8,755—The First National Bank of Platteville, Colorado. Capital, $25,- 
000. F. J. yh President; J. F. Dawson, Vice-President; 
John Jepson. C Cashie 

8,756—The First National. ‘Bank of Battle Lake, Minnesota. 





Capital, 


$25,000. Henry Olson, President; O. T. Langen, Vice-President; 
Knud Hansen, Cashier. . s 
8,757—The First National Bank of Elk River, Minnesota. Capital, $25,- 
000. W. H. Houlton, President; R. E. Dare, Vice-President; 
ieo. C. Hill, Cashier; Charles Houlton, Assistant Cashier. 
8,7 First National Bank of Sesser, Illinois. Capital, $25,000. 





Fitzgerrell, President; C. B. Lewis, Vice-President; R. D. 


W ebb, Cashi 
8,759—The First National Bank of Verden, Oklahoma. Capital, $25,000. 
Vice-President; 








Ed. Johns | a Stansberry, 
A Ss 1 €¢ Ca 
8 ,.760—The First Nationz ul Be nike of Hay Springs. Nebraska. Capital, $25,- 
D. H. Griswold, 9 my nt; F. Coffee, Vice-President; 
own, Cashier; J. E "Hesamner, ‘Assistant Cone. 















—The Citizens’ Nattonel Bank of “Bellevue, Pennsylvania. Capital, 
$50 000. D. C. Wills, President; Marshall Johnston, Vice-Presi- 

4. McNary, Cashier. 

N yal Bank of Ackley, Iowa. 

‘President; S. Y. Eggert, Cashler; S. 


come al, $50,000. John 
= rainer , Assistant 





National Bank of Springdale, Arkansas. Capital, $25,- 
Dodson, President: S. H. Slaughter, Vice-President; 
‘ashier; Arthur Dyes, Assistant Cashier. 
ii National Bank of Sharon, Pennsyivania. Capital, 
‘ Me a. President; Fred W. Koehler, Vice-Presi- 
cDowell, Cashier. 
8 ,765—The * Ft... National Bank of Huntsville, Alabama. Capital, 
$100,000. Fox age me President; W. F. Garth, Vice-President- 
James Murphree, “ashier; J. R. Stevens. Assistant Cashier. 

. Ni clonal Bank of Greenville, —_ Carolina. Capi 
. J. W. Norwood, President; W. C. Cleveland, Vice- 
t L. Mills, Cashier. 
ovi s National ani, Clovis, New Mexico. 
t, President; I. W. Gray, Cashler. 
t National Bank of Rialto, California. Capital, $25,000. 
»yberts, President; William Buxton and Thos. Moffatt, Vice- 
W. P. Martin, 








Capital, $25,000. 





Cashier. 











8,7 Natlo nal Bank of Ochiltree, Texas. Capltal, $30,000. 
. ew Fred M. Phelps, Vice-President; W. S. 
joe J. Cleveland Jr., Acting ee Cashier. 
8.770—The Comn rerciai National Bank << ‘fferson, Texas. Capital, $50,- 
O00 j. Sedberry, President; . P. Schluter, Vice-President; 
Ss. K Mec ‘ailon Cashier 
§,771—The First Natlonal Bank of Pecos, Texas. Capital, $36,000. B. 
slan kenship: President: James Rooney and W. W. Camp, Vice- 
Presiden fr. H. Beauchamp, Cashier 
8.7721 1¢ American a Bank of Ashe ville, i—_€ Carolina. Capital, 
300,000. Jno. H. Carter, President; Harris and E. Sluder, 
Vice Presidents 2. M. Fitzpatrick, Cashier. 
8,773—The McVey Naitonal Bank, McVeytown, Pennsylvania. 
Capital, $ V. P. Stevenson, President; Wm. M. Atkinson, 
Vice-Pr “nt; J. E. Rupert, Cashier. 


Capital, $200,- 
Vice-President 


National Bank of Denver, Colorado. 
Salzer, President; W. M. Marshall, 
Cashier. 
LIQUIDATION. 
The Citizens National Bank of ee. Alabama, was placed 

in voluntary liquidation June 1 190 

7,713—The Citizens National Bank of San "Francisco, California, was 
a aced In voluntary liquidation June 1 1907. 

Union National Bank of Braddock, denen was placed 
"fa voluntary liquidation June 3 190 
8,549—The Highland National Bank of Hermon, California, was placed in 

voluntary liquidation May 14 1907. 
CERTIFICATE ISSUED AUTHORIZING A TRUST COMPANY TO 
COMMENCE BUSINESS. 
June 14. 

t Company, located in Washington, District of Colum- 
‘$1 000,000. H. Bradley Davidson, President; R. E. 
r; James ‘Trimble, Secretary. 

CHANGE OF TITLE. 
he Citizens National Bank of Attica,’ 
National Bank of Attica 

2XPIRATION OF CHARTER. 

he Ohlo Nat ional Bank of _—. Ohio, expired by limitation at 

close of business June 21 19 


8,774—The ¢ 
000 I 
W. H. Trask, 





6 ,796— 








pi i 
Claughton, Treasure 


* Indiana, to ‘“‘The Central 


3,755—"'T 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations. 
Dividends announced this ' week are re printed tn italics. 








Books Closed. 
Days Inclusive. 


| Per | When 
| i. | Payadle. 
| | 


Name of Company. 











Railroads (Steam 
Atch. Topeka & Santa Fe —™ (No. 18)| 



















2% |Aug. I\July 6 to Aug. 1 
Atlantic Coast Line RR., common.._..- 3 July 10 June 22 to July 10 
Bald Eagle Valley 5 Aug. 1)Holders of rec. June 11 
Canada S« outhern - 1% |Aug. 1)Holders of rec. June 28 
Central R Railroad of New Je orsey (quar.)..| 2 {Aug 1July 17 to July ' 
Chatiaho ache & Gu 2% |July 1jJune 26 to July 
Clev. Cin. Chic. & St. L., pref. (quar.)..| 134 |July 20/Holders of rec. June os 
Cripple Crk. Cent. , com, (quar.) (No. 8) 1% ‘July 20\July 11 to July 21 
Preferred (quar.) (No. 9)......----- . 3 \July 20\July 11 to July 21 
Cumberland Vailey (quar.) Zz July nae atime’ 
Delaware Lackawanna & Western (quar. ) 2% |July 20\July 4 to July 19 
Denver & Rio Grande, preferred__.--_-.- 2% |July 15 June 27 to July 15 
Des Moines & Ft. Dodge, pref. (annual)) 5 |Aug. ILJuly 17 to Aug. 1 
Georgia Railroad . Bani sing (quar.)....| 2% \July 15)July 2 to July 14 
Great Northern (qu : 1% |Aug. liJuly 13 to Aug. 1 
Hocking Valley, comnts PE FOOT & 2 (July 15\June 23 to July 15 
aan a i 3 July 15June 23 to July 15 
Lake Erie & Western, preferred __ . 2 July 15 Holders of rec. June 28 
Lake Shore & Michigs an Sout hern_. | 6 July 29 Holders of rec. June 28 
Lehigh Valley, isin pel ania inioneiaele 2 July 13)Holders of rec. June 29 
Common, extra 1 July 13)Holders of rec. June 29 
Preferred - 5 July 13 Holders of rec. June 29 
Little Schuy lictll N av .R R. & Coal... | 2 2 eee 
Louisvilie & N ashvil daiaodied 3 |Aug. 12\July 23 to Aug. 12 
Michigan Centra 3 July 29)Holders of rec. June 2 
Mine Hill & 8c huyl kill Haven. 3 |July 15 June 19 to July 14 
Minneapolis & St. Lo us, pre ferred. 2% ‘July 15 June 30 to July 15 
Missouri Pacific (No. 57)_..--.-.------ 2% July 20 June 21 to July 21 
N. Y. Central & Hudson River (quar.)- 1% \July 15 Holders of rec. June 28 
New York Ontario & Western, common} 2 July 29 July 17 to July 28 
Northera Cent - Che. BPincccaresnns 4 July 15 Holders of rec. June 29 
Vorthern Pa ‘alas . 1% {Aug 1July il to Aug. 1 
Pitts. Cin. Chic. & St. Louls, common..|; 2 Aug. 15/)Holders of rec. Aug. 3 
Preferred _..._.. | 2% |July 15,Holders of rec. July 5 
Reading Company 2 jAug. 1, Holders of rec. July 15 
Seaboard Compar first preferred...... 24% !Aug. IliJuly 16 to July 31 
Southern Pacitc, Preferred (No. 6)-.- 3% Jul 12| Holders of ree. June 29 
Texas Centrai, common (annual)....... 5 July 15 July 6 to July 15 
Preferred - é _..... 2% ‘July 15 July 6 to July 15 
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Breadstuffs Figures Brought from Page 51 .—'The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 


| since Aug. 1 for each of the last three years have been: 





1 


Wheat. Corn. Oats. | Barley. | Rye. 


' 
Flour. | 


bbls.196lbs., bush. 60 lbs. bush. 56 56 Ibs. bush. 32 lbs. bush.48lbs.\ bu. 56 lbs. 


Receipts at—| 





















Chicago -..- 164,869, 237,000) 3,966,550) 1,249,781 111,000' 22,000 
Milwaukee _. 50,225) 191,000 211,500! 158,400 158,400 17,100 
Duluth... __} 66,750 404,458 8 945) 34,767 80,742) 6,003 
Minneapolis.) =... 1,922,960 154,550! 51,200} 13,880 
Toledo ...._| rr7777]} “24000; 115 000 36,600} ...-.- 900 
Detroit... _- 1,800} 8,900 31,945) ae’) «=«s maausel “Bebeee 
Cleveland... 1,479} 4,300, 125,900 ae oa 
St. Louis__- 44,770 143,182 517,460) 4,400 2,000 
Peoria __-_ { 14,750} 4,500; 247,500 126,000] 21 ‘i 9,000 
Kansas ( ity-} > deembelal ! 261,000; 182,000) 64,800; ...-... # eveces 
Tot.wx.’07| 344,643|  3,203,300/ 5,498,050} 2,388,027) "422,342| "70,883 
Same wk.'06) 389,406) 1,802,403) 5,084,053) 3,825,702) 757,584) 42,535 
SameWk..05) 302,333) 1,708,962) 5,829,725) 2,601,597| 585,940) 37,002 
Since Aug. 1! | | | | 
1906-07 _ _ _|19.357 852/2 226 ,992,317|204 ,538,482/188,650,634) \65. 395 504 663,388 
1905-06___|18,946 213,409,164) 180,905,796/211 ,604,565|74,020,235|7,473,029 
1904-05.--| [15-618 ‘504 196,022,282 3177. 536, '955]153; 742 908} 64,060, '354)6:510.918 





Total aiaieia of flour and grain at the seaboard ports for 
the week ended June 29 1907 follow: 














Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpts at— bbls. bush. . bush. bush. bush. 
New York........ 1 — 258,100 791,200 461,400 41,400 39,975 
Boston -.- 106 218,565 97,653 54,760 = ..... 1,750 
Portland - - [ 8 (naseen . Seease | auiti>. ..dneets 
Philadeiph 34,02 129,448 Se Sse 
Baltimore... ...... 6,073 857,059 CS 84 
Richmond - o 88,934 79,966 92,728 ee 
nk te licpete Ee (ACC ae aiken . heels) a eonnel 
New Orieans.a-.- 2,500 114,500 Sane wneus”,) .saee 
Galveston... ....- 25,000 Sar  awapeses . didee 4 Allee 
ee eSeces sésese eet 
Montreal. ........ 760 933 204,566 378,671 Fo aa 
BE nscccaseas wcotes 86. oeSes)06=— SaneEe | ene < salen 
Total week..... ~ 369, 666 1,454,126 2,277,392 214,958 49,339 41,809 
Week 1906......- 249,374 692,348 1,143,301 915,524 102,386 3,021 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to June 29 compare as 
follows for four years: 









Receipts of— 1907 1906. 1905. 1904. 
To * 5iga ae bbis. 9,743,742 8,081,540 5,087,027 9,555,557 
37,058,172 are 179, 795 21,565,051 

66-701.217 il 30,665,579 

41,211,387 “W03474 | 21'192,007 

71244.617 (019:355 1,806,610 

242702 $28,190 196.242 512,652 

Total grain.......------- 132,929,003 153,043,583 98,670,328 75,742,009 








The xpeile from the several seaboard ports for the week 
ending June 29 1907 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports jrom— bush bush. bbls. bush bush. bush. bush. 
| ee Meee. cccae 253,069 618,891 89,675 268,148 ..... ..... 
| Boston .. 10See | BRIE BB. eccena: eeand a 
| Portiand 60,000 ak <iesn  eatida, « soled mantinds” 7 aad 
| Philadelphia -.-. 23,680 154,286 63. SER es et penal: Sasa 
Baltimore aseeas 130 f . betes ware 
| SN 
1 = ooo ae 28, 
| Cialveston a) ae 23, 
Norfolk cnewe “ . 
| Montreal - §82,822 338 
UID ap caai cnet . . 14, an 
Total week_...1,061 bd 1, 335,536 230,284 635981 -..... 10,335 9,743 
Week 1906_-- 526,167 722,687 236,744 274,226 ....-. anneal. ee 
The destination of these exports for the week and since 
July 1 1906 is as below: 
———Flour- — ———- Wheal—_— ———-Corn——— 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week June 29. 1906. June 29. * 1906. June 29. 1906 
and since July 1to bbls. bbis. bush. bush. bush. bus 
United Kingdom.121,064 6,109,837 778,765 48,381,151 456,958 32,177, 329 
Continent 59,829 2,645,606 281 2 43,169,195 834,478 38,904,854 
So. & Cent. Amer_ 19,748 834,211 1,577 5 5 5,706 895,766 
West Indies . 22,303 1,505,016 -.---- 52,638 2,387,503 
Brit. No. Am. Coils ; 96,475 : 82,284 
{| Other countries _- Ps ' ian ” 1,436 2 


| Per | When Books Closed. 
Name of Company. | Cent. Payable 4 Days Inclusive. 
Street Railways. { | 
Athens (Ga.) Electric Ratiway, common..| 2% July Bio ae nitiinticina pews whale 
a ee ee 3 ‘July RES Ca ae. a 
Aurora Elgin & Chic., pref. (quar.)....| 1% July 6\June 26 to July 6 
Boston Suburban Electric Gos., —h (qu. J 75¢e. July 15 Holders of ree. June 15 
Charleston Consol. Ry., Gas & Electric. Be Oe Sincntacesdnenael 
Cin., Newport & Cov. Lt. & Trac., can % jJuly 15 June 30‘ to July 15 
 ., fo | ae 1% July 15/June 30 to July 15 
Columbus Railway & Light. - .- 1 July 15)Holders of rec. July lea 
lidated tion of New Jersey_ 2 = jJuly 15 June 30 July 15 
Detroit United Ry. (quar.)- 1% | Aug l July 17 to Aug. 1 
Duluth-Superior Traction, pre]. (quar.)..| 1 July 1,Holders of rec. June 25 
East St. Louis & Suburban, pref. (quar.)} 114 |Aug. 1l¢|Holders of rec. July 15 
El Paso Electric Co., pref. (No. 10)_...| 3 Jul 8) Holders of rec. June 28 
Havana Elec. Ry., pre}. (quar.) (No. 6)-_- 1lg jJuly 15! July 1 to July 15 
Lincoln (Neb.) Traction, Erie, common.-| 2% [July 15 July 11 to July 15 
Litlle — + pesapied & Electric, common 2 i Ws ces gedacki kendo S 
EE iiss ctiedneicndtandinainenaaed rz SSE aa s 
Manchester(N. H.) Trac., Lt. &P. (quar.| MeJuly 15) Holders of ree. July 1 
SUI chs adhceiaetemige baaiileres ne tanesa nial 1 July 15}Holders of rec. July 2 
Memphis Street Railway, oe (quar.) 1% |June 30/June 22 to June ¢ 
New Orleans Ry. & Lt., pref. (quar.)..| 114 |July 15 July 1 to July 14 
Peekskill Lighting & Railroad (quar.)....| 1 PE Up cbaddwdhendbeadenael 
Philadelphia City Passenger Railway_.-.| $3.75 July 10 - ae 
Philadelphia Company, common (quar.) -. 1% |Aug 1/Holders of ree. “July 1 
Public Service Corp. of New Jersey_-_--_- 1 June 29)Holders of rec. June 29 
Rockjord & Interurban Ry., common...| 2 July ee snaensedcs to 
PRE I iktinkmrdtnecdatoneng 1% | July SRR ese 
Union Traction of Indiana, common. ---. % July 10 July re July 10 
United Electric Co. of New Jersey. -.--.- 5 -~_ 29\)Holders of rec. June 29 
Fijth National (No. 128) ae ene 6 |July Blane xed agian domme — 
Trust Panies. | 
Bee GIR in wen ctcccctsnccass 2 j|July 15\June 30 to July 15 
WS QU enc cen ccnsncccccasee 12% July 10\July 6 to July 9 
is | 
American Cement (No. 16) --| 3 /|July 23)July’ll to July = 
ee a eee -| 1 |July 23)\Juy 11 tw July 2 
American Chicle, common (monthly) --- 1 |July 20, July 16 to July 4 
TN sot nk cas unheadaaasiin 1 July 20\July 16 to July 2 
American Ice Securities (quar.)....... 1% \July 20\July 11 to July 2 
American Locomotive, pref. (quar.)_...| 1% July 22) July to July 21 
American Seeding Machine, com. (qu.)} 1 \July 5|Holders of rec. June 29 
OE ee | 1% |July 15| Holders of rec. June 29 
Amer. Shippulding. pref. (quar.)...... 1% |July July to July 15 
Amer f.,com. (qu.) (No.15)} 2 (July 15\June 29 to July 15 
poh ~ me & Telegraph (quar.)} 2 July 15|June 17 to June 29 
American Laem preferred A OI ete ee 
A , com. (quar.).| 1 |July 15| Holders of rec. July 10 
Preferred (quai Pe 1% July 15) Holders of rec. July 10 
American Woolen, ‘pref. (quar.)(No. 33).| 13% July 1523me 26 to July 15 
Anaconda Copper Mining (qu.) (No. 27)| $1.75 |July 17July 7 to July 15 
Associated Merchants, first pref. (quar.)} 14% Ju liiJuly 3 to July 15 
First preferred (extra)_........----.- 4% July lJuly 3 to July 15 
Second preferred (quar.)_.___--- --| 1% July lijJuly 3 to July 15 
Second preferred (extra) - --| .% |July 15\duly 3 to July 15 
Bell Telephone of Phila. (quar.)_-.---- | 1% \Juy 15\Jul 6 to July 15 
Central Coal & Coke, common (quar.)..| 1% |July 15/Hoiders of rec. June B0 
a LS RRS | 134 July 15)Holders of rec. June 30 
Central & South American Teleg.(quar.)} 144 ‘July 10 June 30 to 
Chicago Pneumatic Tool (quar.).......| 1 |July 25\July 16 to 
Claflin (H.B.) Co., common (quar.) __- 2 July 5\July 4 to 
Consolidated Car Heating...........-. | 1M 'Aug l1Juy 17 to 
Corn Prod. Refining, pref. (quar.)..--- a July 10,June 29 to 
Distillers’ Sec. Corp., pf. (qu.) (No. 19)} 1% |July 27, July 7 to 
Distilling Co. of America, pref. (quar.)_.| 1% July 15 July 4 to July 15 
duPont(E.1.)de Nemours Pow.,com.(quar.)| 1% ‘Sept. 14,Sept. 6 to Sept. 1! 
Prejerred (quar.)- - |} 1% |July 25)July 14 to July 25 
meee. - lec. Ill., Boston (quar.) (No. 73), 24 Aug. 1\Holders of rec. July 15 
el ad a se ens aaa pane 1 Aug 1 Holders of rec. July 15 
Guna Electric (quar.)...-..-------.| 2 July 15 Holders of rec. Junel5a 
Harbison Walker Rejract., pref. que.) | 4! July 20)Holders of rec. July 10 
udson River Telephone Ce re | ‘July 15 July 6 to July 14 
Int. Buttonhole Sew. Mach.'(qu.)(No. 30) 1 |July 15|Holders of rec. July 5 
International Nickel, , preterre (quar.) | 1% |Aug. 1 July 1 Aug. 1 
husetts Gas | 1 jAug. iIJuly 16 to Aug 1 
Massachusetts Lighting Cos. (quar.)....| 1% [July 15 Holders of record Julyle 
Mexican Telegraph (quar.) a 2% |July 17 June 30 to July 16 
Monongahela Consol. Coal & ‘Coke, “pref - - 3% jJuly 25 Holders of rec. July 15 
it, St | sy |SJuly 15 June 29 to July 15 
National Carbon, common (quar.).....| 1 |July 15July 6 to July 15 
National Carbon, common (quar.) } 1 jJuly i5July 6 to July 15 
National Fire Proofing, pref. (quar. ee \July 15 Holders of rec. July 1 
National Licorice, common -. } 2g |July éiJuly 4 to July @ 
Newhouse Mines & Smelters (quar.). .| 50c. |Aug 31 Holders of rec. Aug. 15 
New Orleans Gas Light P sca . $3 July 5 July 1 to July 14 
New York Air Brake (quar.).......... 2 July 22July 4 to July 21 
New Y = — al Gas Light___ . -| 3 July 10 June 26 to July 10 
nm. T. @&2. Tel. (qu.) (No. 95)_- 1% |July 15 Holders of rec. July 5 
Nova a e.- & Coal, com. ee )| 1% July 5July 2 to July 5 
Preferred (quar.)......--.-..-..-. =< e jJuly I15July 2 to July 5 
Osceola Consolidated Mining. - $7 |July 29 Holders of rec. July 6 
Otis Elevator, preferred (quar.)....... 14% | July 15|Holders of rec. June 29 
Proctor & Gamble, preferred (quar. ---| 2 July 15 Holders of rec. June296 
Quaker Oats, common (quar.)...-...-. 1% |July 15 Holders of rec Jaly :; 
GEE GHEE wencccccacnccocss Da July 15 —— of ree. Jaly & 
Reece Buttonhole Mach. (qu.) (No. 85)| |July 15 Holders of rec. July 5 
Rhode Isl. Perkins Horseshoe, pf. (qu.) ix July 15 Holders of rec. July 1 
DEN Ge kcenncccncusccans \% |July 15 Holders of rec. July 1 
EO EE | 2% \July 15 June30 to July 15 | 
Sloss-Shejjield Steel & Iron, pre]. (quar.) 134 |July 1\June 21 to June 30 
Standard Underground Cable (quar.)....| 3 July July 2 to July 5 
Stetson (J.B.) Co., common. sa 10 July 15 Holders of rec. July 9 
wm Preferred 4 ‘July 15 Holders of rec. July 9 
Street's West. Stable Car Line, com. -, ) 4% July 25 July 16 to July 25 
Tamarack Mining $4 {July 23'July 4 to July 14 
Tenn. Coal, Iron & RR., “com. “(quar.)_- 1 Aug 1 July 12 to Aug. 1 
Preferred (quar.) 2 Aug. 1 July 12 to Aug. 1 
Union Bag & Paper, pref. (qu) (No. 33)| 1 July 165 June 30 to July 15 
UnionSwitch&Signal, com. &pf. - r) 3 (July 10July 1 to July 10 
United Copper, common (quar.) - 144 |Aug. 6 July 25 to Aug. 6 
United Fruit (quar.) (No. 32)_..------- 2 j\July 15 Holders of rec. Jane 26 
United Gas Improvement (quar.)....-.| 2 July 15 Holders of rec. June 29 
United Shoe Machinery, com. (quar.).., 2 July 15\Holders of ree. June 20 
EI ARTI LED 260th |........ Holders of rec. June 29 
Preferred (quar.).....-.------ } 1% July 15 Holders of rec. June 29 
United States Glass (quar.) ...-- . za SEY =Wiescscc-sence «onsite 
United States Rubber, jirst pre]. (quar.) -- 2 July 31/Hoders of rec. July 15a 
Second preferred (quar) -- 1% July 31\Holders of rec. July 15¢ 
‘S.Smel.,Ref.&Min.,com. €pf., (quar.)} 1% Juty 15 Holders of rec. June 25 
U. 8. Teleph., pref. (quar.)_ 14% July 10 Holders of rec. July 1 
Virginia-Caro. ‘Chem., pf. (qu.) (No. 47) 2 July 15\June 23 to July 17 
Vulcan Detinning, preferred (quar.)----| 1} July 20 July 11 to July 21 
,  § Oe 9 ieee rani 5 July July 6 to July 15 
Western Union Teleg. (quar.) (No.155)-| 1% July 15June21 to June 40 
Westinghouse Air Brake (quar.)...-.-.- | 2% July 10 July 1 t July 10 
a 2 July July 1 to July 10 
Westinghouse El. & Mfg., all stocks{qu.)| 2% July 10')June 29 to July 10 
Westinghouse Machine (quar. ) (No. 47).| 24 July 10July 1 to July 10 





a Transfer books not closed. e Correction. 





~ Auction Sales.— Among other securities the following, n not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. } Bonds 
100 National Umbrella Frame $5,000 Atlan. & Birm. RR. 1st 
{eee 10 5s, 1934, & $175 doscrip___. 95 
1 ll. 20 wv. ¢ Casualty Co-.-.-.-.- 225 4 000 City of New York pte: 
eh Oe eee % & int. 





1,351 216 74,697 319 
722,687 110,527,893 





92,438,792 
57,044,492 


554 
526,167 
The visible supply of grain, comprising the stocks in gran- 
ry at the principal points of accumulation at lake and sea- 


Total... ..-230.284 11,406,540 1,061 
Total 1905-06_...236,744 10,932,212 


board ports June 29 1907, was as follows: 




















Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush. bush. bush. 
gg eee 1,372,000 592,000 1,495,000 320,000 27. 000 
“ float. _- re is agen Bn Sit ea a ode 
Boston an . $18,000 229,000 ee ~ anak hams 
Philadelphia .....- 408 .000 147,000 109,000 ST oe Se 
Baltimore athieteat 151,000 1,378,000 187,000 a praedie 
New Orlean pean 20,000 93 ,000 Sense. wechee. ~ '@encen 
Galveston. ..- 664,000 45,000 pana a PT smc 
Montreal. - --- 578,000 120,000 136,000 2,000 101,000 
aw om ariinnghtiainig anne eS 4,000 Oe 
Buffalo - sccancas 106800 547,000 = 1,377,000 25,000 26,000 
Toledo - w--e- 487400 455,000 103,000 Sa hee 
Detroit _. pees inde 364,000 252, 29,000 ff eee 
bosses osenced 9,191,000 2,142,000 317,000 39,000 
Milwaukee _.......... 205,000 100,000 sien needa 37,000 
Fort William .. - 3,424,000 mimo i ashe 
a 4,784,000 deine’ — -aniem 
Duluth _..... .- 5,241,000 26,000 289,000 18,000 
Minneapolis _-_.......12,249,000 91,000 537,000 28,000 
TR cdaccecwncee 1,209,000 596,000 103,000 3,000 
Kansas City --- . 2,016,000 503,000 29,000 Seas ii wth 
Pe biiinntndannend 144,000 366,000 114,000 a. _. ” etmdeaten 
Indianapolis - - —_ 74,000 230,000 eee ‘arenes ». stnana 
On Mississippi Rive eo ca eee. gl eae es re — 
On Lakes oo ESRB R80 158BBIR  iccecee 0 scnces 139,000 
On Canal and Rive r. -- 595,000 16,000 279 OS pce 69,000 
Total June 29 1907 ..46,540,000 8 694,000 230,000 731,000 702,000 
Total June 22 1907. .47,009,000 4 722,000 
Total June 30 1906. 25,892,000 848,000 
Total July 1 1905_.14,228,000 870,000 
Total July 2 1904..14,055,000 6. "277,000 4,346,000 816,000 1,223,000 
Total July 41903..15,970,000 7,218,000 4,354,000 679,000 446,000 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending June 29. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 


Banks Capital. | sunptue. Loans. | Specie. | Legals. | Deposiis.a Re- 
DOs omitted. s’rve 
































































$ 3 $ 0 

Bank of N. Y 2,000,0 7,967, | 1,995.0 16,167,0 26. 4 

Manhattan Co 2,050,0 29 ,000,0 2,100,0 33 ,000,0 

Merchants’ - . -- 2,000,0 15,908,0 1 — 0 18,189,0 

Mechanics’ -- 3,000,0 2,268, 21,261,0 

America ... 1,500,0 2 * 689 ,9 25. 

Phenix .... 1,000,0 

City ‘ 25,000,0 

Chemical ,000 ,0 

Merchants’ Ex. 600,0 

Gallatin. - s 1,000,0 

Butch. &Drove 300,0 

Mech.&Traders’| 2,000.0 

Greenwich _. 500.0 

Amer, Exch 5,000 ,0 

Commerce. _. 25,000 ,0) 

Mercantile 3,000,0 

7 ee 500,0 

Chatham... ..-. 450,0 

People’s 200.0 

North America 2,000,0 

Hanover 3,000,0 

Citizens’ Cent 

Nassau J 

Market & Fult’n 1,000,0 

Metropolitan 2,000 ,0 . 

Corn Exchange! 3,000.0 4 5,203 ,0 44,4690 

Oriental 750.0 1 382.3) 10,140,7 

tmp. & Traders’; 1,500,.0' 7 1,458,0 ; 

Park 3,000,0 8,6 6,473.0 

East River- 250.0 . , 161.8 BY 3 

Fourth __. 3.000,0 3,307.5 19, ‘096. 0 2,468.0 2,163.0 18,570,0 2 

Serond __. 500,0 9,640.0 1,118.0, 1,305.0 9,097.0 

first _| 10,000,0 7 1,450.8 3.6 

Irving Nat. Ex 2,000,0 797.0 

Bowery 250.0 73.0 

N. Y. County 200,0 548.6 

German -Amer 750.0 187.6 

Chase ‘ 5,000 ,0 1,114,5 

Fifth Avenue 100,0 960.6 

German Exch 200,0 800.0 

Germania 200,0 702,8 

Lincoln __. 500,0 Se 2,488.4 

Garfield 1,000.0 1. 

Fifth 250.0 

Metropolis _. 1,000.0 1,7 

West Side 200,0 

Seaboard 1.000,0 1,413,316, "808 0 

Ist Nat., Bklyn 300,0 695.8 4.4970 

Liberty 1,000,0 2,317,0 13,1478 

N. 3. Prod. Ex 1,000,0 616.1 6491.7 

New Amsterd’'m 1,000.0 269,9 4,596.8 

State * 1,000.0 780,2 13,306 ,0 3. 

14th Street 1,000, 0 437.3 7,170.0 1, 

Totals _...../129 100, 0 16L7 720.6 11! 26! 539, 1 200,792,5 74, 724,7 1092, 03 1,7 

a 








a Total United States deposits included, $31,275.2 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 29, based on average daily results. 


We omit two ciphers (00) in all cases. 


Legal Deposit with 









Loans Tender, ———-——_————_- 
Banks. Capi- | Sur- and Specte.| and Clear- , Other Net 
tal. | plus.  Invest- | Bank ing Banks, Deposits. 
} ments. Notes. | Agent. &c. 

N. Y. City. } | 
Boroughs of 

Man.&Br'r. $ $s 
Wash H’g’ts 100,0 177.4 3 
Century .. 200,0; 149,6 4 
Chelsea Exch 100,0; 114,0 5 
Colonial .... 100,0' 447,4 2 
Columbia 300,0| 482,4 0 
Consol. Nat.) 1,000,0) 1,137,2 0 

Fidelity —_- 200,0|  147,5 1 
Hamilton...| 200,0 3 i 
Jefferson .| 600.0 3.8 

Mt. Morris_- 250.0 8 

Mutual a 200.0 295,0 

19th Ward. 300.0 484.5 

| Ee 100,0' 363.6 

Riverside . .. 100,0, 102,4 

12th Ward. 200,01 221,7 f 
23rd Ward_. 100,0} 180.6 2, 

Union Exch.) 750,0} 882,8 518, 
Yorkville . 100,0; 397,9 235.9 
Coal &l. Nat 500.0 590.9 516.0 
34th St. Nat 2000 208 ,2 84,2 

Batt. Pk. Nat 200,0 124,3 57,3 





Borough o} 
Brooklyn. 





Borough . ... 200,0 202.6 161.5 i? 
Broadway -.- 150.0 204.5 188 4 & 
Brooklyn ‘. 300,0 770 314.0 2.7 
Mfrs.” Nat- 252,00 109,0 660,0 3 
Mechanics’ 1,000,0 832.6 1,001.4 3.4 
Nassau Nat 750,0 163.0 864.0 3.0 | 
Nat. City... 300.0 107.0 467.0 ‘o | 
North Side 100,0 118.8 48,2 2 
iJersey City. 

First Nat 100.0 333.3) 1,729.1 383.0 5,408.5 
Hud. Co. Nat. 250,0 73,2 62,2 201,¢ 146,3 
Third Nat 200,0 97,4 4085 26,1, 2,133,1 
w Hoboken. 

First Nat 220,0 1,5 143 

Second Nat. 125,0 46,2 54 





6,689.0 11.892. 
3,639.5 12.2834 


Tot. June 29.) 9 ‘047. 0 14960,5 
Tot. June 22. 9,047,0 14960,3 


3 119499.6 5,548, 
3 119293.0 5.617 ‘ 
Tot. June 15 9/9470 14960,3 119706,8 5,759,1 6.879,4 14,400,2 




















\ 








| 
| 
| 


| 


New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omit two ciphers (00) in all these figures. 





| 
| 








Capital | 

Banks. | and |} Loans. } Specie. | Legals. Deposits. a| Circu- | Clearings. 
| Surplus. | | lation 

New York! $ . 


$ $ $ $ 
June 1../290, b04.1 1139,931,1)221,928,0'72,903,1 1128,194.6'50, dos. 9) 1,386,695,3 
June 8_~/290,094,1 1141,445,4 213,574,2|72.191,7 1119,141,5) 50,565,9/1,635,016,9 
June 15._|290,820,6 1139,755,9| 210,056,2!73,026,5 1114,272,3/50,477,4| 1,478,712,6 
June 22. ./290,820,6 1134 1352,8|208, 290.5 '74,081.6 1106, ,982:0'50, 434.6 1,441,629,8 
3 29-_ .|290,820,6)1126,539, 1) 200 ,792,5|74,724,7 1092,031,7|50,407,3|1,485,389,5 


fon. 
June 8_-| 43,680,0! 187,091 | 16,475,0, 4,343.0 215,782, | 8,414,0) 168,192,3 
June 15..) 43,680,0; 186,320,0) 17,648,0) 4,545,0, 217,165,0| 8,239.0 .734,0 
June 22... 43,680,0) 187,865,0) 17,841 0} 4 572 0, 214,461,0) 8. »209,0) 141,582,.6 
June 29 43,680 ,0} 192,954,0) 17,486 ,0} by 662,0) 218,912,0) 8,248,0) 143,227.2 





June 8..| 51,165,0) 226,703,0 58,127,0 261,442,0/14,070,0) 148,548.8 

June 15..| 51,165,0| 225,765,0 58,291,0 | 261,675,0.14,103,0| 136,902,4 

June 22_--|} 51,165: 0) 224,670,0 59,548,0 | 261,935,0\14,104,0) 142,357,8 

June 29../ 51,165, 0 225,236,0} 56,955,0 | 259,585,0 ene 146,510,2 
| | | 














a Including for Boston and Philadelphia the e item “due to other banks” and 
also Government deposits. For Boston these Government deposits amounted 
on June 29 to $4,592,000; on June 22 to $4,594,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 29, also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 

| 











For week. | 1907. | 1906. 1905. 1904. 
Dry goods. onnsed 2,954,839 2,544,226, $2,109,281; $2,132,117 
General merchandise ._---_-| 14,569,973, 10,727,211) 9,262,269 7,718,971 
a $17,524,812) $13,271,437, $11,371,550 $9,851,088 
Since January i. 
Ff =a $94,907,318, $80,686,411) $69,922,422) $59,876,151 
General merchandise - - - - --- 356,070,563, 300,493,871, 286,789,488) 243,998,981 
Total 26 weeks.......... $450,977 ,881)/$381,180,282 $356,711,910 $303,875,132 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 29 and from Jan. 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1907. 1906. 1905. 1904. 
oo) | $11,976, 558 $11, 498,461 461 “$10.7 7 096 $10,746,263 
Previously reported 300,952,438 306, 922,914 257,492,794 234,017,077 
Total 26 weeks.......... $312,928, 28, 996 $318, 4: 21,37: 268,234,890 $244,763,340 





The following table shows the exports and imports of 
specie at the port of New York for the week ending June 29 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


} Exports. j Imports. 


Gold. —— 
Ww eek. |Since Jan. 1 ~ Week. , Since Jan. m1 








$4.7 770,365) $9,615,450, _.__...- 
| 2,662,062) 14,697,069) ........ 
“~'50,000| ~~ 462,555 
éesaimels 7,000 
732| 1,686,443 


$7, _ 159 $26, 468,517 $65,848 $5,910,274 
3,500; 5,605,422 75,341 44,888,306 











10,341, '207/339 








| 3, 367 057, 36,650,003 7,409; 5,919,950 

| | | 
$803,309|$19,466,118, _______. | $2,259 
188,000 1, ots, eer eee: ees ee , 
Gumane pe Gibb haindadentnl aul _ areeeere, 158 
West Indles_____- ” 36, 17 5 142 4 ,729 $1,091) 60,938 
TT tinguintdmenmae mantel iidkinnan adakieee 10,205 475,672 
South America. -- "6 960! 7,500 24,486) 482,712 
| RR Brrr eans WE. shenenas 10,322 
0 eee $1,034,384 $21,175,688 $35,782) $1,032,061 
Total 1906__ 1,188,828 28,167,637 33,911 1,221,872 
Total 1905_. 506,414) 16,088,416 27,032} 1,733,257 








Of the hove imports for the onal in 1907, $9, 000 were 
American gold coin and -.. American silver coin. Of 
the exports during the same time $50,000 were American 
gold coin and $35,000 were American silver/coin. 





Banking and Financial 





We shall be pleased to mail investors copies of our 10-page 


| \eircular describing 57 Short-Term Notes and Collateral 


\Trust Bonds, 


Spencer Trask & Co, 


Branch Office, Albany,N.Y. William and Pine Sts., New York. 





MOFFAT & “WHITE 


Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 


Dealers in Investment Securities, 
JOMMISS:ON ORDERS EXEUUTED FOR CASH ONLY 
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Bankers’ Gazette. 


Wall Street, Friday Night, July 5 1907. 

The Money Market and Financial Situation.—Nearly all 
the developments during the early part of the week were 
such as to increase the tendency to caution which has pre- 
vailed in financial circles for some time past. On Monday 
there was a sharp advance in wheat on unfavorable crop re- 
ports, and in the money market call-loan rates advanced 
to 15%. 

On Tuesday the Government report showed a condition 
of the cotton crop less favorable than had been expected 
and much below the average for the season. This report 
caused a sensational advance in the price of cotton. Late 
in the day announcement was made of an engagement of 
$1,000,000 for export. The news on Wednesday was less 
sensational, but business in Wall Street was dull, owing to 
the approach of the National holiday. To-day there is 
perhaps a little better feeling as a result of the exceptionally 
fine weather and its effect on the growing crops and a some- 
what easier money market. The banks are reported to be 
gaining in cash from transactions with the Sub-Treasury, 
but the weekly statements of the Bank of England and the 
Bank of France indicate the needs abroad and suggest the 
possibility of further shipments of gold from here. About 
the only evidence of the better feeling referred to, however, 
is a firmer stock market, which may, as is well known, have 
little significance as a criterion of public sentiment. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3% to 16%. ‘To-day’s rates on call were3'4 @6%. 
Prime commercial paper quoted at 514% for endorsements 
and 54@6% for best single names. 

The Bank of England weckly statement on Thursday 
showed a decrease in bullion of £335,310, and the percentage 
of reserve to liabilities was 38.34, against 42.70 last week. 

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 10,675,000 frances in 
gold and a decrease of 1,625,000 franes in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


| | 








| Dijjerences 





1907. jrom | 1906. | 1905. 
June 29. previous week. | June 30. | July 1. 
$ $ $ | $ 
I cs cectisithntiiavtaciinisne Ne eee 117,972,700) 115,972,700 
7 re 161,720,600 149,608,400) 139,492,800 





Loans and discounts. -| 1,126,539,100 Dec. 7 7,813,700) 1,056,944,900] 1,120,869 ,000 

Circulation... ....-.- 50 ,407 300) Dec. 27,300) 48,362,400; 48,536,800 

— hooese . .-/@1,092 031,700) Dee. 14,950,300 1,049 617,000) 1,166,038 ,900 

200,792,500/Dec. 7,498,000; 187,184,500) 214,744,100 

74,724,700) Inc. 643,100; 87,275,500) 88,424,500 
| 


303,168,600 
291,509,725 


Reserve ea 275,5 
25% of deposits. ..... 273, 


2,509,275) Dec. 3, 117 3: 


517,200 Dec. 6,354. a 274,460,000 
007 925) Dec. 37,575) 262,404,250 


11,658,875 











Surplus reserve-.-- 12,055,750! 








a $31 ,275,200 United States deposits included, against $31,734,900 last week and 
$15,313,100 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $10,328,075 on June 29 and $13,560,325 
on June 22. 

Note.—Returns of separate banks appear on preceding page. 

Foreign Exchange.—The market was strong early in the 
week, influenced by a demand for remittance and to cover 
oversold bills. Later,rates receded on offerings of finance 
drafts and the market was irregular thereafter, closing 
firm. Gold exports, $1,000,000 to Amsterdam. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84144@4 85 for sixty-day and 4 8714@4 88 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8390@4 84 for long, 4 87@4 8705 for short and 4 8755@ 
4 8765 for cables. Commercial on banks 4 8365@4 8375 and 
documents for payment 4 8274@4 84. Cotton for payment 
4 8274,@4 83, cotton for acceptance 4 8365@4 8375 and 
grain for payment 4 8334@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934@5 1834 afor long and 5 164%d@5 1614 for 
short. Germany bankers’ marks were 94 11-16@94%4d for 
long and 95142@95 5-16 for short. Amsterdam bankers’ 
guilders were 40 37@40 39 for short. 

Exchange at Paris on London to-day 
range 25f. 14c. high and 25f. 131c. low. 

The week’s range for exchange rates follows: 


ong. ———— Short 
Sterling, Actual. 
Hi 4 ‘eed? : 8390 @4 84 |48 @ 
iieredel 4 8350 @4 8365 |48655 @ 
Paris —_— Francs — 


25f. 14¢c.; week’s 








—Cables——— 


@4 8765 


05 |4 8760 
6. @4 8750 


5 |48740 





lecestiaal % @5 18% 15 1614 ee ee eee 
ae: 3 ok @519%k |516\%a DOE %- -dasietwennsadane 
ermany Bankers’ Marks— 
be: 11-16 @943¢{d | 955-16 @95% | 
49-16 @9411-16 | 95! @95 5-16 | 





* 
Amsterdam Bankers Guilders— 
038 @4040 | 
0 





bisenn eanened Ce 1 4 

a aenane 1 aasse | 40% @40 7-16 | 
Less: @1-160f1%. d1-320f1%. h3-32 081% 
Plus: k1-160f1%. y1-320f1%. y3-32 0f1%. 


The following were the rates for domestic exchange at the 
undermentioned cities to-day: Savannah buying 50c. per 
$1,000 discount; selling 75c. per $1,000 premium. Charles- 
ton $1 per $1,000 premium. New Orleans Bank 30c. per 
$1,000 discount; commercial 70c. per $1,000 discount. 
Chicago 10c. per $1,000 premium. St. Louis 30c. per $f,000 
premium. San Francisco, par. 

State and Railroad Bonds.—Sales of State bonds at the 
Bos ard include $45,000 Virginia 6s deferred trust wr at 
27 to 28 and $1,000 Tennessee settlement 3s at 9414 


The market for railway bonds has been generally steady, 
with a few notably exceptional features. The transactions 
diminished day by day during the early part of the week, 
and as yet there is no evidence of the investment demand 
which is usually expected to follow the half-yearly disburse- 
ments of interest and dividends. 

The fact that many issues sell ex-interest on July 1 should 
be remembered in comparing prices with those of last week. 
Among the strong features are the Erie conv. 4s, series A, 
which advanced nearly 4 points. The same series B and 
United States Steel 5s are 114 points higher. Colorado In- 
dustrial 5s have steadily advanced and close over 3 points 
higher. Pennsylvania conv. 314s have advanced a point, 
and a few other issues are fractionally higher. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 3s reg., 1908-18, at 102 
The following are the daily closing quotations; for year y 
‘range see third page folowing. 





| Interest Jume.| July ~~ July | July | July 




















| Periods 3 4 5 
9s HE on canad registered Q—Jan |*104% sz04i< /e10434|#10434 +104 
T0444 |*10439|*10414 *104 
#10134 #10184 101%) Ht |s103%4 
*102:4|#*102}4|#10235/ O |#103 
Ja|#1014|#101%4)*1017%5 1 |*101% 
aa Paar peewee a FE cra 
% [#12835 |419874/*1287%| A [#12855 
co #12875 |#12874|*12876|*128%| Y |#128 
2s, 1030 Panama Canal regis|Q—Nov #10454 |#10435|#10435 #10434 #104 
! 





—+ This is the price bid at the morning board: no sale waa made. 

Railroad and Miscellaneous Stocks.— Notwithstanding the 
adverse influences noted above, the stock market has con- 
tinued strong throughout the week and prices for practically 
the entire active list close an average of about 3 points 
higher than last week. The volume of business has been 
small, averaging about 500,000 shares per day, and there 
was little evidence of outside interest in the market. 

Union Pacific was again the favorite, leading all other 
issues in activity and perhaps the unexplained advance of 
over 4 points in this stock was the chief cause of the 
general strength noted. There are, however, a few other 
exceptional features. Pennsylvania has continued unin- 
terruptedly strong and closes with a gain of over 3 points. 
St. Paul has recorded a gain of 454 points, Great Northern 
414, Northern Pacific 4, and Reading, North West, Canadian 
Ps rcific and Brooklyn Rapid Transit between 3 and 4. Dela- 
ware & Hudson is the only active stock which closes lower 
than last week, it having lost half a point. The coppers, 
in the industrial list, have been strong features, and Steel 
common has advanced over 3 points. Other stocks in this 
group have made a less notable record. 

For daily volume of business see page 31. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Range since Jan. 1: 











STOCKS. Sales Range for week. 
Week ending July 51907. for | | 
Week. Lowest. Highest. ‘| Lowest. Highest. 
— | 
Alice Mining........-.- 100) $44 July 5 $4yj{July [) $3 June; $7% Jan 
Balaklala Copper _.--_- 6,840, $9 June 29$11 July §| $7% Junegil July 
Bethlehem Steel _. .... 200 11 July 2 11 July P| 10 May| 20% Jan 
Chie Un Trae tr rets_...| 2,000, 3%July 2 3%July 2; 3 June) 3% May 
Comstock Tunnel...... | 1,000/25¢. July 1 26¢. July 1) 23¢ ch! 50c. 
Diamond Match -..-.-.. 1 5 127% June 2912744 June 20/1234 Apri1273¢ gene 
Federal Sugar Refining - 200' 60 July 3 624July | 42 Feb, 624% June 
General Chemical, pref_- 175 95 July 5 95 July BI 95 July 10234 Feb 
General Electric rights _- jt4. 154 14June 29° 1%July 1) 1 7 2 May 


Gt Northern qehecrigt S | 
|g, 418 124 July 31264%July 5 ts June 130% A ril 

100, 734% July 2 73% July 85 Feb 
200 93 June 20 93 June 25 | 94% Jan 


receipts, 50% paid... 
Homestake Mining--.-- 
Ingersoll-Rand, pref___- 


ee 
“= 
wr 


N Y & NJ Telephone-. 20112 July 1112 July 1) 10s Moh 115 Jan 
Ontario Silver Mining -_ - 200, 4%July 4% July 6) Mehl 8% Feb 
Quicksilver Mining... .. 100 July July 1 4 i 1 Jan 


100122 July 3 122° "July 122 duly’ 125 Feb 


Rome Water & Ogden... 3 

330110 June 29110%July 5 106% June 110% July 
1 
3 
5 


Sou Pac pref subscript’n 


rects, Ist paid__..... 1 
do full paid.... 2,147110 June 29110\July 106% June 110% July 
Vulcan Detinning----_- 200 8 July 3 8 July 3; 8 Jan| 9% Jan 


Western Maryland----- 320 15 July 5 5 July | 15 Apr, 304% Jan 





Outside Market.—Trading in unlisted securities has been 
quiet this week,as is usual in a holiday period, though the 

market has presented a generally firm tone all week. The 
bulk of the business was in mining shares with the coupes 
stocks prominent. Boston ary Copper moved up 
from 273% to 2914 and back to 2814. Butte Coalition, after 
a loss of ‘about a point to 24%, ran up to 27 and ends the 
week at this figure. Cumbertand Ely, after fluctuating be- 
tween 774 and#/8%, moved up sharply to 914 and to-day 
jumped to 10%. Nevada Consolidated Copper advanced 
a point to 144% and to-day made a further advance of a point 
to 15%. Nevada-Utah Mining & Smelting was a strong 
feature and rose from 5% to 644. ‘Trinity Copper also 
showed a substantial wala: closing last week at 2234, it 
moved up this week to 28%. United Copper common rose 
from 64 to 6534 but declined subsequently to 644. Greene 
Cananea, - fluctuating between 16 and 16% “sold up to- 
day to 174 Nipissing dropped from 11% to. 1034, advan- 
cing again fo 11. Havana Tobacco sold between 12 and 
1234 and Consolidated Steamship moved up from 34% to 4. 
Manhatten Transit ranged between 53% and 534. Standard 
Oil, after selling up from 504 to 50514, dropped to 502, then 
advanced to 506. Western Ice advanced from 30 to 304. 
Waterbury Company common was traded in between 401% 
an 4034. Chicago Subway gained a point to 25% and 
closed to- day at 253%. 





Outside quotations will be found on page 31. bed 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 














July 1. 











STOCKS—HIGHEST AND LOWEST SALE PRICES. | STOCKS Sales o1' Range tor Y ear 1907 | Re ange i or Previous 
|} NEW YORK BrOCE the (\On basis of 100-share ‘ots. Year (1906). 
Saturday, | Monday Tuesday |W b= a Thursday Friday | EXCHANGE Week 
| | Juty 2. July 4 July 5 | | Shares | Lowest Highest. Lowest. | Highest. 
| cneectenseemreneny 


June 29. 
| oads ] 
At opek & Santa Fe..| 40,060; 825s Mch14! 108I4Jan 7|} 853s May! 110!2 Sep 

















































































































































































































































































9012 9273} 92 927s} Olle 9212} vil, 927) H 9253 92 
#9234 95 93 93 | #923; 95 94 «94 : | Z92le Y2lo amas 480; 92 Mch25! 1015gJan12!| 798 Dec| 106° Jan 
98l_ 98le} 99l2 100 98l2 10014] 9914 9914} ' | # 9499 (Atlantic class Line RR....| 2,322] 92 May 132igJan 5|| 131s J'ly | 1677s Jan 
9514 96 9653 977%] 9634 9733) 9673 98 : | 979%, Sly I altimore & Ohio__.-..-- 14,460) 901g Mch25| 122 Jan 5!| 105%, May| 125!g Sep 
784 «886 | *85 687 | #85 8 87 ‘ *S6 S7lo eR ee 85 J’nel9) 94leJan 10 91 Oct 99lo Jan: 
5573 5673) 5534 56%) 55l2 th ; 5714 59 |Brookiyn Rapid Transit_.--} 49,710) 4514 Mchl4} 835gJan 7j} 71 J'ly| 941s Jan 
a ened ‘ *.... 76 Buffalo & Susque, pref...-| ------ 83 Feb16) 853;Feb si) 83. Jan| 87 Feb 
172 Qin 17ts| 174ig 17512! 173'4 17454 H | 175 175! (\anadian Pacific a 11,110) 155 Meh23| 195!eJan 4yj 15 55te May) 201!2 Dec 
; 631g 64 6412 6412] *63 65 ’ 65lg \/anada Southern. -| 1,305) 60 Mchi4) 6 SlgJan 14%) 65ig J’ne 707s Jan 
H #170 180. |§180° 180 |*170 180_ 180 |Central of New Jersey..---| 5 2191gJan 2)} 204° May! 23978 Mee 
th 341g 347s) 347g 3534) 3514 3573) * 361, Chesapeake & Ohio______-- | Fay Jan 5 »Nov! 655s Aug 
4\) 1 192| $17!2 1713 *17 20 : 191o,Chicago & Alton RR..---- } TigJan 6 25lg Sep | 353g Oct 
| Spee oe 53. OB | 53 : ' Dicoe OL. Se es as “Jan 5|| 70 Dec! 7714 Oct 
} ll + il il | 1ilg Ile} 11%4 Ile : | 114g 11%s'\Chicago Great Western..-- 18 Jan 2 16 J’ne} 2353 Jan 
Hi *67 70 | *67 70 | *67 70 | *67 70 ‘ | *67 69 | Do 4% debentures.._.- 79 Feb25, 79!2Sep 86l2 Jan 
i +943 50 | #44 50 [#44 50 | #44 = 50 ; | 4912 4912} Do 5% pret gf ee 713; Feb 14|! 70” Dec Jan 
4 15 16 16'4 154) #146 16 16 «(16 ’ | *15lo 161445 Do 4% pref “B”__.... 26s Jan ii! 247g Nov) 305 Jan 
12813 130 | 130 13114! 12919131 | 129% 132 : | 1321s 1323, Chicaco uillw & St Paul....| 54,700) 12215 Meh 57lo Jan 14 th46i2 Dec | 1995g Dec 
148 148 150 a 14912 150 14934 150 H ~~ ES SS oy ee tegeee 1,230; 145 Mech: | losisJan 5|!t160 Dec’! 218 Aug 
11312 11319) 11384 115!g|#114 116 | 115 11612 ' 11612 1175s} Do com ctfs 2: ald... 4,481) 107 May2/} 1 Jan 14|j-.-. ~---|---= de 
13312 133!2 — 133 13312 1337s} 133l2 13412 . 13412 134%; Do pref ctfs 25% e bald. S7| 12616 May2s| 149 Jan 15)/|- G0telencs esem 
146 14914] 14812150 | 1473414834! 14712 1491, ’ 149 150 |Chicago CO) North Western__ 13" 420) 137 57g ens 205 Jan 10}; 192 Apr| 240 Jan 
#205 215 |*205 220 |*205 220 |*205 220 H #205 220 Apr 4| 234 Jan 10|| 225 Aug| 270 Mch 
*125 135 |*130 135 |*130 135 [$130 130 H 132 132 120 Mch25/ 170 Jan §&// 168 J’ne; 19g Jan 
*150 180 |*150 180 #150 180 |*150 180 H #150 170 160 Jan 18/ 165 Jan 19|/ 175 Nov} 202 Jan 
7 |* mi *5 7 ’ *5 7 5 Mch2s 93, Feb21|} 93%,Apr]| 18l4,Jan 
“13 *15 20 i | *15 9 Mch27| 25 Jan11/| 25 Dec} 423;Jan 
353 “Bhs a ' diame 27% Mayl5| 6lgApr 3!| 3% May) 133; Feb 
: 7 112 Mehis 19%3Jan 9|| 117% J'ly| 4712 Mch 
“67i2 68 ' 68 Mch26| 927%Jan 7/| 89 D 1097s Jan 
*95 105 : #95 | 101 May13} 108igJan 7// 110 J'ly| 118 Jan 
25 2534 ' 25 21 May27| 387%gJan || 29ieJan | 41 Oct 
*60 6012 ° 60 56 May22/} 691eJan 7|| 6612Apr} 731s Feb 
47 47g ' 473, 4734 erred... 40 May27| 58isJan 8|' 43 May| 59 De 
16712 16912} 168 ¢ H 1687 16934 elaware & Hudson_-----| 3,960] 160 J’ne 5} 22712Jan 2/|/ 189 May) 2343; Nov 
46512 46912) *469%4 4693, ' #469 47212| MV elaware Lack & Western| 1,300) 445 Mch26| 510° Jan 24|/ 437%, May| 560 May 
271g 27%) 27 27 : 271g 2812 ou & Rio Grande-_-_- 7,330} 24 May27| 42%gJan 7|| 365sMay| 517Jan 
*70 «(73 Tle 71le ’ C70 «isl We wt........<.....- 810} 697% Mch25|) 837gJan10}} 83 Oct! 9iigJan 
H #6712 74 Detrolt't = Pe Psa 61 J’ne15) s0igJan 16|} 797g Dec; 102 Feb 
’ *1012 123;/Duluth So Shore & Atlantic 9% Mch14) i9izJan 5)/ 16 J'ty| 227 Jan 
’ *17le ..-- ref. 19 May27| 39 Jan 4|| 32 Apr; 45 Jan 
: 2453 ETRE aT 100} 20 May28) 4414Jan 5)/| 38!3May) 507, Jan 
, 59le 51d ADE 15 T5igJan 7/|| 74%, Dec Jan 
, 41l2 3312 May28} 67 Jan 7! 6213 Apr | roa, Jan 
H *65 Sink e eaes PP A eR 6g Dec| 76 Jan 
. 90) Oe Biivcesonane -..| 90 Apr 4| 92 Apr 5/| 80 J'ly| 94 Aug 
' 13219 13414 Great Northerns pret 58,165) 122 J’ne 3] 189%Jan 2\\c17s Dec} 348 Feb 
$ 591g 60 Temp etfs for ore prop..-| 15.700] 4912 May27| 85 Jan 5/| 703,;Dec| 85 Dec 
, ae dedi ay & W, debctfA_| -....- RR a Saath. amie ait |} 8llgNov| 921,Jan 
; cose aces 1 deb ctf B. 66 8 Mch 9} 141eJani7|| 113;Oct} 231gJan 
’ *20 304 avana Electric.........| ...-.. 30 Apr23| 47° Jan 3|} 33igdan| 53 Aug 
> Mioos ae Do _pre STERN paperRey 72 Apr lj 8S6lgJan 4|| 77!4Jan| 973; May 
< ---- ----|Hocking Valley tr rects.... 350| 75%3 Mch2s} 114 Mch 6/} .... | ctinptt tee 
5 *80lg 90 |Hocking Valley, pref....._} ----.-- 8312 Mch28} 94 Jan 5 2g Nov! J'ne 
ica] 143 143 | [ilinols Central___........ 1,800) 134° Mch26} 172 Jan 3// 164 May) 18412J'ne 
2) 163; 173;|4nterboro-Metropolitan _--| 3,230) 15 J’ne13} 39 Jan23)} 335gd'me| 553g May 
Zz ls Me ie oc caccncek 6.700| 421oJ’ne27| 7514Jan 7|| 70% J'ly| 873g May 
7) *18 9 lowe — at Eats: Pow: | 473,J'ne24) 2s7gJan 4)| 24 J'ly| 343,Jan 
Qa ——- «£{ * SPeeeERE 1,300] 301g Mch25) 51 Jan 7|} 48 J'ly| 63%Jan 
Zz *74° «75 Korsem, tr cts pref... ‘masa 70 J’neji) s0 Jan 10)| 77, Oct) s4igFeb 
a 261g 261;| TX ansas City Southern 18 Mch14} 303,Jan 5|} 2273 J’ | 3735 
Q, . an er 45 Mch25| grat Jan 8| 49 J'ly| 71. Jan 
a *18 23 Le Erle & Western 19'4 Mchis} 28igJan 12} 27!2J'ly| 4473 Jan 
Q *55 «63 Do pref _.__- 55 Apr 2) 67i2Apr26)| 75 Sep | §y2loJan 
BE zm *45 55 |Long Island_________- 52 Mch13 6712 Jan 9} 611g Oct 813, Jan 
114 11614 116 11635 a | 1157, 1161; Loutsville ‘ Nashville. _ 108 Mch25| 145igJan 5|) 1361; May, 15612 Jan 
#130 135 32 132 ' *132 135 anhattan Elevated_ 129 Mch25/ 146 Feb13)|/ 140 Sep | 162 Jan 
ee | oe : pepe etropolitan Street 83 May29) 107 Jan 23)} 103 J'ly} 127 Jan 
201, 20%4) 20 2012 ' #2014 20ie|Mexican Central___.__- | 15 Mchi4| 275;Jan 15 18% May| 2912 
4llg 4ilo| #41 42 ; 4112 4219) — & St Louis__--| 1.700 4ilgJ’negg| 59 Jan 15 58le Dec! g44gJan 
8 81 82 82 ' 81 8119) age aplieiaea aee a 700} zsolgJ’ne2s| 90 Jan24)) 90 Apr} 10014Jan 
#105 109 | 108, 108, H 107 107 | ets stP&s S Marie. 620} 90 May2s) 1404Jan 3!! 134 Dec 164 Mch 
%135 138 | 13734137 36: , 137 137. | Do pref............ 600/ 123. Mch4) 168 Jan 3|| 1631gApr | 1833; Jan 
B3lq 341g) 34g 308 Bg 34lg) 33), 3414) : 341g 343;|Mo Kansas & Texas_ 16,600} 30%4Mch26; 445s Mch 1|! 29" May} 435s N 
G64le Gals 645 6401 #6419 6514 6514} ’ 66 661s) Do pref.....-..--. be 600} 59 Mchg6| 723Jan 4|| 644 Apr} 76 2 
75% | 757g 76l2| 75'4 7 ee 76 76ile) H 77 (77 |\Missouri Pacific_.....— 2,810) 64 Monel 42 g234 Jan 5)| 85lg May, 106%,Jan 
*120 130 #120 130 |*120 130 |*120 130 } ' #120 130 | AJ ash Chatt & St Louls__.-} -..... | 119 Mch22) 147 Jan 8) May/149!2 Jan 
#4912 50 A 50 = «50 *48l2 50 | 50 50 | H *51 54 |4% at of Mex, non-cum pret. 200| 483 a 23) Sot, Jan 9|| 36 Apr} 593, Dec 
ee 2 5 ae. —s ’ *20 Do 2d pref_...---.-- 2033 Mch26| 27 Feb14|; 1stJ’ne} 30° Dec 
iii 112%" 11234 11: ul : 1127 113%,,N Y Central & Hudson- 19,190! 103149) ne 3| 1343,Jan 10} 126 Nov) 15614Jan 
*38 | 391g 395 40 H *38 40!le|N Y Chic & St Louls_----- 500} 35 May2s} 63!2Jan 7|| 59 Mch| 731,Apr 
eee 115 \*- Mis } ; 15 Do 1st pref_.._- a _| 109 Mech25} 110° Jan 16)! 111 Apr} 120% Jan 
.. 80 5 » ; Sf |, A ee | 70 Mch26! 913;Jan 7|| 80 May) 92 Dee 
16214 1624 1638 $1 H oNYN Haven. & Hartford __ 661| 15912 J’ne 4} 189 Jan 9| 18912 Dec | 2047, Jan 
3612 3 371g ¢ 3712 37lo\N Y Ontario & Western___-| 1,400) 31°93 May2s) 48%gJan 5 | 4 4334 a | 5714 Jan 
7514 76 | 75t2 : 75d3 3732 Norfolk & Western eae: 3,650} 71 Mchi4) g2tyJan 5)! Feb| 975s Oct 
*70 85 | b 1 ae ' Pie Do adjustment pref_.__| ..__- R0 Mch14} 9015 Jan 10) Sole ADT | 96 Jan 
128 1293, 1291, 13012 12814 1: sOts| 12744 130% ’ 120161 S17 Northern Pacific._......._ 81.810, 11414 Mch 5| 180g Jan 1) 179% May| 2321p Feb 
1101s 111 111 Ait} 110% 111%) 110 12034 : 1103; 11133} Do subscrip rects...... 10,860, 106!2 May2s| Feb 1: | 
9834 987g} QSl2 987s} 987g 9875 *97%4 99 ' O87 98i3| Pacific og, ee 800' 90 Mch15) i3dig Jan 103 Jan "44a 2 ne 
*92 102 | *92 102 | $92 102 | *92 102 : *92 102 >... eee Pe lease SEShacleccs seunse 105 Jan | 106 Jan 
*97 104 | S07 104 | *98 102 | *96 102 ' 1013, 1013, a L.| tes Receloeasdechanitil 60/95 Mch20|125 Mch 8) 10512740 | 135 May 
1211g 122 | 1213412414) 12273 223%) 12273 12434) : 12414 |Penn 114 Mchj4} 1413gJan_ §/j| 122i2J3'ly | 1471IeJan 
*68 73 | *68ly 73 | #69 74 | *69 74 ' *68 [Prete cin Chic @ SL | 66 May2s} 78 Jan22|}} 75 May!) s7 Jan 
*85 95 | *80 95 | #90 95 | *93le 95 } *85 Do pr -__. | gn 9'ne 3) 105igJan 6|| 100 May] 109 Aug 
10414106 | 106 107 | 10578107 | 10514 1073s ' 1067s 108 | Reading } } 91 seen 6) 139!g Jan 7|| 112 May)z164 Jan 
80 8O0lg) #80 84 | #80 84 81 81 H #80 = 82 | 312) May24| 92 Jan 7|| 89 Sep; 96 Jan 
#80 S2 | *80 82 | #80 82 | *78 §8s2 ' *78 «80 zd pre | te Mayo4| 94 Jan 8; 90 Apr] 102 Jan 
’ 22 221.'Rock Island Company 35) 17% Mch26) 30igJan 5|| 2212d'ly} 325s Nov 
H 47le 4773} Do_ pref. 4 403, Mcha6| 641gJan 5 ly| 693%; Aug 
: $681, 681y/St L & Gan Fr, 1st pref. 10} 59 Mchzs} 7o°Jan1ij} 60 Feb] 728; Apr 
’ 373, 38's} Do 2d pref...-.... 4,550} 29 Mchg5} 4s3Jan 5]! 4012 J"ly! 5144 Feb 
; #1838 22%) St Louls Seuthwestern eee 1.400} 18 Mchjg} 2512Jan 7|} 2012 May! 277 Jan 
2 62 52 3, =a 400} 45igMchg5) 6219 Feb 15 asia May! 63%s Sep 
5 8035 R115! ‘Southern Pacific Co..__.- 51,230} 693;Mch}4| 9614Jan 14 May) 97i2Sep 
' oS i Ig | A 1,220] 10914 Maya7 118!g Jan 14)) 116 J'ly 12019 J'’ne 
: 20° 2016 Southern v trefs stamped__}| 8,025} 17 Mayo7) 34 Jan 5]! 315s Nov) 427; Jan 
' *65 67 | Do pret do 410} 53 Mayos) 94i2Jan BI 931g Dec | 103 Jan 
: B1lg} 3073 : = = 304 : $31 31 lexas & Pacific..._... .--| 5,020} 243%,Mcho5| 37igJan 7|| 28 May) 401g Oct 
#105 110 \*105 120 |*105, 110 |*106 110 ' #105 110 |Lhird Avenue (N. ¥5----} Beer * 101 Mchj4| 123 Jan 8// 121 Noviz139igJan 
#24 2519] #2513 25le| 258g 25leq, #2412 26 ' *241o 2¢19|Toledo Railways & Light. 200| 24 Mchgs} 29 Jan 7}} 251%4Dec/ 36° Jan 
#2612 2712] 2714 2714) #2612 3713 271g 2715 : 27lg 271g;Toledo St L & Western .... 410| 23% Mcho6; 33%Jan 5| 251,J'ly| 40ieJan 
49 493,| 4934 4934 4914 4933] 49 4933 ' = 49%) Do laicieiabiaiataindialeiiacte 3,230] 45 Mch gs} 5473Apri2|| 43 J’ly| 597% Jan 
93g 9314) 9412 94%) 95 95 | 04% 95 ' Rapid Transit..-| 1.769] _87%Mchi4| 108igJan 7|| 102 Dec | 1224 Jan 
13634139 | 13914 1411¢ 13914 1403;! 13834 14114 14055 rat's paton | SE isichpaleaayaal 459,010 12014 Hen 183 Jan 5)| 138!2 May) 195%3 Sen 
#33 85 ' 85 85 | S4le S4le #83 85 $34 at eeepe aaa 250! 84 J’n 96 May 2! 91!3May! 9914 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks. | Bia | ask || Banks. | Bid | Ast |) Banks. | Bia | Ast || Banks. | Bia | Ask |] Bid | Ask || Banks. | Bia | Ask 
a Chemical__.} 395 | 405 fth Ave{]_|3900 [4200 |jImp & Trad] 550 5 is 390 | ---.|/Pacific J_..| 230 | 250 
New York. Citizens’ Ctrl} 140 | 145 [Fifth ...._- 34 ...-||Interboro §_| 150 | 157!»||Metropoli’n{) 155 | 165 |/Park ...__- 425 | 435 
Aetna ...../ 215 | 225 |iCity ....... 248 | 252 eee 615 Irving N Ex} 1 Mt Morris{/-/ 240 | --..|\People’s {j--} 300 | ---. 
America §j__| 515 | 530 ||Coal & Iron_| 230 | 245 |f4th Street {jj 225 | 300 ||Jefferson {/..| 210 Mutual J/...| 280 | 290 |#Phenlx ....| 155 | 165 
Amer Exch_} 220 | 230 |/Colonialf/__.| 700 ---| ourth ....| 185 | 195 |j/Liberty ....| 490 | 510 assau {/_../ 195 | 2 Plaza %_...} 570 ane 
BatteryPark! 12212) 1321 Columbia §_| 500 | 525 |\Gallatin----| 350 | 360 ||Lincoln _--_{1000 | ..-.||New Amster] 190 | 200 |/Prod Exch {]| 160 | 175 
Bowery * 320 | 330 |};Commerce_.- t16Stelt1 7019 (Garfeld ~~~ 500 | 525 ||/Manhattan 7} 295 | 300 ||NewYork Coj1200 a ee J.| 2 260 
Butch’s&Dr| 160 | 170 |\Consolidat'’d| 165 | 175 ||GermanAm? 140 | 150 ||Market&Ful] 255 | 265 |[New --| 290 ae board...| 350 | 370 
Century. 190 ..--||Copper 215 | 225 ||German Ex# 420 ----|};Mechanics’ .| 230 | 240 *ht & Day{| 400 | 410 md ....} 700 aban 
Chase...... 300 | 350 |\Corn Exch §} 295 |'Germania |_| 500 Mech&Tra {| 163 | 170 |/19thWard {/ 300 | ---. “, Seem 360 | -... 
Chatham.._| 300 | 315 |/Discount 7_| 150 | 160 "| Greenwich Gj] 285 | 285 Mercantile._| 230 | 240 ||North Amer} 260 | 270 th Street.) 220 | 230 
Chels’aExc {| 200 | -...||East River_| 150 | 160 |\Hamilton {].| 260 | 2 |Merch Exch] 185 | 195 |\Northern...| ¥72 | 182 |/12th Ward {| 450 | --.. 
\Fidelity {j..| 195 | 205 ||Hanover ...| 495 | 505 |{Merchants’ _| 158 | 165 [|Oriental {/..| 265 | 275 Ward{.| 190 | .--. 
+ Bid and asked prices; no sales were made on this day. ¢ Ex-rights Ties than 100 shares. {State banks. aEx-dividend and rights. b New stocl 
n Sold at private sale at this pria 


t Sale at Stock Exchange or at auction this week. c Ex beneficial interest in ore properties. sh 1st instal’mt paid. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. 





Monday T uesday 
uly 2 


WwW i | Thursday | 
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7” 
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ee iP one 2}* 

11814 11933! 118 11953 

10714 LO7l2} 10712 107i2 

“|*1921g 210 |*19212 210 eigsie 210 
*95 101 1 


3714} 3714 
12284 12319) 12214 123g 
*122 127 [#121 126 |*121 127 
*110 112 | ill 








23 | #23 «25 
941, 1 


*95 #101 
71g} *7 Tle 
3783 











587s} 58i2 59%) 5: 587g) 5834 583%! 

*107 110 ear’ = — = 
293, 
92 
iT 11 


$228 


109 1 
O1lg Olle} Mlle Olle 92 
2554 26 | *25l2 2612] *25!2 261g; 
91 | #9034 O91le} Olle Olle 
58lg 5914) 58 58lg 603s 
67g 733| 73 7s Tig 7% 
*100 112 |*100 112 |*100 112 
10 13 “40, 44 131g] *101_ 13!2; 
ont “nee 5 
2234 228, 1 2384 2244 223, 
*92 «93 pont a2 921e 92le 
3312} 321g 33 32 «33% 
*23lg 2512} #23 25 25 25% 
119 120 | 119 119 | 118 118l2 
171g 171g} §17 17 17° «18 
72g 72lq] *7114 73%4) 72 72%4 
67 734 671g 69ly} 6712 G68lpi 
*120 150 |*.... 150 |*.... 150 
83 85 85 85 | *83 85 
140 | 13812139 | 139 1394 
*123 130 |*12212130 | 126 126 
*7 Bly] ¥7 87 
: 2llg 21lg] 2lle 2lle 
1314 1314) #13 «14 3 
72 | $72\4 72%) *71!2 72 
43 «659 | 8430~—COD 
*23 0 4«25lg} #230 25Ip 
69 «474 | 69 = «8675 
6712 6 6812 6812) 
6573 6573 66 
74\gq 7412) *73l2 7 *73le 75 
*1112115 |*1llig115 [12134 125 
11% 12!3} 13 13 13 
#7 79 82 | *79 82 
Gilg 62!s} 61 62 62 62 
— 99 98le 985s) OS8lz O8le 


isi 1067s} 10712 10844|7106 10615; 
70 | *69 0 


7 693s 
26 2612} 2612 2612) 
9llg Dlle} YIlg 92Ip 
a ie 2 CU 
#5134 55 | *51ke 5219) 
35l2 36 | 35s 
90 «690 #8: 
*160 162 |*160 162 
4234 
89 89 | #89 91 
2814 2912} 28%, 30 
825g S4lg 
571g 5712) *57 58 
97 97 | #85 100 
BRie BSls] “R83q 3884 
*70 9 | *70 79 
*5l4 6 | *5lq 6 
*5534 59 58 58 
35 35l4) 35%4 35 
80 80 75 «680 
#106 112 |*107 113 
54 «55 55 55 
161g 1634) *14 18 
*45 50 45 8650 
3912 39le] *38 3915) 
9914 100% 99 100 
*67 7 70 
3612 37% 36% 373%, 
9954 100%} 99% ly 
*2534 oes 
2612 2612} 26 26 
101 102 |*101 102 
‘60 65 
*285 #285 300 
792 80 80 
*144 146 [#144 146 
*142 165 '*142 165 


Jul; u3 
31 30% 31%s| 30 30 
49 4534 46 45 46 
137g} 13l2 13s} 1314 13!) 
25 25!g 26 25 8252) 
12 *11 12 *10 2 
29 #25 29 26 261e 
18 *15 18 *15 18 
1712} 17 1714) *1612 18le 
0 *3606«41lp #3712 41lp 
-|/*125 175 |*125 165 
101s} #10 1034) 101g 107% 
3012 297s 30 30 30 
87 857g 867s} 8534 8S8le 
1619} *15!g 1612) *151g 1612 
5 | *70 5 | *70 95 
16 15lg 1512} 15 165i 
Te Micae %.... 9 
5l2 534 M4 53, 584 
5412} 55 55lg) 5453 55ky 
4414) 435g 44 4333 44ls 
98 | *97%4 99 9914 
1 BL 3ilg] #31 831% 
92 | * 92 | 86 
*210 225 |*210 225 /|*210 
5lo *5lg 64] *5lg 614 
414 414) *4 *4 ct 
*18lg 19 183 19 | #18 20 
6773 6 68 70 
10 | *10 13 1llg 11) 
241g 2414) 
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; Newhousesfines®S Y esescaan 
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wenn nnn nn enn ten eee n nnn n nen wenn nnn er eewr ec nena n nen er ecneeneeeseeses---e-+ INDEPENDENCE DAY..-..cceccnccecnnccccnce 








} STOCKS Sat 
NE Ww tay STOCK | | 
EXCHANGE, | Week 





305, Unit Rys Inv’t of San Fran} 





Amalgamated Coppe: 
Amer Agricultural C Chemical 
Oo 








American Telep h & Teleg.. 
American T: TAbacco (new), pf 
American Woolen.....-..-- 


a Mining ..Par$20 
on Gas 


New York Air Brake_..-...- 
North Amertean Co, new. 


Pitts! ght Goal Go et eamnae 


~~ eae 


Puliman Com 
“es Steet Spring...--. 








Do 
United States Express... .- 
U S Realty & Improvement 


pre 
avtah Copper....Par $10 
Sal a Chemical. 
Virginia Iron Goal & Goire ~~ 
elis Fargo & Co._..._. 


estern Union Telegraph. 
Mtg 








'* Westinghee El & assen . 
st pref. 
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SINS OO stad orang 
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y 
100g 2" ne 




















25 
Range jor Previous 
Year (1906). 

| Lowest. , Highest, 
50 Apr 
55 Apr| 
18 Dec} 
3612 Dec 
16 Apr} 
36 ©=May 


214 Oct | 2919 Feb 
23 May! 33 Jan 
44 J'ly| 64 Jan 


||$240 J'ne'§300 Aug 


16 J'ly| 27% 7 
40 Sep| 67 Jan 
9233 $e y | 1a rep 
20 34lg Jan 
90 bes | 102 Jan 
20!2 May) 35 Jan 
8 Oct | sgl 





131g iy 
40 


7 Jan 





9583 Jan 
1061, Jan 





133. J’ly 163%, Jan 


8712 Nov| 107 Jan 
283, J’ne| 51lpJan 
8s J'ly| 103 Jan 


1314 May 18lg Nov 
50 J'ly 


43 May 
95 May}; 105 Feb 
77 os 2 


97% Sly 107. Jan 
2214 May 41%, Dec 


91 
Bite Jip 971g Jan 
10414 Oct | 113° Apr 
129 Jan |3166 Nov 


= 
= 
eS 
we 
a 
5 


38 J'ly 
fest J’ iy 7115 Jan 


May} 2871, Jan 
J’ly| 501g Oct 


98% _ 11314 Jan 


“3i Siy| 58 Jan 
104 vy 11712 Jan 
38 Ma 93 Dec 











BANKS AND TRUSF COMPANIES—BANKERS’ an Sn 





















































Ask Banks. Bid Bid | Ask || Trust Co’s. | Bid | Ask 
240 on Leg eames 210 | 220 
13212|| Brooklyn. Fifth Av Tr_| -... 
oo @. 500 ||Fulton._._-. 275 | 325 
Pi 375 440 ||Guaranty Tr) 510 
425 |/Home B’nk4| 175 160 235 | 245 
anufactrs’ 235 ||Hudson ...| 95 | 105 
Mechanics’ {| 315 2050 nick’b’ker |1190 
lontauk ..-.| 160 220 ||Law TI&Tr. 
a@ssau _...| 240 230 ncol ~.-| 310 
at YL 305 .---||Manhattan .} ....) 450 
~--- | DerepectPky| 160 350 liMetropolle'a 595 
135 |!Terminal__{| 140 .---| 1250 ||Morton Tr’st| ...-| 725 
































' @Bid and asked = no 
~PBale at Stock 





sales on this day. ?@Less than 100 bares 
or at auction this week. sTrust Co 


+Ex-rights. DNew stook. cEx-dividend o_o. @ daNow quoted dollars pershere. 
. certificates. j/Banks marked with-a paragraph (1) are State banks. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
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snd 3 ° . = 
BONDS 3s Prices seeks, 35| Range BONDS se Price Week's dy Bange 
N.Y. STOCK EXCHANGE |=2f| Friday Sy|| Since N. ¥. STOCK EXCHANGE |&$} Friday Range or Since 
WEEE EXvINe JcLy 5 a8) Jul ys fast sale %~ || January 1 WEEK ENDING JULY 5 Ss) Julyd Last Sale |%2|| January 1 
U. S&S diovernment Bia Ask|Low High} Wo|| Low Atah || Cent of Ga RR—/( Con) Bid Ask|Low  High| No|\Low High 
U 8 2s consol registered.d1930} 4. 3| 104% 105%4/L04's Apr’U7). .-)|104%— 105% Chatt Inv pur mou ¢ 48.1951) J-D eo "U6 a ° 
U 3 28 cousol eongen..... aor o-g| 104% 109 ‘s|L05 ‘e J” ne’U7|..../|104 3 1064, Mac & Nor Div ist ¢ 58.1946) J-J 
U 5 3s registered . 191s) 5") 102% LU2%/102% May’07/ 82\/Lu2%4 102% 1] Mid Ga & Atl Div 5s J-J 
U 8 3s coupon...... k191s s-p| 1€3 1034 103% J” ne’ 102% 1lUd Mobile Div lst ¢g 5s. i ded 
U 8 38 reg small bonds..4191> oF : | Cou RK & Boia col 37| MeN 
U 8 38 con small bents..5 OT Q-F Centof N J gen’! gold 58.1987/J-J 
U 8 4s registered ........ T1Q-d : Z Registered ........... 987 9 J 4 
U 8 48 coupon...... Q-d --.|1007 J’ne’v7]..../ Am Dock & Imp gu 58..1921|J-J |LO9 Apr’vi LO9'g 111 
U 8 4s registered 1925) 0.F 128%, J’ne'07)....) Le & Hud R gen gug 5s 1920) J-J| ------ «-----|.----- = 20s 2 «= pebses'¢. cae 
U S 4s coupon .........---- 5} Q-F 128% 129/124) May’07|...- Leh & Wilks B Coal 58..1912/M-N 1U0_ May’07|....|| 99% 100' 
US PanCan 10-80 yr 2s. ELY3t Q-N $68 3 308% 105 “sg Oct ’Uti]..../ Con ext guar 4498....g1910/Q-M v8% 9 4|| 977% 101 
Phuippine islands 48.1914-34/ 5. ¢| 109% ...... 111 May’0).... N Y & Long Brgeng 48 1941|M-S| 100 ......)...... ..2.22.- pesiivcsene Sacce a 
Pub wks and imp reg 48 193° Q-S| crtett reese] ew eee eeeeeeee ase Cent Pacific See So Pacific Co =. | 
Pub wks and imp reg...193| Gp) ----++ ---00 | ----0 weosescefoces CentVermont lst gu 948.¢120/Q-F) ------ ------| 28 May’07)....)| 85 89% 
Chas & Sav See Atl Coast Line 
Foreign Government Ches & Ohio g és ser A..h1908| A-O 703 e+eee-{LO1'g Apr’O7}....//100 105 
Japanese Govt 6s sterl’g.191]1/,4.9\¢ 99 Saie | 99 99%! 79) 96% 100%1) Goldés........... since @1911/A-O 104 107 
94 series 6s..........-.-- lig.o|f 99 Sale | 99 924/157|| 96% 100% ios. consol g 53..... .1939|M-N 110 116 
& loan ry ctis full pd. 1925 F-Al! bg an Ol% 815/13) 87% v4% Registered....... Y39|M-N]| ------ ..--../116 J’ne’06)....||...... ..... 
2d series 448 ctfs full paid.| 7 y|? Yl Sale | 904 91 | 4t!| B7 ost Genera! gold 4498. . 992/M-S 99% 105% 
# loan 4s ctfs full paid..1931|7_7/# 81% Sale | $1 624) 76) 79 5% Registered........... 992|M-S seeeee sosece 
Be bofCuba 58 exten debt../\y. 5/#102% Sale [102% 102%) 5) 98% 103% Craig Valle 1s6 g Se. -.. 940) J-J| ------ 106 [112 Feb’0t)....))...... ..... 
ot Mexico s f g 5s of 1899 -J| 96% 98%/ #9 J’ne’v7 6: R&A Div Tat eee g 48..1989) J-J = 100% 
Gold 4s of 1904........ --1954 33 Be  sccees 92 v2'y 24 consol oa peccachoce 989) J-J . 34 
These Gre priices on thel Warm Spr Val lst @58..1941/M-S| ------ ------ 13% Bev’05)....!). 2... ceeeee 
State “ecurities Greenbrier Ry lstgug4s’40/M-M| -;--.-100 | 99% Feb’06)....))..... engee 
Alabama corr fund 4s ....1920| y.y| -.---- .--..- 111 Mar’02). Chic & Alt RR ref g 38...1940/A-0 M wanes 75% May’07|....|| 75%, 80 
Dist of Columbia 3°65s8....1924| p-a Ratlway ist lien 3'98...1950|J-y| 67's Sate 67%] 20) 66 76% 
isiana new consol 48..1914| y.J7 4 Registered............. 950] T-J] ------ ------ BU 'g May’U5)..../)...... 20. 
arth Carolina consol 48.1910] J. -/|100&% 100% |] Chic Burl & Q—Denv D 4s 1922/F-A -|| 98% 100's 
sabambinenseninetonses -191%/a.o0 -|126 126 Illinois Div 3'9s.........1940/J-J 6) 88% 92 he 
Be Carolina digs 90-40.--"-1933 d-J eeese ccccce Registered.... ... 2 once lL DAD) T- Jd] -z-ee- weeeee] OU Sep Ub)....//,..... .... 
Tenn now settioment 3s..1915) 7.4 “94y 96 GOERS 4B. 2.0. ccccce accoce 1949/ J-J i100” 1037" 
Virginia fund dept 2-34...1991/ 7-4 ¥3% 95%)) Iowa Div sink fund 5s..1919 A-O 106 10 
6s deferred Brown Bros etfs.) |. > Sinking fund 4s........ /A-O 98% 104 
Nebraska. Extension 4s. 1927 M-N i 100 103 
ee -- BF i |} 3. ° « Mi 1927|M-N| ------ ...... 101% Dec’Ou)..../)...... eecnan 
labama Cent See So BR. esa eeneed Biv aar7271921 M-@}| 96 ......j100 J*ly’O@)..../1...... duane 
ba Midl See At.Coast Line Joint bonds See Great North 
Albany &Susa See Del& Huw Debenture 5e............ 913|M-N| 101. Sale j101. 101 2/|100%% 104 
Supeagneny Valley Seo Fens RE Han & St Jos consol 68..1911/M-S{ 105% .-....)105'2 105%) 1/1062 109 
Alleg & West Bull R& F Chic & 77 eS 1955)J-J| s----- 92 | 92 Apr’07)... || 92 92 
Ann Arbor Ist g 4s...... h1995)Q.J} 82%Sale | 85 85 1) 81% 91 let @ f curés........... -1907|J-D) l0v% ...... 103 May'V7)....//100% 103 
Atoh T & S Fe—Gen 6 48.1995/ 4.0 ¥s 984) 51)) 96% 102% lat consol g ra ce duiaedl 1934|A-O| 127) ......{126 May’07}....//126 126 
Bogistered 995) 4-0/° 97 J’ne'V7)...-|| 98% LOL% General consol ist 58....1937 M-N] ------ LIL jlli% 112%) 10/11) 117% 
Adjustment g4 Nov SY 89 1) 86 92% Begistered............. 1937|M ° 118g Feb’U6)....]|...... ..-0s 
oistered . Nov 86 Apr’07]. ../| 86 86 Chiow ind C Ry Ist 58.1936) J 11349 Feb’07|_-. i734, 1784 
Stamped.. 5|M-N 6 87%| 31)| 8549 92%1|Chicago & Erie See Erie 
Conv g 4s J-D V5%  96's)/157)) 92% 1084 || Chic In & Louisv ref 68...1947) J- 124%, J’ne’07)....//124%9 126% 
Debentures “4s Series F. toon F-A 99 Feb’07|..../) 99 99 Refunding gold 5s....... 1947| J-J -| LIL J’ ne’v7 --e-//107 111% 
Series G. JOU) FA 98% May’0%)..../| 98% 985%]/ Louisy N A & Ch lst 6s. 1910 J-J 105 May’v7]....//104% 105 
Series H “i910 F-A 96 Feb’07)....|/ 96 96 [Chic Mil&@ St P term g5s 1914|J-J 105 ‘4 May’07 aor 103 106% 
Series I. --.1911| F-A 98'y Nov’04).. General g 4s series A..¢1989|/J-J} 100 ...... 101% LOL‘) «1/101 107 
Series K. -1913] F-a} -| 94 Nov'06). Registered............ e1989 7? ttrsse eeeeee 1044 Oct °06)....)1. 

East Okia st g4s..1928i\m-s|* 93 ...... 83 May’07 Generai g 39s ser’ -€1989/J-J| 3% ...... 90 J’ne’07)....|| 8949 93% 
Atl Knox & N SeeL&N : Chie & L Su Div g5s....1921|J-J) 1054... 116g Oct U5)....//...... acene 
Atlantic Coast Ist ¢ 48.A1952/M-s| ------ 95 | 95 95% Chic & Mo Riv Div 5 26|/5-d| LUE... |112_ J’ne’07 i 

Charies & Sav lst g 78..1936) y.J aleensas qaeeense - J-J 3 | 05% May’07 

Sav F & W ist gold 6s8..1934)a-o0 .(1327%, Jan U6]. J-J 10944/109 lug 

let gold 5s....... . 034) A-0 teed -e 04). BI d-J 106 J’ne’07 

Ala Mid 1st gu gold 5s ..1928|/M-N -|114% Nov’05). J-J 137 'gd'ly '9s)| 

Bruna & W Ist gu g 48 ..1935) J-J 894 Mar’06). J-J 9 J’ne’u7 

L& N coll g 4s......... 01952/ M-N 83 83 JJ -|lu6 Aug’ud 

Sil Sp Oca &G gue ds ..1915/J-J| ------ 96% Deo’0s). Si J-J .|152'9 Apr’06).... 

Atlantic & Danv See South Ry J-J 1084, J’ne’07}... 
Austin & NW Seesou Pacitic r J-J ozs Apr’e7): 
alt & Ohio prior | g3'9s8.1925|/J-J 90% =690% So Minn Div Ist 6s.. J-J 1052 J ue'V7 
Registered.......... h1925/Q-J BY, = Be South west Div 1st 63 J-d 10249 1024 
Gold 48 .................41948/A-O 99 BU, Wis & Minn Div bs....1921 J-J Llv J’ne’v7 
Registered ....... ~-W1948 Q-J 98 Mil & No lst M olf J-b 106% Feb’07 

Pitts June lst gold 6s ¥22\J-J l2v Oct 'v) lst consol 6s....... 4 3) 4-D 107) J*ne’07 

Piup & M Div ete diss 920 M-N 86 J’ne’v7}. Chie & Northweous 7a... 51 Q-F 118% May’07 

PLE& W VaSysref 4s1941|M-N 904% 90% Extension 48...... V-A LU1L% May’07 

owas Div Ss g 3's... sees S|J-J| S6Sale | 36% 86% Registered i B-A 104 Feb’07 

Registered ........... Al 39-3 89 Octh’06 General gold 3'gs....... M-N 93 J’ne’07 
Monon Riv lst gu Pewee sty -A 105% Feb’v7 Registered ........... 987|Q-F 95 Feb’v7 
Cen Ohio R 1st ¢ g44y8..1030|/M-8 109 Apr’05 Sinking fund 68...1879-1929| A-O 107 J’ne’U7}.... v7 
Lor & W con 1st g 53 1933) A-O 109% 109% Registered eas -1879-1929] A-O 1064 J’ne Ad tees 106% 108% 
Ohio River RR lst g 5s. ioor J-D 16 May’0t Sin g fund 68..-1879- 1929|A-O 107 J’ne’v7}.... |to7 
General gold 6a........ 7/A-O 113% Nov’06 Registered.......1879-1929|A-O 107% J’ne 06 cecfnccnce ecocs 

Pitts Clev e Trol a gy ipa A-O 119% Mar’04 Debenture is 09|M-N L0U'4 J’ne’07).... 109% 13% 

Pitts & West let g 4s...1917/J-J 94 Mar’07). M-N 99% J’ne’U7).... 

Stat Isl Ry lst pate! 1943) J-D 2 Ss eae A-O| 104 ....../107 Jan’07).... 107 107 
Bat ye Ee See Mich by A-O 103 J’ne’07|....||103 103 
Boeoh Creek M-N 1134 Apr’v7}.... semboggereina 
Bellev & Car ‘See tulmots Geni tered... M-N 117 Feb’v6j..../}..... o esbes 
Bklyn & Montauk See Long | North Illinois 1st 5s....1910\M-S 105% Dec’U5).... 

Brups & West See Ati Coast L’ Ott C F & St Paul 1st 6s 1909/M-S| 100% . 100% May’07}.... 
BuifaloN ¥ & Erie See Erie Winona & St Pet 2d 78..1907|M-N| 100% 101%|101% May’07].... 
Buifalo BR & P gen g 58...1937|/M-S 113% 1144/1134 May’07|....)/J12 118% Mil LS & West lst g 6s 1921|M-N ar 1214/1214 J’ne'v7).... 

All & West) lst g 4s gu..1998/A-O} ...... ....../103s Feb’07/..../|LU2 103% Ext & “yO sfund gis 1929/F-A) 112) ......)113% May’07)..../ 

Cl & Mah tea fae 6 be....1 948 J-JF] wencee oe 103. Apr’97/.. Ashland Div lst g 6s..1925/M-S| 123 wacend 14244 Feb’2)....| 

Roch & Pitts 1st © s...193 1]F-A| 117 ....../124 Apr’06).. Mich Div 1st g6s......19: 3 119% ...... 12814 Feb’06).... 

Consol FT wesesces 1922) J-D} .-.00- ...2-./118 J’ne’07}....//118 123) M-N| 100 ...... 109 Sep ’03).. 
Buffalo & Southwest See Erie J-J| 114 Sale 1144 3 
Buf & 9 Sq etre Pet F 48. 1951/F-F| ----0- ones] Dh'o ert ---1] 89% 965 Registered TJS-d| 110% ...... 116% Mar’07|.... 
Bur Cc CRI&P General goid 4s.... 9BSid-J} Y34s...... 984 99 | 16 
“anada South lst Bs. 005 J-J age Sale | 09% 26) 09% 102% Registered... ... --1988| J-J| ------ ...... 9% Feb’07)....|) 99% 99% 
a ae Y13IM-S| 102% ..... ioe senet "87 ----//L0L 106% Refunding g 4s ........ -1034)A-O| 87% Sale | 37% +8 72)| B74. 91% 
Registvered...,......... 1913 M-S ive oeee-| LUO% May’07}....)/L00% 100% ]} Coll trust SeriesH 43 ..1910)/M-N| 94% ......) 97 J’lyU4)....//...... .. beee 
Carb & Shawn See [il Cent 4s M-N} 91% ......] 92% Nov’0v6)....//...... asa 
Carolina Cent SeeSeab Air L M-N) 87 ......| 90% Jan’07/....|| 90% 90% 
Carthage& Ad SeeNYC&H MAN) 86% ......| OS May’U4]..../|....20 coos 2 
CedRIaF&N SeeBCR&N a M-N| 854927272] 90% Feb’07/.---|] 903 “90% 
Cen Branon Ry See Mo Pac P 4s 9IS|IM-N} 85 ...... 84 May’07)|..../| 84 90 
Cent of Ga RR Ist g 6s..p1945 116 Mar’07}....)/116 1:6 Chic RI & Pac RR 48..2002/M-N| 70 Saio | 6% 70 62) 66 77 
Consol = 66.20000000001 945i M 103 103%} 18)/)108%111 Registered. . nance etn shsse woceee FO WOO Sl... Becccce ccccs " 
Registered 5) M- BUD APUG . ccf ccoce coccee Coll trust gold meee 1913|M-S|} 87 Sale | 87 87s] 20) 82 91% 
lst pret income 8a. 85 May’07|..../| 85 90 Bur Ced R & Northern— | 
a. §8 May’07)..../| 85 ve Con See tr g 68...1 ase BeOl .ccoce 115 %/114%J’ne'07!....//1144 117 
— eases g 5a. ‘ Jv J’ne’07)|....|| 70 76 Registered..........- 1934|A-O} 111l‘...... 119049 Mar US). ..ciiccccee coscco 
ST ocdiinemneesndtade 3 70 J’ne’O7|..../| 70 74% oRiva Nw lat gu 5s. 1921 TE ataeew concede {1 lll Nov’05}....//...... 
prem income g 58....p1045 67 67 2] 57 65 oe a | eS OF ES: eae Seer ee | per 
OO eel glee aii aamatass 58 68 | 258 66 mi 
MISCELLANEODS BOND=—Continued on Next Page. 
Street Kailway | | \| Street Railway . A | || 
Brooklyn Rap Tr g 5s 100 101 /100 101 9,100 107 Met St Ry gen col tr g 53.1997/ F-A) 4 101 |100 101 4) nee 108% 
lst refund conv « 4s 80% Sale | 79% 81% 223 (fk SS . 75 J’ne 12) 85 
Bk City lst con 58.19 100% ...... ozs? ne’07} : Bway & TthAvisteg dD 1049 107 4/104 % E 104% 1138 
BkQCo&S con gug 102%/100 Apr’07|....!100 101% Coldé& 9th Av lst gu g 5s. 10yv 112 /113 te Feb’07 11315113, 
Bklyn Un El lst ge 4 Sale |LU2% 103 6,100 108 Lex AvV& PE ‘istgug 581 s| . -|110 May'07|..../|110 110 
Stamped guar 4- ae Sale Pe 3% 103%) 15 pes 19 Third Ave RR con gu 4s 2000 ¥. 3 |e! | 8d 36 2) 86 89 
Kings Co El 1st ¢ 4s. t A | Third Ave Ry ist g5s..1937|J-d| 109% 1i0 110 B/L10 114" 
Stamped guar 7 a. 1949) F-. A il 53% 885 Met WS El(( hic) lst g 4s. 1935) F- A| 98 | 3% Wily 706 aaies 

Nassau tKlec gu g 48....1951) J-J 80 80 2)| 79 Mil El Ry & L 30-yr g 58.1926 iF. Al 109 J*ly or 
Conn Ry & Listé& ref ¢4%9s8’5 i} 98 ‘a May’07/ aan 98191025 Minn St Ry Istcon g ds..19 -J| .|L07 12 Feb’ 

Stamped guar 4 4s ......1¢ 98% J’ne’07). il 98% 98%]|N Or! Ry & Lt gen 449s ..19 9042 Sep "06 
Den Con ‘I'r Co lst g& 58...1 | 95 J’ ne’0o). is mee: St Jos Ry LtH &P lst g 5s’ L034 Oct U6 
Det United lst con ¢ 448.1 | 86 4 J’ne’07)... mw § 864 “Bee St Paul City Cab con g 68.193 | -1110 4g Nov’06}..../]...... ..ccco 
Havana Elec consol g 53.1952) 804 J’ ny 07). 80% Underground ct Lon 5s...190 72%| 72% J’ne’v7}.... v4 
Inter-Met coll 449s........ 193 - 74% 74 i36]} 724% 82 Union Bl (Chic) 1st g 5s..194i Be low = Jan ’07]....] — 100 

nternat Trac coll tr 48..1040/ J-J 69 1 68 73 United RRs San Frsf 48.1927/A-O 70 nal 43}| 67 gaXe 
uis Ry Co latcon cds 77195 $0 | J-J Lov saree. scccee -----)] United Rys St L ist g 48.1934 J- J} 8L J’ne’07}.... es Uy 
Manila Eleo lst & coll 58.1953|M-S 98 May’ 06|.- veeeee eeeeeet] W Chic St 40-yr con “ 58.1936] M-N| 99 Dec’97 . dahil enmnit 




















* rice Friday; latest price this week. aDueJan d Dae Apr ¢e Duc May gDueJ’ne ADue J’ly KDue Aug oDae Oct pDueNov sOption Sale 
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BONDS x Prtos Wee's BONDS 32 Week's |S~|| Range 
N. Y. STOCK EXCHANGE % Fridau Range or N. ¥. STOCK EXCHANGE : &| Friday Range or |3> Since 
Wwen Spe Jury 5 Sal Julys Last Sale Wersx ENDING JcLy 5 Ex July 6 Last Sale |R2\\January 4 
Chic Rock I & Pac—/Co: Low High| Ne Erie—(Con Ria Ask\Low — High} No||\Low High 
Uhoc Ok & G eng 58 501919 i | -|109 Now06)--- N ¥ Su W 1st ret 6s. 1937 JJ} LOB cece. 110 4 May’07}....//L08 _ 
Consol gold 5s........-. 1952|M-N 111 May’0€}-- 2d gold 4%9s............ 1937|F-A] ..-c0e eoeeee 100% Dec’00}..../]....26 seoee 
ik & aM lst "1923 A-O 103 J’ne’07|.--- General gold 5s.... F-A| ..-cee cocee- 100 4 Feb’07)}....))100% ios 
ChicstL&NO See lll Cent Terminal lst gold 5s...19 : M-N/} 110 ...... 110% May’07}....//110% LLO'% 
Chic 8t L& Pitts Ses Penn (x a Regis $5,000 each...1943|M-N| ~--0-- «-----)--0--- 2 --0+-- | -s0s]]-soces seoeee 
Chic 8t P M & Ocon $.-- ee JD 126% J’ne’07)----| 126% i3l Mid RR ot NJ istg és. i910 A-O| 1041 103% J’ne’07)|.... 84 ee Bs 
Cons 68 reduced to 348. 1930 J-D -|. 93 Deo'd3}----})............ Wuk & Ea lstgu g58.1942/Jd-D) 100 105 105% Apr’07).... 54 168% 
} Ad fd eS 68 1915|M-N -|13144 Feb’07|----/) 1314, 131 4]] ev & Ind lstcon gu g6s8.. BOOGIAAE | casias. acces BAG = AMelOO). .ocBcccsce cocces 
Wisconsin at. ~-1980] J-Jd -|129% Mar’04|---.|/. 00... 2.2... Erie & Pitts See Penn Co 
V}a-0 117 J’ne’07}----/|116% 120°,]] Evans & I’ H lst cons 68.1921 |/J-J| -----. -.---- 116 J’ne'0%|....//116 116 
i|S-J 97%, Apr’v7|----|| 97% 97% 1} letgeneral gold 5s...... 1942/A-O . 1049 Apr'v7]....// 104g 106% 
BOE a -|LO9% May’07/-..-// 97° 109%4]] Mt Vernon 1st gold 68..1923]A-O -/}26 Apr'05)....]|seeeee enweee 
Chie Wont ind gens 680i 1Q-M -|/10944 J’ne’07|- --//109%4 113 Suil Co Branch 1st g 58.1930/A-O 106% Fed’Ut'|....]| cccee coves 
Consol 50-year 4s........ 1952\J.J 977% Apr’U7}----|| 97% 98 fargo & So SeeChM& St f 
Chie & W Mien = Pere Marg lint& PereM See Pere Mar iz 
ChocO&Gult seeC RI& P Fla C & Penin See Sea Air Line } 
Cin H & D 2d gold 4'98...1937/J-J 113 Oct °00}.---)] 00. ...... Fort St U D Co lat ¢ 4498.1941|/J-J) ----.. - an eee 105 Mar'S/..../)..s0ce seege 
Cin D ds 1 ist gu g 5s...194])/M-N {102 J’ne’07]----)102° 105 4]] Ft W & Den C lst g6s....1921/J-D) 107 Sale 107) 9 1074) 106 4 iT# 
he beg yen: .23)M-N ceases tesenee al-***l]. cance ecocce Ft W é& Rio Gr lst @4s...192)J-J} 82 86 | 824% 824] 1) 624 87 
nit & W let ou « 48.1953) JJ 83" Jan °07).---|) 63" 43 |] ¢ al Mar & 8 A See So Pac Co x 
tnd Dec & W Ist g 5s...1935) J-J 1U4 Feb'07}----/|104% 105 Fal Hob H of 1882 lst $8.1918 A-O| wncses ooneee 100 Mar’07}....'/100 103 
lst gold 58........ 935] J-J 107g Dec '02}----/|. 11... 2.2... Georgia & Ala See Sea A Line 
CI8tL@cC seeCOUG StL Ga Car & Nor See Sea A Line 
Cin8&U SeeCOC Sth o— Pacitic See So Ry 
Cleartield & Mah See BR&!I Gila VG& Nor See So Pac Co 
Clev Cin C& StL gens 4s 1993] J-D 98 J’ne'07)-.-. $e 102 ||Gouv & Oswegat See N Y Cent 
Cairo Div Ist gold As....193%) J-J 994% Jan '07)-... - 99%||Grand Rap& Ind See Penn KR 
Cin W & M Div lst g4s.1901/J-J 974 Apr’U7)---- + ta 984/]/Gray’s Pt Term See St LS W ad 
8t L Div let col tr g48..1990| M-N -=+]] 9: Gt Nor—C B& Q coll tr4s 1921/J-J| 92% Sale | 92% 94% /257// B91, OR% 
eo oa “> noasbnasaness 1dv0) MEN onmenenn S ahanenmenee 1921/Q-J | B2% V2A) Tis % 864% 
Spr & Col Div wal J 1940/M-S reenbrier Ry See Ches & O aa - 
vw Div let @48...1040/J-J Gulf & SI lstref&t¢ 5s 61952/F-J| *95%......) 98 J’ne'7)....// 9a IZ 
cist ae cman 68..1020/M-N an&StJo SeCB&Q 
Ist gold 48...........- £1936] Q-E a ousatonic SeeN YNH&H 
Registered ......... 41936] Q-F 98%) ¢ Hock Val lstconsol g 418. 15e8 J-y| 10L% ae 7 01%) 2 
Cin 8 & Cl con Ist g 58. .102+ 35 °106%8...... g 4 7 Regiatered,.............. 999) S-J 103 Nov’U0}.... 
CC C & | consol 74...... 1914) y-p| Ll4%...... J Col & H V lstext g 4s.. 1948 A-O 95% Nov’0G 
Consol sink fund 7s....1914] J-D| <----- - Col & Tol 1st ex 4s ..... 1955/F-A 99 Apr’0i 
Conan consol gold 68.1934] J-J| 126% Howst E & W Tex See So Pac 
Regietered..........- 934) J-J Houst & Tex Cen See So PacCo 
Ina Ble W lst pret 48.1940/a-0 llinois Centrai 1st g48..1951|/J-J| 104 -....- 109 ly Sep *06).... 
O Ind & W Lat pt 58...d 1935) QJ] ++e++ +22 ---|-e none 22-2 = Registered..... eLDE1 | ded] -r0--- -o00e- 107% Apr'v7).... 107% 107% 
Feo & & East 1st Con 4s...1940/ A-O ‘ 91 J’ne’0? lat golu 348. 21951] J-J «-e[[LO0 100% 
Income 48........-...-- LV9V) Apr} 50 55 | 55 J’ne’U7)----\) 55 72% Registered..... 1951) J-J ee 
Clev ‘i Ms Marietta See Penn Ri Extended lst g3 1951/A-O - . 
Clev & Pitta See Penn Co lst gold 3s sterling 1951|M-S cocl]ecccce geesce 
Col Midland Ist g4s......1947|J.y| 6749...-.. 674 67%) 1) 67 74%]] Coll Trust gold 4 952) A-O ----] 98 102% 
Colorado & Sou Jat g4s...192:/F-a} 85% 90 | 89 — BH) 7 88% 944y 952 A-O "OT meel] YB 18 
Relund & ext 446 ye eae soeeee vl 95 Feb'07}.---|| 95 95 953)M-N «-|] PBYIBS 
Cotum & Greeny s¢4 So RY 953|M-N | 97 97 
Coi & Hock Val See Hock Va: 950|/J-D 102%, 102% 
Col & Tol See Hock Vai LouwvDiv&éTerm g3 958/T-0 sy 8 
Col Copn & Term see N & W Middle Div reg 5s.. D21]F-Al ---cce ------f 123 Muy’OG] ot. eo eee ° 
Conn & Pas Rive lat gin.tee A-O|  oceee wenee-| scenes concen: oneal. paaes ocoees Omaha Div lst ¢ V51/F-A PRE Les SRE 
| yak & @t8o bee0 SUP St Louis Div&term g33.1951|J-J 78% Feb’v7 78% 78% 
allas& Waco BeeM K & 1 Registered QB T-d |] cvccce sccce- |e cccce secsecss|oces|lescccs ecccce 
Del Lack & Western 78...1907|/M-3 tt May’07|----/|101 104% Gold 348..... J+J .| 89 Mar’O7]..../| 88% 89 
Morris & Kssex 1st 75...1914|M-N -|1174J’ne’ur}-- -//117 21174 Registered 951) d-d oof 101 49 OSE “UU... fl coccs scoce ° 
lst consol guar 7s J-D . 121% prvi +++-//12193121%]] Spring Div 1st g 3'98...1951/J-J3 -]L00 Nov’UU]....}]...000 sence 
Registered... J-D Rit ge, Se eee estern Lines 1st g 48..1951|/F-A -|100% Apr’07].... ido 108 
af pat ge a3 NJ-D] s.ere+ ceons-|.cocee ongesses veesl|....2..---..]) Bellev & Car lst 6s..... $23] J-D' {122 Dee'V5)....)). 0. ee nee 
Y Lack & W lst J-J \i23 i22 1/122 122\]| Carb & Shaw lst g 4s...1932/M-5 -| 97 Mar'07).... 
© aaenies 5s8.. 3lR-A 111‘) J’ne’ *07)- 11 Chic St L& NO g 58...1951| J-D --{118% Apr’07].... 1184 118% 
‘Term & improve 4s, ...1923|M-N » Registered....... -1951) d-D of By BERIOG. . cvnccen ccocse 
Warren Ist ref pug 3198. 2000| F-A d 349s..... 951) J-D 93% Muy’U4].... ‘ 
Del & Hud 1st Pa Div 7s. rte M-S Registered...... QB) S-D] 2222+ cocce-lecocee oe eecee- cocelibowegs ganeee 
Registered............. 1917|/M-S Menem per lst is... 951|/J-D --|100% May’07}..../| 100": 100% 
10-yr conv deb 4s....... 1916 J-D 9441094,|| St L So ....1931/M-S 97 Mar'07}....|) 97 97 
Alb & Sus conv 398.....1946)a-O V3% 21// 92 110 Ind BL& Wost A ire & StL 
Kens & Saratoga lst 78.102]|M-N 1334 Deo" 06 +++] secee ceeee- |} 10d Ill & Ia lst g 48...... Y5O|T-d | .---00 eee. 93% Muy’07)....|| 9342 100 
Del Riv RR Bridge See PaRR M Int & Great Nor lst g 6s..1919)M-N| 111 ° r e---//111 115% 
Denv & R Gr let con g 48. 1986 J-J| 92% Sale | 92 92%) 8) 92 O7%}] 2d gold Ss -1909)M-S} 96% ...... ¥5%J’ne'U7|....|) 95 90% 
Consol gold 4498......... 936} J-J| V8 100 [102% Jan ’07|..--|/1024g 102% TOME dienes 75°| 65 May’07|_...] 65 79 
Improvement gold 5s... “1938 J-D 1 104% 1054 J-D) 100% 103 [1024%J’ne’07]....))1024 111 
Rio Gr Juno lst gu g 53.1939|J-D M-S/ ...... 79%) 82 J’ne’U7]..../) 32 85 
a So let gol onan °° 3-4 
acqcccsecese -J 
Rio @: or Ww West lat g 48....193/J-u Vl's 5 ‘ 
Mage and col trust 48A.114$)/A.0 87% 874K CFtS& M 
‘Mots Ft D Sess e St A-O| eoeeee VS | VT Jam'U2)..--|). 2.226 22200 KC&MREB SeestlL ast 
Des Moi & KanC & Pacifico See M K & T 
Des Moi Un Ry let g 5s,.1917/M-N Sep 04]-.04]). 2.2. wn wnee Kan City Sou 1st gold 38..1950/A-G| 69 70 | 70 70 | 20)/ 67% 78 
58> Mack By, lien g 4s. sess v-D Mar’07j...-/) 92 92 Registered.............. eLVSULA-O| --ene -eee 63 OOb "UU)....]]. 2.00 20 ooo 
|| ee, 1995] J-D Apr’07}..../| 89 92%/|/ Kentucky Cent See L& N 
Detroit southern Keok & Des Mo a CRI&P 
Ohio Sou Div 1st @ 48...1941|M-8 Oct ’06}. Knoxville & Ohio See So tg 
i Iron Range 1st 5s..1937|A-O 1l_ Apr’07 L= Erie & W1 lst g58..1937|J-J| ----- + 1124/1124 J'ne’07 112% 16 
BETES. cocascccsecone 1937|A-O| +--+ cone 1144 Feb’06 aS WOE BB. ocosecoceses 941/J-5| 104 108 {107 J’ne’07|..../106% 107% 
“y ten ACERS S 16] J-J] «+++ + catseciadenteseonaaba 1 Ohio lst gu g 68..1045/A-O] 110 ...... 110 Apr’i 110 110% 
Dal Short e e Nor Pao - ‘Bho “3 MichS SeeN Y¥ Cent) 
Dul So Shore & Atl g 58..1937|J-J| ------ 110 {112 Jan’O7)....//110%112 h Val N Eanes. J-J| 104%, 105 ++ fe 104%) 1//104% 107% 
jastof Minn SeeStP M O)T-J 106 106 
tTen Va&Ga See So j 3)|M-N 
Higin Jol & Hast lst g 58.194)|M-N 110% J’ne’07}....}/110% 110% A-O 
im Cort & &NY A-O ood 
tne lstext 4s M-N 1072 Jan ’06). 3] J-J 112% May'07 psed 
2d ext gol M-S 07 ‘9 109 M-S 95% J’ne’v7).... 
8d ext go! M-5 103's —s M-S ol seccce eccceses peed 
4th ext gold 5s A-O A-O «-/113 7% Jan ’06)... 
6th ext gol: J-D A-O 106% Jan 06). ...))....00 scene 
lst consol gold 7 M-S h & Hud R Cc of NJ 
lst consol g M-S Leh & Wilkesb See Cent of N J 
Erie lst con g 4s prio Jd-J af Ft & Caney Val See MoP 
Rogistered J-J Dock See Erie 
1st consol gen J-J as Iel’d—1st con g 58.h1931/Q-J| 110% ......)112%J’ne’07)..../|112 =se% 
Regis J-J lst consol gold 4s...... 41931) Q-J -- 7 
Penn coll tr g 4 F.A 4] J-D il 92°" "90" 
ae conv 4s A. 3) A-O M-S occcllecccce co cove 
Series B 3)}A-O J-D cod liqcese cesce 
Butt se Erie 1st 7s..1916| J-D M-S -ooe|] O4 = %s 
id 6s...... 1908|J-J d-D) sousiicctone congas 
Gnio& Ere et gold 58..1982|M-N Teee-[115 119 M-S a tol BH Bag BOQ 
Clev & Mahon Val g 58.1935) J-J o MAB] 108 ccccce] cones coceeees cesciioseges oie 
Jeff RR lst gu ¢ 58....41909|A-0 100% May"07I.. iGO 107 Siveniavacnbsecstnend 911|/M-8 "}i00"* Mar’07|°°7.)/106 104% 
ng consol g 63..1935)A-O 126 May’07/....//126 130 NYB&mM eT wee 93b)A-O 110% Nov’06)....]).....0 coeece 
Coal & RR 1st cur gu 68.1922|M-N tis Sep ’06}. NY&EB lst g 5s..... 927|M-S ° 7|...-|105 100% 
Dock & Imp 1st cur 6s..1913/J-J «| LU9 7%, Oct ’05). Nor ShB lstcon s onlne 932 o2 oe Mi ccedkeneee nade 
N ¥ & Green L gu g 5s.1946/M-N 121% Deo’d6', ...|). Louisiana & Ark 1st g 58.1927/M-S 103% Feb’v7!.... 10345 108% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light , Gas and Electric Light 
Atlanta G L Co 1st g 58...1947/J-D| ..-... ..----|.s00-+ -----00- Ss scicliocaeiates cabamiceial Lac Gas LofSt L 1st g5s.¢1919 or 801% casces 102 _102 2)|101% 105% 
Bkiyn U Gas lst con g 58.1945|M-N| 101 102 [102% J’ne’07|....//102% 107% Ref and ext lst g5s.....1934/A-O| ......102 |100%J’ne’07)..../|100% 102% 
Butfalo Gas 1st g 5e....... 1947|A-O} 66 70 68 May’07).. 63 73 4|| Milwaukee Gas L lst 48..1927|M-N} 89 .. ...| 9149 Jan’07|....|| Ol 91% 
Consol Gas conv deb 6s. nae J-J| 120 Sale /120 121%| 37/116 139%/|IN YG ELH4& P g 5s...1948/J-D) ......1 2!) 98% 103% 
Consum Gas SeePG& CO Purchase money g 48...1949|/F-A] 81 Sale | 8L 82%) 17) 80 84% 
Detroit City Gas g 5s...... Toe J-J| 97%100 | 97% 97%) 1]| 974100 Ed El Ill 1st conv g 58..1910|M-8| 100% Sale tt 100%} 2]| 99 101 
oy ee LO BB] cccece cccces 100 Apr’07|....//100 100 1st consol gold 5s8...... 1995\J-J 1134 J’ne’06) ..../]..- 00 esccee 
fatty Bkn See KOCoEL& P NY&QE! L&P 1st con g 581930) F-A 96 Apr‘07|..../|/ 95 98 
BU SeNYG&ELHA&P N Y & Rich Gas lst g 58.1921|M-N BOB = OWOG) . ccsllccacee ccccey 
Eq G LN ¥ 1st oe & 6s..1932|M-S) 2.2... .-000- 105 Feb'07|..../105 105 Pat & PasG& E con g 58.1940/M.8 (145, Nov’05|....]|...--2 «2-0 
Gas& Elec Ber Se: 1949 J-D + -re22-| 61% Ott *01 pacaoeeade eqande Peo Gas & C 1st con g 68.1943) A-O 116 4% J'ne’07]....//116 3 119% 
Gen Electric de 2)B-A| ...... 85%) 86% Apr’v7|....// 80 87 Refunding gold 5s....... 1947|M-S 00% May’07}....||100% 103% 
@r Rap G L.Co Ist g 68... 1915 DE dinetan debt ROT OO ONT, coclincaces ececas ChG@-L& Cke lst gu g 58 1937|J-J 1 2/100 106% 
Hudson Co Gas ist g 68..1949/M-N| 102 ---|104 Apr’O7}....//103 104 Con iE Co of Ch 1st gu ¢58.'36|J-D 1011 May’07)....|//100% 108 
Kan City (Mo Gas lst bs 1922 A-O} .. 8 ae Mu Fuel Gas lst gu g 58.1947|M-N 100 J’ne’07}....)/)100 100 
Kings 2} “1 cE ioscon-canmuslensuas penoeiadl ee SEY Syracuse Lighting lat g 58.’51|/J-D| ......104 |...........--- copiiamendin paeeed 
heeame 1997/A-O AiG ts tee. i ext. ened 117 }\'Trenton G & El 1st g 58..1949|M-8 cccel|ecoose scccce 
Ea kl D Bin secon ¢ 48 1989 J-J| .....- ...---| 93% Mar Ss ee Westchester Lisht’ag 6a. 1950|J-D 1014 Fev'o? «-+-{}101% 102 
No price Friday; latest bidand asked this week.» Dae Jan b Due feb dDuce Apr eDue May A Due J’ly Due Aug oDue Oct gDue Deo s Option Sale 
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" 7 | ‘= : a | = 
BONDS ~S| price | Weer's |33/| xange BONDS IeS| Price | Week's |S~| Range 
N. ¥. STOCK EXCHANGE |%5| Fridaw | Range or |332 Since N. ¥. STOCK EXCHANGE |=) Friday | Range or |= Since 
Wesk ENDIXG JULY 5 Ss July 5 | Last Sale | January 1 WEEK ENDING JULY 5 iS&| Julyd | Last Sale enn January 2 
bt! eceiel ABR 2 ea Ce oe sect 
| id Ask|\Low —High| N Holl Low High||N Y Cent & H R—(Continued || Bid Ash) Low High yh} No | Low High 
Louisy & Nashv gen g 6s. 1930 J-DI*115 ....-.[115  J’ne'07}.---4114% 117 Cart & Ad 1st gu g 4s...1981/)J-D WO Wi cccces-cstece 
pi te ee 937/|M-N| 11k ...... 198 Mar’07). Gouv & Oswe lstgu ¢ 5s 1942) J-D |-enzee wa-- 
Unified gold 4a. Lodi ded 97% Sale | 97% 99% | Moh & Mal 1st gu g 4s..1991|M-S| Mar'v7 
Registered... 1940|J-d| «---0- ---- . a er SS NJ June & gu 1st '48...1986 F-A| Oct 
Sink tund goidé as, SS epee | 107 Dec’05 N Y & Harlem g 398...2000|M-N LOL & J’ly "Ut 
Coll trust gold 5s. 71931/M-N| 106 10742}1054_ J’ne’07)..../|105 49 109 N Y & Nort Ist g 5s...192 7|A- -O |110% May’ *07}- 
5-20-yr col tr deec -1923|A-O| 92% ......) 92% 234; 7} 92% 98 NY & Pulstcongug4s 1993| A-O} {101% Dee’46 
EH & Nash Ist g 6s....1919| J- D| 1114s 112 113%]/ Nor & Mont lstgeng 5s.1916/A-O| ------ ...--.|.--.-- ----- sons |seeel|seneee sooee 
L Cin & Lex gold 448 we escens Pine Creek reg guar 63.1932|/J-D -|137. Nov’t wots seccce 
N O & M 1st gold 6s : 12571] R WS Oem Lenene te. h1922|A-O "11104 J’ne roa ---/ 110% 114 
N O & M 24 gold 6a.....1930) J-J| Mar 06 lneces acess Oswe & R 2d gu g 58...¢€1915/F-A| ------ -|113%; Jan 02 
RW&OTR let gug ba, 1918|M- x seseee olecesce seeceseele 
Rutland lst con # 449s..1041 J-J! ------ ~---.- 106 's Oct ‘us 
Ogé& LCham 1st gu 4s ¢1948) J- | ee 91%) 94 May'07]. 
rl 8 Raut-Canad 1st gu g 48.1949) J- J} -ccoce 94 ¢ May'07/ 
Hender Bage lstate és. 1931 M-S St Law & Adir lat g 58.1996 |J-J| ------ ------ 22 Jan’06).. 
Kentucky Cent gold 48..1987/ 3-4! caress 04) 2d gold 6s....... i *tacee sennae a nnene = 
L& N do M & M 1st g 4198 1945|M-S| ---.---..-.. oR ee eee. Utica & Bik Riv gu | 96 103%. Aug’06 
L& N-South M joint 48.1952|J-J| 36% 89 | 8749 Apr’07)... 2 Lake Shore gold 348 | 92 Jne'07)....)| 
N fla & 8 lst gu g 58...1937| F-A jL13% Mar’v7). Registered. . 4 "Watt yet amt aol Soe 
N&C Bdge en gu g 4081945 Ted | concen coceeefececes ----- ons lee —nnen tanaka | pares’ Sy 3 a s 93 Sale 93%| 91% 9g 
Pens & ‘At ist gu g 68.1921 F-A 12 Jan’07).. lia “172° 95-year g 48 ........... 1931}/M-N| 907% oa 234) 89% 93% 
& N Ala con gu g 58..1936)| F-A 11 May'07)....|)L00% 111 Kaa fist i c80.1935)3-4 DEDID ccccogfecsece seseenoeles 
Lae Jet Bdge Co gu g 48..1945|M-8 Oe Be links icctcs-ctiecsa Mahon C’!l RR Ist 5s..1934!/J-J/ ------ 
LNA & Oh See otea | Pitts 1, Erie 2d g 58-41 92%) A-0| 
ahon Coal Seo Lee Ms on itts McK & Y lst gu 6s 2) 5 -J} 
anhattan Ry consol 48.1990] A-0) 97%) 95% 95%) 3 95% 100%|) "2d guaréa.....-....... 1934|J-J! 
Registered...........1990)A-O) ;----- --- ---|104 Apr bee sense senses McKees& B V lstg6s1918|J-J| - 
Metropol EL lst g Co..--1008 J-J| 100% Sale |100% 100%! 8)100%, 10344]] Mich Cent 1st consol 68.1909|M- -S) 0 adh 
McK’pt& BV SeeN ¥ Cent 58 1931/M-8} 1 118% J’ly 06 
Metropolitan El See Man Ry ; 31)9-) “ast 119) J’ne'06 
Mex Cent consol gold 4s..1911 J.J 80 _, Sls; 50) 77 86 40| J-F | 100% Jan ’07 
lst consol income g 38.a1939)J’ly 2044 J’ne’07)....|| 19%, 27% ‘ed 1940] J-J) 106%2 Nov’00 
7 cenent income 8s..a1939) J’ly 16% 154) 4/14 21 soe REER cccese coanes 94% Dec’06 
gold 5s..... 1919 4-9 Soa Pig Ui | ist @ 3% 3963 ca 9245 May’07 
jr TP yt 48.1977/M- : *0) |... Stur lst gu g3s.1989|J-D) ------ .-----|------ ----- nnn a|see= 
Moex North let gold 6a... .1910 J-D 105 May’00). .../). N¥ Chiew St List g4s. bred A-O} ------ LOLY/LOL J’ne’07)....//100% 103g 
Mich Cent See N Y Cent wepistered......-..-- AO! ig a ion” _ “iF ah 103% 
MidotNJ_ See Erie est Shore lst 4s “3861 J- 2 27 7 
MULS&W SeeChic@NwWi | |; + +4;x| } 4. BRegistered....... es J-J 100% iol’ OLY 101%; 5)/100%103% 
Mil & North See Ch M & St P ‘ NY @ Greenw Lake See ‘i 
Minn & St L 1st gold te... J-D 130 Mar’07)....//130 330 NY&Har SeeN YC & Hud 
Iowa Ex lst fi'79..-.. 9) J-D 105 Apr’07}..../105 NY Lack& W SeeDL&W 
Pacific Ex 1 Treaty aad oe A-O é 118 Jan "07 -+--//118 173% NYLEG@W See Erie 
South West Ex lst g 7s. 1810 J-D 113% Mar’05).... NY&LongBr See CentofNJ 
Ist consol gold 5s........1934|M-N 108 May’07 +2 -|{105 % it0y New York New Hav & Hart— - 
mand refund gold 4s. “1p49lM-s 93% Feb’07)..../ 92 84 Housatonic R con g 58..1937/M-N| 11449....../124 Feb’06)...-|/...... ..c00 
Des M & Ft D lst gu 4a...'35| J-J 97 Apr’06)..../)......... ont N H & Derby con a 1919/00- pI] cccece coceccloceces coccccce — Saaeeenee o 
Minn & StL SeeBCR&N eo NY&North See H | 4 
MStP&SSMcong4intgu’38|J-J} ----...---..| 98 J’ne’07|....|/ 96 99 IINYO& Wref lstg4s..g1992\M-S| 98 Sale| 974 98 4), 95 101% 
MSSM@A istg4int gu 1926|J-J} -----.-.-.../102  J’ne’07)..../|102 102's]] Regis $5,000 only...... g1992|M-S| ------ ...... 1014 J’ne’ 06} .- 2-1). ..20- coneee 
Minn Un ‘See SEP M&M i S NY&Put SeNYC&H | j a 
Mo Kan & Tes 1st g d0...1900 J-D} 95 Sale| 944% 95 | 68 94% HBYIINYS&R & See Leng Island | | 
24 gold ao ..-9i990|F-A| 85 Sale | 84% 85 | 2] 80 88 IINYS& 
M-N RD asonen 100% _ 103 | 2/100% 105 N Y Tex x uM “See So Pac Co | | 
BEB cccoss coccce 81 Mar’07)....// 8L 86 Nor & South lst gs...... 1941/M-N 104 Sep 06]... eee m 
a iz 84% pene 84 8415) 46) 8S 88 1gi| Nort & West gen g 6s..... 1931/M-N 12645 J’ne’07! 
8t L Div lst ref g 4s....2001|A@! -----....... 84 May’0%'....|| 82 87 Improvem’t & ext g 68..1934) & Al - 129 J’ne’07).. 
Dal & Wa Ist gu g 68...1940/M-N |LU4'9104%]| New River lst g6s..... 1932/ A-O 28 |127% Oct ’06). 
Kan C & Pac Ist 5 9s... 308 B-A | 95% 9541) N& W Ry lst cong 4s.1996|A-O} 944%2Sale | 93 944} 6, O3% 90% 
Mo K & & lstgu -1942)A-O --//1064 112 Registered........ .1996/A-O)* .---.- OS 1100 Web0G)..ccil...... .-e000 
MK & Ok Ist fu bs. oIMAx «-//104%q 107% Div’l lsti& gen g4s...1944|J-J| ----- - 87%4/ 89 J’ a kd I .-.|] 88% Y6ig 
MK& TotT lst gug6s. M-S : : |L02 1064 Pocah C & Cioins 4 -1941|J-D} 87 Sale | 87 | 1/85 Yl 
SherSh & So iat gu Os: 1943) J-D) 1014...... 104 Mar 07 ----[{104 104 CC&T lst gu g5s...... 1922) S-F} ccccce coovee 10# yg Feb’ 06 |. nal Siadestiox niediih ° 
Tex& Gute les gna 1943|M-S/ .--... » iuaig 103% May’07}.... |L03 9 107 Scio V& N iat mnan 1989 M-N} ..---- 96 | 96 J’ne’U7l..../) 96 YO% 
Mo Pacific lst con g 6s ...1920/M-N) 1154117 {115%J’ne’07)....//115% 12 North Illinois See one NW } ! 
Brust gold 5s stamped. -a1917 M-S{ 1014 ...... 1008105 |{North Ohio See LEriea W | 
Th snecsasead @1917|M-S| -----. ......|107% Feb’06),. ..||...... ...... Nor Pac—Prior lien § 4s..1997/9 | 1004gSale |100'_ 100%| 26) 50% 203% 
1st coll gold 6s....... F-A LOL 105 Registered............. 997/Q-J| 98. ...... 98 Jne'07 | 98 
40-year gold loan 4s. M-S 86 = 90 General lien gold3s. ag -F| 70% Sale | 70 70 tel 
84 7s extd at 4% 1938|/M-N 974 98 Regis 70 May’ 
Cent Br Ry lst. u g 48. 1919] F-A 90 96% St Panl-Dul Div g 4s.. 95% Jan’0 
Cen Branch U P lst g4s.194s) J-D 2 Yug Dul Short L Ist gu --LDIEIM-S) YO cccceeleweeee en nnee 
Leroy &C VA Listg5s 1926/J-J eecete sccese CB& y Ep y Bee Gt N mq 
Pao R of Mo Ist ex g 48.1038/F-A 1U1l 101% 8tP&N P gen g6 3. ...1923) F- ry 121% 123 4/122% J’ne’07 
ud extended gold 5s...193#/J-J ----}116 117% Registerec pot ee 1923}Q F| cialabtneapaidicl 1 13: y 
8t LIr M& Sgen con g 581931/A-O %4)110 110%} 19/1099 114 St Paul & Dul Ist 5s8....1931) * “Al 109% 22277: 113 Mar’v6).... 
Gen con stamp gtd 581931/A-0 109 1g J’ne’07). PER xivnsocitanciae 1917/A-O} 105%2...... }106% May’07/....| ivsig 108% 
Unified & ret old Ls. .192Y| J-J) 81% J’ne'07 lst consol gold 4s.. | 9849 Oct ’U6)....1]...... cccce " 
Riv &G Div ist g 4s..1933/M-N! 90 May’07}.. Wash Cent 1st g4s..... | sereee 89 1,2 ., Ss, PS epee 
Verdi V [ & W list g 5s. 1938 M-S} 10742 Apr'U6). ... Nor Pac Ter Co Ist g 6s8.. 1933|J-J| 108 ...... 1135 May’07).. lis, 113% 
MobJ & K C Ist cons g 58.1953] J-J| ¥8_ Dec’v6).... Nor Ry Cat See So Pac “} 
Mob & Ohio new gold 6s..1927/J-D 123% May’07), Nor Wis SeeCStPM&O | 
let extension gold 6s..41927 ¢3 } -j122, Deo’vs). Nor & Mont See N ¥ Cent | 
Generai gold 4s.......... 1938| M-S} -| 84% May’07) 2. Ind& W SeeCCC& StL! 
Root om Div lst g 6s..1947| F-A| -|108%5 May’07/.... 108% 108% hio Riv RR See Balt & U | HT 
Le Cairo coll g 43..¢1930] Q-F -|, 924s Aug’06)..../)...... ..-...JJOre & Cal See So Pac Co | 
yi te cc See 1981} J-J 101 Nov’04!.,..//...... ......4Ore RR & Nav See Un Pac j 
M&Ocoll4s See Southern Ore Short Line See Un Pac | | 
Mohawk & Mal SeeNYC&H Oswego & Rome See N YC | 
Monongahela Riv SeeB&O OCF&StP SeC&nNnw | 
Mont Cent SeeStPM& M pr Coast Co lst g 5s....1946)J-D} 103 ...... 4102%J'ne’07)....) 102% 109 
Morgan’s La&'T' See S P Co ac of Missouri See Mo Pac | | | | 
Morris & Essex See Del L& W | Panama lst s fund g 44s. -1917/A-O} BOB ccoses [109% 102%} 1,102% 103 
ash Chat & St L 1st 7s. 1913) J-J! 5% |] Penn RR 1st real est g 4s. 1923|M 3 ..2--.,108 May’07}....) 101 103 
lat consol gold 5s...... 1923) A-O Consol gold 5s....... 1919} " “N11 149 Se: p 04). ie cult Aetna 
Jasper Branch Ist g 68..1923| J-J Consol goid 4s..... 1943 106 i aad 
MoM M W & Al 1st ts. 71917] J- -J Convertible g 39s. 1912 94 944s) ii| 50% 100% 
T& P Branch 1st 6s....1917)J- s| Convertible ¢ 3 4gs.. 1915) Y05, 9141176!) 88% 95 
Nash Flor & Shet SeeL& N | } Alleg Val gen gu ¢ 48...1942 99 J’ne’07!)....11 99 v9 
Natof Mex prior lien 448.1926) J- 3 oncese acess |} 98% 98%) 11/) 984%102\ DRRRS& Bee lst s gu4sg.’36\F-A| 97% ......|...2-. -2--2-- 
1st consol 48............. 1951/A-0| -..... 824) 82 82 3i| $2 87 4]] Phila Bal & W lst g 4s..1948 M-N/*102 IN cE canan ancuce 
NewH&D SeeNYNHG&H | my y Fe So lst g 58...1924| J-d| .--- —\ Seeapers 
NJiJunc RR SeeN Y Cent | tone wis lst g4s...1936/J-J/ “A 
New & Cin Bdge See Lou& N UNJ RR&Can p A. 43.1944|M-S} ...... ....../110'9 Sep 04). ...1)...... ..- 00 
NO&N My ye GROOMER RIA+O) coccse conces|czces © wecces enee|}---ee0 eonee- |} Penn Co—Guar lst g 449s.19:% 21) J-J/ 105 107 
N ¥ Bkin& Man Bch See Li Registered... .... a UE | eee 105% Feb’07}. 105% 1U5% 
N Y Cent& H Riv g 3'98.1997/J-J| 89% Sale | 89% 91%) 72)) 89% 94%]) Guar 349s coll trast. reg. 1931 M-S -| 90% J'ne’06). 
ianneneaie 1¢ J-J 924 93 Guar’ 4s coll tr ser Poe 941|/F-A} 84 
Deben g 4s........... 4|M-N 93 v9 Tr Co certif’s gu g 3498.1916/M-N) %4 
Lake Shore coli £ 3498... s) F-A 82% 88% Gu 398 tr ctfa C. 
Registered........... F-A Bi% ST Ga 3'98 tr ctfs D. 
Mieh Cent coll g 344s 3) F-A 80 874% Guar 15-25 year 
pO RE S| F-A 84% 84% Cl & Mar ist gu g4 fi ooo 
Beech Creek lst gu g 4s. 1936 J-J 102 1024 Cl& Pgengug4 ser A. 28 \J- J 104% -|L0844 Aug’03}. aun 
Regist - nee 1936) J-J epee: Series B...... «---1942'A-O] 105% \. a ape 
2a 19% 36 SS RAR: REE Sth SeEegeeEH Series C 34ys. 194s! M-N} ...... =") 981g Deo* is cei 
Beec. Onkst lstz Sys 61951 MEE. ancnsin: waned etnand cedecbadinaalinnain auteke Series D 314s... 1950/B-Al ............ 96 Jan’U4|....I/..-... cocese 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron | | Telegraph and Telephone | b | 
Col F & I Cogen sfg¢5s..1943/F-A| 90 Sais 90 90 2!| 88 100%g]]Am Telep & Tel coll tr 4s 1929)J-J/} ...... 78% 78% 789) 1) 78% 90 
Convertible deb g 5s....1911|/F-A} ............. 87 Apr’07 187 87 Comm Cable Co Ist g 48..2397/Q-J| ...........- 06, J*ne’O6} ..../!...... ...-- 
Col Fuel Co gen gold 6s. 1919|M-N ése -| 10744 Oct '04).... Met T&T Istsfg5s..... MENGE nccean cataes 104 Feb’07'. 104 iva” 
Gr Rtv Coal & C lst g6s1919/A-O} ..... -|10253 Apr’06}..../). Mich. State ag & lst 58. 198 F-A| eccese 101%; 97 Feb’07| 93 98 
Cleart Bit Coal lets t48...1940\J-J] ...... 2.2... 95 Apr’02). Y¥& NJ Tel gen g 5s..1920/M-N| ...... ......) 105 'g J’ly 08 ee cae 
Col Indu lsté coll 63 gu..1934|/F-A peat Sale | 59 624 West Union col tr cur 38. 1938|J-J| 97% 994/100 J’ne’07!. YP4 103 
Contin’tal C lstsf gu5s g.1952|/F-Aj ............ 1075, Dec’). Fad and real est g 4498...1950/M-N| ...... 96 | 95 J’ne’07). 100% 
Jett & Clear C & I 1st ¢ 58.1926} J-D) 2... 107 May’97}---- Mut Un Tel s fund Ge...1911/M-Nj*ic0  ...... 104 Apr’07|. 104 
ody? LED st bmg ret! ae éecuss 106 _—* Dec ’06}..../}. Northw Tel gut 44s g..1934) J “3 cecuen eaante ny , ee eee e 
eas Val Co: steef 58.19% - 05 Oct ’*00}.... . 
Sunday Creek Co g 5s....1944|J.4 78 Feb'07).... 3 Manufacturing & Industrial | 
Tenn Coal gen 5s......... 1951)/J-J 2 J’ne’07|....!] 91% 95 Am Cot Oil ext 449s....... 1915\Q-F| 87 Sale 87 85 93 
Yenn Div lst g 6s..... a1917/A-O 100 J’ne’07}....|}100 196% Am Hide & L lststg6s..1919 M-S| 88% Sale | 53% 86 OLY 
Birm Div lst consol 68..1917| J-J 106 J’ne’07]..../|L04 106%/| Amer Ice Secur deb g6s.. 1926/A-O} 80 ...... 85 May’ 33 89 
OC M Co lst gu g 63.1922) J-D -|102 Dec’03]....|}...... ......]]Am Spirits Mfg lst g6s..1915|M-S| 101%...... 994 May’07 9s 102 
De BarC& gu g 68.1910 F-A 100 Feb’07}.... vo 100 |jAm ead Ist col tr 4s. .-1919\J-J| 86% 88 | 88%4J’ne'07) 884 93 
Vatlron Coal @Colst g 58.1949/M-8 924 93 | 10 938 Am Tobacco dv-yr g 6s....1944) A-O} 1064 Sale [106 106% 10414 110% 
Victor Fuel lst 8 f 68......1953|3-J| ...... .....-| 934 Feb’07].... 23% EE eae 951|F-A| 72%, Sale | 72% 73 Tis TU 
*No price Friday; latest bid andasked. @DueJan oDuc Feb cDuec Mar aus ar hDueJ lyk Due Aug o DueOct pDue Nov gDue Dee sOption Sale 
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JULY 6 1907.) New York Bond Record—Concluded— Page 4 29 
3 - 
BONDS ts Price Wests {3%|) Range BONDS zs! Price Week's 
‘NM. Y. STOCK EXGHANGE |= Friday | Range or |33|| Since N. Y. STOCK EXCHANG B |e Pit Range or 
Werx ENptNe Jur 5 = July 5 | Last Sale ||| January 1 Week Enpoe Juory5 3 (| & July 5 Last Sale 
— | es 
Penn Co—/ Continued) Bia Ash) | Low wen wo Low High||Southern Pac Co—/ Continued )| | Bia Ask\Low High 
Erie & Pitts gu g 34s B. 1940 02 «92 Morgan’s La & T ist 7s. 1918) A-0} 1 Sep '06 
Sel ES 194 375 dant 1st gold 68............. 0 J-3| Nov’06 esd 
GrR& Lan ietau naiesibal Jed | cones cceee- {LOB Sep OH----/]...... 22... No of Cal guar g 5s.. "t9881a-0 Fep’a 1i2 113 
7 FtW &C ist Te..-1913 JoG| eecoee cocven}1B7% OCE °U2] 00-1]... wecees Ore & Cal 1st guar g68.1927\J-J Mar’07 98 101 
_) SOR any 1912] J- 4] 2.220 -eeee./L19 = J’ne'06)----|]...... 2200 80 Pof Argu 1st 6 68...c1909 3-J| Apr’ L034q 104 
RE A1912) 4.0 ‘shaw lst guar g 6s.........c1910/ J-J} 104% Feb’07/....||!044 104% 
Pitts ¥& Ash isi con bs. 1927) sn -s---.+---|] S80 Pacitic of Cai— i | 4 
PCC&StL gud’ A... 6 A-0 0748 108% meee SS F...1912|/A-O} ---0-- -.---- 10 Apr’07§.../|107 107 
Series B guar.......... 1942 a0 106%, 109% lst gold 6s......... SRO gacncs aac cae 114% Dec’04B..-|]...... --..00 
Series C guar.......... 1942iyy.pyl ------ oo: L129 J’me"05) ----]) 2. ee noes lst con guar g 58...... 1937|/M-N| ------ 116 6 May’07...//116 116 
Series D 4s guar....... 1945)3.-N 98 100%{] S Pacof N Mex fergés.1911| J-J| hile isemes 104 Mar’07h.../103% 104 
Series E 34) guar g..--1949 FA 91 91 So Pac Coast 1st gu 4s ¢.1937|J-J SE 
Series F 4s guar ...... SIT-p Show sane Tex& NOSabDivist g6s.1912,/M-S 10744 07 4 

C StL & P 1st con gad932 4-0 i116 iiéy Con gold 6s 194 43) 3-4 . Bh 
Pensacola & Atl See L & Nasi: <o Pac RR Ist ref 4s......1955!J-J 6 “S78, mi 95 
Feo & Bast, Bee CCC& son cere | Soegeere 10 oon g 5s....1994/7- J 105 113% 

60 ek Un ist g 6s.... * 1: r egistered............. - 

2a gwoid 4'9s...... . eennes 61921 4 -|100% Dec'"05}. Mob & Ohio coll tr g 48..1938)/ M-S 94 
sien as W Mis sees) J-D |109 Apr’03}.-. Mem Div Ist g 4%-5s...1996) J-J! 

Fhuté PM gUs... ...-.1920/4.9 110% May’07 --. || 105 175 St Louis div Ist g¢ 4s....1952/J-J 

lst consol goid 5s...... 1938 BA] cvcese coccee | 100% Apr’07)----//100% a Aia Cen RB lst g bs...... 1918 J-J 

Pt Huron Div lat gg 58.1939! a-o| TIIT7}106 42 Sep ’06)--- Atl & Dany Ist g 4s.-..21948 J-9| 
Phillie W see Benn tit |" 4] Au & Wad iat g guar 40.1949 A-0) ‘ 
Phila & Reading cous 78.1911) y D| redene ait woo.{115%g Mar’06)-...|| sdtne eabect a hey af 4 ance: 1916 J-J} i1 eb U7). ...//111 
Pitts Cin & StL See Penn Co} “~ | ET Va& Ga Div g 58..1930)J- J} 110 110511124 May’07]...-//112% 
Pitts Cleve& Tol sAeeB&O | | | Con lst gold 5s........ 6| -N} 113 Sale |113 118 4/113 
Pitts Ft WW &Ch See Penn Co | } i| E Ten reor lien g 5s..... 193slMcs eeeee 11) [1104 7’ne’07}....//110% 
Pitts McKees & Y See N Y Ceu | | | | Ga Midland ist _ nee! Te | eee 68 Jan’07/..../| 68 
Pitts Sh & LE Ist g 58...1940 4.0) esovte- cusnnlaee Mar’06)..-.||...... ....2. Ga Pac Ry lst g Us...... 1922) J-J| .---.. L1GOYL/L1L7 2 Apr’v?)....//117% 

lst consol gold 58........ OUR EAE siuies sosess | 98 J’ly’97|. oe | ee iedntil Knox & Ohio 1st g 6s...1925) J-J sooee- {117% May’07}....)/116 
Pitts& West sceR&O ¥ | ° os 97 3 II " siebd Bar prior iten g 661945) 5 ; 1004 ...... oer "08 | Sukaoe tobi 

mg Co gen g 4s..... 997/ 5.3) 95% Sale | § 32 94% 983 ortgage gold 48...... Bid<d] se-ceo v6 Oct? edishnes dele 
se a sae paennehe 1997 4-3) = aeuses | 95% May’07! Bi 95% 95% Rich 4% Dan con g 6a....1915, Jd-J| 109%...... 109% 109%, 108% iis 

Jersey Cent coll g 4s...195liq g) Y2 Sale | 92 92 3) 92 96% Deb 5s stamped........ 1927 A-O} 1U24...... 103 May’07]..../|10 
Rensselaer & Sar See D & H ; ij Rich & Meck st g 48...1948/M-N 98 Feb’05)....| 
Bieh &@ Dan See South Ry { | So Car & Ga 1st g 5s....191 19|M-N| 104 J’ne’07]....| 
Bich @ Meck See Southern Virginia Mid ser C 68...1916/M-8| -|L12 Oct '06)... 

RioGr West See Den es ae Gr | Series D 4-5s.... 1921/M-S)/ 10844 Dec ’06}.... 
Roch & Pitts Sve B } j Series E 5s..... 2.1926,M-S| 113 Dec’05/.... 
Rome Wat @ Og See NY Cont General d8.---- 721936 M-N} 107% May U7... Lodis iii” 
Rutland See N Y¥ Cent , s tamped....... 1936/M-N 107 May’07/....|/10 

‘Tus & tH See Pere Marq_ | | & W Ist cy gil da..1924 FAA 96%, Jan ’07}....| Das 9B%e 
Sitio & Gr lal ast 40... ioe? J-J| -cecee 90 | 82 Jno’! a 98 92% sein ee 68... 1914) J- J 108 4 May’07}....//108 4 L094 
Bt Cairo See Mob & Olno ee 
St ré Iron Mount See M P | 8 k Falls & Nor lst o. WDSO} T- 4] cocces ccoee [ABT FY OD, .0.]]..2.00 sconce 
Bt C&N See Wabash | AofStListg4 SEEM, xuniss wsidens 108 Jan’07/....//108 108% 
st ht Br Seed’ RR A of StL Lat oon gold 5s....1804- 1944) F-A} 1104 ......)LilJ’ne'07)..../) 111% 117 
St Louis & San Wrancisco— | Gen refund 8 I g 48...... 1953) J-J| .--... ty] U3 yJam'Vi),.../) V3 V4 

Generai gold bs.......... 1931/J.y} 118%8...... 1133's Ape, oh ---||123'g9 123% = LM ge Ter gu gba. 1930\A-O} 1084 ...... lll Deo "00h... scocees eonaes 

General gold bs...... 2---19821 5-4] 106 -- 107 3/107 110 See So Pac C | 

StL &S¥ KR cons g 4s..’96/ J. y)*-..-.-. gu | Ot Feb'07) lo 93 Tex & Pae ey] gold a seen 2000) J-D 112 7 pntdeaponreste 

Southw Div toc bs. i947 * Smee eee j102%4 Aug’06|.--.||.. 2... 24 | Ras D ar Nov’06h.. 
Refunding g 48........1951/J.j| 78%Sale | 73% 380 | 30°77 Bi 2ig/) La iY B L ist g 5s..... 1981| J.-J) » ees owe 
5-year gold notes 4%.. 10x ul dudies apexes | 98 Nov’ es anno Gaeuie ma boon See 53°30 F-A) ccee 

StL M& So East gu4¥g109) y.p VRS. eine ‘0. tg 5s oe 

KCBS & M con & Gs.91928 RR 116% May’ 074. )1172119 Western Div lst g 6s...1935 “ 

Seba gt fy ret g 48 1936 A-o|} 7% 79%) i) “8 7 77 82% pay! —— bavecksase eves [1005s 103% 

pT SS ae ae SS eer 2 st gu sin “ 

Oz’ rk & Che isatics g.1913 re eseces 99 | 97 May’ 07) --+]] 97 97LI/ Tol P& W od ‘ol 4s....1917 | oo 8u sg 
BtlouissSo see Ilanois Cent | woot 3 1 hedatheet 1925\5. 3 ----1| 85 87% 
8t LS W lst g 48 bd ctis.1989)\,.~| 96 Sale | go z ne'07|.... 89 95 50-year gold 48.......... 950) A-O 44) 12 8 ell 

2d g 48 inc vond otis... 1989 ‘A 2 yews 8 agar -+-|| 794 83 |]/Tor om Bult ete 48.21946) J-D a ee 

Consol gold 4s........... 2\y-D| 75 Sale , 72 798 ~—S put teteen. 5 Be tte be + 

th 8 v , | Pee anes jl A 07 +-+-//10] st refun eee 2} d secelleccece eco 
at Peni’ bul. iii 384 vied : ° wae Un Pac RR & ice g 4s wort ee -J| 99% Sale | 96% 1014/2 18 PUy 1025 
6t Paul M & Man 2d 6s...1909/ 4.9 .-| 103% J’ne’07)....//103 1055 Registered............. 1947/J-J| ..-... aT 93% J’ne’v7|..../| 93 101g 
1933) J-J 130 J’ne’U7).--.//130 ams Ore Ry & Nav con g 4s. 1946) J-D} ..... V5% = Y5%, 5) ¥o% 99 
BiJ-J 134 Dec’06}.-.. Ore Short aT wanes 5 ke) ened 119% J'ne’v oo--|/L17% 126 
3)J-J 107% J’ne’07}.... lst consoi g 5 -1946 J-J 109/112 J’ne’07).. 11 114 
aJ-J 1164s Apr’01).... Guar refund rf 88 BY | 20] 87% v4% 
o so RS yubeaertcy Si Map LT 
x es 938 3) 9 100 Nor lst 7s. tleeee 
3 it 3 “ . he Gold 58........ 105% 105%) 6/105%105% 
A-O Onind RRS CGo See Pa RB 
Si A-O See _ oe Wes 
I-3 Utah & North See Un Paciti 
I-d Utica & thlack R See N Y Cen : 
I-J yo consol g 48 ....1955 er Feb’ os 
J-J 112 115% era Gree Sen ee Sep 0 
P & Nor P. Nor” is — Juin Mid” See South Ry 
& Nor Pac Sce Nor Pac | irginia Mi uu 
BtPa S’x City SeeCSt PM &O | Va & Southw’t Ist gu 5s. 2003 J-J; 1074...... 110 May’07]....)/106 111% 
SAGA Pass lsigug4s...1943/ J-J| 83%-...... 8547" a 81 87 Wabash 1st gold 58 1939|M-N| 10742 Sale [107 lu7| 32107 114 
S Fe Pres & Ph lst g 58...1942/ u-s 103” “106 4}106 4 Feb’07).. -||LUG 4 108% 2d gold censces -1939\F-A) 100) 1U1%/L0G4 wi 5)| 99 105% 
S¥AG@N P latsink!{ g 58.191) y_J| .--... ...... 1lU) Uct 'U5)....|]...... ......]] Debenture ser 1939) J ° vu J’ne’0 vd «60 
| 4 ‘ kp on ray $ Coast ee certiicates ‘ot aapoait vasare “gage 
0 a! i See Nor i OER0S BB. .ncccccccccscce 
board Aur Line g 4s ak ttt A.O Certificates of deposit. . 57% 7 

Coll tr refund g 5s ...... 1911/M-N ot 3° ne Lm 1st lien equip s fd g 5s..192 101 102 

Au-Birm 30-yrlst g 48.¢1933/M-S 88 Jan’v7). 1st lien 50 yr « term 4s. BORA E<E) cose scores GE Me asdiseaeacces 

Car Cent lst con g 48...1940) J-J -| 964 Mar’06 lst ref and ext g 4s ....1956) 64 67% 

= ee Pen lstg 58.1915 I-Jd 107 4 Aug’06; | ve 4° Bes pret ities 473 107 109 

st ext g 58 ...1930) J- es Moin Div 1s 8.1939) d-J | .----- .2202.] VT Nov'Ud)....]]. 22... ccncce 
Consol gold 08.0... 1943 333 109 iy Mar’05 Om Div 1st g 3498..... --1941;/A-O 80 

Ga & Ala Ry lstcon 5801945|J-J 106 Mar’07!..../|106 107%, Tol & Ch Div 1st g 48...1941) M-S Yd% V6 

Ga Car & No Istgug ds 1929\J-J er ee epee St Chas Bridge 1st g 68.1908) a ° 100 103 

Seab & Koa lst 5s....... 1926) J-J U6 Mar’07|....106 106 || Wab Pitts Term Ist g 4s. 1954) J 69'5 4 
Sher Shr & So AeeM K & T 2a gold 48....-..-20--0--- 1954! J D 20 32% 
| &p Oca & G See Atl Coast L Warren See Del Lac “ West 

Car & = . dF nanggummaes be bp ee ey BP od 
| thd ‘acitic Co— ” 
ap my Pac coll). pases 17D 874, Sale + 87 44) dl 85 90% woe oy Tet gds...1052 2 re Ta * is ly merry 2 iG Site 
ML nce ncccccce e ----)) 34 BS Tf GOD @& CODV £ 4S .....--- ‘. waeeee ose 
mt Pac lst ref ¢ aor. P ist g Gs lVlliJ-J| ...... 06 |106% Aug’0#.... canbe 
CentPac Lat ie ii gd 1949 f A hai West N Y& Pa lst 658. -1937 d-J}/ 112) LI3YlLI2% 21 i i174 iis 
Mort guar gold 3 98..k1929) J Gen gold BEBncncvncconng RE A-O aneee-| 89% J’ne’U7)..../) 39% BS%y 
Through St L lst gu 48°04 A Anne ou ticorszesace a eahaiaiaitl —" Nov] .....-.....-| 34 Feb’07]....11 34 34 
: 0 ' 

OMtex d Pac lets s..--1931 ” Wheel & LE Tot g bs...1926 A-O} 10542 110%|106% J’ne’07}....||106% 108 

Gila VG & N lst gug5s.1924 Wheel Div let gold 58..19238|J3-d| ............ QO Dec0G)...<i].cccce eoccee 

Hous E & W T Ist ¢ 58.1932 Exten & Imp gold 58...1930) el 105 107 iii Anew ie eS ccccge 

lst guar 5s red.......1933 BB 1st consol 48.... ....1949/M-S| ............ h4 May’07]....|| 83 Ta 

A&TC lst g 5s int gu..1937 : 20-year equip 8 f 58 ...1922) J- a nes ahboul U2% Deo’OH....|)....0. e--ese 

Genco G2 ins Coes 182 Wild Sioux F See StP M & M 

n gold 4s int guar..19 
Wacods NW divist # 68’30 Wis Cent 5U-yr lst gen 48.104 |J-J| 85 Sale| 85 85% 12/) 84 82 
A&N W Ist eu gbs....1941 ! 
BONDS—Concluded. 

(Manufacturing & Industrial! | | Miscellaneous | 
(Beth Steel 1st ext sf 5s..1926| J-J| ...... ....-. 96 Aug'06) . -|...... ......||Adams Ex ool tr g 48......1945 im. 99 _ 99%] si] 98%1038 
jCent Leather 20-year g 58.1925|A-O| 947% Sale | o4 94% 91 v9 Am 8S Coot Wag 5s. 1920) MCN -|100% J’N0'02)... .||--0-++ cracce 
Conso! Tobacco 50-yr g 48.1951) F-A} ...... 7 72% 73 7iy 79 || B’kl’n FerryCo lstcons gbs’43|F-A -| 41 Oct ’06)....||..--- 

Distil Sec Cor conv 1st g 5s.’27|A-O| 84 Sale | 82 84 | 80 90 Chic Jo & Bt Yard col g 58.1915) J- ‘3 101 May’07|-...|101 igi 
Int Paper Co lst con g 6s.1918/F-A! 105 ...... 105 J’ne’07}....|'108 4 108 4]| Det M & M ld er incomes..1911 1A. 70 Sep ’06)....||...-.- oapgee 
Cons6l conv sf ¢ 5s.....1935}/J-J5| 85 88 | S749 J’ne’07 87% 92 Int Mercan Marine 4%8..1922, re 69 ov 1) 67% 7 
Int St Pump 10-yr conv. 6813) J-J} ...... 99%'100 J’ne’07 9749106 ||int Navigation 1st sf 58.1922) F-A 85 J’ne’U7)....\| 85 85% 
Knickerce (Chic) lst g58.’28/A-O}*...... 04 § U7%a OCS OG)... Tecccce ccacee Man Beh H & L gen g 48..1940)M- ) 50 Feb’02)..../|..--. 2 essen 
Lackaw Steel lst g 58....1923/A-0} bnpase 98 95 98 947% 102 aw +1 Ship & DD5sdtyg0ls- aod -aattiiin codlinase ie aan 
NatStarch Mig Co lst g Gs 1920/M-N 20 ..e--4 84 J'ne’07 | 82 84 Y Dock 50-yr letg 0.5 rea 90 J’ne’07 “d v0 95 
Nat Starch Co s f deb BOAOR TSB) a2. 200 -cesed 70 Apr’07 170 as idence Sec deb 4s... 57/M-X| 88 88%| Bi 87% 88% 
Republ@s ist & coltris.1934)A.9} ...... 96 § 9O%T'ne'07 1 95 97 Provident Loan Soc 413. "1921 9 May’06)....))-----+ .--.00 

U»b Leath Co sideb g6s..1913'A1-N!} lua... 104 J’ne’07 102% 1064 || St Joseph Stk Yds 1st 448.1930) 7. ‘7 -| 10019 Sep ’05) ....[]--c00e . nae 
US Kealty & lconvdeb ¢58’24/J3-4| ...... ...... 77 77 77, «96 |/St_L. Ler Cupples Stat’n & Prop 
U8 Steel Corp— coup .d1963|M-| 97 Sale | 95% 97 93% 99% xo ay © 5-20 year..1917 oe . ae een 
Sf 10-60 yr 5s. bona -@1 953! M- Nj Y7% Sale | 95% Y74 944 YD rey at co. con g 68..1923) J-d 112 Jy 04) Hh. none cocmee 
\Wa-Car Chem col tr 6s g..1912/A-O} ...... 97 | 99 99 v7 99 Val Wat Works lst 63.1906) M-S era coos 2 eens 
Westinghouse L&M A yt 'B1lJ-J) HIG 92 | 915, 92 | 913%, 97% Us Red & Ref lst af g 68.1931) .... 14 90 





























*No price Friday; latest bid andasked this week. aDueJan ODueFeb dUue Apr ¢DueMay gDueJ’ne ADue J"ly Bas na Option Sake { 





OHIOAGO STOCK BXOHANGE—Stock Record—Daily, Weekly and Yearly 





















































STOCKS—HIGHEST 4ND LOWEST SALE PRICES STOCKS Bales Range for Year Ranges for Previews 
= r~ OHICA@O STOCK |% ‘he mor Fear (1008) 
Batur Monday Muesday edmesday| Thursday 
June 39 July 1 July 2 July 3 July 4 Jub BXKOHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads , 

162% 162%| 165 167%/*160 ...... 165 165 *160 170 |Chie Oity By......... 100 25/150 Marl9 aes Apr 6/140 Sep|200 Jan 
*S% «4 od a “By 4 3 4 Last Sale|3% J’ne'0? 100} ...... pe marie Jan24)} 5 Deo| 7%Jan 
*1B% 14%) *18% 15 *13% 15 *13% 15 LastSatlel4 J’ne'07| De pref..........100) ...... 13 Febi5 18 Ap: 6/15 Dec] 28%Jan 
24.4 26%) 25 25%| 24% 25%) 25 25% °25 26 00) 2,262) 15 Marl4) 46%Jan 2/| 39% u’ly| 69 4 

% “By 4 84 B4| “Sy 4 *3\ 3% 7100} (100) 2%Mayl5| 64 Apr 3] 4 J’ly| 18% Fe 
"16% 17%) *16 18 18 18 | *164 18 *16% 174 Ov} 100) 14 Apr23| 19% Jan 9j) 12% May) 46% Mar 
54% 55 *63 55 65 55 65 J eee: ie oor 00) 175) 49 arz5| 65 Jan16|| 544Jan| 68% Feb 
°*83 84 *33 83%) *83 OB § cccnce cangss Last Sale|83% J’ne’07| Do pref..........100) ...... 83 Marz5) 87 Janl7/} 83 Oct] 98% Feb 
Qi ocene 23 %9/* ...... 23 23% 24 *23 24 *22 23% ou 56) 23 J’ne2?7| 28 Jan24|} 25 Oct; 30 J’ne 
*64 GHA ccacce ccages *634 64 *63 65 64 64 60) J2\J’ne21) 72 an u 65 Oct | 724 Nov 
“40 45 | *40 45 40 40 | *39 42 438 42 North Clne Street. ...100 26 34s Apr ly 45 25 Mar) 85 Mar 
21 Sis; 22 22 | *2L 824) *2L% 22% 22 22\|Northwestern Elev..100; 875) 21 J’ne29 25% Jan 95 23 eJ'ly| 284 Feb 
*60 62 64% 64%) *63% 65 ener INDEPEN | *58 62 Do a Ov Tb 58 Apr24|) 644Jan15/| 60 May) 68's Mar 
62% 82% 83 83 83 83 *s2 8; DENCE *383 83 ‘y/South Side Elev...... 100 64| 75 Marl4) Yu Jan 4|/ 84 Apr] 99 J’ne 
“28% 20 23% 29 29 29 "28% 22 DAY 23% 29 |StreetsW Stable O L ro 630) 28: Mar25} 34 Jan15/| 27 May) 35% Nov 
 =— 2m 06's|*...... v6 97 97 “ud 97 et _. Saaee 5| 95 Apr 3| 99 Mayls!| 97 Deo|/102 J’ne 
°30 35 “|°...... 33 | *30 «33 | *29) «688 | Last Sale|33 J’ne’07 West. Game Soest beens 100 oseeee 20 Marl9) 35 Apr 3|| 23 Apr| 60 Feb 

neous 

56% 5% 5% 5% 6% 5% 5% 654 54 54| American Can........ 100 4% Jar 25| 7%April 6 J’ne} 11% Jan 
54% 544) 54% 544) 54% 544) 54% 55 55 55 De geet... mcccs lov 48% Marl5| 60 April0|/ 51 J’ly| 72 Jaa 
. <a a x LastSalel33 J’ne'07 er” Ago semana L100 129 Jan 7/133 Feb21//116 Fev/130 Nov 
©2506 BED I? .csese BBB [* sccces 125 |*...... 125 LastSalei23  J’nev7; Do pret.......... 100 122% Marz8)130 Apr24)iz84 Dec/136 Jan 
*70 72s) Tis T1s| *70 72 | 72 TZ 71ly%_ 72 pm.. e‘snhpolitg cena luo 63 Mar20) 80'2Jan14)| 54 Jan| 81 Nov 
104%/*...... 1014%;/*103 104% #1029 104% LastSale|l07 J'ne’07 | eee 100 Wavy Aprivjluoe Jan 7)||L01 Janjll2 Nov 
ae *38 ----| 35 ......] "35 ......| Last sale\3S Apr’07|Amer Straw Board ...... 30 Jap 2) 40 CAuar2s|| 17 Feb] 311s Dee 
40 *338 40 “38 40 *338 4u Last Sale ss J’ne’07| Booth .- — ee eases 100) 34 Ap.i2v0) 40 J’ne 8/| 36 Jan} 40 Feb 
lug |*108 1098 |*i08 109 |*108 109 Last Sale 110 J’ne' 07 Se sae luv 106 AprzOlll Feb §/lvs wet /i1l34J’ne 
% 61%) *50 562 *50 bz "60 3 Bu 50 52 Cal & Chhe Uanai @ blov 560 Marl3| 54 Jan 8| 55 May! 64 Feb 

- ast Sale 163 Mar’07|Central Trust Bank..10U -|165 Feb27|165 Feb27|/168%Mayl175 M 

hast Sete Chicago Auditorium.....| «----.|...... _-....- cceses . sence 16 Bev; 164 Fe 
44) Last Sale 1 Jan ¥ Jan ¥ 1 Mar 1 Mar 
5 LastSale 6 Jan | G64yJ’ne & N aD 
M3S1435 ° Cee 129 Mar21\149 Apr 3//136 J’ly|165 Feb 
Last Sale\3d'a T sesese 38 J’ne 3| 51 Feb 8) 484 Deo; 63 Feb 
"126 130 we 115Jan 2)1344Apr 4||lu01 Aprjl139 Jan 


102% Marl6)112%4 Mayl3/}103 Mayjll8 J. 
1194 Jan 24/1294 Mayi6//118 J’nel4é Fe 
y 67 May 2); 4l14Sep; 71% Jaa 


*106 108 





63 
LastSale3li% Nov'05 
Last sSaleSv Feb’06 














Last Sale|46 J’ne’07)| 46 Mayl5) 46 Janill ay 4 Px 4 
« = a .| Last Sale|2' J’ne’v7 3°72 23) 24Jan 23 1% May) 24 Fe 
EE, OL, PMNS SS Last Sale|25 aaags Feb . 27 ar 4|| 21 J’ne| 23 Mag 
74 «74 | *74% 75 74 868674 74 Tas 74's 4% 404 33 Mays 86 Janl4!| 62 y| 79% Dee 
*LALQLLL%/*112 LLZy) 112 LIZ) 1124113 113 113 00 178i a nelo 117% Jan 7/li3%Jan/119 Oct 
*72 «673 73S 78 ~ , on “70 = 73 Last Sale|73 J’ne’v7 eocccll sccess 70 Aprils set sen 2 738 Jan| 95 Mag 
*111%114 [*110%114 |*110%114 /*11l 114 Last Sat«1l0 J’ne’07 Do pref. +7 100} ......,107 Apr 9/120 Jan17j/llu Dec|1224 Mag 
edness cece] sndess cunces] eccees Gaccee| ceecen « enen Last Sale|s% RE EIEN A) sccsidlvescss, ciccsel-sesen sateiclisdnpes onicbiniats cone 
Geen Canned <énpet cnaaeel edncen cagensh ecnéae eneged Last Salse99' J'ly’06) People’s Gas DIIIEE <ceasclnchste. acncasticeten 38% J’ly| Yds May 
“424 424% ee ly) 41% 42%) *4l49 43 *42 44 |Seara Roebuck com.100 460) 40 Aprl7| 57 Jan 10|| 50 Aug] 6345 Deo 
*89% U's) *90 91 Ol's| OL vl 91 OLS Do BOE. ccccccese U0) 169} $8% Apri7| 95 Janz5|| 924 Nov) 99 Sep 
104% 105%) 105 105 105 106 10641055 v5 106 |Swift & bo: -oee-ee-L00) 1,161/101 4 Marl5/113% Jap 16)/L014 Jan |1104 Sep 
165 168%/*165 170 |*...... De Of cence ¢- nce *160 170 |The Quaker Oats Ge. 100 33/133 Apr ¥9/173% May 3/115 May/l524J7 
@.ccsce 100 “99 100 100 10 bs ts “ “99 luvv Do pr ie 00 71) 98% Marl4/102% Jan 16/| 99% Dec| 106% zeb 
2 2 *1% 2 *1% 32 1, *1% 2 Unita Box Bag P Co UU: 37; 1 Jan 2 ise Apr 8 % Deo 2% Jan 
lite 11%) ll's 11% lls 11% us ty lits 1143 em OU) 970} 6 Jan 2 wf 1 5% Dec| 174 Jan 
ep Ge Pics 25 *23 0 «25 *23 25 LastSale24y J’ne'v7 ee ~~ beetees et 22%J’nelz 30 Febi4!| 28 Dec) 42 Mag 


ining | 
Last Sale|32% Jan’07|/Bingham SS sening 50] ...... 82% Jan 24) 324 Jan 24) 29% J’ne ‘ie 
ar 























LastSaielv DOOW CE: BOOMING cccsccess] coccedhsqnegs scceculscette encase 7 J? ly 
LastSalei6 May’V7|Daty-West............ 20} ...... 164% Aprils) 20 Jan22|/ 144% Mar) 205% Nov 
Last Sale|4 Nov'U6|Hubbard-Elliott .........| ..ccce|-sccee -oneee | calie” aheaee BaJ'ly| 4% Oct 





























Chicago Bond Record Chicago Banks and Trust Companies 





Dividend Record 
























































































BONDS x3 Price Week's |9 Ran - 
, Sy ge : : Outstand . 
CHICAGO STOCK EXCH’GE] * 5 Frida Bange or |==\] for year NAME ing = | Surplus <) In | in |Per-| Last Pata 
WE&K ENDING JULY 5 £ July Last Sale |< 2|| 1907 Stockt 1906 | 1906 | iod On 
Bid Ask\Low . High|No.||\Low Hitgh|| Bankers National ..... $2,000,000/41,2 249 845 8 8 i J'ly 07, 3 
Amer Biscuit 6s .......... aes Ee ASF ESE edts Calumet Natio ‘i 100 “000 34,840 5 6 -J | Dee 06, 6 
Amer Strawboard lst 6s..1911/J-J] ...... ...... 100 Mar’v7|....//100 100 [/Chicago City....... wa 500; VOU 155.496] lo 10 {J-JiJan '07, & 
Spews F G(StL)— Commercial National... 03,000,000; 4,194,047) 12 1Z |Q-JiJ'ly '07, 3 
peccccccccccccscesee o-- 1912) F-d 100 May’07)....)/1014 102 Continental National..| 4,000, U0} 2,884,126] 8 8 {iG-JiJ’ly "07, 3 
onic ‘Board of Trade 4s ...1927|J-D 100 May’v7)....//100 100 Cook Co State Savings! 60,000) 7,474 6 6 QJ J'ly 07, 1% 
Chio Consol Br @ Mit6s....... J-J --/|103 Apr’v4)....//............]/Corn Exchange Nat. . a 3,000 “000! 4, 565, 591 12 12 3 J’ly 07, 3 
Ohio Consol Trac 4y8..... 1y¥30/J-D 61 May 07|..../) 65 61 [/ Drexel State...........) 6 6 -JiJ’ly ‘07, 1% 
© Edison— Drovers Lep National| 8 8 |Q-Ji’ly 07, 3 
Debent 68............... 3) J-3 pes ee 2 8 06)....]]...... ..---. |] Englewood State ane 8 IQ-J\J'ly tet | 
ist gold 68 ............. h1926|A-O 100 100 4|L00 lvl Federal — eo busin|6se 
Ohic Auditorium list 5s.. 1338 F-A GO BA WG 108. cccce coosce First National . 2 12 3 3 
Chic Dock Co 1st 48.......1929}A-O| 2... 88 |i... ....--|----l].. ?|] First Nat Englew lv = |10+10/Q-J 2% 
Chic No Shore Elec 68... “pia A-O 87 Feb’vé Foreman Bros Be gC Co Privjate Bajuk 4 
Chic @ Mil Elec Ry 5s ee, | Baeeenpeaces: IeelRaeaitat: oat Fort Dearborn Nat.. 6 6 a3 3 
ag a Tool— Hamulton National .. “A 2% 
becasesegucececnces a1921\J-J 80's J’ne'07 Hibernian B’k’g Ass'n QJ 2 
chic Rock l& — RR 48.2002) M-N 79 Nov’4 Kaapar State Bank 00,2 oes osepag 
Collat Trust g 68........ 1913/M-S Apr’d4}. Monroe National f Q-FlE 7 | 
Commonwealth Bisct Mutual Bank 3 - sons Ieeoe ’u7, 4% 
ecccccocsccoccce .b1943/M-S 101 May’07}. Nat Bank of Rep 2,000 1,178,604 6 [Q-J\J’ly 7. 
Illinois Tunnel 5s .. --1928)J-D 90 Dec’l6 National City 1,500,00+ 361,939/ Began) busin ess |teb 5, 1007 
Kans City Ry & Lt Co 58.1913|M-N 95 J’ne’v7}. National Live S 1243 |12+% |Q-J J'ly 07, 
Knickerb’ -— oe let 5s. 1928) A-O 95 J’ne’v7). North Ave State.. wg busin/ess |Dec 8, 1908 
Lake Street North Side State 8. 6 |Q-J\J’ly 07 -ts 
lst 5s . --1928)J-J 89 89 1) 89 93% })/Oakiand National 6 {[Q-JiJ’ly "v7, 
Income 6 --1926) Feb 16 May’05)....})...... ......]} Prairie National a Sa Se 
Prairie State.. 8 938 [Q-JiJ’ly ‘U7, ry 
.-1038|/F A 884 88% 5&6 Raliway Exchange. Began; busin ess it y By a 
+1938) 1-J 83\ J’ne’U7}.... South Chicago Savings a 5 |Q-J|J’ly v7, ls 
19u9| J-J vO Dec’v6)....j}... ., ee Orga\nized |Uct} 12, 1906 
me to Ted] cccece cocccsfegecse  seccesiece State Bank of Chicago. s 8 |Q-J\i'ly "07, } 
feta @ 4'u8 ....... 931\A-O ivenelipcesss ¢ Stock Yards Savings .. 73] None/ .... 2063) coasasesseoe ~-, 
No Chie City fy 448 one 1927 M-N 16 Feb'v7).... Union Bank of Chicago Began} May 1,| 19u}5, 
as ty yee nE Union stock Yds State None 6 |Q-J J’ly 07, te 
lst M-S Diy 1% Amer Trust & Savgs.. 8 8 [Q-JiJ’ly 07, 
M-N Central Trust Co of [i 64 7 |Q-Jdis'ly 'U7, ty 
J-D Chicago Sav Bk & Tr.. aseg ey PY hearse 
.|M-8 Chicayo Title & Trust. 6 | QJ\J’ne ‘v7, iy 
.|M-N Citizens Trust & Sav.. anes ages Ieeeal need 
. M-N Colonial Trust & Sav... 6+5/ lv (|Q-J\J'ly 07, ay 
People’s Gas os G Tst 6s.1943] a-o Drovers Trust & Sav.. 6 6 |Q-JjJ’ly '07, 1% 
nding g 58 ......... 1947|M-S/t Firat Trust & Savings oses Po Sas meee 
Chic Gas Lt & C Ist 5s.. 1937 J-J Harris Trust & Sav ... Began) business |Feb 4, 1907" 
Consumers’ Gas lst 58..1936)J-Dit Llinois Trust & Sav.. 12+4 |12+4 i jJ’ly *O7, 
Mutual Fuel Gas lst 568.1947|M-N Kenwood Tr & Savings esee es-e [QJ iJ’ ly 07, ; e 
South Side Elev 4 9s...... 1924) J-J Lake View Tr & Sav.. eoce «see [QJ fJ’ly ’07, 1 
Swift & Co lst g 63....... i914 J-J Merchants’ L’n&Tr Co 12 12 |Q-J\|J’ly ‘07,8 ‘ 
Union El (Loop) 58....... 1945/A-O Metropolitan Tr & Say 6 6 |Q-J\J'ly V7, l%& 
Union Pacttic conv 48 1911|/M-N Northern Trust Oo.... 8 8 |Q-JiJ’ly ’07, 3 
United Box Board 68.......... aous Northwest Tr & Sav... Orga nized |J'ly| 25, 1906 ! 
West Chic St lst 5s....... 1923|M-N Peoples Trust & Sav . esas re pe 
Tunnel lst 66........<... 1909] F-A Pullman Trust & Say. 8 8 $3 J ly 07, r 
Debent 6s .. J-D Royal Trust Co........ 839, 429 6 8 -F i SR 
Consol g 68.............. 1936/M- ° Stockmen's Tr& Sav 300} Incer|porate d M 1905 . 
West Div City Ry 448..1932/J- iy Union Trust Co........ 9v3 UIE’ sas Facen Lcsect wibceweiee 
West’rn stone Co 6s..... 190) A- FA nlaginnaaiiall 96s Jan '06)..../]...... 22... Western Trust & Sav. 302,953) 6 6+1 |Q-J A ay 07, 1 
; | W Side Tr & Sav Bk.. 23/292) Began| busin ese 5, 190 
Nete,—Accrued interest "4 be'added to all) Chicago a price s. Woodlawn Tr&Sav Bk 25,743) .... 6 QJ ry 07, 1% 

















§ Dividends are paid QJ, with extra payments Q-F. {Includes special ono of 30% paid Dec. 18, 1906. * Bid and asked prices; no sales a | 
made on this day. t No price Friday; latest price this week. «101 e Dec. 31, Due Jans. ¢ Capital increased Jan. 1. 1907 from $250,009, a cash dividen 
of 30 per cent ae | declared and to be taken as part payment cer new stock. *, DaeJuly. Capital increased from $300, 000, a stock ‘dividend of 33 
p c. being declared in part payment therefor. nm Capita and surplus to be increased. o Capital increased from $2 000,000. and $2,000,000 add 
surplus. ft May 20, for Namonal Banks, aud May 21, 'v7 for State institutions, except those designated (2), which are of date March 22 ‘and’ March 
respectively. « As ot Dec. 31, 19u6. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AI THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 



















































































“as Stocks Railroad 4c| State U8 
1907 Bh rer eat Bonds Bonds Bonds 
249,341) $21,549,100 $262,500 $14,500 ited 
633,198 46,949,800 1,191,000 211,000 . 
69,744 preter 959,000 84,500) _...... 
603,244) 44,198,550) 682,500 105,000 000 
°° 433,837 oe 1,126,000] “""146,500) 22222 
. --.-| 2,189,364/$192,792,550; $4,220,000) $560,500) $2,000 
Week ending July 5 January 1 to July 5 
New York Stook 
hachange 1907 1906 1907 1906 
Stocks—N o.shares 2.189, 4,089,912 118,834.59) 161, pisses 
Par vaiue......)#192, 7192), 850 $357, 858,200/$10, 084. ait Sow aner~ Mentos 
Bank shares, par.. $7, $3,600 #184, 
BONDS 
@overnment bonds $2,000 $41,000 $450,800 1,214,000 
State bonds........ 660,600 $44,000 27,689,900 7, 146, 160 
BR. and mis. bonds 4,220,000 7,997,000 Sorted 353, 752 800 
Total bonds....| $4,782,500) €8,882,000) 240,669,000) 3402.112.060 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
XCHANGES 
Week ending Boston Phtladelphia 
July 5 | tasted | Unitsted| Bond | Listed | Unitsted| Bond 
shares| shares sales shares shares sales 
ga 7,876, 3,5 68,000} 6,289 2,932) $13,000 
" 15.860} 11,208} $8,000} 28,693) 7,728 29,700 
Tu $5,027) 20,112 28,0: * 16,168 8,439 »300 
Wednesday ..| 27,434 17,155 15,363 7,940 500 
ee Jeses HOLL ee aE Fae 
Friday .......| 17, 191) 13, 389) 16,000 11,816 7451 38,100 
Se, .ccncn 102,888) 65,456) $96,000 78,828 34,490 $149,600 

















Outside Securities 


A Weekly Review of Outside Market will be found ona preceding page. 






































Street Ratlways Bid | ask|| Street Railways Bid | Ask 
NEW YORK CITY Pub Serv Corp N J (Con) 
Bleeck St& Ful F stk 100) 29 33 JC Hobe Paterson 00 | oa 
let mort 4s 1050 ..J-J| 85 vu 498 g 1049........ M-N}} 66 68 
9B’y & 7th Ave stk ..100) 215 [246 Bod ry 4 5 ete 114 j117 
Ja mort 681914 ...J-J| 100 {104 Gu g 5s 153..... S\¢ 87 | 98 
ton 681943 See Stock) Exch |list =» Hud ‘GD vt eriass #106 |...... 
B’ way Surf lst5s gu 1924) 100 {105 p ae seatinoenenas J-J3}@10% 
qCent’! Crosst’n stk..100) 230 |270 at | aA M-Nj2100 
lst M 68 1922 ...M-N| 108 |116 Pat city con 68 ’31.J-D/? 
ion PEN & ER stk.100) 150 {165 2d 6s....1914 opt A-O 
Chr’t’r& 10th St stk 100} 140 |160 ||So Side Ei (Chic) See C 
-y ? Ave 58 See Stock! Exch jlist ||Syracuse ~— Tr 58 1946 
be | & B— Trent P & H 58 1943J-D 
} st ao 68 1932...J-D} 1U1L |105 || United Rys of 8tL— 
Scrip 68 1914....F-A) 92 | 06 Com vot tr otis ..... 100} 83%!) 34% 
Eighth Avenue sik..100) 300 |35u {jPreferred.......... 100} 68) 6Y 
(Scrip 68 1914....F-A| 98 [105 || Gen 4s 1934....SeeStk| Exch |list 
ey Grst Lys stk..100}) 340 |390 || UnitRysSanFran SeeStk 
2a 5tM & StN Av..100| 65 76 || Wash Ry & El Co....100 
lst mort 68 1910 .M-S/@l01 [102 4 ypbessaqegsees 
Qdincome 68 1915J-J| 63 | 73 481961 ....... -J-D} Sl | 81% 
Inter-Met—Scee Stock Ex|cha’ ge) list iWeat Chics St....100) 30 | 35 
ee S Pav F +. - k Exe . {Con g 5s 036....M- BE] ccccee 8u 
etropol street 0! 85 ‘ 
Ninth-avenue stock.100| 140 |L6u Gas Securities 
Second Avenue stock1U0| 150 {170 NEW YORK 
jlst mort 58 1909 M-N/@100 |1U2 ||Cent Un Gas 5s g’27.J&J|¢ 95 [100 
‘onsol 68 1948.... F-Al@106 109 ||Con Gas pole See St|K Exojh list 
Sixth Avenue stock 100) 140 |160 |Mutual | anna anol 160 [175 
u Bouley 68 ager es @100 |104 || New Amste 
So Fer lst 58 1919 O}%100 {103 lst consol | 58 gas. .J-J}é 92 | 04 
Third Avenue See iiveck Exch jlist || NY& ERGas lst 68°44J-J}¢100 [106 
P&M 5elv28\¢ 9S [100 Consol 58 1946...... J 97 {101 
YkersStRR 5s1946A-0|¢ 95 [100 || NY &Richmond Gas.100; 33 | 36 
28th & 29th Sta lst 6s ’96/¢100 [108 || Nor Un lst 6s 1927.M-N|? 95 |100 
Twenty-Th’d St stk 100) 315 /36U ||\{Standard Gas com ..100) 80 |...... 
nion Ry 1st5s 1942 F-A|100 |lu6 } _ pees. OU }j...... 
Westc oo. ao 4 "43I5-J)@ 97 [103 st 5s 1930....... ~M-N/2?100 |106 
OTHER CITIES 
Atlan ave 70 be 8 1909..A-0 ¢ 8 100 || Amer Light & Tract.100/} 101 /103 
Con 58 g 1931...... #103 Preterred -.... sont 00} 91 | 83 
BB& W Ebs 108377-0 9 y State Gas......... 0 
ry City stock...10 Singhamton Gas 58 1938) 94 | 99 
Con 6s See Stock Exch — Union Gas deb 
Bkin Crosstn 58 1908.J-J -|| 68 1909 conv ’07...M-S| 105/130 
Bkn Hgts let 5s 1941 A-O Buffalo City Gas stock100}_—6 8 
BkinQCod&Sub See Stk lst 681947 See Stock | Exch jlist 
Bklyn Rap Tran See Stk Con Gas of NJ 58’36JJ|¢ 89 | 92 
{Coney Is. & Bklyn ..100 Consumers’ L oy & Pow— 
lst cons g 4s 1948..J-J i iE RUE SS 
Brk Elizabeth Gas Lt Go..100| 275 |...... 
-|| Kesex & Hudson Gas100| 117 {120 
Fort Wayne 63 1926..JJ} 39 | 44 
Gas & Ei Bergen Co..100], 50 | 56 
{Gr Rap G lst 58°15 F-A|?_ 96 | 98 
Hudson Co Gas....... 100} 108 /108 
g e indiana Nat & Lil G 
Steinway lst 68 1922.J-J let 6s 1908... 
OTHER CITIES Indianapolis 
Buffalo Street Ry— latg 
oat he 31..F-A/2105 |107 2/7 
b 68 1917........ A.O}G104 |...... Kansas City Gas.. 
Ghieeee city iy See Cihicagojlist || Laclede G 
CGenbes ." ) St ay.-0ee 18 |100 Preferred 
onghoansisin U7 {109 || Latay’eGaslst6s’24.M-N|; 40 | 50 
Colma” Ry con 5s See Ph Ua list Logdé WabV 1st 6s'25.J-D| 28 | 32 
Crosst’'wn niet 58'33.J-D|¢100 |105 || Madison Gas 68 1926.A-0/¢103 [108 
Grand Rapids reheat 59 | 63 || Newark Gas 6s 1944.Q.J/#129 [130 
Pret ferred a aa 100} 79 | 83 || Newark Consol Gas..100) 90 | 91 
Jake St (Chi )Ei See Cihicago/list Con g 6s 1948..... J-D) 105 /105% 
{ Louiav St 681930..J &J/4104%/105 4)| No Hudson L H 
nn& Bos lst 68'24.J-D/¢102 [103 I 2102 |...... 
7 —o a aye oie 100} 21 | 21's\\qOa@IndC Nat@ Iii .100] ......]-..... 
qPr «--eee. 100} 69 | GY!) Ist 6s 1926......... 22 | 28 
VGon Mg 4iga "5" See! Stk Kix lisi|| Pat & Pas Gas @ 1 iEiée100 65 | 40 
North Chie Street. See Cihicago} lst Con g 5s 14 M-S|@ 98 |100 
Pub Serv Corp of NJ100) 94 97 ||StJosep bot 7: to J-Ji¢ 80 | 86 
Tr ctfs 2% to 6% perpet| 65%) 67 
Coll 58 g notes ’09 M-N/¢ 983%] 4%|| Electric Companies 
North Jerse cy St Ry 100 5u ||\Chicago Edison Co See Cihicagollist 
lst 48 1948...... M-N {KingsCo El L@PCo100; 120 |125 
Cons Trac of N ae. (Prov) ElCo 50}t...... 938 
lst 58 1933 NY&Q « seatmioatg. 45 68 
New’k P Preferred ........... 100} 50 | 75 
Rapid Tran Uniteaklectric of NJ1lvv| 40 0 
lst 58 1921 GRID ce ncctccexcccs J-Dj) 684) 69% 




















Telegr & Telephone 
oki & Cable 100 
Amer. 100 


{Gold 4 ry Stock - 
fiudson River Teleph 100u 
UN Y&N J Teleph...100 
a 
ific & Atlanti 
{Southern & Atlantic 25 
Kerry Saar er 100 


wea NY iste let Oe Teal. a3 








Hob co 6.J-D 
let 58 toae M-N 
J 24 68 1946.J-J 
10th & 23d Sts Ferry 100 
_ lst mort 58 1919...J-D 
{Union Fei stock .100 
Vlet 58 1920 ..... --M-N 

Short Term Notes 
Am Cig ser A 48 '11.M-S 
Ser B 48 Mch15’12.M-s 
Am Tel & Tel g 568’10 J-J 
Atlan Coast L is’ 10.M-5 
BuffRoch&P g4ys’09F-A 
Cent Cross’ n ide O9M-N 
: * e dom ee 


Chic & W Ind 58’10 ra 
Cin Ham & D 448'03.M-S 
BoC eo mee segues 15 
Erie 68, Apr 4 
interb Bi 
5s Mch 1910 ........ 
Kan C80 6 88.4 r’l2Jg- J 
yay ; ee i 
Lake sh Mi ey er A 
& Nash 
Mien Cent 58 
Minn & StL 
Mo Pac 6s Feb 10'U8. F-A 
Natof Mex 58'U7.0ptA-O 
NY Cent 58 yr F-A 


South Ry g 5s 1910..F 
Tidewater Con Co 631909 
U 8 Rubberg 5s'08..M.S 
Wabash 5s, May 10 190" 
Westingh El & M 58.1907 
Wheel’y & L E 58'0u-F-A 
Rallread 
me Peo & St L pref.100) 
ted stock 
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et N Korthen Ore ” nate 
‘Gon deb Stee 1950. J&I 
North’n Securities Stubs 
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ti 0 
ILL.C.stk. ry cfs.ser.A’ be 80 
Seaboard Air Line— 
Coli 68 ext May '11.M-S/@ 95 
Seaboard Co....See Balt} Exch 
industrial and Miscel 
Ahmeek Mining...... 25) 80 
Aillance Kealty...... 100) 115 
Allis Chalmers Co lst m 
fds '36 opt '16..J-3/2 60 
American Book .... .100) 155 
American Brass......l00'| 115 
American Can See Stocik Kx 
American Chicle Co..100) 173 
eferred ........... 100) 997 
Am he oom. 7a 43 
cesecccece 80 
Amer Hardw Loeetinns 117s 
Am Malting 6s 914. J- ) 99 
Amer Press Assoc’n.100) v5 
Am Soda Foun on... L 
5 A&O 
American Surety...... 50] 185 
American Thread pref..5)| 4 
Am Tobac (new) com 100} 82u 
-100} 38 
v8 
1% 
¢ aange 21 
let sf g58’19 0p’ J-J| 82 
Teerney & Sm Car one auiadiies 
e: 
{Beth!’m Steel ¢ 
lise Oo 
Preferred .........-.. 60) 130 
Bond & Mtg Guar....100| 325 
Borden’s Cond Milk..100| 163 
Preterted ... cccccoce 100) 107 
British “ol Copper...... Sit 98 
Butte Coalition Min..15) 26% 
Casein Coof Am com.. 100 2 
Preferred ........... 65 
Cas eens Co of Amer. 100 125 
Celluloid Co........... 123 
Cent Fireworks com. 109 10 
— at Wot ary.. * 
‘oun 2) 
rred 100) lv 
Deb ‘és 1919 op ’01M.N/ 68 
Century Realty...... 100} 185 
Chesebrou fg Co 100} 400 
City Investing Co....100| 90 
qClafiin (H am ae 100 
jist —— gu 
referr v3 
Col & Hock Condi pt 100 74 
lst g 68 1917...... &2 
Col tr 68 Oct 1956..3-J| 97 
Consolid Car Heating 100} 40 
Cons mes Retrig. 100 3 
= 4 ubber Tire. ro 4 
Preferred ........... 20 
Debenture 481951 ieO 23 























Ask || industrial and Miscet| gia 
83 ||Cons Storage Battery10u 
120 ||Corn Prod Ref See Stock) Exch 
asian Cramps’ Sh&En sai senses 
aaaill {Cracible Steel.......100] 74 
6 | Preferred.. "100 67% 
{Diamond Match Go_100| 126% 
“63° | Dominos Coppertnew) iv 5 
110 | Rouglas Copper ........! 9 
115 || Biectric Beat Saanesede 60 30 
8U || Preferred ........... 8u 
100 } Electric v elicis >a EN 
Preferred ........... OU) «.-..- 
le Empire ‘Steel heantience 100 ) 
9 “\| Preferred ........... 100) 58 
_._.,|| i Federal Sugar,com..100} 80 
73 {Preterred..........100} 8U 
103 {|General Chemicai -2100| 64 
105 WPreferred.......... vu) 94 
io ||Gold Hill Copper ....-. 1j}t 2 
4y ||G@reene Cananea ....... 20jt 17 
85 |}Greene Con Copper...10|f 21 
zy ||Greene Consol Gold...10)/f 14% 
ye ie Greene Gold-Silver....10/f 1% 
GuggenheimExplo’n.i00} 212 
91% Hackensack Water Co— . 
2) Ret g 48 52 op 12...5-J|? 85 
909! Hall Signal Co .......100| 65 
97 || Havana Tobacco Co. -100 12 
97's! Preferred.. 16 
ee lst g 5s June 1 °22_J- D 55 
as" Hecke rJones-Jow'l Mill 
let 6s 1922......... M-S| 102% 
98% Bete Hall ita? ac 100 40 
¥8's)| doboken Land & 100) 200 
99's!) 58 1910........... -N|#100 
3% Houston Oil... 7 
referred ...... i: 35 
os Hudson Realty 100} 120 
H+ ilngersoll-Rand com.100} 43 
post Wereferred ........... 100] 87 
r+ «|| Internat’! BankingCol00| 126 
pou) ]ine'n’l Mer Mar oes 3s Exch 
95% meenett Nickel ....106] 1 = 
oot International Salt....100} 16 
38 lst g 58, 1951...... 55 
+ Luternational Siiver.100| 6 
+4 Preferred 100} 63 
158 )| , 1st 68 1948 
Soe Lackawanna Stee 
bee Lanston Monotype 
os Lawyers Mort Co 
te Leh & Wilkesb 
96 rd & Taylor 126 
Preferred ... 95 
97 (2}| [Lorulard (P) pref --- 125 
peal Mackiy Companies See |Stk E 
09% Madison Sq Garden..100} 15 
| 2d 68 1919...... M. 76 
\|\{Manhatt Beach Go.100|, 3 
= 00's Manhattan Transit....20/f 5s 
‘| Mex Nat Construc.pti00}, 13 
Mitchell Mining.......10/f 3 
Monongahela R Goal..50|t | 6 
ee ee alt 27% 
2 || Mortgage Bond Co...100} 90 
tug || Nat Bank of Cuba....100| 91 
6g || National Surety...... 10v} 155 
lo || Nevada Cons’d Copper.5|! 16%. 
26 || Nev-Utah Min é& 5in.1t 6 
105 || iNew Central Coal ....20| 30 
x list!|| N Jer Dock & Imp.100) -;---.. 
N Y Biscuit 6s 1911.M.8} 102% 
g9 ||NYMtge& Security. 10y| 185 
11244|| iNew York Dock ....100 21 
35 ||. Preferred ......... luo} 70 
74 ||N_Y Transportation...20]! 3 
Niles-Bem-Pondcom.100|, 95 
go || Nipissing Mines..... 5|f 10% 
{Ontario Silver ...... 100 44 
gg ||Otis Elevator com....100| 35 
List Preferred ........... 100} 67 
Phoenix Securities....... ocoee 
Rittsburg Brewing....50/[ 28% 
90 eee bol! .- --- 
125 || Pittsburg Coal See Stock) Exch 
Pope Manufacturing. 100 1 
72 lst preferred ....... lou} 40 
170 2d preferred. ......1U06) ------ 
1z0 || Pratt & Whitn pref.. ie 93 
list Public Serv Corp of V 
185 lstm g SsJuly 1936 opt seesee 
leu Realty Assoc (#klyn)1U0} 143 
ABE oyal Bak Powd pref.100| 103 
82 Sal ety Car Heat d& Lt 100} 265 
120 ||Seneca Mining. epseg: 
101 |/Singer Mig © eel UY] ccccce 
100 ||Standard Cordage -.-100 2 
eared ist M.g.5s.’3ired..A.O| 38 
Adjust.M.5s.Apr1,1981} 7 
5 Standard Coupler comlou} 45 
9 Pre -.100} 115 
195 standard siliing 10. 100) 6 
6 Preferred 
33U lat 58 1936 
42 || Standard Oil o 
lui ||Swift & Co See Boston St 
2" lst 58 1910-1914...J- 
22 || {Texas & Pacitic Coal 100 
85 lst 6s 1908 
62 4|| Title Ins Co of N ¥..100} 150 
4||Tonapah Min (Nevada),1|f 1349) 
3’'9\|TrentonPotteriescom100| 13 
Preferred new .... 84 
Trow Directory.......100| 36 
140 || Union Copper..........10j/f 1% 
340 || Union ‘ty pewr com..i00] 78% 
168 lst preferred........ 100} 114 
110 2d preferred........ 100} 114 
9'4|| United Bk Note Corp..50|t 48 
27 Pretecsed, ...6 coccas 50] 55 
3 ||[UnitedvigarMfg.,pf.1u0] 85 
75 || United Copper.. “ 100} 64 
136 Preferred .... 
135 ||U. 8S. Casualty ........ P 
15 ||US Envelope com...100] 26 
75 q Preferred.......... 100} 95 
8 U 3 Steel Corporation— 
Coltrsf5s8’5lopt’11 ../2109 
Col trs f58'51 not opt..|¢109 
U 8 'Tit Gu& Indem. oti cvecss 
Utah Copper Co. See Sitk Ex 
Waterbury Co, com..10u} 39 
Preterred.... ....... 10¢} 98 
..|| Westchester & Bronx 
Title & seeet Guar.100| 1674s 
Weatern Ice.......... 30 
Westingh air Brake. ~y 142 
(West El & Mtg—6s See | Stk E 
White Knob Min...... 10 
Preterred.......... -10 2 
Worthing Pump pref. {oo} 110 














a 
a 








4 Buyer pays acor’d int. f Price per sh. tSale price. atix-rizghts. zEx-div. | Now stook. {Sells on St’k Exoh., but not a vory active seourity. 





BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 



















































































































} 
‘ | | » 
: Share Prices—Not Per Centum Prices | STOCKS | Sales | —s Year aay oo 
1} 7 lof the | 
il} Saturday | Monday | Tuesday | Wednesday | } Thursday Friday | BOSTON STOCK Week , — Pas ike Tee TNE BP Ey 
| June 29 Julyl | July 2 _ 2 July3 | July 4 July 5 | EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
i} ads | 
{| 92% 92% 92% 92% G2% 924) 91% 91%, | 92% 92 2%,|atch Top es. Santa we 202) 835, Marl4)1074Jan 7) 864J’ly 110% Sep 
At "93% Y4¥4 *92% 93g) *Y2%9 W345 93 93 * INDEPEN:| omens Subees | _ =e 10 1) 91% J’nel4/LU1% Jan $)/r97 7% Dee 10543 Jan 
: 215 215 eae i5 215 215 214 2144 DENCE | 213% 214 |Boston & Albany. “100 2a 21343" ly 5/240 Feb 7/230 Dec!257%4 Feb 
y | 134% 134%) 134 134 | 134 134 | 134 135 DAY i: mw .|Boston Hievated. 100, 180154 May a 2 Jan 2147 Augl60 Jan 
H | CBE ccaces 2lu 210 | 2 |Boston & Lowell.... 2200 J’nelg Jan 7/230 Dec|246%Apr 
a) 160 160 160 160 "i $0 iso |Boston @& Maine.....i 4152 Mar14| 70 May */i60 Dee|l80% Apr 
i a. 16 Last Sale| 103” J’ne'07|_ Do pref..........100) ...... 153 May 4/165 Jan 3/164 Oct |175% May 
4) | 2U7 |Boston & Providencel0U 5572944 J’ne21/301 feb 25) 29% Dec 314% Apr 
] ....../ Bost SuburbanE! Cos. 1 J’ly 1/15 Feblet 13) Nov} 275 Feb 
ii | acess « ‘4 Do pref. J’ly 1/65 Janis) 63 Jan; 75 Feb 
237) | 23% 37, Boston Wor blec Cos.. Marl3} 28%; Jan 2/| 25 Jan} 392Apr 
| Last Sale73 J'ne’V%| a” RSPR Aprz2| so Jan 23); 722Jan/ 90° Apr 
Lastsalell#6 g neui/ChisJuseky & US T1605 Aprisiisu Jani7/156 Oct|182 Jan 
| Last Salellz May’07 Sf aes 10 Apr S}i20 Jan 2. 1174J*ly|127 Jan 
| Last Sale|.54% Apr’07|\Con & Mont Class 4. 100, oman L844 Apr25/188 Febis 187% Noviiv0 Mar 
| LastSaiels6  Mar’)|Conn & Pass Riv prefl00) 2.2... 156 Marlifi56 Marll 153 Uct/163 Apr 
conece ceccce -, LastSale26U  Apr’v7|Connecticut River...100) ...... 260 Mar2s|280 Jan $285 Oct /208 Apr 
120° 120%) 1204 1204) 120% i20\|Bitchburg pret....... 100; ~445/izv J’nel5/135 Jan 9//132 Oct{145 Jan 
85 86 85 85 | *85 57 [Ga Ry & Electric....100 23 30/75 5 J’ne 1114 Mar22)) 95 van|lu7 Apr 
| *80 85 | *#u 85 | Lastsalc|82 May’07|_—«- « Do__pref..... -100) ......) 82 May29| 85 Mar 7|/) $9 Dec] 95 Jan 
weaece cesees | cccoce oe | LastSalei93 J’ne’v7 Maine Central. .......100| lys J’ ne2s) jl¥8 Janll) 197 Mar200 Dee 
} *16 164) 26 v| Last Sale|l6o J’ne’07| Mass e~ weenenes e+----) 144 Mar22) 204Jan % 17 Jan| 23 J'ne 
*58 59 | 58 58! | 58 638 Do ae 621 55 Marz6 71\ Jan ¥|| 5M Jan! 75 J’ne 
"204% 214! *2Uy 214) Last Sale\l9%  Mar’v7 Mexicanweniral noone a ly% Mar 9) 25% Jan 2|| 215 Aug! 284% Dec 
att Z 1634164 | 168 1U3e 163 1634/N Y NH ®& Hart....100 610 159% J” nels} 190%, Jan 2/190 J'ly |207 Jan 
| Last Sate) 152.) May’07|Northern N H.......100) ...... 15 y2 Jan 81155 Sep/|163 Feb 
| LastSatlej222  Apr’v7|Norwich & Wor preflvv ....-. 222 B feb 2) 228) J’ ly |Z33% Mas 
| | {eee 160 Syilss J’ ‘ Oy Jan 7/193 Dec/210 Jan 
..-| LastSalesz Pere Marquette...... 100} ...... | 52 Jan 16} “92 Janl6| 58 Sep| 53% Oct 
| 8 3 Do pref..........100 170) B47 J’ly 5) 57 Japls!| 50 Jan} 65 Oct 
|; LastSale 34° yne'o? Rutland pref.........100) ...... 26 J’ne 5) 45 Janz4!| 474 Nov; 64 Jan 
LastSalesi J’ne'07 me ~Y r = pceses ea | &5 Apr 3U) 4 i 21\; 65 = yy Oct 
Pe. v5 I Se ..-100 94 J’ne2U 103 Jan 7j| 95 Janjl06 Fee 
i 5 140%| err J hy 140% 139 } 141 141 hy Union Pacitic. -100) 3, 76H) 124 Marz6)182\%Jan Heart May 195 Sep 
"844 85% *B4s 85% oe wet *S4 | 85%, Oo pre -100 37) S342d’nel9) 93 Jan ld|} 91 May] 99% Jag 
edad Suniaerh ‘anand ween ounk Last Sale| ae Mar’0?| Vermont & . 3....100) ..|165 Mar 7170 Jan30)\l70 Sep|178 Ape 
$5 «BO Bi 84%) “8d | 5’ _354,|Weat End St......... 50 9) 34 J’nel¥) 95 Jan25/| 92 Dec/101 Jan 
gy 99% lou luo | lou 100 100 39% 100 | wo pref.......... 5U v9 Jmezsj110 Mar 4)/107 Sep |11642 Apr 
eccccs coceee | escnes cuases] eacuteccases| <sseds aenasi LastSaleji#? Jan’v7|Wore Nash & Roch..100 147 Janl5/147 Jan15//150 Fev/1504% Feo 
| | Miscellaneous pe : 
Cqncce eqpees 17 37 | ccccce cocces| coccee ssece eceses  seeeee/ Amer Agricul Chem. 100 10/15 J’ne 5] 26 Jan +|/ 1 J’ly| 34 Jan 
29 #67 I «6 79 «8u | 80 Bl Bu 80 De ovretf.......... ( t 78 J’nel0| 95 Feb 7|| 90 Dec/l02 Jan 
64 6% 64 6% 64 65, 6 64 6'a 6%|Amer Pnueu Serv bYJ'ly 2 aan Jan 8| 104% Dec| 29° Mar 
*154% 17 léy 164) 164 16%; 17 17 15% 16 “i sereen f 16% J’ly 5 Jan 3|| 26 Aug} 46 Apr 
#122 123%, 123 123 1WsylZzy; 123 123 123% 1245, Amer Sugar Retin....100 fie lies Mar2ol137 y Feb11) 128 May 156%, Jan 
126 1256 | 1256 125%) 125 125 | 125 125 125 26 = eeeepetes 100 LUG) 120 Mar25)131% Jan Le! 130 Dec/14l Jan 
108% 109%,/ 100 109%! 109 109%) 108% 109% 1u944 1U9%,/Amer Telep & Teleg. 100 4,614) ja1037g J’nel7/1Z4yJan 2.128 J'ly|i44%s Jan 
#25 25%) *25% 26 “26% 264, *25% 26% 25% 25% Amer Woolen........ lu 20, 24 May 20) 36%Jan 7) 25 Nov) 47% Jan 
vOX Yl vos 4 vl ae vl 91 . Ply 2iv} yu J’ne27/102yJan 4] 100% Dec|110% Feb 
*8y 4 | y 4 a "Bg LastSal:\3% May'07|Boston Land......... 10) ...... | % Mar2s) 4 Jan 13} 334 Ji an} 44%J’ne 
as = le203 105 “103” -. 105 103 lu — 4 5 Foner Be — iy} im 3 et yond 
24 . 2 ae 242 244 | . bu) 54 Marz6) 25 veply 2 ov pr 
“7 | TU) ccsace %, LastSale J’ne’07| Kast Boston Land........' -.---- 7 Mar 7) Y&dan : 5% Jan | 10 Aug 
210 213 j*211 214 212 214 214 214 ae Elec Iltum...100 219/200 Aprlz)23u0 Jan 7) 22 Dec 250 Jan 
13sv 139 139% 140 138% 139% 139 139'9|General Electric..... 100 271/136 May2s\i62 Jan24|/\ld7 Decojls4 Oct 
*58 59 | 58 58 5844 G84 6U 60 |Mass’chusettsGasCosl00; 278) 644% Marv) 665% Jamiv|| 44 May! 64%J'ne 
82% B34) 83 38% 83% 834 S34 B34) =6Do =pref.......... 100) 364) 8U)0 Maré) 864 Apr 20|| 844 Dec} YU Sep 
2064206 |*205%.-.... 205% 28 | LasisSale?2vs J’ne'0? oe Lino..100) ..-. -|199 Jap 2/215 Mar 1/190 Mar/210_ Deo 
1g 214) *3% 3 ‘| ~ 449|Mexican ‘Telephone... 10 Sul 2 o’ne 38} «64% Jan)9)) 3 Jan| 5% Sep 
Prsecce BU |*...2.. WD [*®.ccose ( Last Sale46 J’ne’07|N E Cotton Yarn ....100| ...... 45 J’ne 3} 583 Febid) I 27 Mar| 60 Nov 
onan 2 ee eee Picea,” ial Do pref..... 10 ds} 84 May29) yo Jan12)| 30 Mat| 904 Nov 
200% llv | 110 liv | llu liv 110° 1lv |N E Telephone...... 59/ LUD 4J’nezsi1e%6 Jan a|| \L2s Dec}141% Apr 
1604 160%) *161 i62 162 1l6Zy lez 162 |PullmanCo........... 10 133] 156 Marldiigz Jan iLso — 2634 Nov 
*10 lu) *10 104%! *10 1 *lu 1014] Reece paste. Hoie.. 65] avyApr 5) 11 Jan 14] YyJa ll Dec 


Us 
10541054 105 %4%106%} 1Uu5\ 105%) | 105% 105%/|8wilt & C 1¥2 2104 Marl5j)113 Jan i6|| lows —~J lzv Se 
a 204%; 20 30 |e...... 2u4g m 































































































© awneee a ot 3 2 2u| 20 J’nel3) 2244Jan 12|/ 224 Dec; 23 Fe 
Last Sale|25 J’ne’07 247% May 38] 264 Febly|| 25 J’ly| 2742 Now 
Lastsale\? J’ne'07 Unionusplida Mg. 2 -.| 2 J’nez2) §%Jan24)| 2 J’ne| 545 Dec 
110% 111 |Umited Fruit......... 150) 313) 103% Marlijl13  Aprz5||10344 May|/113% May 
; 51% 61%/Un Shoe Mach Corp. 50% Jy 2) 69 Jan 2|izd0% Dec sere Feb 
; 27% 27% DO PECl...ccc...- 36 25 May 1 29 Jan 4|| 25's Dec) 325, J’ly 
i 57% 3814/0 S Steel Corp. | 3144 May27| 5uQ,Jan 7/| 32% J’ly| 50's Oct 
3a 100% 100%! De pref.......... 444) 92% Mar25|107% Jan 7|| YY J’ne|1134g Feb 
| Last Salejo J’ne'07 West Telop & Weleg.10 100 5 Siar2h) 9 Janlz|) 8 Nov) 179Jan 
4, Last Sale70 J’ne’07 De PECl...ccc.c. id 7U Mar2l) 32 Jani7|| 7) Nov) 989Jan 
; LastSale@3 May’07| Westing El & Mtg... £ 7lyAprzz) 784Jan ls}! 73% Oct) 86 Feb 
Last salc¢76 May’v7 Do aang mh 76 May 6) 80 Febic|| 75 Nov) #8 Jag 
+ finin | | a * 
; *3 a Adventure Con. - 26) re 2 J’ne 5) Gy Feb2ul! 44 Dec] 8Oe 
h 45 26) 44 J’ne2i| 74QJan14}) 3l4J’ly| 55% Deo 
: B38 89% 100/25. aio 79 Marvéjizi Jan 5}! y2eu'ly|l18 Feb 
4 35% = 36% . 25) 2,610) 33 J’ne 4) 53 Jan2z/| 8% Aug/ii45 Deo 
4 ZO¥'s 5 Y 4g} Amaconda............. 25) 166) 54% J’me 3) 75 Febio|) 574May) 74 Feb 
4 6% 6%, 25) 2,541) 44aJ’ne 4) 15% Jan i6)) 2gJ’ly| 154 Nov 
! 1 1% 25) 70d % Apri6) 2 Jan 4 %eJ’ne| 2% Deo 
| Last Sale|'a May’07 | Pee %yMay2¢) 14gJan 9// 0 Sep} 1% J'ly 
14 lay 25| 1,125] 11 J’neil] 22 Feb2b]| LU% May| 28% Jan 
10% 10%|Balaklala temp certfs....|16,926] 7%J’neld] 124 Apr 4/|..o.. |. oe 
16% 164s|BinghamCon Ming S 50{ 450| 12% J’nei7) 37° Janld)) 25 J’ly 49% Feb 
Last Sale|'45 J’ne’07| Bonanza (Dev Co)... 10 ---| 45 J’nezs) 80 Janl7)|-45 May) 90 Oct 
2 29%,|BostonConC&G(rets) £1| 2,660] 2042 Mar26) 33ygan 6|) 20% Mar] 35% Oct 
26% _274/Butte Coalition ...... 15} 4,193) 20% Mar26| 3yyJan 7)! 25 J'ly| 42 Oot 
170 170 |Catumet & Ariz... lu}; 50) 148 Mari5|198 Feb 8/107 J’ly|184 Deo 
830 =830 |Calumet & Hecla.... 25) 26/755 J’nel7/1000 Feb1d//s75_ May|y0U Deo 
2942 30 {Centennial ..... F 620) 234J'nely) 47 Hev1>|| 174yJ’ly| 40's Deo 
“40 “40 {Cons Mercur Gold. G0) 36 Marz6) -52 Jan 1p 35 Dee|-70 Jan 
b245 84 pegpes ener Coe ales 8,563) 72 Mar26/105 Jap 14 66% J'ly| 864 Jan 
aay - Wes 20) 162) 14% Marl5 Jot, Jan 23 14 Mar! 214 Nov 
‘ 564J’ne28) 702g Mar 2)! 6142Oct| 84 Feb 
anne $ Last Sale 109% Fev 1/114 Janizjiil3s Nov|l22 Mar 
1% 2 M4 , 2 1% May27| 4igJanlvu]} ligJ’ly| 34 Deo 
14y 14%) 144 14%) 14% 14%) 15 16 o| Frankl | 124J’nel2| 294 Mar ij| 144 May! 264 Sep 
(eye Pe jowe] eevee ecnees einmeaes eaaaal Granby Gonselidisica. 1601 62119 J’nel4/15) Feb sj/l3l Dec|l40 Deo 
. 16 16% 16% 16%) 164 17 its 16% 17 17|Greene-Cana tem ctfa | €,632) 14 Mayz6) 17% Apr d)|...... .... eesce cece 
Genes Case eens al cacsce ccoseel seouse conces! EOCC Stats J’ne’07|\Guanajuato Consol... 5) ......| 3%J3'ue 4) 5yJanli|) 4eJan; TsJan 
B04 204s) “204 2ON) 20% 21%) 2 21% 41 215,|Isie royale(Copper). 25) 5,121) 13% Mar2¢) 3¢4Jan14}/ 1542 J'ly| 29% Jan 
14% 14%) 14% 15 14% 14%! 14's 15 15%  169|La Salle Copper...... 25) 707) 124J’nely) 30 Keb &))..... saasee sane 
*5yy 6 | 5% 5% 5% Bie 5% 5% 6 6 |Mass Consol... 23, 493| 4%J’ne 3} oy Jan10j/ 6yJ"ly| 12s Jan 
65 ‘65 | 4-55 °65 ely tly 5585 55 ‘65 |Maytiower............ 25) luo) 50 Ape 6} 1% Jan24))-40 J’ne| leJan 
LL% 11%) 11% 11%) 11% 12 12. 12 2 32 Mexico Cons M @38.10) 850) 1143J7’ne20 15% Jan 24 13. Nov) 14% Deo 
*13% 13%) 13% 14 14y 144) 14% 144 chigan ‘ 55] 1244J’mez0) 244,Jan15/| 10% J’ne) 22% Deo 
80° 80 | 52 B24] 82 BS | 84 68 Marz6 9g Jan 14|| 54.2 Mar| 35 Dee 
* Ste) *3 Sel 43 3% 863 1% Jan 13 lgMay 7/| 1% Dec} 74 Fe@® 
. 13 134%) «13 13%] 13% 13%) 14 14% 124, J’nely) 2ux,Jan 16! 11 Jan} 23: 
B1% SlN/ Bly 82 82 S34) Sey 844 {2 Mar2¢)izu Jan 5)| 74% Mar/11742 Oct 
“% «61 “4% 21 “ky 1 be) 1 Marl4| 2yJan 4))-7u J'l 2's Dee 
46% 48%) 484 49% 7% 4 47% 49 6 Mar2é| 63 Feb14/| 33 Jy} 66% Oct 
#133 134 | 138 133 | 134 184 | 184 1: Oseeo: 2 115 ar26)181 Feb21)) 93 arjl5l Deo 
“19 «620 | sly 620 20% 2U%) 20 2h} *21 214|Parrot (Silv& Copp) 10' 7us| 18 J’ne2d) 35 Jan l4)) 22%J'ly| 43 Jan 
° 1 "1% 1 A% 1%) fl 1%) Last Sale2% Phanix Uonsol 26) Jan 5) {3 Janz!) 60 May) 2% Deo 
115 116 | 116 #117: ] 117 119 | 118 120 119 : 1¢3. Mar23)148 Feb 6j| 80 J'ly|il4 Jan 
6 by 56 5h; 44J’ne 512% Jan15/| 3\yJ'ly| Y's Deo 
B%® 3% 3% % 3 37 B% 34% 2'yMay22) 7yJan 38! lis Sly) 5% Nev 
17% 17% 18h} 17% | 17% 18% 14% Mar26) 243,Jan 17 5% Jan| 18% Nov 
*108 liv : 113 118 jwll3 115% 100 Mar26)170 Jan 14 90 J’nej/l22 Jan 
eecese eoeee- eaeees eeee-s| « -----+| Last Sale\36 36% May2y 55'gJan 5)| 40 May] 52 Jan 
22% 22% 9314 Bois) “26% “BO a7 14% Mar26) 424 Jan24|| 7% J'’ne 204 Dee 
634 63% 63% 64 64% 64% : 63 Marz) 774 Mar 7|| 57% May! 78 Feb 
ee Pn aa 854 s5% 5 85% pref. 100) 37| 67 Marld| 9; May lj) 88 Jan/LIl 
i 10 10% 104; 10% 1lO0X 10% 104 Unit States Coal &Oii 25) 385) Y%aMarld) 134 Jau22)| 9% Sep/ 14% Mar 
49 49% 487% 49 4849 43% 49 60 |US Smelt Ref.@Min. 6y) 3,045) 47  J’ne25) 70 Jan 2/| 51 Mar) 66 Jan 
42% 42% 43° 43 | 43) «(43 43 43 Do pref.......... 50} 923) 41% Marid) a9 Jan 7) 4 47% 
14 51% 52 534, 62% 63% 62%  53%/Utah Consolidated... 5) 2,384)a48 Jnels) 79 Janl4)| 524J'ne| 69% Jan 
Ty Ts “T, 8] 7% ™ 7% 8 | Victoria .............. Marl6| 11% Feb27|| 5%Nov| ¥% 
1% 1% lhig ie 7 ‘| _ eee Washington -. - May21) 3% Mar 6//-60 Jan| 2% Dee 
8% Be 8% Bh 8 8%) $%q 8%] Winona....... 7 J’ne 4) 14 Jan23]) 4 J’ly| 13% 00s 
160 160 160 160 165 168. 165 165 |Wolverine os: Apridjis8 Febll/i3l Jan/iv0 Dee 
1 1 ly Le! "ls 1% 1y 1%] Wyandot.............. 70| 1 May22) 3%Jan22\)-70 J’ly| 2% Dee 




















¢ Before pay’tofassess’ts calledin19U7. *Bidandasked prices. § Newstock. ¢ Ass’tpaid. ¢ Sa a Ex-div.@ rights. 0 Ex stock dividend. 











JULY 6 1907.]} 





Boston Bond Record. 


33 








BOND» 


BOSTON SUOCh EXCH'GE 
WEEK ENDING JULY 5 









Am \ Telephone 4s....1908 
Am '...ep & fel coll tr 4s. 1928|J- 
Am \rit Paper iststisg v9! 
Atch «& Nebraska 1st 7s.. 


Atcna lop &8 Fe gen g 4a.. 


Adjustment ¢ 4s..... Viy 


Stamped .......... J’ 
Bostou ssiect Light lst 6s. 
Consol 58 


19 
Boston Yerminal lst weeny F-A 
Bur «& Mo Riv ex 4s....... 
Non-exempt ts.........- it 
Sinking fund 4s......... 
Butte & Boston 1st ts.... 


S wanes & Mo R 1st 7s. 


Cent Vermi lst ¢ 4s..Mayls 
CB& Q lowa Div Ist 58. 199 
Iowa Div ist 08 oesnnenes TEE 


Debenture 5s... 
Denver Exten 4s.. 
Nebraska Exten 48 

ft 4s.... 





&8 ° 
Illinois Div 349s......... 
Joint bonas See Gt Northern 
Qhic vo Ry & Stk Yas 58.1915 

Coli trust refunding g 481940 
Oh Mil & St P Dub D 6s..1920 
Ch M & St P Wis V ‘iv 651920 
Ghie @ No Mich 1st gu 58.1931 
Chic & W Mich gen 5s....1921 
Concord & Mont cons 48..192u 
Conn & Pass RK lat g 4s...1943 

192 


Cc 
-— Gr my & W ist 48...1946 
] 


Dominion ¢ 





Frenii Elk & Mo V iat é a 
Unstampea lst 6s....... 

G@t Nor CB & Q coli tr4s i921 
Registered 4s........ wee LVZ1 






















r+ ZOOM ZOuUce 


= is 
Pacpe -EEnz> Por ePc uum 





Joul lst s f 58..1940 
PREG BO . .ncccorcccess 1 
° 






£O iy. 
ere 803 2 


oop cgheeee cess my 
Ke00mmyz7coovorveccoe 














| 974 May’ 07! 


dedinthcwsauns 90% May’07]....| 
or 100 Pne'ot |... 
4 | 95 Feb'07 


99 Mar’07/.. 


89 Mar’07).. 





82% al 


33|| Lange 
sé Since 
le = January i 
roi|Low He * 





96% TIOL4 
yg7% v2 
85% 91% 





«-|/9100 4s $100 Ig 


1002 J'ne 07 00. 


112% Jan ’03).... 
104 Nov’06!.... 











985, 100% 





Vi7_ Yys, 
“iG Wi 
90%, YY 


100 102% 
94% 96 


“97191007 
100% 102 
99 86998 





BONDS 


BOSTON STOCK EXCH’GE 
WRK ENDING JULY5 





Non-convert deben 5s. . 


Cons lst 


¢d cons ine 3s.. 
Mich Teleplist 58 





New Eng Cot Yarn 5s 
— Eng Teleph 6s. 
8 


Gold 4%98............ 
Gola a 4s.. 











Tilinois Steel deben 5s....1910) J-J 





KanC Clin & Spr 1st 5s...19 
KanC FtS & Gulf 1st 73..1908 J. 
Kan C Ft Scott & M 6s....1928/M-N 
yy went bs mg a dhnaiban 19% 

Assented income 5s..... 1934 $ 
Kan C & M Ry & Br 1st 581929/A-0 
Maine Cent cons lst ig -O 


Mara Hough & Ont ist 6s.19 

Mexican Central cons 43..191 
lstcons ine 3s....... Jan 193 

-Jan soee 





Sup>> 


Minne Gen Elec con z 581 





D>>aee 


boston ‘Term Ist 4s..... 19 
NYNH&H con deb 3481936 
Ola Colony gold 48 ........1924 
Oreg Ry & Nav con g 4s.. 1946 
Oreg Sh Line lst g 68..... 
Repub Valley lst s f 6s...1919 
Rutland ist con gen 448.19 
Rutland-Canaian lst 481949 
Savannah Elec lstcons 58.1952 


bLOLCOOOH UES “£00¢ 


~ 
L 


ee 


Seattle Elec lst g 5s...... 1930 
‘Terre Haute Elec g is.... 
Torrington 1st g 5s...... 9 
Union Pac RR & 1 gr g 48.1947 
1st lien conv 48.......... 9 





Unitea Fruit conv gen 5s. 
U 8S Steel Corp 10-60 yr 5s. 
West End Street Ry 4s.... 4 





ScEREGEon ecco eee 
2PZOZe@ 





OBE GB. . coconznccecceecee 
Western ' Teleph & Tel 5s. 
Wisconsin Cent lst gen 4s 
Wisconsim Valley lsv 7s.. 











26 9 Net "U6 


1024 Aug’ U4 pan 
96 J’ne'vi)... 

100. Mar’07).. 

100%s Jan "07 . 


101% Sep 06). 
102" ig Jan a 


249 Sep’ te 
109% Aug’ a 








17% Aug’ 05}... 


93°” Jne’07|.-.: 













= | 
Price Week's Sx} Range 
Friday Range or iSs) stnee 
July 5 Last Sale 3 || Zenuary 2 
Bia Ask|Low High| No||\Low High 
98 99 | 98% YSh) 1) 984 YS 
98 9) | 9 88 100% 
1224 Nov’ | 
° 98 May’07 
ecence csesse 10213 Nov’ 06 
| i16 Sale /11 115 
| 94 4% Dee"ds)...| 






“V6 100%, 
99% 100 
-. |100% 100% 





“98” 106% 









NotTs—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 


{j Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock hee — Weekly, Yearly 





Share Prices—Not Per Centum Prices 





ACTIVE STOCKS 


ange jor Year 


‘wor | 


Range jor Previous 
Year (1906) 






































Saturday Monday Wesnsiane Thursday Friday (For Bonds and Inactive 
June 29 July 1 uly 3 July July & Stocks see below) ree Lowest Highest | Lowest | Highest 
H | Baltimore | 
ebnbektbbenel éneneh ene one H | anseee onsinis Con. Gas El. L. & Pow.100 33 Jan15} 85 Jan 9! 35% Dec ¢t J’ne 
Guneie- 606bE wringic canetd 8 | *738 BO. BB a ccacase ney” May29/ 85 Jan 10) 80 Oct, ¥ J'ne 
87% 58 88 88 : | y 50 86 Marld| 97 Jan26) 97 J'ly) i? Deo 
Ce oe : | ols --- 100 14 J’ne27| 23%Jan 7| 22 Dec! 32 Jan 
Seccce cocese scvoce secese H ie 30 Do i pre -100 28 J’nez?) 48 Jan 7/ 48 Dec! 62'9Jan 
SEED 2 cscs an ° o | *11L% 11%,)United uy df miscizia.” 50 1049 Marlz| 15 J’ne2?7/ 13 Dec 19 Jan 
3 Philadelphia 

#48. 48%) *48% 48% *4R 49 i | *48% 49 |American Railways.... 50 48%J’ne20; 51 Jan 2) 50% Sep! 54 Jan 
. BB 3B) BH% BS 379 BBY fs 38% 384/Cambria Steel ......... 50 32% Marl4| 4744 Jan 24, 30% Jan! 39% Nov 
915,, 10 9% 1U lv lw = 15,5, 10 |Electric Co of America 10 8% Mar2l) 114Jan 14} 11 May; 12% Nov 
"44 5S) %45 BL “44 65% y | *5% 6 |Gen Asphalt tr ctts ....100 Mayls} & Jan25| 6 Nov) 14 Jan 
acces secese 20 20 1¥% 194% ons 23 22 Do _ pref tr ctfa ....100 May21; 36 Jan zo] 83L Dec] 48 Jan 
8% 8%) “8% 8% 3 s = “3 $1,/Lake Superior Corp....100 6% May20| 16 Jan 8) 14% Nov, 23% Jan 
Sty 844; 86 87 87 sy z 8y 89\4|Lenigh C & Navtr ctfs, 50) Marl4/t03 Jan 7/100 Dec 118 Jan 
62% 62%) 62%, 63 63 63% ~ U3% 644|Lehigh Valley......... - 50 Mari4| 74%Jan 5/ 65 May 86 J'ne 
1 | - Gakons ecunee r 1 1 |Marsden Co...... Apr 6) 2%2Jan 7! 17;_,0ct 3) ¢Jan 

6% {4 6015 ;¢ 61 62 | | Si8ss 62516 62 624| Pennsylvania RR...... 50 5 589 Mar26/70ll,;gJan + Gly J'ly 73, ¢Jan 
*faly 42 "40% 41% #40 414| \~] | 4i 42 |Philadelp’aCo(Pittsb). 5v 1: 39%gJ'nol4d| 48%qJan 4) 47 Apriad4% Mac 
B53, S516 8% 8% 8% BY! > 8% 8/Philadelpbia Eleotre+. 25 ‘< 7's Mari4| Apr 4) 645 Dec) 81 Oct 
24%, 2442) 23% 24% oa 24%) 4 {| 24 24%) Phila Rapid Transit2.. 60/11,591|| 15% Mar27|@26'%_ May 6\clU¥'4 Dec 034% Jan 
524,5215)¢) 53 G39) 5 S2liyg 53% 16) : 53% 54 |Reading ................ 50|36,641|| 45% Mar25) 69% Jan 7) 564% May) 83 Jan 
40% 414) *40% 414)! sat 414) 1 41 : 41% 41%) Do 1st pref.. - 50) May24| 4553 Jan 14) 43% Apr 47/%,¢ Jan 
"40% 414) *40% 41 | “404 41) 4; Als 41%) $ | 40% 6 40” 16! Do 2d pret. . 50 J’ne 6| 47 Janl4) 44% May! SL Jan 

68% 683) 584 58%) 58% 58% : 59 oy |Union Tracton .. - 50 Marl4| 60%Jan 22} 5S%3 Dec! 65 Au 








9244 Y2%| 92% 93 » 

















PHILADELPHIA 





inactive Stocks i 
Allegheny Val pref....5( | 
American Cement..... 50) 
Amer Pipe Mfg... 

Beli Teiephone * 
Qambria Iron.......... 50) 








Central Coal & Coke.100) .. 


Consol Trac of N J...100) 


Diamond State Steel.. ae} osenns lac 


a 
Easton Con Eiectric b. 50) 
Elec Storage Batt....100] 

Preferred ........... 100 
Ft Wayne &W V..... 100 
Germantown Pass. .... 50) 
Indianapolis St..... | 
Indiana Union Tr....100} 
Insurance Co of N A..10 
Inter Sm Pow & chem. 50 
Keystone Telephone . -50 

Preterrea ........<.<- 0 
FeysoneWate hCase. i0o 
Lit Brothers........... 10 
Little Schuylkill naomi 50 
Minehill & Schuyl H..50 
N Haven Iron & Steel.5 





Northern Central...... 50 
North Pennsylvania..5U 
Pennsylvania Salt..... 5U 


Pennsylvania Steel..100 

Preferre:i .... 1 

Phila Co (Pitts) pref...50 

Phil German oa orris.50 
50 


Railways Goneeai eer 10 
Susqueh Iron & Steel..5 
Tidewater Steel....... 2 
Tonopah aes ot Nev 
Union Tr of [n 
United N J una &C.. 

Unit Trac Pitts preft..50 
Varwick Iron & Steel.10 
Vest Jersey & Sea Sh.50 
Westmoreland Coal....50 
Wilkes Gas & Eiec..)()t) 











ddddicaw 
































92% 93%) i 
«| 





PHILADELPHIA 





Bonds | 
|| Al Val B ext 78 1910 A-O 
|| Alt &LVElec 4 ya'43.F-A} 
|| AmRys conv 5s 1911. J- 4 
|| Atl City 1st 58 ¢’10.M-N 


Balls Ter 1st 5s 1926.J- D| 


-|.----. || Berg& EBrw lst 6s’: 21J-J) . 


| Bethle Steel 6s 1998. 3: | 


... || Choe & Me 1st 6s 1949 J | 
|| Ch Ok & @ gen 5819 33] lol |Lulty! 
}Col St Ry 1st con 5s 1932 
|;Con TracoftN J 1st 5s.’33 


| Ed& A lst M 5s 1920 M-N} 


| Elec & Peo Tr st tr etfs) 


ll Bq Il Gas-L lst ¢ 5s 1928} 


| || H & B Top con 58’25 A-O} 
-|| Indianapolis Ry 4s. — aan 
F.Al 6 


Interstate 48 1043 . 


\}Le high Nav 428 "14. Q-J) 
Dt cone 1914.Q- ¥ 


| on M 48 £.1924.Q-F 


| | Leh VC let 5s ¢’33..J-J 
oo} Leh bt 1st 1948.J-D 


2d 78 19 9 185 ID 


Annuity 6s 
Gen cons 4s 2 
Leh V ‘Tran con ae ad. D 
New Con Gas 5s 1948 J-D 
Newark Pass con ds 1930 
NY Ph& No Ist 4s’39 J-J 
Income 48 1930...M-N 
NoOhioTrac con5s’19.J-J 
Penn gen 6sr1910..Var 
Consol 5sr 1919... Var 


Penn & Ma Steel con 6s. 


Penn Steel 1st5s’17 XN 
People’s Tr trcerts 48 '43 
P Co lsté& col tr 58’49 M-S 
Coné& coi tris 1951M-N 
Phil Elec gold trust ctfs. 
st certifs 4s. 


Gen M 48g 0..A&O 


Bid | Ask | 








| 
' 
- | 
[Pa E gen M Og '20-4-0| , 





| 98% 93%/United Gas Impt 
i °26 30 |Welsbach Co .. 




















i697 |22002] 





4 
104% eevece | 
LOG foccees | 





99 | 99% 


|| G.B-S Brew 








PHILADEI sPHIA 





Ph & Read 2a Bs’ 33. A- oO}. 
J-D 
Con M 6s g 191i. --J-D} 


Ex Imp M 48 g’47.A-O} 


Terminal 5s g 1941.Q-F 


PW & B col tr 48’21_J-J 
Portiand Ry list 5s 1v30. 
Roch Ry& Leon 58 ’543-J 
U Trac Ind gen 5s8'19.J-J 
Un Rys Tr otis 48493 &J 
United Rys Inv Istcolltr 

sfbs 1926..........) M-N 
U Trac Pit gen 58 '97 J-J 


| 
|| Welsbach s f 58 1930.J-D| 


Wilks-B G&E con5s’55J-J 


BALTIMORE 
Inactive Stocks 


|| Ala oe Coai& Lron. 108 


Atlanta & Charlotte..100 

Atlan Coast Line RR.100 

— Coast L eaten * 
anto 





| Bonds 
Anacostia & Pot 5s....... 


Atl & Ch Ist 7...1907 J-J 
Atlan C L RR4s81952M-S 
Atl Coast L(Ct)ctfs 6s J-D 
Ctts of indebt 46....5-J 
5-20 yr 4s 1925...... JJ 


|| Balt C ags 1st 5s’11 M-N 


Balt Fundg 58.1916 M-N 
Exchange 39s 1930 J-J 

Balt & P lst6sm1’11 A-O 

Balt Trac 1st 5s..’29 M-N 
No Balt Div 581942 J-D 


|| Cent’l Ry conds1932 M-N 


Ext & Imp 58.1932 M-S 
Chas City Ry 1st 6s8’238J-J 


80%, Marl4| 06%sJan 5 
_ May24 BU Feb 1s 















|| Virginia 


| 
Va Cay ye 3a new '32. 23 
|| West N G con 60 1914 3. 




















25 De 


{Sle May10l Feb 
¢| 32) Mar 





BAL ‘T1 MORE 





| Chas Ry G& El5s’99 M-S 


Charl C& A ext ds. "09 J-J 
Pt een 1910 A-O 
| City & Sub 1st 58..’22 J-D)} 


Coal & I Ry ist 5s’20F-A 
Col&Grnv lstbs.1916J-3 


j Co Jonsol Gas 6s...1910 J-D 


wosccesecccces 1939 J-D) 


--l|aad Ala lst con 53'45J -J 
|| Ga Car & N lat5s g'29 J- J] 
|| Georgia P 1st 6s...'22 J-J) 

J 


Gado d& Fla 1st 58 19455-d| 
#-B-S Brew 3-48 1951M-S8 


“2d income 58 1051 M-N 


|| Knoxv Trac 1st 58 ’28A-0} 
|| LakeR El lst gu5s "42M. Ss} 
|| Memphis St Ist 58'45 J-J) 

|| Metst(Wash)lstis’25F Al 


Mt Ver Cot Duck lst os. 
Npt N&O P 1st is'38 M.N| 
General 5s8....1941 M-S 


|| Norfolk St lst 68'44..J-J 
.|| North Cent 4498 1925 A-O 


Series A 58 1926....J-J 
Series B 58 1926....J-J) 


|| Pitt Un Trac 68 1997.J-J| 
|] Poto Val 1st 5s 1941..J-J) 
||Sav Fla & West 58°34 A-O 


Seaboard A L 48 1950 A-O!| 


Seab & Roan 58 1926.J-J) 
— Bound 1st 58..A-O; 1 


UEL L&@P 1st 48'29 M-N 
Un Ry & El 1st4s’49 M-8 

Income 48 1949.....J-D 

Funding 58 1936...J5-D 
idland.-. 
2d series 68 1911...M-8 
3d series 68 1916..M-5 
4th ser 3-4-58 1921. M-8 
5th series 68 1926.M-6 


Fund debt 2-38 1991.3 





WeeVa C&P ist6g’11 JJ 
Wil & Weld 68..1035.J-J 


City & Sub( Was) ist 5s'43} 


_ Bia | Ask 
~ 90 | 04 
a. ° 
105 pee 
107%) [108% 
101%) 102% 
1014|L024 
liv | 
10145, 1102 
106% |107%9 
102 4/103 
104 |LO4'a 
1099/1104 
105 %|106% 
534) 53% 
Bulg 
1U4 “1106 
Ri Cie e 








is” ha 
Tg peur 
1 R 














* Bi4 and asked prices; 


no sales on this day. {| Ex-righte. 


8. $7.50 paid. 


t$15 paid. $910 pad. ¢835 pad. a Receipts. » $25 paid. 
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Juvestment and Railroad Gutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earninzs for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 







































































































































































































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 to Latst Date, 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or , Current | Previous| Current Previous 
Month, Year. Year. Year. Year. AMfonth. Year. Year, "ear Year. 
me $ $ $ $ $ $ 3 
Ala Great Southern|—See Sout/hern Rall| way 
Ala NO & Tex Pac | N YC & Hud River|May -.-.-.. 8 418,605/7 250 241|/87,457,177) Ghee 615 
NO &N Fast... list wkJune| 57,000 52,000} 3,044,223) 2,789,476 Lake Shore & MS/May ...- 3,770, 660/3,652,111/39,735,715) 37 3,666 
Ala & Vicksburg-|ist wkJune! 25,000) 1,481 410) 1,296 ,692 Lake Erle & Westi;May -...-.. 415.449} 400,445) 4,697, '073| 4 370 "840 
Vicksburg Sh & P| lst w kJune} 22,000) 1,535,461) 1 210, 976 Chic Ind & South|May 244.806) 168.549) 2,431,116) 2 ,055, 025 
Ala Tenn & North../May ~...- 3,42 1,175 Michigan Central_|May 2. 371,460| 2,099,087 25° 114,299) 23,002,410 
k Atch Top &S Fe. a? csese 3 817, 7,041 ,206/85. 826, 809 74, 072" 918 Cleve & St L |May 292 469/1,989 663/23 ,348,319/21 "609 "464 
Atlanta & Charl... /April ....- "341. "159 "306. 543) 3 559.084 3:417.933 Peorla & Fastern|May 2 a. 430 "237, 574| 2,773,363 2°857,7 68 
Atlan Birm & Ati’ec./April ....- 148, '758| 101, 934 1,307,500 915,008 Cincinnati North.|/May 86.263 86,303 949,216 08 
Atlantic Coast Line|May -...-|2,272,677 2,250 905/24 674 ,423/22,715.537 Pitts & Lake Erle| Mav 1,300,193)1,314 532) 13,089,878|12 471.824 
Baltimore & Ohlo..|May ~---- 7,370,849 6,817, O34 75,047 ,836,70,819,244 Rutland .......- May 272:168| 227/120] 2'648,535| 2,420,864 
Bangor & Aroostook! April ...-- 296,905 242°225 2,674,917) 2,066,989 NYC hie & St L.| May 891,00. 844.236 9,415,663) 8,860,188 
Bellefonte Central..|May ..... 5,562 4,395 54/048 53,721 || N Y Susq & West_.|/May 95,2: 204 427) 2,847,799| 2,506,313 
Bridgetn & Saco Riv/|April - _-.- 3,439 3,271 38.953 38 ,906 || Norfolk & Western.|May 2,870 6038/2 ,557 ,207/28 ,412 ,994/ 26,009,720 
Buff Roch & Pitts../4th w kJune} eae ‘176 147.357| 8,645,774| 7,829,449 || Northern Central ..|May 61,065/11,451,246/10,084,446 
Buffalo & Susg..../May ....- 71,887; 110,963) 1,686,278) 1,417,196 || Northern Pacific...|Ma 5,469 545) 62,800 214/56 824,077 
Canadian Northern_|4th wkJune| 338 400; 194,200] 7,493,100} 5,563,100 || Pacific Coast Co --. 479 460| 6,015,592) 5,362,014 
Canadian Pacific ._|4th wkJune 2,025,000 1,696 .000|72.139.812|61.612.407 || d Penn—East P & E 11859033} 143519203] 129413203 
Central of Georgia. _|3d wk June} "214, 800) 195,400/11,043,048)11,132,061 d West of P & FE. 5,100 Inc.8 ,01|}8,700 
Central of N Jersey. -| May sane 2,464,508 1,850,203|24,249.172|21 1883, '710 || Peoria & Eastern _ tral. 
Chattan Southern... | 4th a 3,89 3343 165,799 137,530 || Phila Balt & Wash- 1,364 ,458/15,202, 733 13,832 tty 
Chesapeake & Ohio. |May i 2,390,938 2, 108.343 23 ,366,176/ 22,406,431 || Philadelphia & Erle 3} 543.723) 5,923,797; 5,807,016 
Chesterfield & Lanc|/May . " 5,711) 2,872 51,912 35,63 Pitts Cin Chic& St L 2,408 ,189| 28,519,865) 25,918,922 
Chicago & Alton Ry|May -...-. 969° 138) 822,121|11,742,326|10,674,537 || Pitts & Lake Erle tral. 
Chic Great Western |3d wk June} 172, ‘431! 163,602) 9,206,491; 8,575,322 || Raleigh & Southport 9,332 6,082 91,570 58,587 
Chic Ind & Loulsv.|3d wk June! 114;040| 116;708| 5,816,865| 5.751.417 || Reading Railway ..|/May ~.---|3,995,910/3,289 052) 39,537, '555| 36,959,117 
Chic Ind & Southern|—See New iy ork Cen|tral. Coal & Iron Co.-|May ----- 3.407 ,558|2,773,783| 35,418 .016| 30,769,300 
Chic Milw & St Paul|/May ~-....!) 926 ,565 4,340 ,243/55 ,669 422,50 649,321 Total both cos...|May -.... 7,403.468|6 .062,835|74 .955,571167,728.417 
Chic & North West.|May -..... \5° 333 834 5, My 450 62,947 ,345|57,684,322 Rich Fred & Pot...;April -..-- 97,126) 166,038) 1,563,349) 1,377,229 
Chic St Paul M & O.|May ..... 1 086, 20 seni 4,687) 12,886 ,858/ 11,859,575 || Rio Grande Junc-_--_| April -_.-.- 63,373 49,393 682,169 54,563 
Chic Term Tran RR |}st wkJune 31'530 1,600,360; 1,611,974 || Rio Grande South. _|3d wk June A77 12,562 596,032 549,830 
Cin NO & Texas Pac|—See Sout _“ llway Rock Island System|May ~...--/5,121,416,3,926,801|54,880,855/ 47,062,537 
Cincinnat' Northern|—See New | York Cen|tral. eSt L & San Fran|May ...-.-. 4,306 ,829| 3,181 663/45 809 ,927/ 38,626,399 
Clev Cin Chic & St I a New York Cenjtral Evansv & Ter H}May .-.... 94,655) 180,558) 2,104,290) 1,997,0 
Colorado Midland..|May ..... 2,255,284) 1,958,008 od of all lines.|May ...-.. 9 ,622,900/7,289,023| 102795074) 87,685, '957 
ACol & South Sys. ./3d ee June 13,025,396/11,404,553 || Rutlanc —See New | York Cen|tral 
Col Newb & Laur..|May -.-..-.) 4,012 271,445 || St Jos & “Grand Isi-_ May ..... 154,612 336. 266) 1,597,731] 1,407,667 
Sopeer t sede Laka yr. Apri * 658 ,490 560 916 || St Louls & San Fran| —See Rock! Island Sy|ste 
, Ma 201,788 187 ,643 || St Louls Southwest.|4th wkJune| 264,438 179 .739|10 541,944) 8,949,249 
Semel & Lebanon Apill esiauiala , 03,529 73,031 || Seaboard Air Line- | April _}1,422.346]1,278 .268| 13,628 .405/12,601 —s 
Denver & Rilo Gran|4th wkJune| 632,200) 532,900)21,356,874' 19,656,562 || Sierra Rallway- . -- 34,094 el. secsecl . saree 
Detroit & Mackinac |4th wkJune 38,8 35,492] 1,311,158] 1,154,888 || Southern Indiana_-|May —_--- 28.7 95,290) 1,498,171} 1,297,3 
Det Tol & Iront Sys|3d wk June oe ud 76, pt 4,180 ;121| 4,002,546 || c Southern Pac Co_-|May -___- 11110813|8 ,978.274| 113859624|96,401 ‘900 
Dul So Shore & Atl. — wkJune 75,039) 3,306,247) 3,046,581 |; Southern Rallway -./3d wk June) 1,084,732) '975,534/55,246,363/52,291 665 
EERE ay 4, 866: ert 4,102, vty, 49,000 /876 45,500 .600 Mobile & Ohio._./3d wk June} 189,139 54,400/10,401 410) 9,116,354 
+ vansv — 3 Ter H island S| ystem., | NO -|2d wk June} 182,414) 167,564) 8,280,969) 8,034,325 
Fetrenild & May Re 3) 93-180 Ala Great South. e + June 76,449 2,464) 3,941,400) 3,597,916 
Fonda , RY ‘Giov! 62,9: 58° 00 706,462) ett Georgia So & Fla.|May ...-- 1,778,777 
Georgia RR...-... |May 232,304) 223,141) 2,806,020; 2, $43" '353 || Texas Central .___- 3d. wa June 24,66 
Gecrs a South & Fla|—See Sout|hern Raill way. | Texas & Pacific....|4th wkJune 13,087,898 
Grand Trunk Syst. -|4th wkJune/1,182,720/ 1,157,865 43 ,688 ,525/ 39,659,838 || Tidewater & West. ent eases d 71,0 
Gre Trunk West_. |3d wk June 111,014) 98,347| 5.857,837| 5.222.186 || Toledo & Ohio Cent|May ____- 3, 752: 133 
Det Gril & Milw/3d wk June 28,76 ae aae 1,711,07 1,531,148 || Toledo Peo & West- 4th wkJune 1,293, "390 
Canada Ationtie./3d wk June 30 “003| 7,545) 1 884,535 1,925 ,17: Toledo St L & West/4th wkJune 059 
Great Northern....|/May ..... 5,407,702)4 15 53° 354 48 ,259,568/45,082 093 || Tombigbee Valley... 46,653 
Montana Central. [May et 231,840 o| 222,669| 2,522,372 2:503,762 || Tor Ham & Buffalo|) 576,17 
Total system. 5,639,542) 4,381 023/50 ,781,940/47,585,855 || Union Pacific Syst. |61,774,621 
Gull & Ship Isla ind. Isa we June 49/368 45,295) 2,434,605] 2,087,260 || Virginia & So West. 6 524) 920.77 
hocking Valley....|May ..... 669,337) 468,455) 6.2 232,797) 5,907,920 ||} Wahash _........-. 5 27 418,735 25,011,597 
Tilinots Central aA 1,862 ,.194') 4,258 971/51 a 27 738) 42 288.008 Western maryeane. ted - June| 123,277) 110,428) 5,459,505, 4,669,816 
Inter & Great North 3d wk June} 120,000] 122/000) 8.43812 6,613,145 || West Jersey & Sea.|May ~...-- 450,750) 401,150) 4,849,834) 4,512,734 
ainteroccanic Clex). 4th wkJune| 183, A77 3 4220 7,161 6 460 227 || Wheel & Take E tiez|3d\ x June} 132,865 93, '355 6,012,601) 5,185,02. 
Iowan Central. ..... 4th wkJune 26) 71,751) 3,126 2,958 5S 4 Wleconsin Central..|May ...-- 683,163 602'403 6,872,785, 6,506,701 
Kenewha & Mieh..[Mayv . 2... 177.630 RA 3. Wrichtsv & Tennille} | April PORE 17,039 14,862 196,122 179,19 
Kansas City South.|May ..... 265,652} 8:414;454] 7,090,909 |} Yazoo & Miss Valley|May ---- 697,333) 728, '959| 8,759,172| 7,955 1083 
wake brie « West'’b|—Ssee New [York Cei [tral. 
Tate Shore @ Mi Sou|—See New | York Cenr|iral. 
Let eh Valley .....< el cana }5,219,591/2 2,418 3235/52 ,720 ,036/29 616 293 
Lesineton & « ast../April 2.22. 57,599 43, 308 474 185 430.478 Current Previous 
Lone Ielond....... CC Inc.99 ,|860 Inc.813,)623 Vartous Fiscal Years. Pertod. Year. Year, 
Loulviens & Arken. -| Jae 117,854] 105,308} 1,101,764 956 464 eaten aiteepieinainns ies 
Louisville & Nashv.'3d wk June; 951,155) 844,550/47, 073 or 41,869,512 || Atlanta & Qa Air aon Mech 1 to April 30 719,438 686,464 
Macon & Birmine..|May -..... 11,221 12/923 152:75 152,177 || Bellefonte Central_......... -|J 1 to May 31 24,964 22,568 
Manistee & No Fast} March . 44,654 44,060 LT, CR Manistee & aenhes 1 to Meh 31 136,482 133,406 
Mantstique.... tay aii 7,795 13,693 71,5 87,750 || Manistique -.._.-.. 1 to May 31 26 218) 6 66 
py ttrrned & Penn_ | May ies 33,188 30,837 330,815 332,610 || Mexican Rallway--. 1 to June 14 3, 612. 300) 3,175,200 
@ Mexienn Central..|May __-_- |} 2,995 ,982)/2 .479 422/28 ,492 107/25 ,794 867 || Mexican Southern.........---|. 1 to June 14 622,489) 580 225 
a Mexie can Internat 4th wkJune; 211,574) 178, 602! 8,453, 103 4} 7,314,205 || New York Central._....-- an 1 to May 31/38 rH 635/35 229,579 
a Mexicen Rellwey.|2d wk June} 143,000] 149 '600| 7,202,600) 6,337,200 Lake Shore & Michigan South! Jan 1 to May 31(17,798,433)17, ‘049, 799 
a Mexicen Southern) 2d wk June 24,421 18,755) 1/230 ;727 1,159,553 Lake Erle & Western___.---- an 1 to May 31) 2'009'642| 2 122/918 
Michivan Central |~—See New | York Cen/tral. | Chicago Indiana - Southern_|Jan 1 to May 31) 1,244,649 976,854 
Mineral Renee .. 2. 4th whkJune 19,712 17,082 yes. 625 736 ,034 | Michigan Central_.........-. Jan 1 to May 31/11,457, 855 j10, 445,700 
Minnerp & St Louis) 4th wkJune) 108,563) 102, '207| 3 Cleve Cin Chic Fs IS Louis....|Jan 1 to May 31 10,115,925) | 91322'727 
Minn = P &SSM_/3d wk June| 266:715| 223:546/12: 7 \ | Peoria & Eastern........... jJan 1 to May 31| 1, 175, bao 1,203 949 
Mo Ke 2 & Tex xasi4th wkJunc 734,497) 556, 497/26°1 183,954/21,159, Cincinnati! Northern _.....-- Jan 1 to May 31} 250) 381 503 
Mo P ac '& Iron Mt... | 3d wk June| 857,000) 777,000| 45,631,752) 41,425,538 Pittsburgh & Lake Erie_..-- gen 1 to May 31) 5, . | 5,687,380 
Central Branch. .\3d wk June} 29,000 $1, *000/ 590,322) 1,840,313 REE REET 1 to May 31} 1, 117. 196 1,010,067 
: OSs 3d wk June} 886,000) 808,000/47 222.074 43,265,851 || New York Chicago & St outs! 4 1 to May 31| 4,399 454) 4,004 569 
b Mootle Jack & Kh C}] December 139,70 92.983 743 921 466,475 || Northern Central............. \Jan 1 to May 31 5/180,492 4,434,692 
Mobile & Oblo —See Sout|hern Ralljway. d Penn—East of Pitts & Erle---|Jan 1 to May 31/65,106.162/57.466,062 
Nashv Chatt & St LiMay ..... 122,511) 995.199/11,124,675) 9,992,461 | d West of Pittsburgh & Erle__|Jan 1 to May 31 "Inc. 3,9/47. = 
a Nat RR of Mexico!4th wk June 450,283) 506,689 15,855,979] 14,039,300 || Phila Baltimore & Washington. gen 1 to May 31! 6,697,094) 6.148.994 
Hidaico & N B_.\4th wkJune} 20,531) 25,375 co , ees 5 || Philadelphia Ree 1 to Feb 28; 1, 1225. 459) 1:175, 358 
Nevada-Cal-Oregon |2d wk June 5,416 5 467! 252,801 216,95 Pitts Cin Chicago & St Louls_--! Ton 1 to May 31'13,181, os 11, 709, 21° 
Nevada Central a | 9,959) 91664 66 ,639 46, 382 | ~ Grande Junction.......... Dee 1 to April 30} 318 639 246,2 
N Y Chic é& St Louls|} —See New | York Cen/tral. “yy Seren Jan 1 to June 30| 8,363,312] 6,603, ott 
N Y Ont & Weste m| Ma scans | 695, 070! 554, 410) 7,476,115) 6,562,584 Iw West Jersey & Seashore.------ |Jan 1 to May 31) 1,791 ‘028| 1,669 428 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. ‘ur'nt Year| Prev's Year| Inc. or Dec.| % | Monthly Summaries. lour nt Year|Prev’s Year 
$ | $ 
3d week April (43 roads)... 829° 9,069,733 +1,345,096 14.82 || Month Aug 1906 (118 roads) _'179 
4th week April (47 roads) ..-. :383| 12,437,852 +2,733,531/21.98 Month Sept 1906 (122 roads). |184, 
Ist week May (43 roads)... 8,790 082% 1 371.871/15.61 Month Oct 1996 (119 roads) _/198 
2d week May (41 roads).... 8,858,051 1,404,874/15 74 | Month Nov 1906 (123 roads) | 186 
3d week May (41 roads)-...-. 8,911,372 1.414.733 15.88 | Month Dec 1906 (127 roads) _'184 
4th week May (47 roads)_.-.. A473, 14.493,490, +2,069,519)14.37 | Month Jan 1907 (123 roads). 173 
Ist week June (43 roads)_...| 10,439,372 9,016,905 +41,422,467/15.77 | Month Feb 1907 (122 roads). 162 
2d week June (44 roads)... 10,808 646 9,247,610 .561.036'16.88 || Month Mch 1907 (118 roads)- 180, 
3d week June (41 roads)... 10,648,101) 9,317,171 +1,330,930\14.28 || Month April 1907 (118 roads). 188,130,451 5/703 21 ‘43 
4th week June (24 road eee 7,933,771) 6,912,046 Pes 020 .825)14.78 l Month May 1907 ( 67 roads)-' 83,611,407! 22 ),344 14.97 
@ Mexican currency. b Inc 1 ides earnings of Gulf & Chicago Division. c Includes the Houston & Tex: as Central and its subsk liary “lin 1es in both 
years. d Covers lines directly operated. e¢ Includes the Chicago & Eastern Illinols in both years. f Includes Evansville & Indiana RR. A Includes 


Worth & Denver City and all affillated lines, excepting Trinity & Brazos Valley RR. & Includes in both years earnings 


Ry. 


Ft. 
Pecos System and Santa Fe Prescott & Phoenix 


earnings of Col. & South., 
of Denver Enld & Gulf RR., 

















JULY 6 1907.) 


THE CHRONICLE. 


. 35 

























































































Latest Gross Earnings by Week.—In the table which ——Gross Earn'gs ——Net Earnings—— 
for the f th Current Previous Current Previous 
follows we sum up separately the earnings for the four oS Year. Year. Year. 
week of June. The table covers 24 roads and shows 14.78% - Roads. $ $ 8 $ 

: A 1 exican International. .May 821,549 737,121 290,570 303,655 

increase in the aggregate over the same week last year. "Tee 331 aD oo.des'ana 2.57801 2.008570 

| | | attnesed A het . Ma 74.565 62,160 20 671 16,503 
Fourth week of June. 1907. 1906. | Increase.) Decrease. uly 1 to slay gb 7 719,471 681,618 155,506 153,683 
-~ $ $ eet inn SstP &SSM-_ b.-May 1,285,839 937,266 563,388 380,896 
& Pittsburgh) 230,776 147,357/ 83,419) -..... July 1 to May 31_____- 11,732,286 10,558,762 5,017,755 5,364,369 
Need tie 328,400 194,200) 134/200) ------ | Nash Chatt & St L.b...May 1,122,311 995,199 226,440 243,281 
Re 2,025, 5.000 tJ 696, Ss 320.000) ieainaiics July 1 to May 31.___._11,124,675 9,992,461 2,298,324 2,479,156 
wone----| 25-802) |S O8S) OAR ww n= = Nat RR of Mexico__....May 1,582,791 1,272,109 558,745 507,100 
w------- 033. 200 af 009 | ------ July 1 to May 31..-.--14/468.339 12/658:782 5,206/606 4,864,659 
~ Atiantic. 6529 75.039, 21,490] _....- Hidalgo & Nor’east’n.May 84,286 idee 18,942 Adm 
pean . | July 1 to May 31__-_.. 910:263 -___-- a900e8 
eseoy} 1,188 720| 1,157,865 oe Nevada Ont @ Govern. a.May Rk 20 346 11,442 9,780 
he July 1 to May 31_-_.-- 41,744 207,086 132,405 92,607 
en serene | N ¥ Susq & West meer por 289 204,427 71,006 76,097 
cakes cia "30:60, 71731, izz7z| Taal July 1 to May 31__---. 2,847,799 2,506,313 784,426 759,073 
rnational..-----.| 211,574) 178,692) $2,882)  ./_.- Nertgit | &  Weetern - b---May 2. 870,603 2,557,207 1,101,076 1,003,333 
poh. Sa it 19;712 17.0 ae to May 31__-_._28'412:994 26,009/720 10/542,271 10/466,490 
-------- 108,563 102,707 85 oo---- ee prado bay 1. 171,765 961,065 286,707 272,707 
Laman iee'sen +eyeed 178,000 6a 48 Jan 1 to May 31__.... 5,180,492 4,434,692 823,469 857,469 
i gaaaiaa, Het ty oe Ses aSaeee "4844 Pennsylvanla—Lines aia ctly pense di— 
opens 264°438 179°739| 84.699 ‘ East of Pitts & Erle..May14,532,233 11,859,033 4,100,269 3,540,269 
peenKans a49 ane 44 y aengee Jan 1 to May 31____..65,106,162 57,466,062 15,569,642 15,566,342 
Ca 443,855| 359,156, 84,69 bikie 

eect 38,709 34,467 4,242 py el ees West of Pitts & Erle_.May Inc 1,315,100 Inc 286,200 

St Louls & Western-.-. 106,155 95.059 a Jan 1 to May 31.....-. Inc 3,947,200 Ine 580,000 
wee c crew en ese nee eee 753,324, 719,316, 34,008) ------ | Phila Balt & Wash: b..May 1,485,758 1,364,458 353,687 398.387 

pee ey 1 Mar $1...... 6,697,094 6,148.9 ,060,2 ,366, 
Total (24 roads) ___-...----. 7,093,771) 6,012,946 1,134,309 113,484 | dine > —< mw OS 100.255 1. 
Net increase (14.78 % i \eecachonencel: ° ”reeneancioel j 625) -..... ss _ away Vo 

| lla & Reading. b..May 3,995,910 3,289,052 1,560,988 1,086,826 
- - » -* 1 to May 31_-___. 39,537,555 36,959,117 14,598,419 14,020,798 
For the third week of June our final statement covers 40 Coal & Iron Co. b.---Ma ay 3,407,558 2,773,783 239,255 def3,024 

roads and shows 14.28% increase in the aggregate over the July 1 to May 31..-.-- 35,418,016 30,769,300 1,929,834 1,549,553 

same week last year. Total both Cos. b.itay 7,403,468 6,062,835 1,809,243 1,083,802 
z : July 1 to May 31_____- 74,955,571 67,728,417 16,528,253 15,570,351 

l mae On. ....._.. MM “Scecesa.’ | sé2sue 33,576 40, 
Third week of June. 1907. | 1906. | Increase.| Decrease. tT to May May har spe SS SOS 1, i: on 1.493 eee 
s t+ & wma xy ‘Total of all Cos____-- D sascsee «osteek 1,942,819 1,224,111 

Previously reported (37 canes 10,488,138! 9, 176, 620'1,356,900| 45,382 July 1 to May 31-..--- ea--0-- 0 ------ 17,962,403 16,982,047 

Chattanoogas§Southern--.-..-.... 3,892 343 Bt cameos Rlo Grande Junction. ...Apr 63, 373 49 ,393 ni9,012 ni4,818 

ae = - _— eters 84 -707| 76. "415 8,292| Lr SRS D Ww AG OD..<.-- 318, ‘639 246,218 n95 591 n73,865 

Gulf & Ship Island----------- 49,368) = 45,295 4,073) ------ Rio Grande Sou_b------ ay 52,038 45,764 17,962 17,628 

Texas Central_---.----------- 21,906) 15,408) ae: ------ July 1 to May 31--__.. 560,580 516,494 210,513 223,140 

“eee : 312) St Jos & GrIsland_b...May 154,612 124,266 60,328 26,100 

seeSTPRAL C4} ToUdeh 5 --------/10.648,101/ 9.917.171 1350:335 45.982 | ©" July 1 to May 31--..-- 1,897,731 1407/6687 626,405 438,131 

Seaboard Air Line. 2 --Aee 1,422,346 1,278,26 254,326 274,476 
July 1 to Apr 30____-- 13,628'405 12,601, rts 2,833,997 3,905,128 
For the month of June the returns of 19 roads show as Southern Pacific_a___-- May11, 110, 813 8,978,274 3,207,327 3,049,172 
follows: July 1 to May 31_._-- 113,859,624 96,401,900 39,184,207 32,516,891 
; Southern Railway-a-_-.-..May salons 4,531,675 869 960 679 649 
Month of June. 1907. | 1906. | | Increase. % July 1 to May 31_____- 52,048,686 49,347,866 10,782,115 12,800,426 
—_——- ——.-—— ---- | —- Mobile & Ohlo.a--..May 943,295 873,272 189,018 223,991 
$ $ s | Juiy 1 to May 31___--- 9,833,140 8,635,635 2,978,902 2,747,718 
Gross earnings (19 roads) ------ '22,288,136 18,565, 008 3,722,138) 20.05 Toledo & Onto Cent. a. -May 430,285 258,051 148.935 6.716 
1 to May 31____.- 4,427,117 3,752,124 1,371,393 900,204 
It will be seen that there is a gain on the roads reporting Toledo St L & Srast.a. idee — 056 356,814 p123,551 p107,414 
in the amount of $3,722,138, or ss, 05%. I 8 July 1 to May 31__---- 804,786 3,859,138 p1,099,716 p961,719 
22,18 tisha Tombigbee Valley <a. 4,630 5,560 411 1,511 
Net Earnings Monthly to Latest Dates.—The table fol- ~ one oo May a Py . B.. = , P+ yor , Son 

: » . - mn apy mr" * nion Pacific.a......-.-} a 2,752, ,380,! 

lowing shows the gross and net earnings of ST EAM railroads uly 1 to May 31___._- 69,455,034 61 ‘174, 261 30,756,831 28,118,174 

reported this week. A full detailed statement, including all West Jer & Sea Sh_b..May 450,750 401,150 108,317 118,617 

roads from which monthly returns can be obtained, is given Jan 1 to May 31_..... 1,791,028 1,669,428 def59,823 352 977 

once a month in these column , anc he late ement Ww lsconsin Central_b...May 683,163 602,403 272,318 208,975 

thi “mg imns, and the lates ae ment of July 1 to May 3i_.-.-- 6,872,783 6,506,701 2,536,227 2,330,493 

is kind will be found in the issue of June 22 1907. The se 
9 Wyo Val Gas & Elec. b.May Cf ie Sie  acscne 
next will appear in the issue of July 20. Jan 1 to May 3i..-..- —_ a) 
——Gross Earn'g9s—— Net Earnings Yazoo & Miss Vall.a...May 703,953 728 959 33,017 186, 256 
Current Previous Current Previous July 1 to May 31_..... 8,765,792 7,955,083 1,330,662 1,216,218 
Year. Year. Year. Year. ——-- = 
Roads. $ $ $ $ a Net earnings here given are after deducting taxes. 
Atlan‘: & Chari ‘Iie L.aApe 341,159 306,543 46,218 25,972 b Net earnings here given are before deducting taxes. 
Meri to Ap 30....-. 719,438 686,464 119,341 142,267 fn met nae Le ——— 30% SS : P re , 

i” May 2.272.6 2 2506 28: : ) o Including other income, total income (exclusive of results o ane com- 

Atay Tle Men Sto 2d dyddes 22°715'237 | 5.b4s'007 7.272805 | Pantes) for May ts $1,36:',476 In 1907, against $862,988 in 1906, and for 

Buffalo & S$ RR May 171 "887 110,963 , 40.679 "34'842 | period from July 1 to May 31 ts $13,457,911 In 1907, against $11,433,552 

- july 1 mo = Pied 3" isa 1 686278 1 417 ort 514.191 504.196 in 1906. Deductions from total income for additions and improvement 
Se sp: geet pte yt ght hig es pera pp oh ego were $156,954 In May 1907, against $82,180 in 1906, and from July 1 to 
Canadian Pactiic a.. --May 6,937,135 5,579,003 2,519,358 2,187,663 | May 31 were $1,823,888 in 1907, against $1,181,854 last year 
July 1 to May 31_..... 65,399.812 56,192.407 22,888 ;202 21,035,263 For May 1907 ‘additional income was $425, against $540: and from 
Central of Georgia_a_._.May 955,735 875,087 142,258 208,295 | July 1 to May 31 was $27,286 In 1907, against $18.366 last year. 
July 1 to May 31-_- -11,296,848 10,546,861 2,497,416 2,959,375 

Chesapeake & Ohlo_b- -May, 2,390,938 2,196,342 844,969 843,590 Interest Charges and Surplus. 

July 1 to May 31_- '366:176 22,406,431 8,236/843 8,827,408 : 
Colorado Midland _a__--M: ay 198 ,939 180,431 45,274 38 601 —Int., Rentals, &c.— —RBal. of Net E’ngs.— 
- - July 1fto May 31_-_-.2 2,255,284 1,958,008 538,421 488,174 | eS eS «(a 

Colum Newb & Lan a -_May 23,100 25,094 1,259 2,311 | pn a ae «dg =, _" 

July tto May 31... 294,012 271.445 41,126 50,576 | - : . anes a aan an 5 ae 

Copper Rang _.Apr 62,812 55,543 14,617 - - 17,073 | Copper, Range -- ADF ot , Py o 

July 1to Apri 30.2... 658490 560/916 222/117 - 2181446 » - mol - ply: ensoes pees a on aaans a 
Cornwall.a May 18,960 17,470 9,596 8,448 | CUMOTG Fel ® Tel <0. - May oe oe 86.04 po Ds av 8: 
. my ome R40 2° e enver o Grande..May : " 338, 359, F e 
cum’ I'd Tel&Tel Co_b-May 9 477.753 | A88,.518 = 172,264 161,531 | July 1 to May 31_...-- 3,875,609 3,796,611 43,636,166 43,345,706 
Jan 1 to May 31 2,404,453 2,184,546 920,725 839,849 | Duluth Sou Sh & Ati May an ais 118.240 «17.177 2det26 235 

Denver & Rio Grande.b-May 1,848,308 1,702,482 _ 707,856 _ 653,321 | Dulu Ange ing << rer + ate nahanati ae nal 

wa July 1 to May 31... ...19/343.974 17,903,662 7,268'944 6,896 '571 | - gh 7 oe May 31-- ae oe : yroeisoe zdefs2 eo 7100143 

Detroit & Mackinac_a__May 118,877 104,727 13,286 ee eats = ag eo 9 ae vad re vert oad 

July 1 to May 31_.---- 1,196,444 1,049 697 * 203,983 179,336 K ok Pye es My , "aoe ere 230, ‘187 or 

Duluth So Sh & Atl_b--May 313,247 269,726 =: 102,560 a4: | “""“So sue | $36 2 21848 +t ie > he 

July 1 to May 31 - 2,907,412 2,781,517 902,748 911,116 | oe ee = oe wes ware yen son apr 
Erle_a _- Pee _.May 4,866,662 4,102,434 1,648,103 1,382,267 | “metal Man - may pot ee ott oe 
July 1 to May 31-_... 49,000,876 45,500,600 13,872,633 12,984,053 | a 1 to Mag at. ae ae ary te a. = er 
ale = 1345 ng 200 “def223 | asntily Lito May Sil. 1,642.484 1,641,308 655/840 837,650 
uly © May 31....<« if 20,62 def2.6 5,039 | ee ee . : ' " 
. ° ° “ae as . Norfolk & Western .--May 400,873 353.207 700 203 650,126 

wena my gy Mee Si Mee ee (teen |CUeea ee July 1 to May 31_.-... 4,280,828 3,767,583 6,261,443 6,698,907 

j eed 953.7 369.61! ae é bes ga ogee povigs 

Hocking Valley_a...--.-May 669,337 468.455 247,624 _ 131,326 | Reading Company. -..May eee es tan 

July 1 to May 31 6,232,797 5,907,920 1,910,056 2,074,746 i a eat "333 % 10.679 . 6.485 

Iiltnols, Central-a. ~May 4,862,104 4,258,971 1,202,916 _ 999,069 | Plo Grande Junction ..-Apr 8.338 413862083 B25 32190 
July 1 to May 31_.____51.727,738 47,336,016 14/896.168 14,154.747 |  * n vA —_ 

“ P Rio Grande Seu_. .-May 17,533 17,501 429 127 

wae 5 reed 846,962 191.839 226,483 July 1 to May 31 194/843 196,848 225,149 234,690 

y to ESS 5,839,665 1,739,419 NS eR Oe ee ee E ° ¢ - 
3 } - ay 20 832 21,428 39 496 67 

” anavta & Meena — 1 5a ser poses ‘ye ie? gy Nay ai <a 236 338 25 aL. 639 §=—- 399 m7 203 Ht: 

uly oO May : 4 ‘ 960 867 475,236 : a ee yarns: noth oe 

: | Se. / . 342.175 316,51 7,217 41 822 

Keystone Telep Co.a---May 88.421 70.606 44.267 an.aza.| SAMRENY MEUAT ay APT 9 385 a9 a,o1.a76 2dtiag 72) xb08 246 
€ 908 |? 5,2 3 | , 

. A F BOS ae ve Pes Sorts Toledo & Ohio Cent....May 36,767 $8,190 112,172 rdef31,438 
ler 1 ee --May Sete ead 25'416 babers tak tees aon ee July 1 to May 3i 406/027 424/567 972/442 7480/3901 
+ «July 1 to May 31_- .32,720,036 29,616,993012,584,079 6 . os 2p ig is hacia oat _— . 

Cousens & tart. a May 117 354 oo -—" an oa —~— — | Wyo Vall Ges & Eleo...May ses Peer ‘aae 91/313 
July 1 to May 31_._._. 1,101,764 956,464 331/344 - | __ Jan 1 to May 31...--. RPO | am nrons 31.049 41,881 
Loulsville & + smemaed 4,097,807 3, ‘ 858 874 d These figures are after allowing for otherincome and for discount* and 
July 1 to May 31_._...4 4,2 ha 4 9, 11,647,817 exchange. The sum of $10,000 Is deducted every "month from surplusfa nd 

Mexican Central... ..-.} fay 2 2,479, 897,031 633,989 | placed to the credit of the renewal fund. ent a $3. f= 

July 1 to May 31_-- ia 02 ioe 25,794,867 8,576,542 7,759,422 | -z After allowing for other income received, - . e 
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STREET r RAILWAYS 4 AND TRACTION COMPANIES: 





} 
Latest Gross Earnings. Jan. 1 to latest date. 

















| 
Name of } 
Road. } Week or | Current Previous Current Previous 
Month. Year. Year. Year Year. 
$ $ $ $ 
aAmerican Rys Co-_-_- |May ——* } 249,155, 225,686, 1,102,983 1,004,100 
cAur Elgin & Chic Ry! St. «onan 116,415 102,533 494,79 430 472 
Binghamton Ry. ----. April -..-.- 20,240 22,011 85,886 83,413 
Birm Ry Lt & Power|May ~- -} 150,552 153,857} 872,317 745,968 
Brockton & Ply St Ry! April - e 7,815 7,248 26,324 24,210 
Cape Breton Elec Co-}April - 16,880 18,378) 67,372 73,122 
Central Penn Trac...;May ~..-- 64,030 57,357 281,284 254,748 
Charl Con Ry Gas&EliMay ..---. 61,399 52,879 280,670 259,181 
Chicago & Milw Elec.|May -.-.-- 89,282 69,813 337, 517 7 “ 
, : 28 Tan) 


dChicago & Oak Park| June -.-_.- 
Cleve Painesville & E May . 
Cleve Southw & Col..|May — _-.-- 
Dallas Elec Corp'n..-|January -- 
Detroit Jack'n & Chic 3d wk June 
f Detroit United Ry. 3d wk June 
‘Duluth Street Ry-.-|4th wkJune 
East St Louls & Sub.'May --- 





78,327 





El Paso Electric. - BED scans } 37,066 152, 106 116,973 
Ft Wayne & Wabash} 

Valley Traction...|May ...-- 4 101,012 461,970, 398,958 
Galveston Electric Co} April - 102,317) 79,576 





Georgia Ry & Electric;May - 5 
Havana Electric Ry_|Wk June 3 
Honolulu Rapid Tr &) 


858 ,062 75 





Land Co May .-. 150,454) = 140,690 
Houghton Co St Ry-- BOE cccce 70,951 61,725 
Houston Electric Co_|April ..--- 204,138 173,846 
Illinois Traction Co |May eeces= 1,399,198 1,122,882 
Jackson Consol Trac_}April ----- 41,269 39,207 
Jacksonville Elec Co_/ April ...--. 29, ‘914 125,853 98 ,949 
Kan City Ry & Light May .--| 498,497 2,352,157; 2,118,800 
Lex & Inter RysCo_.|May --.-.-- } 46,648 204,220 184,133 
Madison & Int Trac.._,May --..- 58,754 46,156 





Manila ElecR&L Corp March __- -| 
Met West Side Flev_-_|Jume —-- 
Milw Elec Ry & Lt Co|May ___-- 
Milw Lt Ht & Trac Co|May - 
Montreal Street Ry__|Wk June 22 


229,000 220,880 
200,961, 1,380, 794 1,224,141 
280,880 1,355 
50,099 
66,592 








Nashville Ry & Light} Se weaue 113,106) 36 
NJ & HR Ry&Fy Co|/May -..--- 41,951 144,671 
N O Ry & Light Co__|May -...--. 470,901 # 
Nor Ohio Trac & Lt..|May  ..-.--. 140,233 2 
Norf & Portsm Tr Co.|May 142,086} 
Northwestern Elev../June ... 120 "247! 
Oklahoma City Ry_.|May ----- 15,857: 
Peekskill Light & RR, 7 11,023) 
Puget Sound Elec Ry| jApril wna 105, 133) gin wnitind 
Rio de Janeiro Tra 

Light & Power. .--/April ...-.- by +4 Es eo . 
Rockford & Interurb) April - : ,o34 36,476 164,809 142,835 
St Joseph (Mo) Ry Lt | 

Heat & Power C o-.|May ..... 67,896 68,001) 329,183 320,396 








Sao Paulo Tr Lt & P_|March __.. 183,713 164,754 529,147 502,798 
Savannah Electric Co DE sasau 46,913 49,872 183,469 192,611 
South Side Elevated.'June - 3,53 Z 931,689 861,880 
Syracuse Rap Tr Ry. May ...-.- 490 580 425,578 
Tampa Electric Co _ poem i al ~an0 
Terre Haute T & L Co February - 114,733 
Toledo Rys & Light. May 784,391 
Toronto Railway Wk June29 “ 
Twin City k ane Tran,3d wk June! 125,3% d 2 79, 2,404,142 
United RR of S F___|February -|4509, ‘Bod 563, ‘906 hi ‘oar 4 498 1.164,116 
United Rys of St i... TT eases af 337; 91 .673 4,3 4,050,558 
Whatcom Co Ry & Lt/April -.--- 27,737; 20,263 109 ‘063 85,064 


a “a Figures for the ‘month in both years ‘Include o erations of the Scranton 
Ry., acquired Jan. 11906. 0b Figures are from Fe . ¢ These figures are 
for consolidated company. d These are results for cant line. f Now In- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit 
Monroe & Toledo Short Line Ry. A These are early preliminary returns; 
decrease due to earthquake, fire and strike among employees, Aug. 26 to 
Sept 5 1906 


Street Railway Net Earnings.—The g 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, inch ading all 
roads from which monthly returns can be wry ied, 
ence a month in these columns, and t! 1€ latest statement of 


following table gives 





is given 





this kind will be found in the issue ¢ of fy 29 1907. The | 


next will appear in the issue of July 27 1907. 
—Gross Earn'gs— 


Current Previous Cr 
Year. Year. } 
Roads. $ $ 
Cleve Painesv & East_a_ May 
‘ 1 to May 31 . 
Duluth St Ry Co_b- May 
Jan 1 to May 31 


Honolulu RT & Land b. May 
Jan to May 31 natn 





Rockford & Inte rurban. April 2,38 q 
Jan 1 to April ¢ m 164 "B09 142 835 
Twin City Rap Tr Co -b- May 196,711 148,104 
Jan 1 to May 2,317,873 2,070,017 1 


alNet earnings here given are after deducting taxes. 

b] Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 

—Int., Rentals, &c 


Current Previous < 
Year. Year. 
Roads s $s 
Cleve Painesv & East... May 7,213 7,108 
Jan 1 to May 31 # 36,064 34,096 
Duluth St Ry Co-- May 17,641 17 
Jan 1 to May 31 . 88,007 7 





Honolulu R T & Land_.May 6,394 
Jan 1 to May 31 5 ete 31,969 
Rockford & Interurban— 
Jan 1 to April 30 i 
Twin City Rap Tran Co. May 115,1 
Jan 1 to May 31 a 576,1 


3,000 36,510 





549.425 


z After allowing for other Income received. 
a 


ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1907 may be found by refer- 
ence to the general index of the ‘‘Chronicle,’”’ the annual re- 
ports being indicated in this index by heavy-faced type. 


> 











} owned 76.76¢ /- of th . S85. 


Bell Telephone Company of Canada. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 38.58% of the capital stock (V. 82, p. 699). 

The report, signed by President C. F. Sise and Vice-Presi- 
dent Robert Mackay, says, under date of Feb. 28 1907: 

16,950 subscribers have been added during the year, the total number 
of sets of instruments now earning rental being 95,145. The company now 
owns and operates 571 exchanges and 1,160 agencies. 

6,318 miles of wire have been added to the long-distance system in 1906. 
The long-distance lines now owned and operated comprise 43,400 miles of 
wire on 9,391 miles of poles 

$1,038,000 of 5% bonds were sold during the year, the net premium on 
which, $51,900, has been carried to the contingent account. 

10,000 shares of new stock were offered to the shareholders at 25% pre- 
mium, and are included in this statement, bringing the paid-up capital to 
$9,980,800. The premium on these shares and on the last two Installments 
of the previous issue, amounting to $344,015, has also been carried to the 
contingent account. From the balance of revenue account, amounting to 
$311,496, $47,654 has been carried to insurance reserve account, $2,804 40 
to accident reserve account and $200,000 to the contingent account, leaving 





a balance of revenue account to be carried to 1907 of $61,037. 
REVENUE ACCOUNT. 
1906. 1904. 
Telephone subscribers Dec. 31_.--.-- 95,145 66,160 


Exchanges (less unearned rentals)... $2,775,602 
Long-distance lines _- - - asi . 1,081,974 


Private lines_ _-- Sissieniiigembonanii 16,140 
Miscellaneous...-.--------- wii 265,619 
Total receipts__.-.-- pe eee $4,139,335 
Expenses— 

Operating.........- 2 ---- $2,910,292 
Legal “rt, 2 ‘ ' e 41,467 
Insurance_ - nen mel 31,421 
142,983 


Bond interest - divi tcp ta incl —— 
Miscellanecus __.....--.----- ° 20,317 















Total expenses _- “$3, 146, 480 $2, 231,748 
vet revenue a $992,855 $701 ,906 
Dividend (incl. Jan. ,1907)(S8 %)----.- 726,677 588,118 
Surplus for year. ~ $266, 178 $113,788 
BALANCE SHEET DECEMBER 31 
1906. 1905. | 1906 1905. 
As! $ $ | Ltabilities— $ $ 
Pils me a patent Stock account._.. 9,980,800 8,604,840 
account os .-13,738,001 11,184,136| Bond account 3,363,000 2,325,000 
Stores on hand--.- 786,808 560,810 |Contingent acet.._a2,790,323 2,194,408 
Real estate - 1,612,501 1,370,103|Revenue account 61,037 45,318 
Stock tn othe r c com- | Unearned rental 
panies... 1,011,407 556| reserve -.- 548,487 464,088 
Due from agencies 190,307 (| Insurance reserve. 300,000 250,000 
Debtors ---. . 221,692 104,744 | Accident reserve 150,004 150,000 
TE $2,090 107,567 42.038 29,062 
407,122 < 87 
‘Tote al. .-17,642,807 14,396,303| Total........-- 17,642,807 14,396,303 
“eine udes contingent fund’ 1905, $2,194,408; $344,015 premium on stock; 
$51,900 premium on bonds and $200,000 from revenue account.—V. 84, p. 695, 451 


Central New York Telephone & Telegraph Co. 
* Fiscal Year ending Dec. 31 1906. 
Tele phone « 


(Re port jor 


The American Telegraph ¢ or 
+ 





1905 owned 68.67% of the capital stock. 
Station Statement— ThisCompany. Sub-T 

Jan. 1 1906 ere oo 19,750 8,754 

Dec. 31 1906 ‘a 28,120 + 637 


EARNINGS, EXPENSES AND CHAR 





Earning Ferpenses 
Exchange service.-_. $436,835 | General and taxe 
Toll line service — 154,016) Procuringe & han 
Real estate _.. 84,076! Maint. a eco 
Miscellaneous —- 7.508 | Instrument re 


Real estate 


Gross earnings - - $642,438 Total expenses 
rating deficit a ‘i 
Interest charges 





SHEET DEC. 31 190¢ 


Liabilities— $ 
70 Capital stock , - 961,50 
es, & 7 Surplus 17,096 
nent 147,204 jebenture bonds 


100 000 





7.912 ills and accounts pa 
eceivable 146 | Reserves_- 
1 2 
Total : 2.962 Total -. 4 
Additions to ca iction ou n 1906, $1,830,067, v 
147,083; underground plant, $485,845; aerial plant, $934.64 
$261,589.—V. 838. p. 215 


Central Union Telephone Company. 

(Report jor Fiscal Year ending Dec. 31 1906 

Tel phe ne «& Telegraph Co. on De 51 1905 

150,600 capital stock. The bonded 
due Jan. 

1916, but subject to call at 105, and $3,500,000 consol. 

mortgage gold 5s, du 1. 1 1919, but redeemable after 

1908 at 105. No have been paid since April 1896. 

There has been no recent report, but we have the following 

statement as to the gain in number of telephone stations: 


The total number of Central Union telephones in service Dec. 31 1906, 
exclusive of sub-1 I é 78,340, contrasting with 151,900 tot 3 
Indiana, 9,125, or 


The American 


debt consists of $2,500,000 first mortgage gold 5s, 








lends 








1905, a gain of 2 0, divided as follows: 

| 30.8 %; Illinois, 7,560 1 ; Ohio, 9,755, or 13.2 % 
Percentage of Gatn in Co.'s Telephones in Service in Leading Cilics tn 1906 
Terre Haute__106! Rockford _....18]Moline ....-.-.- SRIPOMER. cnccace il 
Indianapolis ..44| Zanesville._...17| Hock Island. ..13/ Quincy .....-- 11 
DOPGGEE ...ca- 36/South Bend ._.16{ Spri nyfield 12! Anderson ..-.-- 11 
Toledo . -15|Sandusky -. 








- 2} Youngstown .-.11t 
Lafayette -14} Muncie ...... 12| Mansfield -.--.- 11 

The total number *r of telephones in the hands of sub-licensees on Dec. 31 
1906 was 58,044, against 50,900 on Dec. 31 1905, which, added to the 
Central Union tele phones, makes a grand total of 236,384, against 202,800 
on Dec. 31 1905. 


.20| Lima 


The “Chicago Inter-Ocean” in March last said: 
The American Telephone & Telegraph Co. has provided the Central 
Ly nion Telephone Co. in the last three years with $12,000,000 cash, which 
has been spent in construction, approximately $5,000,000 having been ex- 
pended in 1906. In spite of the rapid increase in its interest charges, the 





UMI 
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company was abie to show on Dec. 31 last a balance of about $50,000: after 
roviding for interest on the $6,000,000 bonds outstanding and interest on 
ts floating debt of nearly twice that amount. The increase in the number 
of subscribers during four years has been about 75%. No report as to 
earnings has been given out, but it is stated that exchange revenue increased 
46 %_and toll revenue 20 %.—V. 83, p. 98. 


Colorado Telephone Co. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

American Telephone & Telegraph Co. on Dec. 31 1905 
owned 52.81% of the stock. President E. B. Field, Denver, 
Feb. 15 1907, wrote in part: 

Under date Jan. 30 1906 the stockholders were offered at par $1,400,000 
of treasury stock, which, together with $155,600 unissued from the previous 
year, has all been subscribed for (V. 84, p. 696). The expenditures for the 
plant and new construction and for real estate during the year were as fol- 
lows: Telephone lines and equipment, $1,860,411: real estate, $193,580; 
total, $2,053,991. We made an Increase of 9,150 subscribers’ telephone 
stations, which brings the total number to 54,895. We have added 32,798 
miles of exchange lines and 7,147 miles of long distance lines to our plant 
We have added during the year 15,123 miles of wire in aerial cable and 12,578 
miles of wire in underground cable. We built and opened 15 new exchanges 
and 11 exchanges were rebuilt and changed from magneto to common bat- 
tery systems. 

the company has not any element of water in its stock. For years we 
paid dividends at the rate of 6% per annum. During the year we increased 
our rate of dividends to 7% per annum (V. 85, p. 1526). We have nearly 
400 stockholders in Denver and a like proportion of stockholders scattered 
ail over the State. 

In April our Denver plant was damaged by a local sleet storm, subject- 
ing us to a loss of about $40,000, and throughout the State many unprece- 
dented storms caused us Considerable damage and loss. The fact that we 
have reduced and readjusted our rates during this year throughout the State 
has affected our net revenue. 

In Denver some telephone promoters from the Pacific Coast attempted 
through the referendum, to obtain a telephone franchise. The election and 
fight that ensued caused an additional expense during this year. While 
this attempt was successful by a close vote, we claim that the charter of 
the city provides for the holding of a franchise clection only at the time at 
which a reneral city election is being hell, and as this franchise election was 
held at the time of a general State election, the said election was thereforc 
illegal; also that the Council violated the charter in ordering the election. 
The case is now pending in the Supreme Court. 

Our company now covers every inch of the State of Colorado with a first- 
class telephone plant, and has bullt its plant without going into debt. The 
State has a greater telephone development than any other State in the 
Union. During the last three or four years the entire State of Colorado 
has been undergoing a remarkable increase in population and an almost 
unheard of business development. 


OPERATIONS AND FISCAL RESULTS. 








Weider OF statiens. .... .cccccesescs 
Earnings— 


Ezchange service .........-- — 1,363 ,036 1,148,116 





Toll service he cemnndewions — 369,207 295,295 
Private lines -- cake awe wean 5,907 4,699 
Real estate ee ee ee ree 37,010 35,072 
AMiscellanecus a Tee ae 18,366 14,167 
ee ntintncqumecwekned 1,793,526 1,497,349 
Erpenses— 
Ceneral . ee et ee 333,678 277 838 
Operating _ iin ioe a ae 453,826 391,755 
Maintenance -- ips dich aan detintes pate 336,226 314,200 
ee a 94,691 79,937 66,126 
Interest eT oe 18,000 30,132 20,180 
Reserve for maint. and miscellaneous 65,920 163,295 48,090 







1,397,094 1,118,199 
396,432 379,150 
304 ,826(6 9%) 253,900 


91,606 125,244 


Total _. 
Net earnines 
Dividends... 
Revenue, t - 
BALANCE SHEET DEC. 31. 
1905. | 1906. 1905. 
| Liabilities— 3 $ 
8 5,672,187| Capital stock._.7,000,000 5,444,400 


Assets— 
Construction . .- 


Real estate 465,935|Surplus .....-- 593,703 510,110 
Acc’ts receivabl 213,624; Reserve ....... 42,188 60,657 
Cash 28,364! Bills & accounts 

Stocks and bonds 107,175 payable_._...1,241,333 390,313 





Miscellaneous. - - 120,575|Unexp’d maint. 116,088 113,775 


| Revenue, balance 14,294 91 605 


Total ..--.9,007,606 6,610,860} Total.....-. 9,007,606 6,610,860 
—V. 84, p. 696. 


Empire State Telephone & Telegraph Co., Utica, N. Y. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
President U. N. Bethell reports: 




















Stations operated by— This Co. Sub-Licensees Tot. Sta's 
, is aS ep ee eee 6,687 2,239 8,926 
Dec. 31 1906. ee age ee es onimieeee 3,467 12,099 
The additions struction account during 1906 aggregated $321,527. 
wiz.: Underrrounc 1 $71,752; aerial plant, $233,696; equipment, 
$16,079. 
RESULTS FOR CALENDAR YEAR 1906. 
Fxchange service $91,300] Gen. exp. and taxes_....._- $55,422 
Toll line service.......-.. 55,284| Procuring & handling traffic 77,591 
Real estate mad ee 4,884| Maintenance and reconstr’n 73,594 
a 16,568| Instrument rentals. ._..--- 7505 
| Real estate & miscellaneous 6,230 
Total revenue..-..-.. ee $168,036 Total expenses. .-..-.---$220,842 
Operating deficit..--.- Ee en re en fee tet ee $52,306 
PE SEE ce desunsacSacneedaeasceacksumegnnnddeaenawd - 72,635 
TIE: GOR n. dcccddacctesssccensedssdesnecs Sicnanndes $124,961 
BALANCE SHEET DEC. 31 1906 
Asscts— | Ldabilitics— 
Construction... ......... $1,366,426 | Capital stock $200,000 
Contracts and licenses... - 40,000; Bills and 
Office furniture, &c__.-.-. + 3 SS sa 2 104,712 
Supply department-_--.-- pO gk eS 34,884 
Stocks and bonds-.....-.-.- 233,870) 
Real estate. acid ih aie i tak 47,214 
Rills and accts. receivable 116,396 
Surplus (detic -caeee, Se 
Cash on hand and in banks 27,175) 
ee $2,339,596; Total ............. -- $2,339,596 


—V. 71, p. 965. 


Hudson River (Bell) Telephone Company. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 52% of the capital stock. 

President Union N. Bethell, under date of Feb.14 1907, 
says in substance: 

To provide for new construction and for general purposes It was necessary 
to borrow $2,150,000, for which notes were issued. The outstanding bill 





payable at the close of the year amounted to $4,110,000. Dividends were 
declared at the rate of 6% perannum. The net earnings for the year being 
insufficient for the purpose, it was necessary to draw upon surplus to the 
extent of $63,178. The surplus remaining after this deduction Is $205,169. 

The plant was greatly improved and extended, the expenditures on con- 
struction account amounting to $1,884,635, an Increase of $1,135,134 over 
the previous year. The additions to construction account were 27.6% 
of the total account at the end of the year. Four substantial and commodi- 
ous buildings were erected and two similar buildings were nearing comple- 
tion at the close of the year. At the close of the year the company owned 
18 buildings (including the two in course of construction), and its total 
investment in real estate was $449,707. Extensive additions were made 
to the underground-line plant. During the year 161,358 feet of under- 
ground conduit, comprising 753,355 feet of ducts, were added to the system. 
ey 110,000 feet of underground cable were placed. Seven new 
exchanges were opened; four exchanges were completely equipped with new 
common battery apparatus, and on Dec. 31 such apparatus was in process 
of installation at four other exchanges. 

The operating expenses were unusually heavy, increasing 24.8% over 
1905, while gross earnings increased but 17.7%. To a large extent the 
increase in operating expenses was due to extraordinary maintenance or 
reconstruction work which it was necessary to do in connection with the 
comprehensive construction work carried out during the year. The interest 
charges were also out of proper poapencen to earnings, for the reason that 
laree additions could not be brought into full use immediately upon com- 
pletion. 

To efficiently serve our important territory, further large additions and 
much reconstruction will be required, though for a time it may not be 
necessary to push the work as vigorously as heretofore. Whether or not it 
will be possible to bring the surplus plant already provided into profitable 
use quickly enough to warrant a continuance of dividends at the rate at 
which they have been heretofore paid, is problematical 

{A quarterly dividend of 1 % was paid April 15, thus reducing the annual 
rate from 6% to 4%.—Ed.] 


OPERATIONS AND FISCAL RESULTS. 





Stations in service Jan. i— 1907. 1906. 1905. 
Stations operated by company --.-...........-.--. 38,220 28,786 24,578 
Stations operated by sub-licensees..........-.... 11,492 10,015 4,887 

1906. 1905. | 1906. 1905. 

Earnings— & $ | Exrpenses— 

Exchange service. 781,742 659,185|General & taxes.. 163,788 149,171 
Toll service ...... 339,239 272,224| Operating ....... 313,420 263,215 
Private lines, &c_. 31,413 24,061|Maint. &reconst.. 364,372 256,415 
Real estate. --... we 36,111 31,000 | Instrument rent_- 51,210 45,061 
Miscellaneous _..-.. 11,174 32,527 Real estate & misc. 45,107 42,020 

W.ncen0 -- 1,199,679 1,018,997| Total... - 937,897 755,883 






RAID 0 ons catinknsncdncccetnsseccsnsanens -- 261,782 263,114 
Deduct—lInterest charges - -- eadubuiednapeadn 90,366 76, 
Dividends (6%)..-..-..--- pain Raremenanad Sake 234,594 234,483 
NE ic sattekundbeedincsdnakn’y dal aedeheaéckente 324,960 311,436 
Es cnccccvecnesccnunsessneitdondeseartonschunsacan 63,178 48,322 
BALANCE, SHEET DECEMBER 31. 
1906. 1905. | 1906. 1905. 
Assas— $ $ Liadtlittes— $ 
Contracts & licenses. 601,352 601,352 |Capital stock. --.-._- 3,909,900 3,909,900 
Construc. & equip..6,868,185 5,021,872 |Surplus ........... 205,169 268,347 
Supply department. 287,371 126,919 | Real estate mortgage an.”  oteens 
Real estate......... 449,707 378,315 | Bills payable. _-_.__- 4,1 






110,000 
Stock and bonds.... 69,443 53,920 ;| Accounts payable... 289,482{ 2140,178 
Accounts receivable. 314,750 886 | Reserve fordividend. 58,649 58,649 


18 J 
ti ecnashechaainn 14,798 15,371 [Other reserves... _.. 31,006 5,568 





os ———| os _— 

eee 8,605,606 6,382,636| Total............ 8,605,606 6,382,636 
~—V. 84, p. 806, 511. 

Michigan State Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 

This company is a licensee of the American Telephone & 
Telegraph Co., but it is not controlled by that company. 

N. W. Harris, Chairman of board of directors, under date 
of June 10 1907, says: 

Dividends of 6% per annum have been pald on the preferred stock. As 
heretofore, surplus earnings have been expended for additions and exten- 
sions. The board authorized an Issue of $2,000,000 6 % 3-year debentures, 
of which $1,250,000 were sold. The net floating debt Dec. 31 1906 will be 
meoeides for out of surplus earnings and the sale of first mortgage bonds or 
debentures. 

The net amount expended for construction and real estate was $1,975,227, 
which was exceptionally large and which included the cost of the construc- 
tion, the rebuilding and the extension of some important exchanges, as 
well as toll-line construction and the construction expenditures necessary 
to take care of the net growth of 15,529 exchange stations, the largest in- 
crease in any year since the organization of the company. 

The heavy work of rehabilitation and extension made necessary the ex- 
penditure of large amounts chargeable to reconstruction (operating ex- 
pense), thus unduly reducing the amount of net earnings, which were also 
unfavorably affected by a material increase of wages. During 1907 the 
company will pursue a conservative policy regarding construction expendi- 
tures, the amount properly chargeable to reconstruction will be reduced 
and a material increase In net earnings is expected. 

During 1907 the company will place in operation the new Park exchange 
in Detroit, though adequate returns from this exchange cannot be recelved 
until 1908; the construction charges, however, will have been made in 
1906 and 1907. Upon the completion of the Park exchange, the company 
will have the foundation for handling 60,000 exchange stations in Detroit 
and immediate vicinity. 

During the year rates have been adjusted at several exchanges where 
receipts under the old schedules were insufficient to pay operating expenses, 
proper charges for depreciation and interest on plant. 

The outlook is favorable and it is anticipated that 1907 will be the most 
prosperous year since the organization of the company. 


RESULTS OF OPERATIONS. 





— bad 11 months 
en en endt 

Dee. 31°06. Dec. 31 "05. Dec. 31°04. 
Number of stations Dec. 31........-. 92,576 77,047 66,342 


Earnings— 3 
GD GRE. nce nsccccsedstcnave 2,661,296 2,293,552 1,839,704 
Oper. expen., incl. taxes & rentals... 1,2 








28,576 994,234 810,067 
Maintenance and reconstruction. --..-. 800,457 625,990 531,234 
Net earnings.......-.---------- 632,264 673,328 498,403 
Special exp., incl. bond discount- --_-. 15,473 15,398 Bey, Wy 
Interest on bonds and floating debt_- 340,120 261,371 207,994 
I ee etdimen meetin | eeneeee 32,108 
Dividends on pref. stock (6 %)-...-. 136,333 137,100 125,675 
ee ee 140,338 259,459 132,657 
BALANCE SHEET DEC. 31 1906. 
Assets— | LAabtlittes— 

Cost of property........ $15,764,799| Preferred stock........-. $2,285,000 
Stock and bonds_-_-..-.-- 616,706|Common stock..-....._- a6,000,000 
Accts. & notes recelv., less Bonds, 1st mortgage.... 6,182,000 
reserve for doubtful accts 258,112] Debentures............ 1,250,000 
Material and supplies_-_-. 217,681| Notes & accts. payable... 661,896 
Undistributed expense. . 146 ,639/| Acc’d Int., div. & taxes_-_ 234,050 

ibdnkcaccdneidinase 112,356| Operating reserve..... e 42,67 
PE dadscascesdanse 460,668 
Wate encccenceccanet $17,116,293; Total ............... $17,116,293 





a Includes $2,500,000 of stock held under control of directors. 

Officers.—W. A. Jackson, President; Dudley E. Waters and N. C. Kings- 
bury, Vice-Presidents; Walter I. Mizner, Secretary; John T. Shaw, 
urer;_E. G, Stevenson, Attorney. Directors: N. W. Harris.(Chalrman), 
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A. W. Harris, Allen B. Forbes, Isaac Sprague, Philip H. McMillan, Dudley 
E. Waters, W. E. Thompson, John T. Shaw, Ben, Russel, F. J. Hecker, 
Eliw T. Hance, Wm. A. Jackson, A. E. F. hite, N. C. Kingsbury 
and William Judson.—V. 84, p. 452. 


Pennsylvania (Bell) Telephone Co., Harrisburg, Pa. 
(Report for Fiscal Year ending Dec. 31 1906.) 

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 61.88% of the capital stock. 

Pres. A. R. Shellenberger, under date Jan. 30 1907, says: 

Stations.—The net increase in the number of stations was 8,327, being the 

est net Increase In any one year of the company s existence. ‘This in- 
crease includes: Subscribers’ stations, 6,704; private line and speaking tube 
stations, 435; sub-licensee stations, 1,188. Total number of stations of all 
classes, Dec. 31 1906, 46,170. 

Improvements, Additions, &c.—The sum of $622,576 was expended for 
new plant, equipment and real estate during the year. The total expended 
for current maintenance was $416,626, being at the rate of $11 22 per sta- 
tlon-—all from current revenue of the year except $21,626 from reserve for 
that purpose. 

The sinking fund requirements, $31,374, were satisfied from the current 

revenue of the year. 
@ With the completion of the Improvements now going on at Reading and 
other places named, all of the larger exchanges and those from which the 
substantial part of our exchange revenue Is deirved will have been remodeled 
or rebullt and equipped with common battery switchboards and modern 
accessories, thereby enabling your ne to give its subscribers the best 
telephone service known to the art, as well as to care for its constantly in- 
creasing business. 

New Stock.—New treasury stock to the amount of $594,100 was sold 
during the year, and the proceeds applied to extensions and improvements. 
It Is likely that a further sale of treasury stock will be necessary to provide 
funds for the coming yess for the extension of plant and business. The 
total number of stockholders on Dec. 31 1906 was 755, of whom 483 are 
residents of your territory. [Stockholders of record Feb. 16 1907 were 

rmitted to subscribe for $768,000 of new stock at par ($50 per share), in 

he ratio of one share of new stock for every five shares now outstanding, 
subscriptions being payable 30 % April 1, 50% July 1 and 20% Oct. 1.— 


Outlook.—The directors see nothing In its prospects to indicate that the 
results of the coming year may not be expected to be as satisfactory as any 
year of the past. 

There was a net increase of 8,327 In the number of stations, viz.: 











Subscribers. Private Line. Sub-Licensees. Total No. 
Dec. 31 1906.......-. 1,00. 1,394 3,774 46,170 
es OO SEER ccdccce $4,208 2,586 37,843 
Dec. 31 1904.......- 29,726 780 1,257 31,763 
RESULTS FOR CALENDAR YEARS. 
1906. 1905. 1906. 1905. 
Rerenue— $ $ Erpenses— $ $ 
Exchange service 906,049 786,082]General........ 178,785 153,200 
Toll service_-_.-. 275,927 250,380)| Operating. -_..-. 279,310 236,042 
Private line... 5,67 4,816| Maintenance __. 395,000 358,120 
Real estate. ...-. 15,602 15,835] Instrum’t rent -- 52,044 45,602 
Miscellaneous... 39,941 36,857| Miscellaneous... 18,486 14,818 
Interest ....... ,126 37,613 
Geek... cacacce 1,243,195 1,093,970] Total........ 957,751 845,305 
I on nce ndcunecencsecacecsenasvessene 285,444 248,575 
Dayipendapeld GPU cdceccccccsnesestesencasséess 212,366 179,569 
Bsurpius phieGeeneenedeh dheeaneseneasenasnnhete 73,078 69,006 
BALANCE SHEET DECEMBER 31. 
1906. 1905. 1906. 1905. 
Resources— $ 3 Liadtitites— a 
ss dalla dita 4,292,421 3,708,123 |Capital stock. ......3,840,350 3,246,250 
Supplies on hand.... 249,447 180,709|Surplus..-.... - 389,408 316,330 
Furniture, fixt., &c. 42,692 29,646| Bonded debt....-... 617, i 
Real estate. _....... 271,823 233,546| Reserves .......... 63, 77,680 
Sinking fund... -..... 182,171 150,797| Real estate mtges- .- 9,400 9,400 
Accts. receivable.... 187,400 74,537| Bills and accounts 
Stocks and bonds... 2,036 2,035| payable ........- 234,892 130,823 
GERD cccccccccccese 26,589 24,08 
dante eiuanoantidl 5,154,580 4,403,483] Total............5,154,580 4,403,483 





Pioneer Telephone & Telegraph Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 
F. The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 57.62% of the capital stock. 
President E. D. Nims says in part: 

The year 1906 considerably exceeded our expectations. There were added 
35 exchanges, besides 7,349 miles of toll wire; the net gain In subscribers 
was 8,560, making a total Dec. 31 1906 of 22,719. 
® We have materially improved many of our exchanges at the more Impor- 
tant cities, so that all of our principal exchanges, with the exception of a few 
lately acquired, are modern, up-to-date plants. The growth In population is 
so rapid that it will tax us to the utmost to provide the facilities needed. 
We expect to be aided in this effort by assisting as much as possible the 
many local connecting companies with whom we have close and friendly 
relations. 

The net revenue ts fairly satisfactory, although it would have been con- 
siderably larger cacogt for the inability to get a large portion of the added 
toll-line facilities finished in time for the fall business. 

During the past two years there has been invested In new plant the sum 
of $2,330,842. Much of this plant Is in excess of the Immediate needs of 
the business, butyhas been put in to provide suitable telephone facilities to 
care for the growth in the near future. In Oklahoma City real estate has 
been purchasedfand the construction of a modern, fire-proof, seven-story 
bullding has been begun to provide for our general offices and the most 
modern type of switchboard for local and long-distance service. The new 
service should be in operation before the close of this year. 

In July we purchased the property of the Topeka & El Keno Telephone 
Co., lying wholly to the west of our original territory, and about the same 
time It acquired the property of the Texas Telephone Co., extending towards 
the southwest. Through these purchases our field of activity has been 
greatly extended. 

In order to retire a portion of the floating debt, which has reached large 
proportions, the directors propose Issuing $2,865,000 additional stock, 
which will be offered to the stockholders at par. [Shareholders of record 
Feb. 25 1907 were offered the right to subscribe for the $2,865,600 new com- 
mon stock for cash at par, $100 per share, In the peaene of three shares 
for each share held by them respectively. Subscriptions were payable 
April 1, the new stock to be entitled to all dividends thereafter declared .— 
Secretary and Treasurer E. E. Westervelt on April 29 1907 wrote: “On 
April 1 the capital stock was Increased by the issuance to the American 
Telephone & Telegraph Co. of $1,518,000 of the common stock, for which 
they pald par. The floating debt of the company was decreased a like 
amount on that date.”—Ed.] 


OPERATIONS AND FISCAL RESULTS. 


1906. 1905. 1904. 
(Year.) (Year (10 Mos.) 
i ME, .crcacdnactberduwas 22,719 14,159 7,862 
Miles of toll pole line_........-- wists 4,899 3,379 1,958 
Miles of toll lime wire. ............. 20,633 13,284 6,204 
ee $772,729 $486,963 $215,62 
Gross expense (op., tax. & maln. res.) 711,621 387,754 152,617 


$99,209 $63,010 











BALANCE SHEET DEC. 31 1906. 

$ | Ltadilities— 
3,139,667 |Capital stock 
174,406 | Surpius * 
55,734 | Balance, accts. payable & rec__2,390,647 


ep, 
---.4955,200 
"67,390 


Asseats— 
Exchanges and toll lines... 
Supplies on hand_ 
Real estate... ....- 









Stocks and bonds.......- SUED ti ccnscsscdngncsend 165,824 
ea 89,233 | 7s 0 
See 28,471] ‘ 
—_———_ | ————— 
, ee ee a eee 3,579,061 


Rocky Mountain Bell Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 
The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 51.04% of the capital stock. 
RESULTS FOR CALENDAR YEARS 1903-1906. 



















1906. 1905. 1904. 1903.4 
Number of exchanges... 129 120 106 “HO 
Number of subscribers. 40,496 32,317 24,757 18,995 
Miles toll pole lines... .-. 6,879 6,386 6,176 55,652 
Miles toll line wire...-.-. 21,954 19,393 17,348 15,978 

Income— $ 3 $ a 

I Ya ccts iistcceanemeabcnseien 846,137) cx © 2 
ee 479,825) 1,221,774 1,043,410 ' 863,144 

Other revenue .....-.-.- 85,439) ° . 
SE titi hiiaineaaddne 1,410,901 1,221,774 1,043,410 863,144 
Expenses— 

EE 247 533 

GEE ncccccouncce 426,899 

aintenance ... 308,400} 1,003,042 871,649 648,101 
Instrument rental 62,297 
Other expense. 54,889 
BD ccddccteosncuce 159,346) 

Total expenses...... 1,259,365 1,003,042 871,649 648 101 
Balance over all expenses 151,536 218,732 171,761 215,043 
Dividends 6% -.--.---. 141,041 138,228 135,888 135,504 

Balance to surplus... 10,495 80 ,504 35 873 79,539 

BALANCE SHEET DEC. 31 1906. 

A L 
BER, Giocccccccccecceesse 6,463,915|Capital stock.......... eos 
SE ctcctancoscecsamuns 1,380 | Su 
Stocks and bonds......-.... 5.138 | Debt 
Bills and accounts receivable. 





Total 


FARGOTT| TO ccccccccccccecccace 


7,116,677 
bal 


*The capital stock in previous years was as follows: 1905, $2,303,800; 1904, 
$2,264,800, and 1903, $2,258,400.—V. 82, p. 1377. 


Western Telephone & Telegraph Co. 
(Report for Fiscal Year ending Jan. 31 1907.) 


The American Telephone & bo ge Co. owns about 
76% of the preferred stock and 57% of the common stock 
of the Western Telephone & Telegraph Co., and in addition 
owns directly about the following amounts of —e stock 
of the operating companies, the remainder of whose share 
capital is owned by the Western Telephone & Telegraph,Co. 
(Compare V. 82, p. 699.) wi 


16 4 % of Wisconsin Telephone Co. 
16% of Southwestern Telegraph & change Co. 
Telephone Co 22% % of Cleveland Telephone Co. 


President Frederick P. Fish says in substance: 

The growth of the business of the system has heen greater during the last 
year than that of any previous year 

The four telephone companies whose securities form the principal assets 
of this company, and from which must of its revenues are derived, are the 
Cleveland elephone Co., operating in Cleveland, O., and the adjacent 
territory; the Northwestern Telephone Exchange Co., in Minnesota and 
North and South Dakota; the Southwestern Telegraph & Telephone Co., in 
Texas and Arkansas, and the Wisconsin Telephone Co., in Wisconsin. 
With these companies are assoclated the Duluth Telephone Co. the Mesaba 
Telephone Co., and numerous others, which operate under sub-licensee 
agreements with the four principal companies. 

The number of exchanges operated by these companies at the end of 1906 
was 397. The stations connected with these exchanges numbered 231,585, 
an increase during the year of 51,155. To this number are to be added 
71,995 stations of subsidiary companies in which the above-named companies 
hold a controlling interest, and of companies which lease our telephones 
and operate under contract in small towns and rural districts in connection 
with our companies, making a total of 303,580 stations, as compared with 
247,544 at the close of the previous year. 

The mileage of exchange wire owned and ogerated by these companies at 
the end of 1906 was 555,534 miles, an Increase of 131,406 miles; mileage of 
toll-line wire, 130,299, an increase of 19,562. The expenditure for new 

roperty during the year was $6,254,468, viz.: Exchange construction, 
re 64,552; toll-line construction, $1,343,862; real estate and buildings, 
$343,344. other property acquired, $202,710. 

The companies have increased their accounts receivable, principail 
through loans to sub-licensee companies, by upward of $442,000, and cas 
and supplies on hard by upward of $540,000. A large amount has also 
been expended by these companies in the work of reconstruction, which bas 
been done on a more extensive scale than in any of the earlier years. 

While, in many of the exchange centres, there has been active competi- 
tlun with the service of our companies, the difficult conditions which such 
undertakings create have heen met with good judgment on the part of those 
having tte management of our companies. Generally speaking, the ad- 
verse Influence of unintelligent competition Is less serious each year 

The floating debt of this company had, at the close of the last fiscal year, 
reached the sum of $11,407,000. Practically all of this amount has been 
loaned to this company by the American Telephone & Telegraph Co. This 
amount together with $5,300,000 of the cash held by this company at the 
date of Its organization, has been paid over to the operating companies, 
elther by way of purchase of their stocks or in the form of loans, for the 
development of their properties and business. 

{On April 1 1907 a new collateral trust mortgare was made to the Qld 
Colony Trust Co. of Bostcn, as trustee, to secure 5% gold bonds, of which 
$12,000,000 were issued and deposited as security for an issue of $8,000,- 


18 % of Northwestern}Telephone Ex- 





000 5% 2-year notes, dated May 1 1907, which were then old. See V.84, 
0, 1058, 1136.— Ed.) seonies Ke a 





OPERATING3F*%COM PANIES—CLEVEI AND, "3! NORTH WESTERN : 
= SOUTH WESTERN{AND,WISCONSIN{COMPANIES, 
(Z£arnings and Expenses for Calendar Years. 








“ 1906. 1905. | 8 1906. 1905. 
Total sta. Dec. 31 221,585 180,430| Expenses— ~ $ 
| Revenue— $ General, tnelud- 

Exch. service. ..5,138,359 4,425,633 ing taxes____.1,171,698 989,784 

Toll service_... 2,453,586 2,139,228|Oper. & maint_.4,133,146 3,564,813 

Messenger. ____. 107,115 91,416, Instrum’t rentals 347,430 302,588 

Real estate..... 209,249  163,034| Messenger.... . 97,642 92,195 

Divs. and int... 62,206 43,419 128,790 101,984 

Miscellaneous... 135,601 156,427) 686,775 419,759 
31,874 22,287 


SF SD, Kncksccmemenacuned $61,108 
TED GP dl adade.meGuccacnaes 55,108 51,486 43,308 | 
Barotas Me FUE. cacaccecccacce $6,000 $47,723 $19,702 





_.8,106,116 7,019 157| 





:. — 
Net revenue_. Rothe ake mes 
Uividends pald from earnings cf year. . 





1.599125 
22 -1,346,5 
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WESTERN (BELL) TELEPHONE & TELEGRAPH CO. 
Earnings and Erpenses for Years ending Jun. 31. 














1906-07. 1905-06. 1904-05. 1993-04. 

Earnings— 3 $ 
iitinntntesanne 712,431 431,523 529,971 475,179 
PE cccccannawen 1,109,323 1,028,324 873,894 763,043 
PRON wnccteccce 8 8©=— an a 4,995 4p 840 -— euneas 

Total receipts ...... 1,821,754 1,464,842 1,408,215 1,238,222 
Interest and taxes on $70,752 543,168 504,904 505,350 
General expenses_ 51,333 34,248 28,219 25,510 
Depreciation -. .- < ee ee a ee 7,730 
Divs. un preferred . (5)800,000 (5)800,000 (5)800,000 (4)640,000 

Balance, surplus. .-... 99,670 87,426 75,001 59,652 

BALANCE SHEET JAN. 31. 
1907. 1906. | 1907. 1906. 

Assets— $ $ Liabilttics— ¢ BS 
Stocks, bonds and i stock. _.16,000,000 16,000,000 

notes acquired | Preferred stock. ..16. pon 000 16,000,000 

at qrontontion.. 36,380,551 36,380,551 |Surplus........-. 160 254.479 
ae ce ac- | eS 9.387 ‘000 9,857,000 

Picsossasns 5,629,322 3,788.464! Rea for retir. bds_ 

Bills and accounts of Erie T.&T.Co. 143,000 143,000 

receivable -...-. 11,095,625 5,678,290| Reserves ....-.-. 54,022 48,492 
Supplies _....... 208,524 75,826! Bills and accoun' 
Organization exp's 54,006 54,006 | gable ...... ail, 407,020 4,125,841 
Cash and deposits. 447,163 i | 

DR snsuceues 53,815.19) 46,428,811| Total -......-. 53,815,192 46.428,811 


~“@ Of this amount, $400,000 is for the dividend payable Feb. 1 1907.—V. 84, D. 1058 
Corn Products Refining Company. 
(Report for Fiscal Year ending Feb. 28 1907.) 
The printed statement of July 1 1907 shows: 


INCOME ACCOUNT YEAR ENDING FEB. 28 1907. 


Dts Catt CI os pc noting sdecodagebsecpanesoncated $1,822,824 
Dividends on New York Glucose Company’s stock.-.--.----- 1 
Interest on deposits and loans. .............-.-.---.-.-.---- 


I... 7. cnc biadimerandnes seubosthengennabene $2,351,269 
Deduct Charges, Dividends, &c.— 
Interest on bonds.-..-... $38. 000| Profit-sharing reserve $100,000 
TE ismaccscensonsoce 5,013) Divs., 7% on pref. stock. 1,978,296 
FROSOMSS . 2.422 - co cc ce 46.812| Additions & betterments. 2134,085 
Miscellaneous expenses. - - 7,522 | —---- 
EE SNEED iw ctdns cnicecdactadtincteccdonnsodnondes $2,309,728 
GN cb dcnndsdndcnddccdsweesdcccosseseenseesnageemaee $41,541 





z Charged off in lieu of depreciation. 
GENERAL PROFIT AND LOSS ACCOUNT, ALL COMPANIES, FOR 
YEAR ENDING FEB. 28 1907 
Profits of Corn Products Reining Co. and other corporations | n 
which it is interested sarouga | ts | stock ownership. .....-..-- @$6 157,742 
Deduct Charges, Dividends, 
n 


Interest on ES $5 36 “082 ~e. dividend Corn P: 

Reserve for profit-sharing. 375,000 ucts Refining Co. %)1, 978,296 

—— & ee 71,306,430 oe 
TOCA GOGUCUERS on cc ccccccccccccccccosescccaccecesccsss $4,197,808 


Balance, cana profits for the year, reserved by the various 
b orations for new construction, betterments and working 
SEDEE «ns Qcgpepesocagpegescueneupuccadepesboscepsegenss $1,959,034 
Corn’ Products Refinin ng Co.'s proportion of above profits based 
on its stock ownership and own earnings..-.-..-.-.--------.-- $1,802,968 





a This amount ts for the twelve months ending Feb. 28 1907, except in 
Sy an of one company, which includes 14 months, Jan. 1 1906 to Feb. 
z Charged off in lieu of depreciation. 


CORN PRODUCTS aaorne we * x AL BALANCE SHEET 
2 


sets— — abuittes— $ 
Plants and securities... -- 77,190 ,342| Pref. stock outstanding- 28,293,200 
Office fixtures and equip- a. stock outstanding - - 49,167,600 


BINS consscoesacceess 13,493/1st M 6% bonds (Granite 
intgeenugibnchelbaaie 575,005 ‘City PEER coceccccuce . SOR 008 
Notes and accounts recelv- ccounts _ eee 2,016,519 


able ° bonds. ° 
SEED nn ncccccass 1,181,162 Div. payable Apr. 10 1907 1,131.652 





Insurance premiums (un- Reserve Taf 0O068.....cece 16,121 
expired proportion) ...-. 23,069 profit-sharing. 100, ‘000 
-* adjustments. 80,372 
Ws couccssnnesauce 41 ‘540 
Total assets .......... 81,152, 505 Total liabilities. .......81,152,504 
—V. 84, p. 696, 628. 
ee 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Allentown & South Allentown Bridge Co.—Proposed 
New Bridge.—Bonds to be Guaranteed.—The following state- 
ment recently published is pronounced substantially correct. 

Brown Bros. & Co. and E. B. Smith & Co. have entered Into a contract 
with the Allentown & South Allentown Bridge Co. and the Allentown & 
South Allentown Street Railway Co. to provide the means for the construc- 
tion of a bridge over the ravine between Allentown and South Allentown, 

which will do away with the present extremely heavy grade. It will bea 
toll bridge, and the Lehigh Valley Transit Co. rill have the exclusive right 
to run troliey cars across it. The cost of the bridge will be about $400,000 
for which bonds will be Issued with principal and Interest guaranteed by the 
Lehigh Valley Transit Co 

Atlanta Birmingham & Atlantic RR.—New Equipment 
Bonds Ojjered.—N. W. Harris & Co., New York and Boston, 
have purchased, and are offering for sale at prices to yield 
the investor 63¢%, $1,720,000 5% equipment bonds dated 
July 1 1907 and due i in twenty semi-annual payments of $86,- 
000 each, beginning Jan. 1 1908 and ending July 1 1917. 
Interest payable Jan. 1 and July 1 in New York at office of 
N. W. Harris & Co. Denomination $1,000. Guaranty 
Trust Co. of New York, trustee. A circular says 

In order to properly provide for tonnage already In sight and rapidly 
increasing, contracts have been entered into for the purchase of the following 
standard equipment: 1,200 coal cars, of 80, 000 lbs. capacity; 500 box cars, 
and 300 flat cars, of 60. 000 lbs. capacity; 25 locomotives and 30 cabooses. 
The cost of this equipment will be approximately $2,145,000, on account 
of the purchase price of which $1,720,000 5 % bonds of the railroad are to 
be issued, the balance being paid in cash, 

Statement of Earntngs ee 4 Dg nt H. M. Atkinson. 


Estimated Estimated 

Y x. rae Yearending Year ending 

Meh. 31 ‘07. June 30 08. June 30 "U9. 

ke ee $1,479,593 $2,500,000 $5,200,000 
Net earnings (after operating ex- vad 
nancies aie nidhmanbes 375,999 750,000 1,560,000 


penses and taxes) 
The earnings of the road are increasing rapidly the earnings for 9 montsh 
5 % in gross and 34.4% in net 


ended March 31 showing an increase of 42.: 
See further particu- 


over the corresponding period of the previous year. 
lars in V. 84, p. 1426 





Boston & Lowell RR.— New Stock Authorized.—The Massa- 
chusetts Railroad Commission has authorized the company 
to issue $250,000 additional capital stock to reimburse the 
Boston & Maine for improvements and additions to the 
property. The shares are to be sold at public auction at 
not less than par, $100 per share. This will make $6,849,400 
stock outstanding. Compare V. 83, p. 1590.—V. 84, 
p. 693, 

Boston & Maine RR. —Deposits—Merger Bill—Dividends. 
—See New York New Haven & Hartford RR. below.—V. 84, 
p. 1365, 1181. 

Buffalo Rochester & .—% Ry.—Sale of New Bonds. 
—Wm. A. Read & Co., New York, &c., have placed with 
their customers at 10014 and interest the greater part of a 
block of $1,000,000 of the new consolidated mortgage 444% 
gold bonds dated May 1 1907, of which only $3,000,000 can 
be issued prior to July 1 1908. These bonds are stated to be 
tax free in New York and Pennsylvania and a legal invest- 
ment for savings banks in New York, Connecticut and 


Maine. ‘The lien of the mortgage is described as follows: 
Direct mortgage on Fo ge owned (first len on 63 miles) -.......-.-. 347.86 
Mortgage on leasehold raliways-------......-...----.---.----.-- 4.04 
Rallway trackage and termins! 1 SE Sa nascccnsesecnsesoss 125.87 
Total miles under lien of consolidated mortgage--.--.-.....-....-. 567.77 


ther with the five-story office building in Rochester, N. Y., free of 
ot er mortgage, and terminal and other lands in Buffalo, Rochester and 
other points. The company also pledges its one-half interest in the capital 
stock of the Lake Ontario Ferry Co., Ltd., of oe a $250,000, es value 
the other half oo owned by_ the Grand ao Ry. See furth r particu- 
lars in V. 84, p 06.—V. 84, 

Buffalo & | ance te Ry. ~orfering of New Equipment 
Bonds.—N. W. Harris & Co., New York and Boston, are 
offering, at prices to yield the pure haser 6% income, $540, 000 
5% equipment bonds, Series B, dated April 1 1907 and ‘due 
in semi-annual installments of $27,000 each from Oct. 1 
1907 to April 1 1917, both inclusive. Interest payable A 1" 
1 and Oct. 1 in New York at office of N. W. Harris & 
Denomination $1,000. United States Mortgage & Trust 
Co., trustee. A circular says: 


These bonds will be the direct bee prey of the company. They are 
ssued for a wr of the pestpess price of 500 steel gondola freight cars ro 
a 100,000 1 capacity, 5 heavy consolidation freight pocoeneetven, 
senger ‘cars and 2 combination Reemnger cars. The cost of ai, ul; ment, 
delivered on the some < ta a Co., is pogronimately 0,000, 
which over 18 % will be pai h, and we are informed 
} en were made for the XR, of the a —. ry — t of manu- 
facture has advanced materially.—V. 84, 


California & Midland RR. —Bonds.—The company has 
filed its $3,000,000 mortgage to the Mercantile Trust Co. of 
San Francisco as trustee. The bonds previously described 
as running 40 ad are now spoken of, unofficially, as due 
in 30 years.—V. 84, p. 1051, 693. 


Chesapeake & Ohio Ry.—New Notes Ojfered.—The com- 
pany has sold to Blair & Co., to reimburse the treasury for 
improvements and to rovide necessary working capital, an 
issue of $5,000,000 collateral trust 6% coupon notes, dated 
July 1 1907 and due July 1 1910; denomination $1,000. 
These notes are . direct obligation of the company, and ‘they 
will be secured b by deposit of $6,500,000 out of a total — 
of $10,000,000 “general improvement and equipment 5 
bonds, + which in turn will be a direct obligation of the 
way company. The mortgage securing the “general im- 
provement and equipment 5% bonds” will not come up for 
authorization by the stockholders until Aug. 1. It is, 
therefore provided in the agreement securing the notes that 
if the stockholders should not authorize the collateral bond 
issue, the notes will be due and payable on Dec. 1 1907 at 
100 and interest. The new bonds, which will be deposited 
as collateral, will be dated Aug. 1 1907, and will be subject 
to call, it is ’stated, at 102 at option of the company. The 
notes are offered at 9834 and interest, at which price they net 
almost 614% on the investment, or if paid Dec. 1 1907, as 
above, over 844 TZ. 

To Authorize New Mortgage. —The shareholders will vote 
July 31 on authorizing ‘‘a general equipment and improve- 
ment mortgage’’ to secure not to exceed $10,000,000 10-year 
5% gold bonds. These bonds will be hypothecated as above 
stated.—V. 84, p. 1550, 1487. 


Chicago Burlington & Quincy RR.—Formal Statement Re- 
garding Termination of Lease.—The statement issued from 
the office of President Geo. B. Harris in Chicago on June 28. 
regarding the termination of the lease of the road to the Chi- 
cago Burlington & Quincy Railway Co. is as follows: 

It ils announced that the lease of the Chicago pucaaten & Quincy RR. 
to the Chicago ae nyt & Quincy Rallway Co. has been rescinded 4 
mutual ogrecens of the parties thereto, and that the Chicago Burlin 
& Quincy RR. Co. will on the first day of July resume possession 0 the 
property, and will thereafter operate the same In Its own name. The rall- 
way company was.organized In 1901 In the interest of the railroad company. 
No bonds or other obligations have been issued by the new company, and 
there is nothing In the way of vacating the lease and restoring the property 
to the old company. The old company takes over all the property and as- 
sets of the new company and assumes all of its ype 2g TY we ease in 
the capitalization of elther company has been made.—V. 

Chicago City Ry.—Directors.—This pont ban whose 
bonds were offered in last week’s issue of the “‘Chronicle,’’ has 
the following board of directors: 

John A. Spoor, President Chicago Junction Railway & Union Stock 
Yards Co., Director First — Bank, Chicago; A. J. Earling, President 
Chicago Milwaukee & St. 1 Ry. Co.; R. M. Fair, formerly of hye 
Field & Co.; wo tt Vice President and Treasurer of Morris $ 
P. A. Valentine, italist; §. M. Felton, President Chicago & Alton RR: 
T. E. Mitten, Presi ent.—V. 84, p. 1550, 1488. 

Chicago Southern Ry.—L xchange of Maturing Notes.—The 
company on July 1 paid at the Girard Trust Co. at Phila- 
delphia the interest on its $4,000,000 2-year 5% notes, but 
made no provision for the payme nt in cash of the principal 
of the notes, which also matured on that day. Of the total 
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issue of $4,000,000, about $3,000,000 have, it is understood, 
been deposited with the aforenamed trust company under the 
terms of the plan recently issued for exchange into a first 
mortgage 5% 30-year bond on a basis of par, with 25% par 
value of the common stock of the Southern Indiana Ry., 
which guarantees the principal and interest of the new bonds. 
No action to foreclose can be taken until six months after 
default has occurred, and it is the belief that before the ex- 
piration of that time all of the noteholders will have accepted 
the plan of refunding. The Philadelphia “Ledger” of July 
1 says: 

The earnings of the Southern Indiana are now sufficient to pay not only 
its obligations, but also those of the Chicago Southern, although not a wheel 
has as yet turned on the latter road bceause of its unfinished state. 

It was stated further that $2,500,000 of the new bonds have been taken 
by a banking syndicate, and that this amount will be sufficient to complete 
the road to Chicago Helghts, where connection is made with the Chicago 
‘Terminal! Transfer Co., pay off its floating debt and all other obligations. 

Construction of the Chicago division is in progress, and will 
be pushed to completion. Compare V. 84, p. 995, 1051 ,1247. 

Cleveland Electric Ry.—See Low Fare Ry. below.—V. 84, 
p. 1551. 

Consolidated Railways, Light & Power Co., Wilmington, 

. C.—Pro posed Successor.—See Tidewater Power Co. below. 
as¥, 79, p: 151. 
|. Dayton Lebanon & Cincinnati RR. & Terminal Co.— Mort- 
gage Filed.—This company has filed a mortgage for $300,000, 
and, it is said, will now proceed, without delay, with the 
construction of the line into the city limits of Dayton. 
Compare V. 84, p. 1427. 

Delaware & Eastern Ry.—New Securities—The New 
York Railroad Commission on June 29 approved the propo- 
sition to increase the capital stock from $1,200,000 to $5,000- 
000 and to make an issue of $6,000,000 first mortgage bonds. 
Compare V. 84, p. 931, 1182. 

Delaware & Hudson Company.— Mortgage jor Subsidiary. 
—See Greenwich & Johnsonville RR. below.—V. 84, p. 1427, 
1307. 

Denver & Northwestern (Electric) Ry.—Mo/fat Holdings 
Sold.—David H. Moffat has sold a part of his holdings in the 
stock of the company to the Eastern interests associated 


with him, including D. C. Clark and W. L. Bull of New 
York, and Marsden J. Perry, Benjamin A. Jackson and 
Samuel M. Colt, of Providence, R.I. The latterowna ma- 


jority of the stock. The report that the amount aggregates 
68% of the $6,000,000 stock is, however, pronounced in- 
correct. Mr. Moffat, who is President of the Denver North- 
western & Pacifie (Steam) Ry now under construction, and 
other Denver parties, retain a substantial interest.—V. 74 
p. 1038 

Eastern Ohio Traction Co.—Only One Division Sold.—At 
the foreclosure sale on June 25 H. P. McIntosh, President of 
the Guardian Trust Co. of Cleveland, representing, it is said, 
the bondholders, bid in the Garrettsville division at the 
upset price of $152,000. No bids were received either for 
the property as aw hole or for the other divisions individually. 


Securities Auction.—The collateral for a protested note of the company for 
$200,000 was offered at auction in Cleveland on June 22 by order of the 





Cleveland T: ust ¢ ‘Oo. as trustee, on which occasion $113,000 Cleveland & 
Eastern first 5s were bid in at 75, or $84,750 and $191,000 Eastern Ohio 
Traction 5s at 12'4, or $23,875, both blocks by M. J. Mandelbaum & Co, 
—V. 84, p. 1488 


Georgia Railway & Electric Co., Atlanta, Ga.—Sale oj 
Bonds.—Charles C. Harrison Jr. & Co., 136 South Third St., 
Philadelphia, have purchased the remainder of the consoli- 
dated mortgage bonds held in escrow (other than the $4,- 
900,000 reserved for prior liens), and are offering the same 


at 101 and interest, netting the investor about 4.95%. 
The authorized issue is $11,000,000; amount outstanding, 
including the above, $6,100,000. ‘‘For the five months 


ending May 31 1907 the company reports anincrease of 
15.4% in gross and 17.1 innet earnings.’-—V.84, p. 803, 749. 

Grand Rapids Ry.—Correction.—The officials of this com- 
pany were incorrectly stated in our June “Street Railway 
Section” issued last week. ‘The correct list is as follows: 

President, Clarence M. Clark, Phila.; Vice-President, Lester J. Rindge, 
Grand Rapids; S “tary, Treasurer and General Manage r, B. S. Hanchett, 
Grand Rapids; Assistant Secretary, C. Ford Stevens, Phila.—V. 84, p. 74 
220. 


Greenwich & Johnsonville Ry.—Mortgage Approved jor 
Delaware & Hudson Subsidiary.—The New York State Rail- 
road Commission on June 29 approved the proposition to make 
a first mortgage for $500,000. 

The Delaware & Hudson £9: (compare “‘annual report,’’ V. 84, p. 623) 
acquired $175,000 of the 25,000 capital stock during 1906 and Its ex- 
tending the road, pre ak running from Johnsonville via Greenwich to 
Schuylerville, to the Rutland and Washington Branch of the D. & H., near 
Salem, about 10 miles.—V. 84, p. 626. 

Havana Electric Railway Co.—Dividend Increased.—The 
directors on June 29 declared a quarterly dividend of $1.50 a 
share on the preferred stock, payable July 15 to holders of 
record June 29. This increases the annual rate from 4% at 
which distributions to the shareholders were begun in April 
1906 and have since been maintained, to 6% per annum.— 
V. 84, p. 746. 


Hilo Railroad of Honolulu.—®Bond Issue.—A press report 
from Honolulu on June 21 said: 

The stockholders of the Hilo RR. have authorized a bond Issue of $4.- 
500,000. Of this, $1,000,000 is for refunding purposes. $2,000,000 for the 
extension of the road to Hamakua, and the remainder Is for further exten- 
sions. {The company's balance sheet of Dec. 31 1903 showed outstanding 
31,000,000 capital stock and $1,000,000 consolidated bonds, the latter 
dated Oct. 1 1901 and due Oct. 1 1921, but - oe to call on or after Oct. 1 
1911; Interest 6% Ber annum, payabie spl and Oct. 1; trustee, First 
American Savings & Trust Co., Honolul 








Holyoke (Mass.) Street Railway.—Purchase A pproved.— 
The Massachusetts Railroad Commission has . authorized 
the company to issue $60,000 capital stock for the purchase of 
the Hampshire Street Railway Co. on a share-for-share 
basis.—V. 84, p. 931,693. 


Interborough-Metropolitan Co., New York.—Pile Foun- 
dation for Brooklyn Tunnel.—The “Engineering News’ of 
New York in its issue for June 27 (pages 717 and 718) has 
an illustrated article regarding the grade correction and pile 
foundation (the latter being similar to that used in the 
Pennsylvania RR. tunnel under the Hudson River), which 
have been found desirable for the tunnel line now building 
between the Battery, New York City, and Brooklyn.—V. 84, 
p. 1428, 1248. 

Ithaca (N. Y.) Street Ry.— New ! ompany, 
control of which was acquired in May last by A. H. Flint & 
Co. of New York, has authorized a new mortgage to secure 
an issue of $750,000 5% gold bonds, to mature July 1 1957, 
a sufficient amount of whic hhas been reserved to retire all 
prior liens. A portion of the bonds will be issueed from time 
to time to cover the cost of reconstruction and new equip- 
ment. ‘The systme is to be rebuilt in the city with 70-pound 
rails and 314 miles of new track are nuw under construc- 
tion. The officers are: President, Secretary and Treasurer, 
tion. The officers are: President, Chas. W. McChesney; 
Vice-President, A. H. Flint; Secretary and Treasurer, H. A. 
Clark 

Lehigh Valley Transit Co.—Bridge Bonds to be Guaranteed— 
See Allentown & South Allentown Bridge Co. above.—V. 84, 
p. 1248. 

Long Island RR.—Merger.—A certificate of merger of 
the New York & Long Beach RR. Co. with the Long Island 
RR. Co. was filed at Albany on June 29.—V. 84, p. 931, 749. 


Low Fare Ry., Cleveland.—Ordinance Granting Use of 
Cleveland Electric Propertyx—The ‘Cleveland Leader’ of 
July 2 contained as an advertisement the ordinance passed 
by the City Council and approved by the Mayor on June 1 
fixing the amount of compensation and the conditions on 
which the company and its successors shall have the right to 
use jointly with the Cleveland Electric Ry., its poles, tracks, 
wires, appliances and electric current along certain streets 
named in the franchise granted to the Low Fare Company on 
June 2. Compare V. 84, p. 1367. 

Mexican Central Ry.—Income Bondholders Demand Ac- 
counting —Edward L. Andrews, acting as counsel for a num- 
ber of the holders of income bonds, announced on Tuesday 
that a demand for an accounting had been made for the pur- 
pose of disclosing the actual amount of earnings which are 
applicable to payments upon the income bonds. Mr. An- 
drews issued the following statement: 

Mr. Alexander Morten of London, the holder of more than $500,000 of 
the income bonds, and the New York banking interests assoclated with him, 
are entirely dissatistied with the meagre statements contained in the pub- 
lished reports, and have demanded an examination of the books In order 
that they may ascertain the amount of Income properly applicable to the 
payment of the interest on the income securities. 

About four years ago a proposition was made to the income bondholders 
to accept the company’s notes for $240 per $1,000 bond. This suggestion 
was declined by the bondholders. Since that time the earnings of the road 
have substantially Increased. In these circumstances large holders deem It 
gh — an accounting be had of these extensive receipts from operation.— 
V. , p. 1183, 570 

Shinteny Fresno & Eastern Ry.—New Enterprise.—This 
company, incorporated in California last January, its author- 
ized capital stock being reported as $5,000,000, to build a 
railway from Fresno, Cal., west to Monterey, about 140 
miles, has filed a mortgage to the Mercantile Trust Co. of 
San Francisco, as trustee, to secure an issue of $5,000,000 
bonds. ‘The “Railroad Gazette” of May 3 had the following: 


Work has been started on the construction of a 1,500-foot wharf at 
Monterey. Cal., the ocean terminus. The line is to be built as a steam road, 
but it will probably be converted into an electric line within a few years. 
It is the intention of the San Francisco capitalists who are interested in the 
company to extend the road at some future time. The distance from Mon.- 
terey to Salinas by the new road will be 1644 miles. Although the freight 
shipments from the fruit and raisin districts surrounding Fresno, and the 
diversified farming products of the intervening territory, will furnish the 
greater portion of the new road's revenue, a large passenger traffic Is ex- 
pected also, especiaily in summer. The 400-foot wooden truss bridge 
across the Salinas River is the only important bridge. There are no diffi- 
cult engineering features. Ralls have been ordered, and gangs of graders 
will work both ways from Hollister. A. D. Bowen is President and F. 
Wilson, the Vice-President of the American National Bank of San Fran- 
cisco, is Treasurer. The cost of construction and equipment of the line Is 
estimated at $2,500,000. ,Cars and locomotives have already been ordered 
sufficient for the first year's requirements. It ls announced that the 6-mile 
electric road of the W atsonville Transportation Co. (V. 83, p. 215) has been 
bought. ‘This extends west from Watsonville to Port W atsonville, on the 
Pacific Ocean. The freight and passenger steamer F. A Kilbourne 1s 
included in the purchase. This vessel will make, regular trips between San 
Francisco and Port Watsonville and Monterev, connecting with the trains 
of the Watsonville branch road, which will be connected with the main line 
at San Juan. 

Muscatine (Ia.) Light & Traction Co.—Zarnings.—Deni- 
son & Farnsworth, Boston, Cleveland and Philadelphia, who 
are offering a block of first mortgage 5% bonds of 1917 of the 
Citizens’ Railway & Light Co. (now known as the Muscatine 
Light & Traction Co.) report receipts for ve years: 





1901. 1902. 1903. 1904. 1906 
ae $72,577 $89,865 $105,385 $112,130 si23. 127 $124, 890 
Operating expenses for the year 1906-.-.....-.....-...-.-.-.---- 70,085 
Net earnings 1906, available for interest, dividends, &c-------- $54,805 


—vV. 83, p. 

New York Central & Hudson River RR.—Option.—See 
New York New Haven & Hartford RR. below. 

All the Company’s Trains enter Grand Central Station with 
Electric Motor Power.—-On June 30 all the trains of the com- 
pany entering and leaving the Grand Central Station in New 
York City were run by electric power. The trains of the 
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New York New Haven & Hartford are still using steam 
within the limits of Greater New York, but an agreement 
has been reached regarding the basis on which payment 
should be made to the Central for electric power. 

Increase of Commutation Rates.—The company has made 
an increase of about 15% in its commutation rates between 
New York City and points on the Harlem Division, bringing 
the cost of commuting to about the basis charged on the main 
line of the Long Island RR. There has been a reduction of 
passenger rates on the Putnam Division.—V. 84, p. 1488, 
1428. 

New York New Haven & Hartford RR.—Merger Re- 
strained Prior to July 1 1908—Boston & Maine Directors Re- 
sign.—The Act “to restrain the consolidation of railroad 
corporations,” which went in force in Massachusetts last 
week, forbids the merger of railroads in that State prior to 
July 1 1908, in order that the Legislature at its session next 
year may have an opportunity to consider the proposed 
union of the Boston & Maine and the New York New Haven 
& Hartford. The merger, therefore, cannot be consum- 
mated prior to July 1 next year, and consequently the three 
directors of the Boston & Maine board, namely, Charles M. 
Pratt, Lewis Cass Ledyard and Richard Olney of Boston, 
who recently entered the New Haven board, have resigned. 

The merger bill, which was published in full in the “ Boston 
Financial News” of June 20, provides in part as follows: 

No corporation owning, leasing or operating a railroad in this Common- 
wealth, nor any person acting in its Interest, shall acquire by purchase, 
exchange of shares or in any other way any shares of the capital stock of 
any domestic railroad company except under the specific authority provided 
by the statute. No such corporation or any person prior to July 1 1908 
shall vote any such stock which it now holds or may acquire in its own 
name or in that of any other person at any meeting of the stockholders of 
such domestic railroad company, nor exercise any control, direction, super- 
vision or influence whatsoever over the acts or doings of such domestic 
railroad company by virtue of such holding of stock therein. ‘The Presi- 
dents or a majority of the board of directors or the holders of not less than 
one-third tn interest of the capltal stock of two or more railroad corpora- 
tlons may apply to the railroad commission for its determination as to 
whether the consolidation of the railroads of such corporations is consistent 
with the public interest. The Railroad Commission shall report its findingsto 
the General Court:, and, if deemed proper, submit drafts of laws toauthorize 
such consolidation. Before a consolidation can be brought about it must 
be ratified by not less than two-thirds of the stockholders. (Safeguards are 
provided to prevent any increase in fares or charges for transportation or 
a reduction of facilities for transportation, or an increase in the aggregate 
outstanding capital stock through consolidation.) 

The “Boston News Bureau” on July 2 said: 

All exchanges of New Haven stock for Boston & Maine shares have 
ceased now that the Governor has affixed his signature to the anti-merger 
bill and it has become law. We understand that about 40% of the out- 
standing 7 % stock of the Boston & Maine has been exchanged for the 8% 
stock of the New Haven. Of course no further ‘‘exchanges” are permitted 
under the law. Assuming that a majority, 150,000 shares, of Boston & 
Maine are, or shortly will be, in the treasury of the New Haven road, 
there would be an apparent loss to the latter of 1% per annum of $150,000 
so long as Boston & Maine common remaines on a 7 % dividend basis. It 
is known, however, that President Tuttle has considered the question of 
placing Boston & Maine stock on an 8% basis. It is very possible that, be 

nning with the new fiscal year, which commenced yesterday, Boston & 

aine common will receive 8 % dividends, In which event the New Haven 
investment will carry itself without loss. 

Compare editorial article in last week’s “Chronicle,” 
— 1520 to 1523. 

ption.—The option given by the company to the 
New York Central for the purchase of the New York Ontario 
& Western for $45 per share, with interest to date of purchase, 
we learn, expires Dec. 31 next, the original date fixed. 
Current reports were to the effect that the option expired 
July 1 and was extenedd six months. We are informed that 
the arrangement for the use of the Boston & Albany tracks 
is now in effect, and is not contingent on the carrying out of 
the purchase of the Ontario stock, the New Haven road 
agreeing to pay a rental for such time as it uses the tracks, 
no fixed period being named. 

Merger of Trolley Lines.—The stockholders of the subsidi- 
ary trolley roads, the Torrington & Winchester Street Ry. 
and the Meridian Southington & Compounce Tramway Co., 
voted on June 28 to sell to the New Haven road. See also 
Rhode Island Co. below.—V. 84, p. 1488, 1428. 


Northwestern Pacific RR., California.— Mortgage Filed.— 
This company filed in San Francisco on June 22 a mortgage 
to secure $35,000,000 5% 40-year bonds in favor of the 
Farmers’ Loan & Trust Co. of New York, as trustee.—V. 84, 
p. 1053, 694, 221. 

Oregon Pacific RR.— Decision.—The United States Circuit 
Court of Appeals in this city on June 21 handed down a 
decision affirming that of Judge Wallace in the litigation 
growing out of the project to build this road, which was 
only partly carried out. The matter has been in the courts, 
it is stated, for about twenty years. 

The road as planned, was to extend from Yaquina Bay, Ore., to Bolse 
City, Idaho, about 600 miles, with branches, of which only 142 miles, from 
Yaquina to Idanah, Ore., was ever completed. The road was foreclosed 
in Dec. 1894, Its successor being the Oregon Central & Fastern, which was 
in turn succeeded after foreclosure by the Corvallis & Eastern RR., re- 
cently sold to the Southern Pacific. About $12,000,000, it Is reported, was 
invested In the enterprise, which was controlled by a syndicate, all of whose 
members are deceased, including John I. Blair, Rowland Hazard, Percy 
Pine, S. S. Sands and Geo. S. Coe, the last named having been President of 
the Exchange National Bank of this city. 

The sult was brought on assigned claims of some of the contributors 
against the estate of Geo. S. Coe, to recover about $400,000, It being allered 
that Mr. Coe, as Treasurer of the syndicate, had acted in bad faith in de- 
livering securities to the bondholders. The Court says it is uable to find 
sufficient proof of wrongdoing against men held In high esteem to justify 
the inference of the existence of a consplracy.—V. 68, p. 474. . 

Pawcatuck Valley Street Ry.—Reorganization.—This 6- 
mile road is now owned and operated by the Westerly Light 
& Power Co., having been reorganized as below stated: 
WAThe reorganization was effected by a committee of bondholders consistin 
of E. P. Shaw J . F. Walker and Rufus Coffin. The company defaulted 
on its interest Nov. 1 1906. It had bonds for $100,000 first mortgage; 
$40,000 second mortgage and capital stock $75,000. By an arrangement 
with the committee the outstanding bonds were cancelled and a new first 
mortgage of $50,000 made to the Union Trust Co, of Providence as trustee, 





and anfadditional $14,000 contributed by the bondholders went into per- 
manent improvements. The new bonds are gold 5s dated June 1 1907 
and due June 1 1927, but subject to call in and after 1912 on any Interest 
date at 105. Denomination $500. Interest payable Dec. 1 and June 1 at 
office of trustee. Stock remains $75,000. res., Wm. Hoxsey; Sec. and 
Treas., Thomas E. Steere, Providence.—V. 84, p. 1428. 


Pere Marquette RR.—Reorganization Plan.—The two pro- 
tective committees, of which Messrs. Thayer and Gale are 
respectively chairmen, in conjunction with the Chairman of 
the Board, have prepared a reorganization plan which pro- 
vides for the payment of the company’s floating debt and for 
taking the property out of the custody of the United States 
courts. F.S. Moseley &Co., 41 Wall St., New York, are act- 
ing for the ‘‘shareholders’ protective committee’? in com- 
municating with the stockholders and obtaining their assent 
to the proposed plan. Circulars, of which the following are 
digests, give the main features of the plan, and the facts on 
which it is based. As foreshadowed in our issue of June 22 
(p. 1488), it is proposed to organize a new company, which 
will take over the property, assume the existing bonded debt 
and issue $5,000,000 6% 5-year debentures to provide for 
the floating debt and the equipment payments due this year, 
the present shareholders being offered the right to subscribe 


therefor. 
Digest of Letter of June 15 1905 Addressed to the Depositors under the Share- 
holders’ Protective Agreement, dated Dec. 7 1905. 

Your committee believes that the time has come when the best interests 
of the company require that Its own board and officers shall resume control 
of the property. he road has been ably managed under Hon. Judson 
Harmon, the receiver; but the earnings and position of the company now 
justify the belief that it no longer needs the assistance of the court. here- 
fore, your committee, in conjunction with J. P. Morgan & Co. and others 
interested In the company, has formulated a plan for placing the propery 
in a firm financial position under the control of Its own board and wit 
excellent prospects for the future. 

The most important consideration is that of raising funds sufficient to 
retire the receiver's obligations incurred for the benefit of the yew. 
and for providing for other unsecured debts, including that created for new 
equipment. Your committee has concluded that the Interests of the 
shareholders will best be preserved if the funds be furnished by the share- 
holders themselves. Since the obligations to be oe already constitute 
claims ahead of the stock, the method indicated will Impose no additional 
charge The amount necessary for this ‘cr is $5,000,000. The plan 
proposed comprises the reorganization of the company in such manner 
that its capital stock, without being increased, will be divided into shares 
of three classes—first preferred, second preferred and common shares. 

The first preferred shares are to carry preference over all other shares 
non-cumulative 4% dividends in each year for three and one-half years 
from July 1 1907, and thereafter of cumulative 4% dividends, with the 
additional preference in case of liquidation of payment at par before any 
payment to the other classes of shares. The second preferred shares are to 
carry preference of non-cumulative 4% dividends in each year before the 
payment of any dividends In such year on the common shares, but without 
any preference over the common shares In the distribution of assets. The 
terms of preference of the second preferred shares are to correspond sub- 
stantially to those of the present preferred shares. The common stock 
will be entitled to all dividends declared out of earnings after providing 
for the 4% dividends on the first and second preferred shares. 

The company Is to authorize the Issue of sufficient 6 % debentures, matur- 
ing in five years, to be offered to the shareholders for subscription under 
this plan, It being understood that, If In excess of $5,000,000 be subscribed, 
the allotments shall be ratably reduced. Each preferred shareholder will 
have the right to subscribe at par for debentures equal In amount to one-half 
of the par value of his preferred stock. Upon payment of such subscription 
and surrender of his preferred shares he will receive debentures at par for 
the amount of his subscription and new first preferred stock to an amount 
equal to 115 % of the par value of his present preferred stock. Thus each 
holder of present preferred stock of the par value of $100, upon payment in 
cash of $50 (total stock and cash, $150), will receive In 6 % 5-year debentures 
$50 and in 4% first preferred stock $115, or a total of $165.(As to the 
common stock, see V. 84, p. 1488.—Ed.) 

It is to be observed that under this plan newly acquired properties and 
recent improvements are to be pald for, and about $1,060,000 of refunding 
bonds are to be available by the board of directors for the acquisition of 
further property and additions. The plan contemplates that the claims 
of your company against the Cincinnati Hamilton & Dayton Railway Co., 
and all relations with that company, shall be adjusted by arbitration. 
J. P. Morgan & Co. are prepared to render further valued assistance, not 
only in carrying the plan through, but also in the future operations of the 
company. 

Your committee is confident that, under the impetus given to the com- 
pany’s business througd the effective administration of its affairs under the 
new arrangements, the interest on the new debentures will be earned and 
gee. and that the debentures themselves will be taken care of at maturity. 

he plan has recelved the indorsement of the other committee of share- 
holders of your company, of which Gen. Stephen H. Gale, of Exeter, N. H. 
is Chairman, as well as that of the holders of a very considerable amount of 
shares, who have already been consulted. Upon receiving such further 
assurances as shall seem satisfactory to it, your committee will exercise 
its authority to carry the plan into effect, and in case It shall, if deemed 
essential for the success of the plan, the committee reserves to itself the 
discretion of committing any or all of the depositors for their respective 
proportions uf subscriptions to the debentures. 

It is expected that, if the plan is adopted promptly, the consolidated 
company can be organized and its securities issued by Sept. 1, whereupon 
the subscriptions will be operative and payable in several installments, 
arranged as conveniently as possible. 

(Signed by Nathantel Thayer, Chairman, and Francis R. Hart, Secretary, 
under date of Ames Building, Boston, June 15 1907.) 

Abstract of Letter from General Manager Willam Cotter Endorsing Plan. 

The floating debt, as of April 1 1907, was approximately $4,500,000. 
The contemplated plan will furnish sufficient funds to take care of this and 
the other important early maturing obligations, and will place the company 
on a good financial basis, and will, I believe, protect the interests of every 
stockholder. 

The property Is now in good physical condition and the earnings are 
larger than ever before. The gross earnings for the fiscal yearended June 30 
1905 were $12,667,420; year ended June 30 1906, $13,430,170; and estl- 
mated for the year ending June 30 1907, $14,000,000 (actual for 10 months, 
$11,689,623). The receivership books would reflect a much more favorable 
(net) showing If the receiver had not charged many old debts to the ex- 
penses of the year. This fact has, however, put the property In particu- 
larly clean shape, and there is no question but that the company Is earning 
net more than Is sufficlent to take care of the fixed charges contemplated 
under the plan. It is my belief that, with the rolling stock recently added 
and the additional equipment which It will be possible to obtain as It becomes 
necessary in the future, both the gross and net earnings can, within a rea- 
sonable time, be brought to a point to make possible dividends to the pre- 
ferred shareholders. The ted is only beginning to get the benefit of Its 
being a trunk line between Chicago and Buffalo, and the entrance into those 
cities will greatly add to the earning powers and the value of the whole 
property. In view of the excellent physical condition of the property, 
there are no unusual heavy expenditures of any kind tn sight. I earnestly 
recommend the proposed plan, which should effectually preserve for the 
shareholders very valuable equities that might otherwise be lost. 

Endorsement of Mr. Cotter by Receiver Judson Harmon. 

The foregoing letter of Mr. Cotter correctly states the facts and figures 
concerning the property down to this time. As to the prospects for the 
future, I have the utmost confidence in Mr. Cotter’s judgment. He knows 
the property and conditions better than any other man. 

Letter from J. P. Morgan & Co,., dated New York, June 18 1907. 

Because of the Interests owned or represented by us in the securities of 
the Cincinnat! Hamilton & Dayton Ry. Co., which company owns 4 con- 
siderable amount of Pere Marquette common stock, and believing the time 
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of subsidiary companies for the year ending Dec. 31 1906. | Statement as to Extra Dividend.—President Edgar on June 
Che first installment was given in our issue of June 22. 28 gave out the following statement respecting the extra 
T ele phone s Outstanding.—The number of Bell “instru- | dividend of 1% announced last wee ‘+k, payable Aug. 1 with 
' ments” — nding on May 31 was 7,431,709 (not 6,451,709 | the regular quart rly dividend of 216%. 
s printed June 22), contrasting with 6,389,010 on May 31} By the reduction of its pri es during the past year, the company has re- 
1906. -V. 84, p. 1489, 1369. + duced the bill of its customers by substantially $200,000. Notwithstand 
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crease the capital stock from $500,000 to $750,000 by the 
issue of $250,000 preferred stock. 

For the year ending June 30 1906 the company paid dividends amount- 
ing to 3% % on its $500,000 capital stock. There are $550,000 bonds out- 
standing, interest rate5% and6%. For the year 1905-06 the gross earnings 
from the gas department were $80,909; from electric department, $111,477. 
Gould & Wilkie of New York are the company’s counsel. Compare V. 71, 


p. 1015. 

Newhouse Mines & Smelters.—J/nitial Dividend.—A quar- 
terly dividend of 50 cents a share (par $10) has been declared 
on the $6,000,000 capital stock, payable Aug. 31 to stock- 
holders of record Aug. 15. Compare application to list at 
length in V. 84, p. 871.—V. 84, p. 935. 


New York Life Insurance Co.— New President.—First Vice- 
President Darwin P. Kingsley was on June 17 elected Presi- 
dent to succeed Alexander E. Orr, who took the position tem- 

orarily. Mr. Kingsley is a son-in-law of the late John A. 
{cCall, who for many years was at the head of the company. 
See “‘New York Sun” of June 18.—V. 82, p. 51. 


Nipissing Mines Co.—New Treasurer.—John Josten, an 
associate of Samuel Newhouse in New York, has been elected 
Treasurer of both the Nipissing Mines Co. and Nipissing 
Mining Co., succeeding F. W. Holmes.—V. 84, p. 999, 807. 


Northampton (Mass.) Electric Lighting Co.—New Bonds. 
—The Massachusetts Gas & Electric Light Commission has 
authorized this company to issue $100,000 first mortgage 
5% bonds, payable in not exceeding twenty years from date, 
the proceeds to be applied to the cost of permanent additions. 
—V. 74, p. 1199. 


Northern Westchester Securities Co., New York.—Bonds 
Ofjered.—Eyer & Co., 37 Wall St., are offering, at 97146% 
and interest, with a bonus of 20% in stock, $600,000 30-year 
collateral trust full interest-bearing 5% gold bonds; author- 
ized issue $5,000,000; present issue, $1,404,000, of which 
$804,000 are known as “‘deferred 24%-5s.”” The bonds are 
secured by deposit of the entire common stock of the Peeks- 
kill Lighting & RR. Co. and the entire share capital of both 
the Northern Westchester Lighting Co. and the Hudson 
River & Eastern Traction Co. Further facts another week. 


People’s Light, Heat & Power Co., Springfield, Ohio.— 
New Bond lssue.—This company has filed a mortgage to the 
American Trust & Savings Society of Springfield, Ohio, as 
trustee, to secure $250,000 5% gold bonds dated July 1 1907. 

These bonds will mature Juyl 1 1922, but are subject to call on any in- 
terest date at 102. Interest payable In April and October at Springfield, O. 
Denomination $100, $500 and $1,000. Of the issue, $50,000 is reserved for 
improvements and $100,000 to retire, at or before maturity, $92,000 bonds 
of the Springfield Light & Power Co., which remain outstanding. The 
capital stock, all outstanding, consists of $1,500,000 common and $500,000 
6 % cumulative preferred; par of shares $100. President, John L. Zimmer- 
man, S ringfeld, O.; Secretary, J. K. Henry, Columbus, O.; Treasurer, 
Ww. W. Keifer, and General Manager, Charles S. Kay, Springfield, O. Com- 
pare V. 83, p. 216. 

Pittsburgh Coal Co.—Controlling Company.—Increased 
Dividend Rate.—See Monongahela River Consolidated Coal 
& Coke Co. above.—V. 84, p. 629, 394. 

Pittsburgh (Pa.) Steel Co.—Bond Issue.—A mortgage has 
been made to the Union Trust Co. of Pittsburgh, as trustee, 
to secure an issue of first mortgage 6% bonds, dated July 1 
1907 and due in 1922. The “Pittsburgh Chronicle” of July 1 
says: 

Arrangements have been made to Issue $4,000,000 first mortgage 6% 
bonds to provide funds for the erection of eight 60-ton open-hearth fur- 
naces, a blooming mill and three billet mills at Monessen, that will make 
the total assets in excess of $12,000,000. The open-hearth furnaces will 
have a capacity of 2,000 tons a day. 

f the new issue, $1,000,000 will be used to retire before Dec. 1 1907 a 
similar amount of an issue authorized in 1901. The bonds will be retired 
through the operation of a sinking fund of $75,000 each quarter, beginning 
July 1 1908, and in case they cannot be purchased In the open market, they 
will be retired in numerical order at 110. 

The company, it is stated, has given notice of its intention 
to terminate the billet contract which was made in 1904 with 
the Carnegie Steel Co., the intent being to have the plant 
self-sustaining.—V. 81, p. 35. 

Providence (Bell) Telephone Co.—Lxclusive Franchise 
Granted Until Dec. 1 1913.—The Providence City Council on 
July 1 passed over the Mayor’s veto an ordinance giving to 
the company an exclusive franchise in the city for six years 
ending Dee. 11913. The capital stock authorized is $5,000,- 
000; outstanding, $2,500,000, of which 30% is owned by 
the American Telephone & Telegraph Co. Dividends 8% 
per annum for some years past.—V. 79, p. 1334. 

Rockingham Power Co., North Carolina.—Allied Enter- 

rise.—See Tidewater Power Co. under ‘Railroads’ above. 

Holding Company.—See Investment Trust Co. above.— 
V. 84, p. 1432. 

Rockland (N. Y.) Light & Power Co.—New Bonds.—The 
company has applied to the New York Commission of Gas & 
Electricity for authority to increase its bonded debt from 
$300,000 to $500,000. 

Safety Car Heating & Lighting Co.—Stock Dividend Pro- 
posed.—The shareholders will vote July 15 on increasing the 
capital stock from $5,000,000 to $10,000,000 for the purpose 
of distributing a stock dividend of 100%, probably to holders 
of record July 15. The following has been published: 

The company has recently had a fresh valuation of its assets made, in 
consequence of which the directors decided that they are justified In giving 
this bonus to shareholders For the last two years the company has been 
paying dividends at the rate of 18 % per annum, In the shape of regular 2% 
quarterly dividends and 2% extra each quarter, with the exception of the 
last quarter of the year , when a 4% extra dividend has been declared.The 
earnings, it is learned, have been considerably In excess of the dividends 
paid. The actual return to the shareholders on the increased capitalization 


will not be any larger than at present, as a reduction in the annual dividend 
disbursements from 18 % to 9% Is contemplated. 





The Pintsch system of car and busy lighting has been applied to 31,000 
cars by 200 railroads in the United States, Canada and Mexico. In the 
world, 148,000 cars, 6,600 locomotives, 1,900 buoys and beacons, 125 light- 
ships and vessels are using this system, and 375 gas works have been estab- 
lished. Practical service for the past 19 years has demonstrated the effi- 
clency of the company’s safety systems of direct steam and hot water 
heating. Straightport couplers and automatic steam traps, 160 railroads 
using these devices on 19,000 cars.—-V. 81, p. 1615. 

St. Clair County (Ill.) Gas & Electric Co.— Bonds Guaran- 
teed—Stock Owned.—See American Gas Co. above and com- 
pare V. 84, p. 1555. 


St. Lawrence Securities Co.—Payment of Interest.—Coupon 
No. 1 from the collateral trust 4% 50-year gold bonds, issued 
last year, are being paid at the office of Robert Winthrop & 
Co., New York City. The bonds, it is understood, are se- 
cured by deposit of the stock of the St. Lawrence River 
Power Co., which was purchased in March 1906 for the 
Pittsburgh Reduction Co., now known as the Aluminum Co. 
of America. It is supposed, although official information 
on the subject is withheld, that the bonds are guaranteed by 
the last-named company. R. E. Withers is Treasurer of the 
Securities Co. Office, Pittsburgh, Pa. Compare V. 82, p. 
1045. 

Tonopah Mining Co.—EFxtra Dividend Omitted.—The di- 
rectors last week declared the regular quarterly dividend of 
25 cents a share, but omitted the extra 10 cents a share in- 
cluded in recent distributions.—V. 81, p. 1854. 


United Electric Co. of New Jersey.—Dividend from Ac- 
cumulated Surplus.—This subsidiary of the Public Service 
Corporation of New Jersey declared last week “a special 
dividend of 5% on its ($20,000,000) capital stock out of the 
accumulated net earnings since the organization of the com- 
pany on June 1 1899.” The dividend was payable June 29. 
See also further proposed distribution under ‘“‘Lease’”’ below. 

Lease.—The stockholders will vote July 12 on a proposition 
to execute a lease of all the property and franchises to the 
Public Service Corporation for a term of 999 years. An 
official statement issued on June 28 said: 

The provisions of the lease call for the division ,'upon the consummation of 
the lease, of $400,000, estimated to be the surplus cash assets of United 
Electric Company of New‘Jersey,"and then a rental of 3% for two years 
4% for the next two years and 5 % thereafter. As the Public Service ts the 
owner of aporummetey 98 % of the capital stock of United Electric Co. of 
New Jersey, the renta 2 peumen were agreed upon with especial regard 
to the rights of the 2 % of stock of United Electric Co. not owned by Public 
Service. Every precaution was taken to see that all stockholders should 
share equitably in the pao surplus and anticipated earnings for years 
to come. ‘The lease will result in great advantage to both companies from 
operating, accounting and practical standpoints. As a result of the lease, 
the future financing of United Electric Co. will be transferred to Public 

rvice. See “Street Rallway’’ Section and compare V. 76, p. 870. 


United Gas Improvement Co.— 

Lease of Phraldelphia Gas Works to Continue Till December 
1927.—The option of the city of Philadelphia to give the 
necessary six months’ notice of its intention on Dee. 31 
next to cancel the lease of the municipal gas works, held by 
the United Gas Improvement Co., expired on July 1 and the 
lease will now continue until Dec. 31 1927 on the basis 
described in V. 84, p. 1304.—V. 84, p. 1490, 1373. 


United States Rubber Co.—arnings.—The company re- 
ports: 





Quarters ending June 30 (June est.) — 1907. 1906. 
Net earnings after all —_ is die enaiediain tk ellie matinee ae $901,761 $855,722 
Dividends received from Rubber Gds. Mfg. Co.... 138,906 116,278 

OE I, cascddrnenasshensatncese $1,040,667 $972,000 


—V. 84, p. 1434, 1373. 


United States Smelting & Refining 0o.—New Director.— 
Robert T. Paine, 2d, has been elected a director in place of 
Eugene N. Foss, resigned.—V. 84, p. 1243, 1125. 


Vulcan Detinning Co.—/avorable Decision.—The Court of 
Errors and Appeals on Tuesday, reversing the lower court, 
handed down a decision holding that the American Can Co. 
must account to the company for profits derived from the 
use of certain detinning processes claimed to be owned by 
the Vulcan Detinning Co. and wrongfully divulged by former 
employees. Compare V. 84, p. 1058. 


The American Can Co. is enjoined from further using the process, which Is 
injuse in its plants at Paulsboro, N.J., and Jollet, Ill. The process, while 
not a patented one, the Court holds, is protected as fully as though patented. 


John Wanamaker Co., New York.—IJncorporated.—This 
company was incorporated at Albany on June 5 with $7,- 
500,000 capital stock. The directors are: 

John Wanamaker, Thomas B. Wanamaker, L. Rodman Wanamaker, 
William L. Nevin of Philadelphia and Robert C. Ogden of New York. 

Westerly (R. I.) Light & Power Co.—Successor Company. 
—This company has been incorporated under the laws of 
Rhode Island with $500,000 common stock and $200,000 5% 
preferred stock to own in fee the property formerly belonging 
to the Westerly Gas & Electric Light Co. (now in liquidation) 
and to control through ownership of a majority of the capital 
stock the Mystic Power Co. and the Paweatuck Valley Street 
Ry. (See this last named company above and compare 
Westerly Ry. & Lighting Co. below.) 

The new company has made a first mortgage to the Union 
Trust Co. of Providence, as trustee, to secure an issue of 
$500,000 5% gold bonds of $500 each, of which $350,000 are 
outstanding. 


These bonds are dated June 1 1907 and are due June 1 1937, but are 
subject to call June 1 1912 and on any interest date thereafter in whole or 
in part at company’s option at 105 and interest. Interest payable seml- 
annually at office of trustee. Annual sinking fund beginning June 1 1912. 
“No prior liens remain outstanding.’’ President, William Clark, Westerly, 
R. L.; Vice-President, William L. Mauran; Secretary and Treasurer, Thomas 
E. Steere, Providence, R. I. 


Westinghouse Electric & Manufacturing Co.—Sale of En- 
dorsed Notes.—The company has sold to Kuhn, Loeb & Co. 
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$6,000,000 6% collateral trust notes dated Aug. 1 1907 and 
due Aug. 1 1910, denomination $1,000. 

Curtis & Sanger, New York, Boston and Chicago, who are 
offering a block of the notes at 974% and accrued interest, 
at which price they net almost 7% interest, say in a circular: 


The total issue ofjthese notes is limited to $6,000,000 and they are secured 
by deposit with the Mercantile Trust Co. of New York, as trustees, of $6,- 
000,000 of the 5% “‘first lien and consolidated mortgage"’ cold bondsofthe 
Lackawanna & Wyoming Valley Rapid Transit Co. and $3,000,000 (market 
value) assenting stock of the Westinghouse Electric & Manufacturing Co 
and = mortgage debenture stock of the British Westinghouse Electric & 
Mfg. Co., Ltd., with the agreement that in case of depreication In price the 
coaupany’ will deposit additional collateral, so that the total market value 
of these stocks and debentures shall always be at least $3,000,000 


Consolidated Income Account for the Eleven Months Ending Feb. 28 1907. 


Gross earnings - _- ..-$30,659,579| Deduct—- 
Operating expenses- - -- - 26,206, 445Interest, taxes, &c_.__-- $1,562 460 
——_—__-|Charges for deprec’ n.,&c. 607,352 
4, es. 1341 Dividends for 11 mos., at 
| rateof 10% per annum 2,291,272 


Total deductions-_----- $4,461,084 
Net addition to surplus. .$1, 292,504 
These notes are endorsed by the Security Investment Co. of Pittsburgh, 
which, we understand, hea a capital of some $3,000,000 and asurplus of at 
least that much more. Pending the delivery of regular engraved notes, 
we will give a temporary receipt bearing interest at 6%. We will take the 

% notes due Aug. 1 1907 at 100 - accrued interest in exchange for the 
atove 6%, notes.—V. 84, p. 1556, 1273. 

Willfred Coal tn cdtielies of Guaranteed Bonds.—An ad- 
vertisement in a Chicago papet offering this company’s first 
mortgage 5% gold bonds guaranteed by Dering Coal Co. 
(V. 80, p. 714; V. 84, p. 806), says: 

Price to net 7%. Have ae interest regularly for five years. Total 
issue, $100,000. Denomination, $500. Fifteen years torun. Two bonds 
= be retired every three ——— beginning ha 2this year. 900 acres of 

neral. two veins of coal. in Indiana. Dering’s best mine. The Derings 
pala, $100,000 for equity in property, assuming ‘and agreeing to pay these 
onds. 


Net earnings......... 
Interest, royalties, &c_ . 0.454 


Total net income_--_-_- "$5.7 753 588} 
| 














—The Detroit Trust Co., ds receivers, are advertising in 
another column the sale at public auction on July 24th at 
Lansing, Mich., the entire manufacturing property of E. 
Bement’s Sons, ‘including plant fully equipped for the manu- 
facture of stoves, agricultaral implements and bob-sleds. 
The firm of E. Bement’s Sons suffered financial losses in 
1904, since which time the Detroit Trust Co. has operated 
the plant as receiver. The property is a large one, composed 
of a plant centrally located in Lansing, fully equipped with 
modern machinery, and has employed seven to eight hundred 
men. The annual product is about $1,000,000. A full line 
of stoves and agricultural implements are manufactured 
and the company have the reputation of being the largest 
producers of bob-sleds and runner attachments in the world. 


—Charles D. Barney, who several weeks ago announced hi8 
intention of retiring from active business, withdrew on the 
Ist inst. from the firm of Charles D. Barney & Co., of Phila- 
delphia and New York, of which he was senior partner for 
thirty-four years. The Philadelphia office also announce 
the withdrawal from the firm of William C. Houston. The 
business is continued under the same firm name by the re- 
maining partners in conjunction with Edward H. Levis, 
who has been admitted as a member of the firm. 


—With the dissolution of the firm of Ashmore, Lutz & 
Hitchcock, 25 Broad Street, this city, on the 29th ult., two 
new co-partnerships were formed. Henry T. Ashmore 
and Frederick L. Lutz compose the firm of Ashmore & Lutz, 
with offices at 43 Exchange Place; Charles Hitchcock Jr. 
and Alexander Cameron Jr. constitute the other new firm, 
which as Hitchcock, Cameron & Co., engage in a brokerage 
business at 25 Broad Street. 

—William Salomon & Co., New York, have issued a circu- 
lar showing the present prices, interest basis, and ratio of net 
income to fixed charges of a number of securities yielding a 
return of at least 444% , as compared with the corresponding 
figures for 1903, the purpose being to disclose the exceptional 
opportunity now offered for the acquisition of standard is- 
sues. 

—The Stock Exchange house of Hooley, Learnard & Co. 
was dissolved on the Ist inst. A new co-partnership has 
been a under the name of Hooley, Learnard & Smith, 
by George E. Leanard, Charles G. Smith, Frank E. Brumley, 
John B. Chamberlain and A. G. Hooley as general partners 
and Edwin 8. Hooley as special partner. 

—William R. Compton Bond & Mortgage Co., Macon, Mo., 
invite the attention of investors to a number of Western 
county and town issues which they have for sale. Detailed 
information will be furnished on application. The concern 
refer to the National Bank of Commerce, New York, as to 
their standing. 


—Leo Speyer retired on the Ist inst. from the firm of 
Simon Borg & Co. of this city. The remaining partners, 
Sidney C. Borg, Myron I. Borg and Fred. M. Stein, continue 
the business under the same firm name. 


—George A. Eyer, formerly with Fisk & Robinson, this 
week announces the organization of the firm of Eyer & Co., 
at 37 Wall Street. Eyer & Co. will coduct a general bond 
and investment business. 


—Henry G. Braden became a partner in the firm of 
Stone & Webster of Boston on the 30th ult. 

—Paul Fenn was admitted to general partnership in the 
firm of Thomas Denny & Co. on the Ist inst. 
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COMMERCIAL EPITOME. 


Friday Night, July 5 1907. 
Trade is still brisk, prices are steady, and, with good 
weather for most of the crops, the tone is generally cheerful. 
Speculation in wheat and cotton has increased. 
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Stocks of Merchandise. | July 1 | Junel July 1 

| “1907. | “1097. | “1906. 
OS ET eee eee Cees - ,340) 7,250 6,500 
a ee ee ee 3,152) 12,120 11,592 
an ndipage one ek ak ame bags, 3, 342. 038 |3,071 O14 3, +f 982 
OS eer re mats, 260 275, 115,000 
i: CE cadcncutancdetancheuaml os ~ $2.882| 284 O50 401;553 
EE ini dn wine kednwweta miami hogsheads 65,000 25,000 2, "500 
ere ere bags, &c.| 385,000} 200/000] 650/500 
Dl hitene oacdsincessdussdakemmetly v | 2'740 3.21 2,500 
potton Sdnasdsasdéicccsocssoncsseseues bales) 167,382) 178,710) 114,960 
teint anenouabohsaccadaacm barrels 14,500 12,000 18,260 
pits rr barrels) 4,850 3,500 1,628 
Dida eesidlaNe 6 dist Ssnlvw ere ken barrels | 3,525 a | 4 

aie Iaepenclnesiltedisialls ete bags! 920 50 

Manila hemp Sab Renée aes eeel les} 27,650 33. 433 rt ts 
MS cnnccnsantdcignesuennend ales | 5.728 200 025 
Pda pccncccesencesoed barrels and cacks) 32,700 si; 100 115 "800 








LARD on the spot has been dull and steady. City 8%<¢c. 
and Western 8.75@8.85c. Refined lard has been firmer, 
with supplies light and demand moderately active for local 
jobbing account. Refined Continent 9.35c. and South 
America 10.15c. The speculation in lard futures at the 
West has been active and prices have shown irregularity, 
though the changes have not been very marked. In the 
main the undertone has ruled firm. There has been con- 
siderable liquidation in July at times, but the strength of 
the grain markets has had a sustaining influence on prices. 


IN CHICAGO, 
Thurs. Fri. 
8.75 


DAILY CLOSING PRICES OF LARD FUTURES 
Sat. Mon. Tues. Wed. 


July delivery.......... oo % 8.8746 8.87% 8.80 . 
Sept. delivery......-.-. 02% 9.10 9.10 9.00 Holi- 8.95 
October delivery --~-.--.-.- 907 % 9.15 9. iz % 9.05 day. 8.97% 


PORK on the spot has been quiet and steady. Mess $18 
@$18 50, clear $17@$18 and family $19@$19 25. Beef 
has been fairly active and generally steady. Mess $10, 
packet $11 50@$12, family $12 50@$14 25 and extra India 
mess $22. Cut meats have ruled steady, with a small job. 
bing trade. Pickled shoulders 8%4@9c., pickled hams 
12'%c. and pickled bellies 1144@12c. Tallow has been 
quiet and steady; City 644c. Stearines have been quiet and 
firm; oleo 94@9Me. and lard 104%@10'%c. Butter has 
been fairly active and steady; creamery extras 2444@25c. 
Cheese has been active and firm; State, f. c., small, colored 
or white, best, 12'%c.; large, 1244c. Eggs have been mod- 
erately active and firm; Western firsts 16c. 

OIL.—Cottonseed has been quiet and firm. Prime sum- 
mer yellow 58@59c., winter 63@64c. Linseed has been 
active and firm; city, raw, American seed, 45@46c.; boiled 
46@47c.; Caleutta, raw, 70c. Lard has been quiet and 
steady; prime 74@76c. Cocoanut has been active and firm; 
Cochin 1044@10'%ec. Peanut has been quiet and steady; 
yellow 50@60c. Olive has been quiet and steady; yellow 
85@90c. Cod has been quiet and steady; domestic 38@ 
40c. and Newfoundland 40@ 42c. 

COFFEE has been fairly active and steady; Rio No 7, 
6144 @63<c. West India growths have been quiet and 
steady; fair to good Cucuta 84%@94e. The market for 
future contracts has advanced moderately , with trading still 
on a small scale and devoid of striking features. But the 
European markets have shown more strength than had been 
expected and this has led to covering by local shorts. The 
New York Coffee Exchange was closed to-day. 

The closing prices were as follows: 


eS 5.35c.| November ..... 5.40c.|March ......... 5.55¢e. 
CO ee 5.40c.| December -.--.-- OEE EEE 5.55c. 
September. - - - .- 5.40c.| January. .-.-..-.-. BSE caavecdane 5.60c. 
le 5.40c.| February... --- ec 4) eee 5.60c. 

SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 3.831l4c.; muscovado, 89-degrees_ test, 


3.33l¢c., and molasses, 89-degrees test, 3.08l4c. Refined 
has been steady. New business has been quiet but there 
have been large withdrawals on old contracts. Teas and 
spices have been moderately active and generally steady. 
Hops have been dull and steady. 

PETROLEUM.—Refined has been firm and active. Re- 
fined, barrels, 8.45¢.; bulk 5c. and cases 10.90e. Naphtha 
has been active and firm; 73@76 degrees 18c. in 100-gallon 
drums. Gasoline has been active and firm; 86 degrees 21c. 
in 100-gallon drums. Spirits of turpentine has been quiet 
and steady at 6014c. Rosin has been moderately active 
and steady; common to good strained $4 45@$4 50. 

TOBACCO.—The market for domestic leaf has been dull, 
with prices generally firm. Some of the crop reports have 
been rather unfavorable, but the general crop outlook is 
considered better. Prices have ruled firm. Havana has 
been strong. 

COPPER has been dull and easy. Lake 234@23 ce. 
and electrolytic 22144@22\c. Lead has declined to 54c., 
with trade dull. Spe ‘Iter has been quiet and easier at 6. 35c. 
Tin has been dull and easier; Straits 425¢c. Iron has been 
steady; No. 1 Northern $23 50@$24, No. 2 Southern $23 50 
@$24. 











THE CHRONICLE. 





[VoL. LXxxv. 











COTTON. 














No Cleared for — 


On Shipboard, 












Great Ger- Other ee Yoast- | Leaving 
July 5 at Britain. France many. Fo ore ign pise. Total. stock. 
Ne w Orleans 208 1, 471 2 308 9 278 “ 1? 
Galveston 1,450 . 4.236 518 1,818 12 
Savannah 2,000; - 1,200 300 
Charleston a elite a anne a —_ . ae 
Mobile a 200) . a we Se 100 300 
Norfolk . nastet « alse 12,016, 12,016 
New York en) wae 800 SO . wawee 2,600 
| Other ports 500, - ‘ ae — 700 
Total 1907 5,058 744, 15,696 14,254 45 20% 284,552 
Total 1906 15,881 .265 12.399 11, iz9 47,458 226,479 
Total 1905 43.851 1 4,506 8,420, 19,077 87,077, 284,966 


Friday Night, July 5 1907 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the | 
week ending this evening the total receipts have reached 
14,273 bales, against 21,050 bales last week and 25,488 
bales the previous week, making the total receipts since | 
the Ist of September 1906, 9,612,858 bales, against 7.603 512 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,009,546 bales. 

Receipts at Sat. Mon. Tues Wed Thur Fr To 
Galveston 1,709 403 81 98 1,287 220 1,488 
Port Arthur 
CorpusChristi ,&c . 

New Orleans ! 1,461 108 195 | 3,121 
Mobile 10 19 2 65 2 2 122 
Pensacola 48 548 
Jacksonville, &c.! 

Savannah 241 03) 261 p24 2,257 
Brunswick 

Charleston 28 2 254 286 
Georgetown 

Wilmington 15 20 
Norfolk 160 335 266 76 357 36 1,230 
NewportNews, & 1,010 249 1,259 
New York 161 2 181 
Boston | 2 115 18 135 
Baltimore 428 428 
Philadelphia 30 132 J 198 

Totals ti wh »,418 1,345 1,994 1,17 2,168 2,172: 14,273 

The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 

1906-07 1905-06 Stock 
Receipts to 7 ‘ 
July 5. | This \Since Sep, This Since Sez 
| week, 1906 week 1 1905 1907. 1906. 
Galveston | 6,601 2,5 36,852 27,521 








| 4,488/3,845,789 
Port Arthur } 1 

Corp. Christi, & 
New Orleans 
Mobile 


Pensacola 





Jacksonville, &c_| 13 
Savannah 7,097 1 
Brunswick 25 
Charleston 224 
Georgetown 8 
Wilmington 2,658 
Norfolk 1,750 
N'port News, &c_! ~ 
New York . | 
Boston : | 11 
Baltimore | 98 
Philadelphia tT ‘038 

Total. - - -}| 14,2 73/9, 612 2 858 25, 068 7 603 a2] ~ $29,755 273.937 








In order that comparison may be made with other years, 
we give be low the totals at le ading ports for six seasons: 











Receipts at— 1907. _ 1906. 1905 b. 1904. | 1903. | 1902. 

Galveston,&c.| 4,488 6 629, 23,080 1,338 664 697 
New Orleans.| = 3,121 5,875, 11,297 4,033 9,735} 2,385 
Mobile -. ..-.| 2 680 844 162 2,720) 284 
Savannah -.-| 2,257 7,097; 12,299 1,603) 461| 1,642 
Charleston , &c 286 232 1,024 98 110; 26 
Wiiming’n , 1 &e| 20 2,658 1,556 16 58] 17 
Norfolk - 1,230 1,750, 8,684 794 338) 1,022 
N’port N., &¢ Sm «ewes 398 398) 268) 497 
All others 1,490) 147; 2,970 2,041) 478) 3,091 
Total this wk | 14 .273| 25,068, 62,152, 10, 483| 14,832! 10,561 
Since Sept. 1_|9,612, 858) 7,603,312/9,489,406 7,064, 470/74 612,208/7,, 392,930 

| 





The exports for the week ending this evening reach a total 
of 14,787 bales, of which 8,067 were to Great Britain, 
63 to France and 6,657 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





1907. 


Week ending July 5 1907. 
Bsport d to 

Great Cc onti- Great , | 

Britain. \Pr'nce, nent. Total. | Britain. Wrance. = 4 


From Sept. 1 1906 to July 5 
Exported to— 

Exports 

jrom— Conti- | 

went. 












Galveston .. 2.4441, 


Port ani) 
Corp.Christi 
New Orleans. . 
Mobile - 
Pensacola - 
Fernandina — 
Savannah .... 
Brunswick 
Chariseton 
Wilmington... | 
Norfolk 
Newport News) 
New York 
Boston 
Baltimore 
Philadelphia { 
Portiand, Me..| 
San Francisco _} 
Seattle 
Tacoma { 
Portland, Ore _} 

Pembina j . — 
Detroit __ - Y oe ‘ 9,679, .. ! 





444 _ acces 





5,646 





50,866) 





6,000) 





1,933 4,196 


2,200) 


39,257] 
114 : 


6,182 
146) . 


114 
146 





268 268 





Total 8,067 63 6,657 7873, 





Total 1905-06 | 25,782 8.017 25,030) 58,.829}2,809,498,724,985,2,761 ,453)6,295,936 


In addition to above exports, our tele grams to- night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








Spe culation in cotton for future delivery ry has been much 
more active at a sharp advance, mainly owing to unfavor- 
able crop reports. The Government report of July 2 stated 
the condition at only 72%, the lowest for July on record and 
very much lower than the generality of people had expected. 
It was the signal for very active and excited trading, with 
an accompanying advance of 50 to 60 points. The outside 
public trading has increased, owing partly to the bullish 
crop reports published, particularly that of the Government, 
and partly to dry, hot weather in Texas and reports that boll- 
weevils have begun to commit ravages. Private statisticians 
have stated the July condition at 69.9% to 74.6%. Another 
report put it at 74.2. A commission house stated it at 
75.23%. Ina word, the reports on the July condition have 
all been abnormally low, indeed the lowest on record. The 
poorest previous July condition was in 1900, when it was 75.8. 
While the Government figures have caused some surprise, 


giving rise to the conjecture that either the June figures of 
70.5% were too high or else the July percentage of 72 was 


too low; still they have had a good deal of influence, especially 
as the other reports have been of such low percentages even 
though higher than those of the Government. The effect 
has been to produce the impression that unless the weather 
conditions are very favorable for the rest of the season and 
frost is unusually late, the crop may fall below the require- 
ments of the trade. Many of the reports have insisted that, 
although weather conditions during the last few weeks have 
greatly improved, the condition of the plant itself has not 
made the progress that might have been expected, and the 
Government statement was practically to the same effect. 
Most of the reports state that the plant is small, the stands 
rather poor and the season all the way from one week to a 
month late. The Liverpool market has been scarcely less ex- 
cited than that at New York, and prices there have also ad- 
vanced sharply. Meantime, spot quotations have been strong- 
er than ever. Some of the New York stock has been sold to 
Southern mills, and it issaid that high prices are already 
being paid at the South for fall deliveries. Wall Street has 
bought futures and Chicago and Western operators, who 
were recently short of the market, have latterly covered and 
taken the long side. Local and Liverpool shorts have also 
covered. Large spot interests have been buying on a liberal 
scale. Southern operators, while they have taken profits 
from time to time, have on the whole been liberal buyers 
also. ‘To-day there was a further advance on a continua- 
tion of hot, dry conditions in Texas, which are beginning to 
cause more or less apprehension, while the private accounts, 
though more favorable than recently, still leave much to be 
desired. Towards the close there was some reaction, owing 
to private reports of rains in parts of Texas and realizing 
of profits. Liverpool, Wall Street and the West bought. 
Some local and Southern operators sold, including leading 
interests here which are supposed to have sold very heavily 
since the issuance of the Burea ureport. Cotton on the spot 
has been quiet and firm. Middling closed at 13.50c., an ad- 
vance for the week of 35 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Fair ce. 2.00 on| Strict low mid__c_ 0.14 off| Middling tinged _c_ 0.12 off 
Strict mid. fair... 1.75 on| Fully low mid_-__. 0.32 off| Strict low mid.ting 0.46 off 
Middling fair._... 1.50 on| Low middling... 0.50 off! Low mid. tinged__ 0.90 off 
Barely mid. fair_. 1.25 on| Barely low mid_-__ 0.70 off! Strict g’d ord. ting 1.25 off 
Strict good mid... 1.00 on) Strict good ord... 0.90 off Fully mid. stained 0.42 off 





Fully good mid_.. 0.88 on} Fully good ord._.. 1.07 off Middling stained... 0.50 off 
Good middling... 0.76 on| Good ordinary... 1.25 off Barely mid.stained 0.78 off 
Barely good mid_-. 0.57 on' Strict g'd mid. tgd. 0.30 on | Strict low m. stain. 1.50 off 
Strict middling... 0.38 on Good mid. tinged. Even) Fully |. m. stained 1.75 off 
Middling --- Basis) Strict mid. tinged. 0.06 off| Tow mid. stained. 2.00 off 





The official quotation for middling upland cotton in the 
New York market each day of the past week has been: 


June 29 to July 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland--.........-.-- 13.25 13.25 13.50 13.50 Holld'y. 13.50 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





| 





| Futures Sales of Spot and Contract. 
Spot Market | Market | ——- =- 
Closed. Closed. | | Con- | Con- 

| | \Export sum'n. | tract. | Total. 

Saturday - -|Quiet, 10 pts. adv. _|Steady _--_--__! 100} 100 

Monday Steady Ste ady - a ae 100/20, 200 20 300 

Tuesday Steady, 25 pts. “adv. Steady- . See 800) 800 

Wednesday Steady - MIR Steady -| re 100) 100 
get RS Sey aa ~HOLIDAY._| 

Friday _..-|Steady -..-...---- Quiet Suede saad J 2,000 2,000 

cassescamcl Spensialsistment 

ee ek ee , ee on er ee 1002 22 > 000 23,300 


' ' i 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to 
Thursday evening. But to make the total the com- 
plete figures for to-night (Friday), we add the item of ex- 
ports from the United States, including in it the exports of 
Friday only. 


July 5— 1907: 1906. 1905. 1904. 
Stock at Liverpool -- -.--- bales_1,092,000 704,000 841,000 452,000 
Stock at London _..-_-.-- ae 11,000 13,000 13,000 13,000 
Stock at Manchester -- ated 79,000 61,000 54,000 36 060 

Total Great Britain stock----- 1,182,000 778, 000 ~ 908,000 501,000 
Stock at Hamburg.. --.-.-.-- bint 14,000 13,000 8,000 41,000 
Stock at Bremen -.......--..- 272:000 196,000 3005000 154,000 





Stock at Antwerp ---- ae tec sae Wliera 1,000 4,00) 

Stock at Havre_..--- 208,000 116,000 100° 000 =. 124,000 
Stock at Marseilles... __- 4,000 4,000 3,000 4,000 
Stock at Barcelona .........-.--. 19,000 14,000 25,000 38,000 
EE 40,000 50,000 26,000 29,000 
BOSE BS THOS wo ccccccsescacs 34,000 7,000 5, 000 18,000 





400,000 4 









Total Continental stocks... -.- 591,000 477, 000 412,000 

Total European stocks. ---..-. 1,773,000 1,182,000 1,385,000 913,000 
India cotton afloat for Euro 210,000 126,000 96,000 105,000 
yo cotton afloat for Europe 117,409 132,498 191,000 114,000 

Egypt, Brazil, &c.,afloat for E —— 32,000 24,000 26 000 25,000 
Stoc in Alexandria, Egypt -- 74,000 66,000 115,000 101,000 
Stock in Bombay, India - -- - 747,000 863,000 910,000 461,040 
Stock in U.S. aa 329,755 273 937 372,043 156,100 
poe in U.S. interior towns- - - ~~ 152,593 186,428 201 aes 97,160 
U.S. exports to-day..........-.- 3,86 18,405 21,783 13,099 





a visible supply 439,626 2,868, 268 3,318,376 1 1,985 ,399 
Of the above, totals of Ame suns and other’ descriptions are as follows: 
American— 











Live ae Senadene cen bales. 951,000 599 ,000 771,000 328,000 
Manchester stook.............. 67,000 53,000 47 ,000 28,000 
Continental stock.............- 504,000 339,000 446.000 278,000 
se afloat for E urope...... 117 409 132/498 191,000 114,000 
U. _ ees a 329,755 73 937 372,043 156,140 
U. S mtestor stocks... ......<- 152,593 186,428 201,550 97,160 
U.S. exports to-day -........... 3,86 18,405 21,783 13,099 
Co ee 2,125,626 1,602,268 2,050,376 1,014,399 
East Indian sBrazil, &c.— 
OO eae 141,000 105,000 70,000 124,000 
EEE 11,000 13,000 13,000 13,000 
Manchester stock. -.-....-..-.--- 12,000 8,000 7,000 8,000 
Continental stock........-.... > 87,000 61,000 31,000 134,000 
India afloat for Europe.......-- 210,000 126,000 96,000 105 5,000 
eypt. Brazil, &c., afloat. _-.--. . 82,000 24,000 26,000 25,000 
in Alexandria, Egypt ----- 74,000 66,000 115,000 101,000 
Stock in Bombay, Indla._-...--. 747,000 863,000 910,000 461,000 
Total East India, &c......... 1,314,000 1,266,000 1,268,000 971,000 
ne IS cc wsccienscea 2,125,626 1,602,268 2,050,376 1,014,399 
Total visible eupply ee ere ee ko 2,868,268 3,318,376 1,985,399 
Middling Upland, Liverpool. 7.31 6.08d. 6.01d. .36d. 
Middling Upland, New York~---- 13.50c. 10.80c. 10.90c. 11.25c. 
Egypt, Good Brown, Liverpool 11 3- 10d. lid. 8 7-16d. 7d. 
Peruvian, Rough Good, Liverpool 11.25d. 8.65d. 9.80d. 10.50d. 
Broach, Fine, Liverpool Le ptginsem oes Sid. 5 11-16d. 5 9-16d. 5 11-16d. 
Tinnevelly, Good, Liverpool. - -- - 54d. 54d. 5d. 5 9-16d. 


Continental imports past week have been 36,000 bales. 

The above figures for 1907 show a decrease from last week 
of 169,167 bales, a gain of 571,358 bales over 1906, an ex- 
cess of 121,250 bales over 1905, and a gain of 1 454, 227 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and a same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 15,870 bales and are to-night 33,835 
bales less than at the same time last year. The receipts at 
all the towns have been 3,156 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 








——1906-07—— ——1905-06—— 
July 5— Since Since 
Shitpped— Week. Sept. 1. Week. Sept. 1. 
Via St. Louis-- i .. 5,779 796,900 1,892 514,52 
Via Cairo shania naib 525 214,884 698 200 ,672 
Via Rock Island - : nenene 571 84,095 121 44,278 
Via Loulsivile - om - 1,515 86,273 79 99,838 
Via Cincinnati - iain wil at 463 54,070 234 57,458 
Via other routes, &c --- 1,053 427,984 2,596 259.457 
Total gross overland.........- 9,906 1,664,206 5,620 i, 1,176,2 231 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 942 166,109 109 =141,161 
Between interior towns eas 40 93,276 akin 19,581 
Inland, &c., from South........ 3,188 74,656 61,874 
Total to be deducted... ..---- 4, 170 334,041 3.901 222,616 
Leaving total net overland_a 5 736 1,330, 165 1,719 ” 953,615 


a Including movement by rail to Canada. 

The foregoing shows the week’s net overland move- 
ment has been 5,736 bales, against 1,719 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits an increase over a year ago of 
376,550 bales. 

eee ———1905-06-—— 
e 


In Sight and Spteuaee wes ~ ae af 
Takt Week. Sep t. Week. Sept 
Receipts at ports to uly Disdenee 14,2738 9.612 re 25,068 7, 603 siz 


Net overland to July 5 . 5,736 1.330, 165 1,719 953 615 
Southern consumption to July 5-. 48,000 2,090,000 46,000 2,031,000 


__ 68,009 13,033,023 72,787 10.587,927 
..a15,870 


56, 317 ai1,148 _ 51,251 
Came into sight Curing week. 52,139 
Total in sight July 5 7 pak eee Oval 


Total marketed 
Interior stocks in excess 


13,089 340 __/ 
14.311 


10 639,178 











bales over 1904. 


North. spinners’ takings to July 5. 40,037 2,5 599 687 2,315,813 

a Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
EE a Fee 100,994 | 1904-05—July Z — 12,741,035 
a” fe 41 ‘672 1903-04—July newsee, ee 
1903—July 10............-. 50, 047 1902-03 —July 10. ba duped 10 00,542 
SPP Stentdacdesaces 39,166) 1901-02—July 11.......10,122,438 
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QUOTATIONS FOR MIDDLING COTTON ATs,OTHER 
MARKETS.—Below are the closing quotations ofgmiddling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 


Week ones 














July 5 Sat’ day. Monday. Tuesday. Wea’ day. \Thursd’ vy. Friday. 
Galveston ___. 12% 12% 12% 13% | 113% 
New Orleans... 12% 12% 13% 134, | 13% 
Mobile -- noul ee me 12% 12% 12! | 12% 
Savannah _.... 12% 12% 12% 125% 12% 
Charleston - - - --|.- ° ase ini | H cons 
Wilmington - - -_ eal a oO ae 
CE odcna-a 13% 13% 4 13% L 13% 
Boston ... 13.15 13.25 13.50 I 13.50 
Baltimore ...-_- 13% 13% 13% D 13% 
Philadelphia -__| 13.50 13.50 13.75 A 13.75 
Augusta - 13% 13% 13% Y 13% 
Memphis 12 15-16 |12 15-16 14 3-16 13 3-16 
St. Louls......)/12% 12% 3 113% 
Houston -.-|12% 12% 13 be 13% 
Little Rock. ...|12% }12% 112% | 125 

NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


Sat'’day, | Monday, Tuesday, Wed'day,|Thursd'y, Friday, 
ul uly 2. 











June 29. Jt ly ae July 3. 4 July 4. | July 5. 

June 

Range . @ - a —— @ — @ — — @ _ 

Closing = - —— —|— _—_—— 
July— 

Range is 13.00-.07 13.10-.14'13.10-.50,13.50-.65 13.42-.50 

Closing 13.06 13.06-.10 13.45 13.42-.50 13.40-.42 
August 

Range ~-+/12.73 a 13.12 13.22 @ .30 

Closing 12.82 12.82 13.30-.40 13.21-.23 13.19-.21 
September 

Range 12.45-.54/ 12.60-.67 12.69-.20/12.88-.95 12.80-.95 

Closing 12.54-.56)12.50 .55,13.03-.07 12.85-.88 12.80-.81 
October 

Range 11.98.-10 12.05-.19 12.01-.71'12.41-.65 H 12.41-.55 

Closing 12.09-.10)12.05 12.60-.61,12.47-.48 Oo 12.41 P 
November L 

Range a 11.98-.12 a ‘ I a 

Closing 12.01-.05, 11.98 12.55-.57,12.43-.45 D 12.38-.46 
December A 

Range 11.93-.02)/12.03-.18 11.95-.64 12.35-.54 Y 12.38- 48 

Closing 12.01-.02)11.98-.99 12.54-.55 12.40-.41 12.34-.35 
January 

Range 11.99-.09)12.21-.23 12.00-.69 12.40-.58 12.40-.53 

Cosing 12.08-.09 12.03 12.59-.60 12.46-.47 12.40-.41 
March 

Range < a 12.12-.55 i 56 

Closing 12.14-.16 12.10-.12 12.68 .70 12.55-.58 »2 
Tone P | 

Spot Qulet. Firm. Firm. Quiet. Steady. 

Options Firm. Quiet. | Steady. | Steady. Steady. 








WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that the 


weather has been quite favorable on the whole during the 
week. There has been rain in most districts, but from por- 
tions of Texas there are complaints of lack of moisture. As 
a rule our correspondents report the crop as improving. 
Complaints of damage from boll-weevils continue in Texas. 
Crop has improved during the past 
not fully covered the drought district 
of Texas and some sections are still needing moisture. High 
temperatures have caused apprehension where the 
plant is small and does not shade the ground. Continued 
complaints of damage by boll-weevils. We have had rain 
on one day during the week to the extent of four hundredths 
of an inch; the thermometer has ranged from 73 to 90, aver- 
aging 82. June rainfall two hundredths of an inch. 

Abilene, Texas.—There has been no rain during the week. 
Average thermometer 87, highest 110, lowest 64. June 
rainfall forty-nine hundredths of an inch. 

Brenham, Texas.—It has rained on two days of the week, 
the precipitation being forty-seven hundredths of an inch. 
Thermometer has averaged 85, the highest being 99 and the 
lowest 70. 

Corpus Christi, Texas.—We have had rain on one day dur- 
ing the week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 83, ranging from 74 to 92. 
June rainfall fifty-six hundredths of an inch. 

Cuero, Texas.—There has been rain on one day of the week, 
the rainfall reaching twenty-eight hundredths of an inch. 
The thermometer has ranged from 73 to 101, averaging 87. 
June rainfall twenty hundredths of an inch. 

Dallas, Texas.—There has been rain on two days during 
the week, the precipitation reaching thirty-one hundredths 
ofaninch. Average thermometer 85, highest 100, lowest 69. 
June rainfall three inches and sixty-seven hundredths. 

Fort Worth, Texas.—There has been rain on two days of 
the week, the precipitation reaching twenty-four hundredths 
of an inch. ‘The thermometer has averaged 84, the highest 
being 100 and the lowest 68. June rainfall two inches and 
twenty hundredths. 

Henrietta, Texas.—There has been rain on one day during 
the week, the precipitation being twenty-hundredths of an 
inch. ‘The thermometer has averaged 83, ranging from 65 
to 110. June rainfall two inches and three hundredths. 

Huntsville, Texas.—We have had a trace of rain on one 
day during the week. The thermometer has ranged from 
62 to 101, averaging 81. 

Texas.—We have had rain on one day during 
the rainfall being sixteen hundredths of an inch. 
June rain- 


Galveston, Texas. 
week, but rains have 


some 


Kerrville, 
the week 
Average thermometer 82, highest 100, lowest 64. 
fall one inch and thirty-six hundredths. 





Lampasas, Texas.—We have had excessive rain on one 
day of the past week, the rainfall being one inch and thirty- 
seven hundredths. The thermometer has averaged 86, the 
highest being 104 and the lowest 67. June rainfall one ‘ineh 
and fifty-one hundredths. 

Longview, Texas.—Dry all the week. 
has averaged 82, ranging from 61 to 100. 
thirty-five hundredths of an inch. 

Luling, Texas.—We have had excessive rain on three days 
during the week to the extent of three inches. The ther- 
mometer has ranged from 69 to 99, averaging 84. June 
rainfall thirty-five hundredths of an inch. 

Nacogdoches, Texas.—Dry all the week. 
mometer 77, highest 97, lowest 57. June 
inches and thirty-four hundredths. 

Palestine, Texas.—There has been rain on two days the 
past week, the rainfall being ninety-four hundredths of an 
inch. The thermometer has averaged 83, the highest being 
102 and the lowest 64. June rainfall one inch and thirty- 
eight hundredths. 

Paris, Texas.—Dry all the week. 
averaged 77, ranging from 61 to 92. 
inches and eighteen hundredths. 

San Antonio, Texas.—It has rained on two days during the 
week, the precipitation being se venty-four hundredthsof an 
inch. The thermometer has ranged from 70 to 104, averaging 
87. June rainfall eighteen hundredths of an inch. 

Weatherjord, Texas.—Rain has fallen on two days of the 
week, the precipitation reaching thirty-four hundredths of 
an inch. Average thermometer 87, highest 106, lowest 68. 
June rainfall one inch and thirty hundredths. 

New Orleans, Louisiana.—There has been rain on one day 
of the week, to the extent of one hundredth of an inch. 
The thermometer has averaged 90. June rainfall ninety- 
eight hundredths of an inch. 

Vicksburg, Mississippi.—Rain has fallen on two days of 
the week, the precipitation being one inch and seventy-nine 
hundredths. ‘The thermometer has averaged 78, the highest 
being 90 and the lowest 66. 

Helena, Arkansas.—Cotton is reported growing too rapidly 
and not fruiting well. The first bloom was received on 
July 2, against June 15 last year. There has been rain on 
two days during the week, to the extent of fifty-one hun- 
dredths of an inch. ‘he thermometer has averaged 76, 
ranging from 63 to 90. June rainfall two inches and thirteen 
hundredths on eight days. 

Little Rock, Arkansas.—Weather favorable for farm work 
the past week. Crops continue to improve. Rain has fallen 
on two days of the week. The rainfall reached seventy-six 
hundredths of an inch. Average thermometer 76, highest 


The thermometer 
June rainfall 


Average ther- 
rainfall three 


The thermometer has 
June rainfall three 


88 and lowest 64. June rainfall two inches and thirteen 
hundredths. 
Nashville, Tennessee.—Weatuer has been favorable but 


The season is three weeks late. 


the cotton plant is small. 
Average 


We have had only a trace of rain the past week. 
thermometer 75, highest 92 and lowest 59. 
Memphis, Tennessee.—Weather favorable, 
making good progress and condition improving. Three 
blooms—the first of the season—were received here on 
Tuesday. We have had rain on one day during the week, 
the rainfall reaching seve nty-seven shundre dths of an ine h. 
The thermometer has averaged 76.2, the highest being 87.1 
and the lowest 65. June rainfall one inch and nine ty-one 
hundredths. 
Mobile, 


cultivation 


Alabama.—Beneficial rains in the interior early 
part of week. Cotton is growing well but there are some 
complaints of grass. We have had rain on three days of 
the week, the precipitation reaching sixty hundredths of an 
inch. The thermometer has averaged 82, the highest being 
92 and the lowest 71. June rainfall one inch and thirteen 
hundredths. 

Montgomery, Alabama.—Crops continue improving, the 
outlook now being good and picking up steadily. Rain has 
fallen on three days of the week, the precipitation being 
forty-nine hundredths of an inch. The thermometer has 
averaged 79, ranging from 67 to 93. 

cps gr Florida.—There has been rain on four days of 
the week, the precipitation reaching three inches. Average 
thermometer 78, highest 90 and lowest 70. 

Savannah, Georgia.—There has been rain on each day of 
the past week, the rainfall being nine inches and twenty- 


three hundredths. The thermometer has averaged 77, 
ranging from 66 to 89. June rainfall six inches and forty- 
four hundredths. 


Augusta, Georgia.—It has rained on four days of the week, 
the rainfal reaching two inches and twenty-eight hundredths. 
The thermometer has averaged 77, the highest being 93 and 
the lowest 66. 

Charleston, South Carolina.—We have had rain on five days 
during the week, the precipitation reaching four inches and 
thirty-six hundredths. The thermometer has ranged from 
66 to 88, averaging 78. 

Charlotte, North Carolina.—Rain has fallen during the 
week, the rainfall being seventy-six hundredths of an inch. 
The thermometer has averaged 76, ranging from 65 to 90. 

Ardmore, Indian Territory.—Crop prospects are much im- 
proved in the Indian Territory, Oklahoma and Northern 
Texas. Weather has been more favorable, the planting is 
putting on good growth and farms will be clean and free from 
grass with one week more of satisfactory conditions. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 














Cotton Takings. 1906-07. 1905-06. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply June - apap wa a BAGG BON kecnasas eee 
1 cs ere 2.545,470 


Visible supply Sept. 
American In sight to ia vara 
Bombay receipts to July 4-..-- 


178 
52,139 13,089,340 61,639 10, 639, 178 
46,000 2,915,000 11,000) 2,513,000 





Other India shipt’s to July 4--- 12,000 381,000) 9,000 328,000 
Alexandria receipts to July 3 300; 914,400) 200) 783,000 
Other supply to July 3.a_...-- 12 ,000} 366 ,000) 8,000 468 ,000 
DORM < « ccccncncesccs 3,731,232) 19,449 896 3, 187, (920 17, 276, 648 
Deduct— | 
Visible supply July 5...-.-.--- '3,439, 626) 3.439 ,626 2,868,268; 2,868 ,268 





~ 291 ,606/16,010,270| 319, 652 14,408 ,380 
194 ,306/11,861,870,| 202 ,452/10,675,380 


h American 
97, 300) 4,148, 400) an7, 200) 3,733,000 


er Ge Gn cadesadncns 


Total takings to July 5 
Of whic 








a Embraces receipts in Says from i was: West aie &e. 


THE AGRICULTURAL DEPARTMENT’S JULY RE- 
PORT.—The following statement, showing the condition of 
cotton on June 25, was issued by the Department of Agri- 
culture July 2 

The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds from the reports of the correspondents and agus of 
the Bureau that the average ona of cotton on June 25 was 72.0, as 
compared with 70.5 on May 25 1907, 83.3 on June 25 _— 77.0 at the cor- 
responding date in 1905 and. A 170. year average of 83 

he following table shows the condition on June 25 - this year and of the 
two preceding years, with the respective 10-year averages; also the condl- 
tion on May 25 1907: 


June 25 May 25 June 25 June25 = 10-ye'r 

States. 1907. 1907. 1906. 1905. average. 
. ieee £ 80 88 &8& 86 
North Carolina.......-..- 2 80 80 82 85 
South Carvlina.......... 79 77 77 78 82 
I rgiatin inne 0 aarti 78 74 82 82 82 
I exiahiseipcanssted caciris aicacaredi 83 80 77 87 84 
 ininchmammebee 68 65 84 83 83 
WEE ocnunccossedéu 67 65 88 72 82 
Ea ErSr: 66 64 87 73 84 
EE dcnhensinceenased 72 70 82 72 83 
DEED aeccoccesesead 67 65 86 75 84 
; si‘ SETS NT 69 63 84 86 86 
ee seine di didi de da tse tod 64 65 91 86 87 
l,l ee 74 80 90 83 85 
Indian Territory hs wnceb ees 73 78 84 79 83 

United States .......-.- 72.0 70.5 83.3 77.0 83.2 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 





| 
July 4. __ 1906 07. 


1905-06. | 1904-05. 


Recetpts at— Sine c | Since | Since 
We ek. Sept. i. Week. Se pt. S Week. Sept. a. 


Bombay. See 46,000 2,915, 000 11 “000 2,513, 000 29,000 2 555, 000 


Since Septe mber 1. 


For "the Week. 
Exports from— - — ee 








Great c ‘ont Gre vat Conti- 
Britain. nent. Total. Britain. nent. Total. 

Bombay — 

1906-07... ..- ae 27,000 27,000 63,000 1,079,000 1,142,000 

1905-06____- we a _| 25,000 25,000 55,000 820,000 875,000 | 

3904-05 ........ 1,000 20,000 21,000 20,000 354,000 374,000 
Caicutta— 

2 ee 1,000 6,000 7,000 8,000 123,000 131,000 

1905-06_ 1,000 1,000 5,000 108,000 113,000 

1904-05__. A 1,000 1.000 2,000 3,000 37 000 40,000 
Madras 

1906-07_ ae ~ . 5,000 23,000 28,000 

1905-06. — bs 2,000 2,000 3.000 10,000 43,000 

1904-05. aos slain tat 3,000 13,000 16,000 
All others—- 

1906-07. . 5.000 5,000 11,000 211,000 2,000 

1905-06_ a 2,000 1.000 6 000 18,000 154,000 172,000 

1904-05___ 1,000 7.000 8,000 10,000 206 000 216,000 
Total all— 

1996-07 _. 1,000 88 000) 39,000 87,000 1,436,000 1,523,000 

1905-06__- 2,000 32.000 $4,000 81,000 1,122,000 1,203,000 

Be «ckeacdec 3,000 28,000 31,000 36,000 610,000 646,000 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
35,000 bales. Exports from all ports India record a gain of 
5,000 bales during the week and _ since Sept. 1 show a 
increase of 320,000 bales. 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 


July 5 for each of the past 32 years have been as follows: 


2007 .c..... 13.50/1899.¢__... 6.12/1891_c. 8.38|1883_c___..10.31 
1906. ......10.80|1898....... 6.25|1890__.. 12.00) 1882. .......12.62 
1905. ......11.10! 1897 = £oh ss CCU ea 11.06 
ae 10.60) 1896 __ - 7.44} 1888____....10.31|1880____. 11.81 
Pa aS eae Ss CUL!LCU!lUlC Oe -11.00)1879_......12.44 
eee tL eee 2 eee SO). es 
ae 8.87/ 1893__._... Pip 10.50] 1877. ......12.25 
| ee 10.00] 1892....... 7.3111884_.._- ej) eR 11.87 


FIRST BALE OF NEW COTTON.—tThe first bale of 
cotton of the new crop was received at Houston, Texas, on 
June 20 from Run, Hidalgo County, Texas. Last year the 
first bale arrived July 6, and the earliest arrival on record 
was June 22 1901. While th's bale is new cotton, it is not 
from this year’s planting. It was grown from ‘volunteer 
stalks and made possible by the very mild winter. The bale 
therefore cannot be accepted as indicative of an ‘early yield 
in* Southwest Texas. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alezandria, Egypt, 
July 3. 





| | 





| 1906-07. || 1905-06. || 1904-05. 
Receipts (cantars)— } | 
aor | 2,000 || 1,700 || 8,000 
Since Sept. 1......... 6,857,879 || 5,872,383 I 6,211,439 
} I 
| TT | 
This Since This | ~~ This | Since 


| 
Exports (bales) — week. Sep .1. | week. |Sept. | week. [Sone i. 
| 


‘196, 659, 4,000) 214,303 














To Liverpool........... me 750 209,847) 

To Manchester ........- 3/750 201-715) 5, ,000) 171,050 -|146, ‘21 

To Continent .......... ee 750 338, seer 4°750|316, 366) 7,750|310.636 

_ 5 SS Sa es 1,000) 111,732 ae 68 ,945)) || 960) 71,084 
Total exports .....-... ii, 250) 861 403) 9, 800) 753, 020)| 12, 050) 742,242 


~~ Note.—A cantar Is 99 lbs. FE syptian os welgh about 750 lbs. 
This statement shows that the receipts for the week were 
2,000 cantars and the foreign shipments 11,250 bales. 





EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, as from Great Britain for the month of May and 
since Oct. 1 in 1906-07 and 1905-06, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 














. Yarn & Thread. Cloth. Total of AU. 
a ts 
omitted. 1906-07 1905-06 1906-07 1905-06 1906-07 1905-06 1906-07 | 1905-06 
Lbs. Lbs. Yds. Yds. Lbs. Lbs. le le 
Oct -.. 19,873 22,151 509,948 509,733 95,140 95,131 115,013) 117,282 
Nov _.. 19,755 19,805 502,020 530,189 93,660 98,940) 113,415 118,745 
Dec.... 18,786 20,954 500,611 553,765 94,297 103,578) 113,083 124.532 





Ist qr. 58,414 62,910 1,512,579 1,593,637 282,097 297,649, 341,511 360,559 569 


Jan ... 20,653 20,826 560,245 571,913 104,523 106,660 125,176 re 486 
Feb... 19,084 19,612) 500,740 493,412 93,422 92,020 112,506 111,632 
Mch ... 20,998 21,434 556,641 573.6 694 103,851 106,991, 124, 24,749 128, 425 








2d ar. 60,635 61,8721, 617,6261,639,019 301,796 305,671 362,431 367,543 


6 mos__ 119,049 124,782 823,130,205 3,232,656 584,893 603.320 703,942 728,102 


April ... 21,562 19,203 535,901 456,940 99,981 85,218 121,543 104,421 
May -.-| 24,678 20,211 537,579 574,405 100,295 107,125 124,973 127,336 











I inc cneasntccagnnsedabedandanionsssninl 647 562 
A SAE 32,161, 29,738 
Total exports of cotton manufactures. _...........-.-.--.-- 983,266 990,154 





The foregoing shows that there has been exported from 
the United Kingdom during the eight months 983,266,000 
Ibs. of manufactured cotton, against 990,154,000 Ibs. last 
year, or a decrease of 6,888,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during May and since Oct. 1 in each of the last three years. 





May. October 1 fo May 31. 
Piece Goods—Yards. - -—-- — 
(0008 omitted.) 1907. ~ 1906. | “| 1905. 


1906-07. j 1905- 5-06. ’ 1904 05. 


East Indies 2 
Turkey, Egypt and Afric ica 
China and Japé 
Europe (except Turke: y) 
South America 

North America on 

All other countries 








1,265,417 4,023,674 


Total yards __ 574,405 501,367 
£49,474, £45,974 


- 53 ’ 
Total value __.. ‘ £6,798 £6,714 £5,588 





Yarns—Lbs. 
(0008 omitted.) 





Holland 3,647 27,659 25,004 
Germany 3,317 28,051 27,447 

| Oth. Europe (except Turkey) 2,196 21,565 18,207 
| East Indies 1.075 30,340 23,637 
China and Japan 1,010 9,266 5,395 
Turkey and Egypt 1,640 13 62% 14,631 
All other countries 1,910 16,588 15,684 
Total pounds _-_....- 17,795 147,092 130,005 
Total value ____.... £870 £7,817; £6,571 





EGYPTIAN COTTON CROP.—tThe report of the Alex- 
andria General Produce Association on the cotton crop for 
the month of May is summarized as follows: 

Complaints of cold weather have been general during the first half of 
May, but for the last two weeks the weather has been more favorable, 
and plants have developed In a normal manner. It is hoped that, with a 
continuance of the present warm weather, part of the bac kwardness may 
be regained. Re-sowings which were finished some days ago have, as 
stated in the previous report, been less numerous than last year. Water 
is sufficient everywhere. Worms are reported in Isolated districts In small 
numbers only, and owing to their being promptly dealt with, the damage 
done is insignificant. From Upper Egypt and Fayoum the reports are 
satisfactory, although there also the crop is about two weeks late. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is, quiet for yarns and flat for shirtings. Manufac- 
turers are generally complaining. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 
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1907. 1906. 
| 8% We. Shirt- Cofn) 84 lbs. Shirt \Cofn 
| 328 Cop. ings,common | Mid 328 Cop. ings, com: Mid 
Twist. \ to finest. Upl's Twist. to finest. Upl's 
| d.s. 4 8. d. d. d.s. d. s.d.| d. 
24 10% @ 11% 611 @ 100) 7.109% @ 10% 6 74%@9 9 | 6.20 
$1 (10 15-16 @12% | |? 00 @10 1%! | 740/006 @ 1034)6 74% @9 9 6.02 
| 
7 “ @ 12% '7 01 @ 10 3] 7.449% @ 10% 6 7%@9 9 6.01 
14 it 1-16@ 12\|7 00%@ 102 7. 19,944 @ 10%'6 8 @9 9 | 6.07 
21 |111-16@ 124/611 @ 10 2) 7.049% @ 10% 6 8 @9 9 6.12 
28 j11 1-16@ 124%\6 11 @ 10 2) 7.15)9% @ 10416 8 @9 9 | 6.10 
Jul } } 
5. 11 1-16@ 12%|6 11 @ 10 3} 7.31)9% @ 10%6 8 @9 9 6.08 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 14,787 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 
~Caronia, .- fore Ign; Georgic, 


NEW YORK—To Liverpool—July 











43 upland, 11 Sea Island, ry bo foreign uly 3—Arabic, 269 

upland, 134 foreign — aeonss Bee 
To Manchester—June 29—The spis, 1,090 com aaa 
To Havre—June 29—St. Laurent, 50 Sea Island, 13 forejgn-_- -- 63 
To Bremen—July 3—Bremen, 100 sine “ 100 
To Hamburg—June 28—Waldersee, 211 a ‘ 211 
To Genoa—June 28—Konig Albert, 848 “July 2 2—Moltke, 350 1,198 
To Naples—June 28— Konig Albert, 46_ - aise 46 
To eee —July 2—Franklyn, 378 . Pate 378 
GALVESTON—-To Liverpool—July 2—Capella, 2,444 a 2 444 
NEW ORLEANS—To Liverpool—July 3 Jamaican, 3,159____-_._ 3.159 
To Belfast—June 20—Malin Head, 150 ‘“ ST: 150 
To Antwerp—July 2—Marie Suzanne, 120 em 120 
To Barcelona—June 28—Puerto Rico, 2,217. * 2,217 
PENSACOLA—To Bremen—June 29—August Belmont, 150 wtint 150 
To Hamburg—June 29—August Belmont, 398. hist oledicial 398 
SAVANNAH—To Hamburg—July 3—FEretria, 1 ,225_- 5 

To Gothenburg—July 3—Fretria, 200 ag: 
BALTIMOR!—To Liverpool—June 27—Ulstermore, 114. ees 114 
PHILADELPHIA—To Hamburg—June Barcelona, 146______- 146 
SAN FRANCISCO-—-To Japan—June 2% Hong Kong Maru, 268--- 268 
Total. _-. -_ x Pate eee eae 14,787 


The particulars of the devegeing shipments for the week, 
arranged in our usual form, are as follows: 









Great French Ger- —Oth.Europe— Mer., 

Britain. ports. many. North. South. &c. Japan. Total 

New York.__.. 2,200 63 311 coum Rae — 378 4,196 
Galveston --. 2,444 anna ont AS iii anil 2,444 
New Orleans_ 3,309 hai . 120 2,217 rate Rintah 5,646 
Pensacola - : dict i 548 2 tes E nach 548 
Savannah . 1,225 200 " 1,425 
Balitimore - 3 114 ‘ i 7 ‘ 114 
Phiadelphia _ _- os ae 146 sscisiaenl ea “ 146 
San Francisco- sic ee ae een aia 268 268 
Total 8,067 63 2,230 320 3,461 _ "64 16 "14,787 


The exports to Japan since Sept. 1 have been 220,375 bales 
from Pacific ports, 10,000 bales from Galveston and 4,517 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. Wed. Thurs. Fri 
Liverpool .....-.. €. 17 17 17 17 17 
Manchester -...-¢. 16 16 16 1 16 
Havre _ c. @a25 a25 a25 a25 H a25 
Bremen -.. ose 18 18 18 18 oO 18 
Hambure¢ - e. 18 18 18 18 J 18 
Antwerp ¢. 25 25 25 25 25 
Ghent, via Ant. c. 31 31 31 31 D 31 
Reval, indirect -._c. 30 30 30 30 A 30 
Reval, via Canal__c. Y ‘ 
Barcelona - c. 26@27 26@27 26@27 26027 26@ 27 
Genoa ¢. 18 18 18 18 18 
Trieste c. 32 32 32 32 32 
Japan. nals 5 ) 45 45 45 


a@And 5%. 


LIVERPOOL 
lowing statement of the week’s sales, stocks, &¢., at that port: 


.—By cable from Liverpool we have the fol- 


June 14. June 21. June 28. July 5. 

Sales of the week... -._- bales. 35,000 32,000 24,000 42,000 
Of which speculators took acel 1 000 3,000 
Of which exporters took 7,000 1,000 1,000 
Sales, Amer can........-. 28,000 28,000 22,000 36,000 
Actual export 7,000 6.000 12,000 10,000 
Forwarded a PII 63,000 54,000 47,000 70,000 
Total stock— Estimated at 157,000 $1,165,000 1,131,000 1,092,000 
Of which American—FEst_.1,022,000 1,031,000 997 ,000 951,000 
Total import of the week .__ ~~ 32'000 67,000 24,000 40,000 
Of which American. ------ 18,000 60,000 12,000 19,000 
Amount afluat naase oe 97,000 110,000 97 ,000 
Of which American. ___._- 73,000 51,000 62,000 59,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Spot. Saturday. | Monday. ‘Tuesday Wed' day Thursday. Friday. 
Market, | 
12:15 Dull Quiet. Easier. [| Quiet. More | Quiet. 
P. M. } | demand. | 
| } 
Mid. Upl'ds 7.22 7.22 7.22 | 7,42 7.42 | 7.30 
} 
Sales 2,000 4,000 3.000 | 10,000 7.000 | 8,000 
Spec. &exp.} 200 | 200 500 | 500 1,000 | 2,500 
Futures. {rregular Steady at | Quiet at Strong at | Steady at ] Quiet 
Market at6@7 pts. 5@6 pts. | 2 points |22@ 23 pts., 3@4 pts. | partially, 
opened advance. | advance.| decline. | advance. decline. | 1 pt.” adv 
] ‘ 
Market Easy at | Steady at | Quiet at |Barely sty} Dullat Bony oJ at 
4 }\2@744 pts. 9@9'4 pts.| 246@34¢ jatl64@21) 444@5% [44 @9pts. 
P.M. )}, advance. | advance. pts dec line. } pts, adv.} decline. ® advance. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 








The prices are given in pence and 100ths. Thus: 6 80 means 6 80-100d_ 




















| | 
| Sat. | Mon. Tues. | Wed. | Thurs. | Fri. 
June -— — ——— | ——_——_— 
to }12%, 123 12%, 4 |12%, 4 |12%}; 4 [12%] 4 {12 4 
July 5. |p.m.) p.m. (p.m. p.m./p.m. \P-m. p.m. p.m. p.m. \P-m. |p-m. jP-m. 
June-July |_....6 724/80 (82 (80% 79% 
July-Aug ...6 70 |77 |79%!78 (77 
Aug.-Sep_|.... 6 5914\67 (69 67 66 
Sep.-Oct _|.... 6 5014/57 144|59 4/58 57 
Oct.-Nov_|-.-. 6 4144/49 |51 |49 |48 
Nov.-Dec.|- 6 3716|444% 47 45%/|44 
Dec.-Jan_|__..|6 3544/424%4/45 [43%/|41!} 
Jan.-Feb .|.....6 34 41 (4344/42 (40% 
Feb.-Mch.|- ~~ - 634 (4 4344\42 (40% 
Mch.-Apr.|--- - 635 |42 (44 (|43 j41 16 |67 
Apr.-May.|_...6 36 |48 |45 (44 /|42% 3 ‘ 63 
May-June |----|-.---- \44 [46 [45 48 iss 44 \6334|-_._|59 [60 [6315 
' ' | } ‘ H ! 








BREADSTUFFS. 
Friday, July 5 1907. 

Prices for wheat flour have been firm and some grades have 
advanced, owing mainly to the upward tendency of wheat 
quotations. The low stage to which stocks have fallen has 
also helped to impart a firm tone to the market. At times a 
fair volume of business has been transacted, but on the whole 
trade has continued quiet, not only here but also at the large 
flour markets of the Northwest and the Southwest. There 
is still a noticeable disposition everywhere to purchase only 
enough to satisfy immediate needs. Rye flour and corn 
meal have been quiet and steady. 

Wheat has advanced, owing to unfavor: ible crop accounts 
from the Northwest, some adverse threshing returns from 
the Southwest and adverse weather and crop advices from 
England, France and Germany. ‘There has been some further 
talk of the possibility of the French Government suspending 
the duty for a time, but nothing official has been announced. 
The impression gains ground that the crop, both in this coun- 
try and in Europe, is going to be smaller than it was last 
year. One English statistician issued a preliminary esti- 
mate the other day placing the total deficiency in the world’s 
wheat crop, as compared with last year; at 288,000,000 bush- 
els, including 104,000,000 bushels inthe United States. Ad- 
vices of a similar character received from time to time are 
making the bull side of the speculation more popular, both 
here and at the West. Contrary to expectations, too, the 
deliveries on July 1, amounting to some 6,000,000 bushels 
at, Chicago, were promptly taken care of and had no depres- 
sing effect. Foreign markets have at times been quite strong, 
notably those on the Continent. Moreover, there was a 
decrease in the world’s visible supply last week of 6,464,000 
bushels, or nearly treble the decrease for the corresponding 
week last year. Finally, there has at times been a good ex- 
port trade, mostly in Manitoba wheat. Offerings have been 
light, owing to the unfavorable crop accounts from the West 
and Europe and an idea that Europe will have to buy from 
this country more than usual this season. ‘To-day prices 
advanced early owing to strong cables, unfavorable European 
crop reports, bullish crop reports from the American North- 
west, an active export demand, buying for a rise by com- 
mission houses and covering of shorts. Later there was a 
sharp reaction, owing to heavy liquidation. Wall Street 
houses were large sellers, bears became more aggressive and 
support was withdrawn. Some of the reports in regard to 





the winter-wheat yield were more favorable. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat Mon. Tues. Wed. Thurs Fri 
No. 2 red winter 103! 102 03 102 
July delivery in elevator 101 » 1027 103% Holi 103 
Sept. delivery in elevator 1027; 1044 105% day 1045, 
December delivery in elevator105 ! 107 108 107% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. rey Thurs. Fri. 
July delivery in elevator._.. 927% 94 1 95 '6 i 945 
Sept. delivery in elevator 96 be 98 99 34 9D Ls Holi OR by 
Dec. delivery In elevator 99% 100% 102% 102 day 1013 


Indian corn futures have advanced moderately, owing to 
the reports from all sections of the West that the crop is 
from two to four weeks late. These reports have caused 
buying for an advance by commission houses here and at the 
West, and have also led to covering of shorts. The strength 
of wheat has also been a bullish influence. The receipts 
have been smaller, and at times there has been a pretty good 
export demand. ‘The upward movement of prices has been 
held in check, however, by generally favorable weather con- 
ditions of late. Cash interests, moreover, have been selling 
at times, and the domestic cash trade has been dull. To-day 
prices advanced on the rise in wheat and unfavorable crop 
news, but weakened later on liquidation and the reaction 
in wheat 






DAILY CL OSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Sat. Mon. Tues. W ed. Thurs. Fri 
Cash corn aot 63% 63% 63% 63% 16 
July delive ry in elevator.__._---_- 61 4 617% 62% 62% Holl- 6 
September delivery in elev ator....- 62 625, 63% 63% day. 63 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Se. Mon. Tues. Wed.Thurs. Fri 
July delivery‘in elevator 53% 53% 54 54% 
September delivery in elevator_ -- 54% 54% 545¢ Holl- 547% 
December delivery in elevator. - - - - - 52% 535s 53% day. 5345 


Oats for future delivery in the Western market have ad- 
vanced under the stimulus of bad crop reports. There have 
been numerous reports of serious damage from green bugs, 
especially in Illinois, though unfavorable reports have also 
been received from other important States. The strength of 
wheat has also had some influence. Shorts have covered, 
and there has been not a little commission-house buying at 
times on the bullish crop reports. There has been consider- 
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able liquidation in July of late, however, and cash interests 
have also sold that option. To-day prices advanced early 
on the rise in wheat, unfavorable crop reports and covering, 
but reacted later when wheat weakened. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
fe. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 to 32 Ibs____-_- 50 50 49 Holi- 49 
White clipped. 36 to 38 ibs51-53 51-53 51-53 50%4-5234 day. 5034-5214 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. phys 








July delivery in elevator.--..-.-.-.-- 41% 41% 41% 2 

September delivery in elevator -- - -- 37% «38 3833 385¢ Holl- 38% 

December delivery in elevator - - - - . - 38% 39 393g 3956 day. 52936 
The following are closing quotations: 

PLOUR. 

eee $3 10@$3 50| Kansas straights. .._.- $4 75@$4 85 

Second clears.......-. 290@ 3 10| Kansas clears.--... 3 65 @ 4 00 

7s 37 4 10] Blended petents 5 20@ 610 

NERS on ackcene 450@ 475] Rye flour-___..--____- 4 75@ 5 40 

Patent, spring........ 510@ 6 05 Buckwheat er eaendciens Nomina!. 

Patent, winter....... - 490@ 5 20/Graham flour......... Nominal. 

Kansas patents....... aoa) scas Pee adscvencéann 315@ 3 30 

GRAIN. 

Whose, = bush.— ec. |Corn, per bush.— ce. 
NW. Dememth, No. 1....c<-<- 113 5¢ No. 2 mixed.__-_-.-. f.0.b.63 14 
N. Duluth, No. 2 .... f.0.b.1125s| No. 2 yellow, new.... f.0.b.64 
Red winter, No. 2.... £.0.b.102 44 No. 2 white, new..._-. f.0.b.64 

ard .- f.0.b.105 4s | Rye, per bush 

Oats—per aa No 2 Western edennac Nominal, 
Sl lUl—Se—E tied State and Jersey...... Nominal. 
No. 2 fe ae staid aealelien Barley— Western -.....-. Nominal. 
No. 2 white, clipped _.50 4 @82% EE Nominal. 





GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending July 1, summarizing them as follows: 


Although it was considerably cooler than usual in the middle Rocky 
Mountain region and central valleys during the week ending July 1, the 
om erature in the last-named districts was generally favorable; in the 

y Mountain region cool nights during the fore part of the week were 
pan hwy light frosts occurring in portions of Idaho, New Mexico and 
Arizona. The Lake region and Atlantic Coast and Gulf districts experi- 
enced a week of nearly normal and generally favorable temperature. A 
large part of Texas and portions of Louisiana and South Dakota need rain, 
but elsewhere in the principal agricultural districts there is sufficient mols- 
ture. Severe local storms occurred in portions of Oklahoma, Kansas, 
Nebraska and Missouri, and also in the South Atlantic States and New 
England; elsewhere the week was comparatively free from storms of this 
character. In the Carolinas, Georgia and Florida there was less than the 
usual sunshine, and cloudy to partly cloudy weather prevailed during a 
part of the week in the Lake region and upper Mississipp! Valley; elsewhere 
east of the Rocky Mountains the duration of sunshine was normal or above. 


For other tables usually given here see page 21 


THE DRY GOODS TRADE. 
New York, Friday Night, July 5 1907. 

If any further development were needed to strengthen the 
views of cotton goods manufacturers, it was undoubtedly 
furnished during the week by the publication of the Govern- 
ment report on the condition of the growing cotton crop. 
The subsequent sensational advance in the price of the raw 
material was to a great extent discounted as representing 
the operations of a speculative coterie; but the report itself, 
if accepted at its face value, was taken to clearly indics te 
that the period of high prices will be continued for a con- 
siderable time to come. Under the circumstances there was 
a disposition to not only hold prices firmly, but in several 
instances to insist upon advances in open quotations. At 
the same time there is no apparent falling off in the demand, 
and buyers have been operating as freely as they can, both 
for early and late delivery. Agents have been importuned 
to accept contracts far into the future, but many have re- 
fused, owing to the already sold-up condition of the mills. 
It is claimed that the business transacted during the first 
three days of the current month was far in excess of that of 
any previous year, and it is a fact that the Independence Day 
holiday did not cause the usual interference with the week’s 
business that it usually does. The statistics of exports of 
cotton goods from the United States during the eleven 
months ended May 31 discloses the remarkable fact that these 
fell off in value to the extent of 50% compared with the same 
period last year, the figures being $20,066,380, against $40,- 
398,952 the previous year. Under normal conditions this 
showing would have attracted a great deal of attention, but 
to-day the domestic demand is so unprecedented the ut the 
failing off in export business is causing little anxiety. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 29 were 2,282 
packages, valued at 199,220, their destination being to the 
points specified in the table below: 








——-1907——_—_- ——1906-——— 
Since Since 

New York to June 29. Week. Jan. 1. Week. Jan. 1 
Great Britain.......... diated insect 21 1,093 ann 689 
popes I canter nacnemikmeiarnmiee 43 686 16 751 
eh Rk i Races itn cs dn paige mci ak eaecaease 6 10,049 i 4 68,113 
India Se 37 4,752 06 5,331 
pO howe 18,753 4.208 24,055 
7 ae 3,609 562 5,151 
uae 3 Indies _.____- 401 11,779 2 11,493 
a 42 1,309 20 1,105 

Deaetel America 364 7,920 393 8,181 
South America 659 24,428 547 28,201 
Other countries 709 16,484 203 8,708 








RS Ents ANP e ey aa 2,282 100,862 11,106 161,778 

The value of these New York exports since Jan. 1 has been 
$5,620,847 in 1907, against $9,110,620 in 1906. 

Heavy brown drills and sheetings have again been in good 
demand, and full asking prices have been obtained for goods 
sold. The purchase of stocks in China for re-shipment to 
this country has been without effect upon manufacturers, 





and values now are considerably higher than they were when 
this movement first began. Mills are well engaged, and with 
raw material half a cent a pound higher than it was at this 
time last week, no weakness is anticipated for some time to 
come. Light-weight cottons have been well purchased and 
are firmly held. There have been some heavy sales of 
bleached goods, particularly of the lower grades, and while 
some advances have been announced during the week, others 
are expected at almost any time. Cotton linings for spot 
delivery have been in good demand, and while advances 
have also been announced in this department of the market 
others are expected shortly. Coarse colored cotton goods 
are firm and well sold ahead, prices being maintained at the 
previous high level. Napped fabrics are in very small sup- 
ply for anything like quick delivery. There is still consider- 
able talk of a coming advance in prints, and the opinion has 
been expressed in many quarters that these will be put to 
7 cents before the end of the month; the demand continues. 
There is no change in the position of ginghams. There has 
been continued buying of gray goods for delivery during the 
first six months of 1908, and prices are appreciably firmer 
than they were a week ago. 

WOOLEN GOODS.—The mid-week holiday had a greater 
influence on the woolen and worsted goods market than it 
did upon the cotton goods division and many buyers took 
the opportunity of leaving the city for a few days. In spite 
of this, however, a fair business was transacted in men’s 
wear light-weight goods, and further openings of higher 
grade goods were made. There is still a good deal of hesita- 
tion about opening the highest grades, as it is claimed that 
buyers are not yet ready to look at these; but in many cases 
it is intimated that it is the seller who is not yet ready rather 
than the buyer. The market continues very irregular, and 
while some’lines are selling well, others are not realizing the 
hopes of manufacturers. Price is more of an issue than had 
been generally expected and some readjustments have been 
made. The bulk of the business done so far has been in 
low-grade woolens, and a good deal of curiosity is being ex- 
hibited as to how the higher grade woolens will compare with 
the worsteds when these are shown. Buyers are doing their 
best to hasten delivery of heavy-weight goods, and at the 
same time it is claimed that duplicate orders for fall are 
greatly exceeding expectations. The dress goods market 
is dull with very little feature. Broadcloths and tourist 
coatings are selling well, but many other lines are neglected. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are quiet and firm. Silks and ribbons show some 
improvement. inens are strong, but there is little new 
business coming in, sellers being occupied with the delivery 
of goods on old contracts. Burlaps are quiet and easier. 
Importations and Warehouses Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 29 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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MUNICIPAL BOND SALES IN JUNE. 

According to our records the municipal bonds disposals 
during June reached $20,917,568, as compared with $16,- 
644,732 for May of the current year and with $21,686,622, 
the total for June 1906. Temporary loans negotiated during 
the month and not included in these figures amounted to 
$18,101,034. Canadian loans amounted to only $2,600. 

New York City offered $29,000,000 4 per cents for sale 
but succeeded in disposing of only $2,121,840, in addition 
to which $249,000 3 per cents were placed with the city’s 
sinking funds. Philadelphia, however, succeeded in selling 
$6,000,000 4 per cents, getting 100.27. St. Louis offered 
$2,000,000 of 3.65s and up to the end of June had disposed 
of $698,000. Mobile placed $2,000,000 444s. A number 
of large offerings were made during the month that failed 
to attract satisfactory bids. Among these may be men- 
tioned $1,300,000 414s by Fort Smith, Ark.; $992,000 414s 
by Oakland, Cal.; $960,000 4s by Davidson County, Tenn., 
$666,000 by Ithaca, N. Y.; $600,000 4s by Kansas City 
School District, Mo.; $591,000 4s by Minneapolis, Minn., 
and $500,000 6s by St. Francis Levee District, Ark. 

The number of municipalities issuing bonds and the num- 
ber of separate issues made during June 1907 were 259 and 
285 respectively. This contrasts with 231 and 320 for May 
1907 and 249 and 348 for June 1906. 

For comparative purposes we add the following table 
showing the aggregates for June and the six months for a 
series of years: 









Month of For the | Month of For the 
Str Months. | June. Siz Months 
1907- $116,166, 709) 1899.... 29,348,742 $63,345,376 
1906__.. 6, 02,338,245/1898.... 9,704,925 44,078,547 
1905_- 19,016.72 54 111,723,054| 1897... 16,38 5: 73,275,377 
1904 24,425,909 137 '869,155 soos 12,792,3 43,176,064 
1903 16.926.619 79,576,434) 18 15 ‘907, 441 56,991,613 
1902_. 28,417,172 87,628,395 i894 16,359,377 66 426,992 
1901.... 13,468,098 61,223 ,060| 1893 1,888,935 32,663,115 
1900_... 19,670,126 77,943 ,665|1892.... 12,249,000 49,093,291 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given next week. 

$$$ 
News Items. 

Massachusetts .—Legislature Adjourns.—The Legislature of 
thic State was prorogued shortly before midnight on June 28. 

New York City.—Assessed Valuations for 1907.—The Com- 
missioners of Taxes and Assessments sent to the Board of 
Aldermen on Monday the assessment rolls for 1907, showing 











| of Chicago at 








the valuations for taxation of real and personal property 
as follows: 
Real Estate. 
1907. 1906 Increase. | 
Manhattan $4,391,970 951 3 $286,618, 670 | 
Bronx —_ 396 687.730 , ) 40 6 | 
Brooklyn 1,181,221,910 1,072, 007/172 109,2 | 
Queens 217,668 775 159,446,205 58, 
Richmond 52,931,236 15,901,985 a; 
rotal -$6,240,480,602 $5,738,487,245 $501,.993,357 
Personal Estate. Ine +) or 
1907 De 
Manhattan $452 ,654,158 $14.5 
Bronx 14,087,141 = 
Brooklyn 92 866,547 +5,143,737 
Queens 11,191,262 + 1,496,834 
Richmond 4,062 ) 614,090 
Total $554 ,.861,313 $567 306 940 $12,445,627 | 
In explaining the large reduction in the personal valuation 
this year, as shown in the above table, President Purdy of | 
the Commission says 
@he decrease in the total assessm nt of personal property is caused by 
continuance of the policy adopted la yea of canceling old assessments 
when it was cl ! pparent that no tax could be collected from the pet 
sons assessed Last year some $70,000,000 was canceled and this year 
$20 000 000 Such on was taken in both years when notices mailed tu 
the pousens ae essed were not delivered for three vears consecutively, and 
no payme iad been made on account of the taxes based on such asses 
ments. If it ' ad not been for the ¢ liminat ion of this $20,000,000, the roll 
would have been Increased | 
\ further cause for the reduction in the aggregate assessment of personal 
property is th xemption of all mor ges recorded after July 1 1906 
What Is los however, from the asse nt roll on this account Is much 
more than made up by th evenue from the recording tax | 
It is reported that the tax rate for 1907 will be $1.4789 | 
per $100. 
New York State.—Special Session of Legislature.—Gov- | 


2 issued a call for a special session of 
at 8:30 o’clock July 8. 
lene 

Bond Proposals and Negotiations this week | 
bave been as follows: 

Akron, Summit County, Ohio.—BSonds Authorized.—The | 
City Council on June 3 passed ordinances providing for the | 


issuance of the following bonds, mention of which was made 
n V. 84, p. 1441: 


ernor Hughes on July 
the Legislature to convene 
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6 coupon Bittman Street extension bonds. ‘Denemiantion 
000, except one bond for $40. Maturity $2,040 on June 1 

i508, $2,000 = June 1 1909 and $2,000 on June 1 1910. 
2,000 4% coupon Marvin Avenue improvement bonds. Denomination 
FS 00 Maturity $1,000 on June 1 1908 and $1,000 on June 1 


$6,040 4% 


909 

The above ‘bonds are dated June 1 1907. Interest semi- 
annually at the National Park Bank in New York City. 

Alhambra, Los Angeles County, Cal.—Bond Sale Post- 
poned.—We are advised that bids will be received until 
July 9 for the $68,500 414% gold coupon bonds which were 
to have been sold on June 25. See V. 84, p. 1501. 

Allegheny, Pa.—Tenth Ward School District.—Bond Elec- 
tion.—A proposition to issue $150,000 school-building! bonds 
at not exceeding 4.5% interest and maturing in not more 
than 30 years, will be submitted to a vote of the people on 
July 20. 

Anderson School District (P. O. Anderson), McDonald 
County, Mo.—Bonds Registered.—Local papers report that 
$3,000 6% bonds of this district have been registered by the 
State Auditor. 

Argentine School District (P. O. Kansas City), Mo.— 
Bond Election Proposed.—The School Board has petitioned 
the Mayor to call an election to vote on a proposition to 
issue $25,000 high-school-building bonds. 

Arlington, Hancock County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. July 9 by O. T. Castor, 


Village Clerk, for $12,000 4% wmunicipal-lighting- plant 
bonds. Authority Section 2835, Revised Statutes. De- 
nomination $500. Date April 1 1907. Interest semi- 
annual. Maturity $500 yearly on April 1 from 1908 to 1931 
inclusive. Certified check, payable to the Village Treas- 
urer, is required. Purchaser to pay accrued interest. 


Ashland, Ashland County, Ohio.—Bonds Authorized.—On 
June 24 the Village Council passed an ordinance providing 
for the issuance of the $45,000 water-works-improvement-and- 
extension bonds voted on June 10. Denomination $1,000. 
Date July 5 1907. 

Auburn, Cayuga County, N. Y¥.—Bond Sale.—Of the 
$140,000 4% registered grammar and high-school bonds 
offered on June 25 (V. 84, p. 1563), $84,000 were awarded 
to the Auburn Savings Bank of Auburn at par and $56,000 
were awarded to the Cayuga County Savings Bank of Au- 
burn at par. Maturity $10,000 yearly on Oct. 1 from 1908 
to 1921 inclusive. 

Baden, Beaver Sey. woos Offering.—Proposals 


will be received until 7 p. , July 8, by L. D. Northrop, 
Borough Secretary, for $18. 000 5% bonds. Denomination 


$1,000. Maturity $1,000 yearly on Aug. 1 from 1915 to 
1932 inclusive. 
Baltimore, Md.—Bonds Not to be Ojfered at Present.—We 
are informed that the $1,000,000 50-year fire-engine-house- 
nstruction bonds and the $1,000,000 50-year public-school- 
uilding bonds voted on May 7 (V. 84, p. 1134) will prob- 
ably not be issued until late in the year. 
Banning School District (P. O. Banning), Riverside 
County, Cal.—Bonds Voted.—An election held June 8 re- 


sulted in favor of a proposition to issue $12,000 5% 3-14 
year (serial) school-house-erection bonds. Securities are ex- 
|}empt from taxation. Assessed valuation, $564,742. The 
| vote was 71 to 3. 


Barberton, Summit County, Ohio.—Bonds Authorized.— 
rhe Village Council on June 24 passed ordinances providing 
for the issuance of the following bonds: 
$71 High Street paving assessment bonds. 

36 High Street Bh ihe (village’s portion) bonds 

,073 33 Storm Sewer District No. 2 (village’s portion) bonds. 

1,360 83 Storm Sewer Sub-District No. 1 (village's portion) bonds. 


Belhaven, Beaufort County, No. Car.—Bonds Not Sold.— 
No satisfactory bids were received on July 1 for the $15,000 






5% 20-year coupon school-building bonds described in V. 84, 
| p. 1564. The highest offer received was from 8. A. Kean 


100.99. 
Bergen County (P. O. Hackensack), N. J.— Bond Ojjering. 

—Proposals will be received until 2:30 p. m. July 17 by the 

Finance Committee of the Board of Chosen Freeholders at 

office of William H. Taylor, Clerk of said for the 

following bonds: 

$80,000 43, coupon bonds to pay the 


soard, 


county's portion of the construc- 








tion of the Court Street Bride Maturity $4,000 yearly on 
rom 1908 to 1927 Inclusive Certiiied check for 
$8, 000 required 
20,000 4 » coupon bonds to pay the county's portion of the construction 
of the Monroe Street Bridge Maturity 100 yearly on 
\ug. 1 from 1908 to 1917 Inclusive Certified check for 
$2,000 required 
18,000 4% coupon bonds to pay the county's portion of the construction 
of the Magaraw Bridge Maturity $2,000 yearly on 
\ug. 1 from 1909 to 1917 Inclusive. Certified check for 


$1,800 required 
Denomination $1,000. Date Aug. 11907. Interest semi- 
at the Hackensack National Bank. Certified cheek 
in the above amounts, drawn on a national bank and made 
payable to Orrin 8. Trall, County Collector, must accompany 
bids. Accrued interest to be paid by purchaser. 

The official notices of these bond offerings will be found among 
the advertisements elsewhere in this Department. 

Beltrami County (P.O. Bemidji), Minn.—Bond Ofjering.— 
Further details are at hand relative to the offering on July 9 
of the $160,000 5% funding bonds mentioned in V. 84, p. 
1501. Proposals fer these bonds will be received until 10 


annually 








‘Authority Chapter 461, Laws of 1907. 





UMI 





JULY 6 1907.] 


THE CHRONICLE, 53 








@. m. on that day by the Board of County: Commissioners. | 
Denomination 
Interest semi-annually at the 
County Treasurer’s office. Maturity July 91917. Bonded 
debt, including this issue, $282,000. Total equalized valua- 
tion for 1906, $5,679,602. Certified check for $1,000, paya- 
ble to the County Treasurer, is required. Official circular 
states there is no litigation or controversy pending or threat- 
ened concerning the validity of these bonds, the boundaries 
of the municipality or the titles of the officials to their re- 
spective offices, and that the principal and interest on all 
revious issues have always been paid promptly. John 
Vilman is County Auditor. 

Big Falls, Koochiching County, Minn.—Bond Sale.— 
Local papers report that the $5,500 6% 10-20-year (serial) 
coupon water-works-system-construction bonds offered on 
June 22 (V. 84, p. 1441) have been awarded to the Com- 


$1,000 ‘Date July 9 1907. 


mercial Investment Co. of Duluth. 

Big Timber, Sweet Grass County, Mont.—Bond Sale Net 
Consummated.—We are advised that the $40,000 6% 10-20- 
year (optional) coupon water-works bonds awarded on Juno 3 
to the Caledonia Investment Co. of St. Paul (V. 84, p. 1447) 
take the place of a like amount of bonds awarded on Oct. 22 
1906 to the Trowbridge & Niver Co. of Chicago, which sale 
was never consummated, owing to a defect in the original 
advertisement. 

Biloxi, Harrison County, Miss.—Bonds A uthorized.—The 
City Council recently passed an ordinance providing for the 
issuance of $50,000 5°% school-house bonds. Denomination 
$500. Date July 1 1907 

Binghamton (P. O. Sta. C, Memphis), Tenn.—/onds Pro- 
posed.—The advisability of issuing $25,000 5% bonds for a 
water and light system is being discussed. 

Bluefield, Mercer County, W. Va.—Bond Ojfering.—Propos- 
als will be received until 10 a. m., July 27, by the Board 
of City Supervisors for $100,000 5% coupon paving and sewer 
bonds. Authority, vote of 962 to 418 cast at election held 
June 20: Denomination $500. Interest annual. Maturity 
thirty years. Certified check for 1% of bonds bid for is 
required. J. T. Akers is City Auditor. 

Bogota (P. O. Hackensack), Bergen County, N. J.—Bonds 
Not Sold.—No bids were received on July 2 for the $20,000 
5% 1-10-year (serial) coupon streéet-improvement bonds 
described in V. 84, p. 1564. 

Boston, Mass.—Bond Sales —The following bonds were 
sold at par during the month of June to sinking fund and 
trust funds: 
$200 ,650 4 °% sewerage bonds dated June 1 1907 and maturing April 1 1937. 


306,850 4°% Boston Tunnel & Subway bonds dated June 1 1907 and ma- 
. turing April 1 1947. 

Cambridge, Guernsey County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Aug. 3 by T. R. 
Deselm, City Auditor, for the following bonds: 
$10,000 4% sanitary-sewer-construction (city’s portion) bonds, dated Feb. 

1.1907. Maturity Feb. 1 1927. 
10,000 4% sanitary-sewer-construction (city’s portion) bonds, dated July 
11907. Maturity July 1 1927. 
11,000 4% street-paving (clty’s portion) bonds, dated July 11907. Ma- 
turity July 1 1927. 
: 5,000.4 % water, peruse Catenees bonds, dated July 11907. Maturity July 
#+2,000 4% bridge-improvement bonds, dated July 1 1907. Maturity 
E- July 1 1927. 
Authority Section 100 of the Municipal Code. Denomi- 
nation $500. Interest semi-annually at the City Treasurer’s 
office. Certified check for $50,000, payable to the City 
Auditor, is required. Purchaser to pay accrued interest. 

Camden, N. J.—Bond Sale.—On June 29, the following 
bonds were sold to the Sinking Fund Commissioners of 
Camden: 
$10,000 4% 30-year city-hall bonds dated July 1 1907. 

12,000 4 % 30-year refunding Stockton bonds dated Aug. 1 1907. 

Canton, Stark County, Ohio.—Bond Sale.—On July 1 the 
$4,600 4% 10-year Dueber Avenue storm-water-sewer-con- 
struction bonds described in V. 84, p. 1442, were awarded 
to John T. Blake and Wm. E. Betz, Secretary of the Fire- 
men’s Pension Fund of Canton, for $4,750 (103.26) and ac- 
crued interest—a basis of about 3.608%. A bid was also 
received from the Third National Bank of Cincinnati for 
$4,605—the price thus being 100.108. 

Carthage, Moore County, N. C.—Bond Ojjering.—Pro- 
posals will be received until 2 p. m., July 18, by C. 8. Brewer 
for $10,000 5% coupon graded-school bonds. Authority, 
Act of the General Assembly ratified March 11 1907. Interest 
annually on Jan. 1. Bids to be based on bonds maturing 
in thirty years and on bonds maturing $1,000 yearly from 
20 years to 29 years inclusive. 

Cedarville School District (P. O. Cedarville), Greene 
County, Ohio.— Bonds Dejeated.—The election held June 8 
resulted in the defeat of the proposition to issue the $30,000 
school-building bonds mentioned in V. 84, p. 1383. 

Chanute School District (P. O. Chanute), Neosho County, 
Kan.—Bonds Defeated.—This district recently defeated the 
SS to issue $25,000 high-school-building, $3,000 
1igh-school-site and $16,000 school-improvement bonds men- 
tioned in V. 84, p. 1262, 

Chattanooga, Hamilton County, Tenn.—Bonds Voted.— 
An election held June 18 resulted in favor of a proposition to 
issue $900,000 bonds for the purchase or building of a water- 
works. Local papers state that vote was 1,572 “for” to 





109 ‘“‘against.” 


Chewelah, Stevens County, Wash.—Bond Ojjering.—-Pro- 
posals will be received until 4 p. m. July 30 by F. G. Rauch, 
Town Clerk, for $7,000 6% water-works and electric-light- 
plant-construction bonds. Authority election held June 4 
1907. Interest semi-annually at the office of the Town 
Treasurer. Maturity twenty years. Certified check for 2% 
of bid is required. 


Chicago South Park District, Cook County, Ill.—Bond 
Sale.—On July 2 the $1,200,000 4% serial bonds described 
in V. 84, p. 1564, were awarded to the Illinois Trust «& 
Savings Bank of Chicago for $1,200,100 (100.008) and ac- 
crued interest. Denomination $1,000. Date July 1 1907. 
Interest semi-annually at the office of the Treasurer of the 
South Park Commissioners in Chicago. Maturity $60,000 
yearly on July 1 from 1908 to 1927 inclusive. 

Chicago—West Park District, Cook County, Ill.—Bond 
Sale.—A bid of $950,125 (100.013) and accrued interest sub- 
mitted by the Harris Trust & Savings Bank of Chicago was 
the only offer, it is stated, received on July 2 for $950,000 
4% bonds of this district offered on that day. 


Childress Independent School District (P. O. Childress), 
Childress County, Tex.—Bonds Registered.—An issue of 
$18,000 5% 10-40-year (optional) school-house bonds dated 
April 10 1907 was registered by the State Comptroller on 
June 20. 


Cincinnati, Hamilton County, Ohio.—Aonds Authorized.— 
The City Council recently passed ordinances providing for 
the issuance of the following bonds: 
$257,000 4% oegeer coupon Gilbert Avenue viaduct bonds dated Oct. 15 

v7. 


150,000 4% 40-year coupon Gilbert Avenue widening bonds dated Jan. 2 
908. 

130,000 4% * poet coupon Hunt Street widening bonds dated Oct. 30 
907. 


40,000 4% 30-year coupon fire-department bonds dated Jan. 2 1908. 

15,000 4% 30-year coupon asphalt-repalr-plant bonds dated July 15 1907. 

3,500 4% 20-year coupon Colerain Avenue bridge-improvement bonds 
dated June 30 1907. 

86,000 4% 50-year coupon Burnet Woods Park improvement bonds 
dated June 30 1907. 

5,500 4% 50-year coupon Ridgeway Avenue extension bonds dated 
June 30 1907 

10,000 4% 2-year coupon Gladstone Avenue]improvement bonds dated 
June 30 1907. 


Denomination $500. Interest semi-annual. 


Clarke County School District No. 26, Wash.—Bond Sale. 
—On June 22 $1,000 warrant-refunding bonds were awarded 
to the State of Washington at par for 5s. A bid was also 
received from the Citizens’ Bank of Vancouver for 6s. De- 
nominations $350 and $300. Date June 22 1907. Interest 
January and July. Maturity June 22 1910, being subject 
to call, $300 after June 22 1908, $350 after June 22 1909 
and $350 after June 22 1910. 


Claysville, Washington County, Pa.—Bonds Defeated.— 
An election held June 29 resulted in the defeat of a propo- 
sition to issue $9,000 street-improvement bonds. The vote 
was 109 “for” to 118 “against.” 


Coeur d’Alene, Kootenai County, Idaho.—Bond Sale.—On 
June 24 the $80,000 coupon Sewerage Improvement District 
No. 1 assessment bonds described in V. 84, p. 1442, were 
awarded to the Exchange National Bank of Coeur d’Alene 
at par and accrued interest. 


Coke County (P.O. Robert Lee), Tex.— Bonds Registered.— 
The State Comptroller on June 24 registered $8,000 4% 
5-40-year (optional) jail bonds dated March 1 1907. 


College Hill (P. O. Station K, Cincinnati), Hamilton 
County, Ohio.— Bonds Defeated.—An election held May 27 
resulted in the defeat of a proposition to issue $4,000 school- 
house bonds. The vote was 18 “for” to 19 “‘against.” 


Columbus Grove, Putnam County, Ohio.—Bond Sale.— 
On June 29 the $12,500 414% 5-14-year (serial) coupon 
public-hall bonds described in V. 84, p. 1442, were awarded 
to the People’s Bank of Columbus Grove at 100.42 and ac- 
crued interest. A bid was also received from the Security 
Savings Bank & Trust Co. of Toledo. 

Commerce, Jackson County, Ga.—Bond Election.—An 
election will be held July,16 to vote on the question of issuing 
the $45,000 5% 25-year water-works bonds mentioned in 
V. 84, p. 951. 

Commerce, Hunt County, Texas.—Bonds Voted.—An elec- 
tion held June 18 resulted in favor of a proposition to issue 
$16,000 water-works-system bonds. The vote was 157 to 22. 

Cordell, Washita County, Okla.—Bonds Not Sold.—We 
are advised that no award has been made of the $12, 
10-30-year (optional) water-works-extension and $8,000 
10-20-year (optional) electric-light system 6% registered 
bonds described in V. 84, p. 1067, as a technical error has 
been discovered in one of the issues. 

Coulee Drainage District, Morehouse Parish, La.—Bond 
Ojfering.—Further details are at hand relative to the offering 
on July 13 of the $35,000 5% coupon drainage-canal bonds 
mentioned in V. 84, p. 1564. Proposals for these bonds will 
be received until 2 p. m. on that day by Windsor Pipes, 
Secretary (P. O. Collinston). Authority Article 281 of 
Constitution of 1898, as amended in 1906, and Act No. 159 
of 1902. Denomination $1,000. Date July 1 1907. Inter- 
est annually at any bank designated by purchaser, in New 
rom Chicago, St. Louis or New Orleans. Maturity as 
ollows: 
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$1,000 July 1 '08}$2,000 July 1 '13|$2,000 July 1 '18/$3,000 July 1 °23 
1,000 July 1 "09| 2,000 July 1 ‘14; 2,000 July 1 '19| 2.000 July 1 ‘24 
1,000 July 1°10) 1,000 July 1 ‘15 2'000 July 1°20) 2,000 July 1 ‘25 
2,000 July 1°11} 2,000 July 1 16) 3,000 July 1 '21| 1,000 July 1 '26 
1,000 July 1 '12| 2,000 July 1 '17| 2,000 July 1 '22| 1,000 July 1 '27 


Certified check for $1,000 is required. This district has no 
bonded debt at present. Official circular states there is no 
litigation or controversy pending or threatened concerning 
the validity of these bonds, the boundaries of the district, 
or the titles of the officials to their respective offices. 


Cresson, Cambria County, Pa.—Bond Ojjering.—Propos- 
als will be received until 12 m. July 29 by the Borough Coun- 
cil for $9,000 5% coupon sewer bonds. Authority a vote 
of 67 to 40 at election held May 28 1907. Denomination 


1907. Interest payable at the Borough 
Treasurer’s office. Maturity Aug. 1 1937, subject to call 
after Aug. 1 1917. Bonds are exempt from State taxes. 
Certified check for 20% of bonds bid for, payable to T. F. 
Callan, Burgess, is required. ‘Total debt, this issue. C. 5. 
d’Invilliers is President of the Council. 

Dayton, Montgomery County, Ohio.—Sonds 
The City Council on June 17 passed an ordinance 
for the issuance of $25,000 street-repairing bonds. 

De Land, Volusia County, Fla.—Bond Sale.—On June 10 
$10,000 6% 
awarded to J. B. Conrad of De Land at par. 
$100. Interest January and July. 

Des Moines, Polk County, Iowa.—BSonds Voted.—An clec- 
tion held June 20 resulted in a vote of 5,470 “for” to 4,715 
“against” the question of issuing $350,000 city-hall bonds. 

Detroit City, Becker County, Minn.— Bond Sale.—This city 
recently awarded an issue of $17,500 bonds dated July 1 
1907 to the State of Minnesota. 

Dowagiac, Cass County, Mich.—Bonds Voted.—The citi- 
zens of this place on June 4 authorized the issuance of $25,000 
5% bonds by a vote of 504 to 82. We are informed that the 
proceeds of these bonds will be used for the purchase of 
ground and the erection of buildings thereon for factory pur- 
poses. Local papers state that an injunction has been 
served on the Mayor restraining the city from issuing these 
securities. This item was inadvertently reported under the 
head of Dowayiac, Cass County, Minn., in V. 84, p. 1443. 

Dundee, Monroe County, Mich.—Honds Voted.—At the 
election held June 10 the proposition to issue the $25,000 
paving bonds mentioned in V. 84, p. 1262, was carried by a 
vote of 243 to 67. Date of sale not yet determined. 

Eaton, Preble County, Ohio.—Bond Election.—Reports 
state that an election will be held July 22 to vote on a propos 
sition to issue $125,000 sewerage-system-construction bonds- 

Eatonton, Putnam County, Ga.—Bonds Not to be Offered 
at Present.—We are informed that no action will be taken 
in the matter of offering the $10,000 5% additional sewerage 
bonds voted on April 3 (V. 84, p. 952) until about Oct. 1. 

Elgin, Kane County, Ill.—Bond Sale.—On June 28 the 
$10,000 3-5-year water-pipe-extension and $58,000 16-20- 
year refunding water 4% coupon bonds described in V. 84, 
p. 1565, were awarded to A. B. Leach & Co. of Chicago at 
par and accrued interest. Following are the bids: 

A. B. Leach & Co., Chic. _ $10,000 00!N. W. Halsey & Co.,Chic.a$10,000 00 


Harris Tr. & Sav. Bank,Cha10,000 00 

a Less expenses 

All bidders offered 
bids. 

Elkhart County (P. O. Goshen), Ind. 
Proposals will be received until 2 p. m. Aug. 6 by O. H. 
Sweitzer, County Auditor, for $50,000 4% coupon court- 
house bonds. Denomination $500. Date Aug. 1 1907. 
Interest semi-annual. Maturity $2,500 each six months from 
Aug. 1 1912 to Feb. 1 1922 inclusive. Certified check for 
$1,500, drawn on some bank in Elkhart County, is required. 

Elkins, Randolph County, W. Va.—Bonds Voied.—At the 
election held June 15 the proposition to issue 
in the denomination of $1,000 for the purpose of building 
two new school houses was carried by a large majority. 


Elkin Township (P. O. Elkin), Surry County, N. C.— 


$500. Date Aug. 1 


Authorized.— 
providing 


Denomination 


accrued interest in addition to their 


Bond Ojjering.— 


Bonds 


20-year funding bonds dated July 1 1907 were | 


20-year bonds | 





| of $4,000 5% 





1905. Denomination $500. Date July 1 1907. Interest 
semi-annually in New York City. Maturity July 1 1927, 
subject to call after July 1 1912. Certified check for 3% of 
bonds bid for, payable to the “Village of Exeter,’’ is re- 
quired. Bonded debt, this issue. The village has no float- 
ing debt. Assessed valuation 1907, $138,256 60 

Findlay, Hancock County, Ohio.—Bonds Authorized.— 
This city, it is stated, recently authorized the issuance of 
bonds for the purpose of improving Maple Avenue. 

Floydada Independent School District (P. O. Floydada), 
Floyd County, Tex.— Bonds Registered.—On June 25 an issue 
school-house bonds was registered by the State 
Comptroller. Maturity May 10 1946, subject to call after 
3 years. 

Forman School District (P. O. Forman), Sargent County, 
No. Dak.—Bond Sale.—On June 30 $7,000 20-year brick 
school-house bonds were awarded to the Department of 
University and School Lands of North Dakota at par for 4s. 
Denomination $500. Date July 1 1907. Interest semi- 
annual, 

Foster County (P. O. Carrington), No. Dak.—Bonds Voted. 
This county on June 28 authorized the issuance of $75,000 4% 
20-year court-house and jail bonds by a vote of 585 to 500. 


Fremont, Sandusky County, Ohio. —Bond Sale.—On June 3 


the $4,100 444% street-improvement bonds described in 
V. 84, p. 1196, were awarded to the Croghan Bank & Savings 
Co. of Fremont for $4,163—the price thus being 101.537 


Maturity $200 each six months from April 1 1908 to Oct. 1 
1916 inclusive, $250 on April 1 1917 and $250 on Oct. 1 1917. 

Garfield County (P. O. Panquitch), Utah.— Bond Sale.— 
On June 21 the $6,000 6% gold coupon court-house bonds 


— in V. 84, p. 1503, were awarded to John L. Say, 
J.J. Page and W. P. Sargent. Maturity Jan. 1 1928, sub- 
ject ‘to call after Jan. 1 1918. 


Garrett County (P. O. Oakland), Md.— Bond Ojjering.— 
P. J. Stephen, A. C. Smith and Asa B. Friend, County Com- 


missioners, will offer at public auction at 10 a. m. July 23 
$75,000 4% coupon court-house bonds. Authority Chapter 
788 of the Acts of the General Assembly of 1906. Denomina- 


Interest semi-annually at 
Maturity $5,000 yearly from 


tion $500. Date Aug. 1907. 
the County Treasurer’s office. 
Aug. 1909 to Aug. 1923 inclusive. Bonds are exempt from 
taxation. This county has no debt at present. Assessed 
valuation 1907, $8,175,485. Bonds will be offered in lots 
of $5,000. 

Gibson County, (P. O. Princeton), Ind.— Bond Sale.—The 
following bonds were awarded on June 28 to Breed & Harri- 
son of Cincinnati: 
$34,160 4% % Center Township free-gravel-road bonds dated March 9 1907 

at 100.512. Maturity one-fortieth each May 15 and Nov. 15. 
% Ww hite River Township free-gravel-road bonds dated June 4 

— “ 100.20. Maturity one-fortieth each May 15 and 


Following are the bids: 


7,480 4% 


$34,160 $7,480 
Center Twp. Bds. White Riv. pa: p Bas 
Breed & Harrison, Cincinnat! $34,335 00 se 195 00 
we 7 Kleybolte & Co., Cincinna itl . 34,330 80 "492 50 
. A. Kean, Chicago par par 


Interest May 15 and Noy. 15 at the office of the County 
Treasurer. 

Gloucester City, Camden County, N. J.—Bond Election.— 
An election will be held July 23 to vote on the question of 
issuing $75,000 street-improvement bonds. 

Graham, Young County, Tex.—Bonds 
state that this city recently authorized the 
works bonds by a large majority. 


Grand Rapids, Kent County, Mich. 


Voted.—Reports 
issuance of water- 


Bonds Awarded in 


Part.—Of the $15,000 sewer-construction and the $255,000 
street-improvement 1-5-year (serial) coupon bonds offered 
without success on June 20 (V. 84, p. 1503), $6,000 of the 


former and $102,000 of the latter were purchased on June 21 


by the Board of Sinking Fund Commissioners. The bonds 
| purchased mature in 1908 and 1909. 
Greenville, Miss.—Bond Election.—An election will be 
held Aug. 1 to vote on the question of issuing $20,000 20- 
year drainage bonds at not exceeding 5% interest. <A two- 


Voted.—An election held in this township on June 10 resulted | 
in a vote of 98 to 9 in favor of a proposition to issue $20,000 
5% 30-year bonds in aid of the Elkin & Alleghany Railway 
Co. 


El Reno, Canadian County, Okla. 
poned.—The election which was to have 
to vote on the propositions to issue the $ 
and . $25,000 sewer-system-extension bonds 
in V. 84, p. 1384, has been postponed to July 9. 

Emporia School District (P. O. Emporia), Lyon County, 
Kan. Bond Ojfering Postponed.—We are advised under 
date of June 24 th: it the offering of the $8,000 school-building- 
completion bonds deseribed in V. 84, p. 1320, which was to 
have taken place June 3, has been postponed for several 
months 


Eustis School District (P. O. Eustis), 


—Bond Election 
been held June 25 
50,000 city-hall 


Frontier County, 


mentioned | “ar 
the bids rece 


Post- | 


thirds majority of the votes is necessary to authorize. 
Gulfport, Harrison County, Miss. Vot Sold.—No 


bids were received on July 2 for the issues of 5% im- 


Bonds 
four 


provement bonds aggregating $177,000, described in V. 84, 
p. 1! 503. 
Hamilton, Butler County, Ohio.—Sids.—Vollowing are 


ived on July 1 for the $6,000 4% 15-year coupon 


| South D Street (city’s portion) paving bonds described in 


Neb.— Bonds Not Sold.—No award was made on June 10 of 
the $10,000 5% coupon school-building bonds described in | 
V. 84, p. 1320. 


Exeter, Fillmore County, Neb.—Bond Ojjering.—Propos- 
als will be received until 7 p. m. July 15 by W. W.Kimberly, 
Village Clerk, for $15,000 5% coupon funding water bonds. 
Section 15, page 468, Revised Laws 


Authority Chapter 14a, 


V. 84, p. 1443 


First Nat. Bk., Cincinnati. $6,100 00| Third Nat 
Western-German Bk., Cin. 6,016 00|Seasongood & Mayer, Cin. 6,012 50 


Hancock County (P. O. Garner), Iowa.— Bond Sale.—This 
county recently awarded an issue of $65,000 6% 1-15-year 
(serial) drainage bonds to Wm. R. Compton Bond & Mort- 
gage Co. of Macon. Denomination $1,000. Date May 1 
1907. Interest semi-annual. 

Harvard School District (P. O. Harvard), Clay County, 
Neb.—Bond Election Proposed.—The Board of Education 


Bk., Cincinnati. $6,015 00 


| has been petitioned to callkan election to vote on the question 


of issuing $8,000 school-building bonds. 
Haverhill, Essex County, Mass.—Bond Oj/jering.—Pro- 
posals will be received until 10 a. m. July 8 by A. T. Jacobs, 
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City Treasurer, for $49,000 4% coupon school-house bonds. 
Denomination $1,000. Date April 1 1907. Interest semi- 
annually at the First National Bank in Boston. Maturity 
April 1 1927. These bonds have been certified as to their 
genuineness by the City Trust Co. of Boston, who will further 
certify that the legality of this issue has been proven by 
Story, Thorndike, Palmer & Thayer of Boston, a copy of 
whose opinion will be delivered to purchaser. Accrued in- 
terest to be paid by purchaser. 

Helena School District No. 1 (P. O. Helena), Lewis and 
Clark Counties, Mont.—Bonds Voted—Bond Ojjering.—On 
June 17 this district, by a vote of 53 to 15, authorized the 
issuance of $26,000 414% 10-20-year (optional) school- 
building bonds. Proposals for these securities will be re- 
ceived until July 22. 

Herkimer Union Free School District No. 1 (P. O. Her- 
kimer), Herkimer County, N. Y¥.—Bond Ojjering.—The 
Board of Education, Irving P. Lynch, Clerk, will offer at 
public auction at 10 a. m. July 15 $35,000 4% grade-school- 
building and site-purchase bonds. Authority, elections held 
Sept. 24 1906 and May 29 1907. Denomination $1,000. 
Interest Jan. 1 and July 1. Maturity $1,000 yearly on 
July 1 from 1908 to 1942 inclusive. : 

Hobart, Kiowa County, Okla.— Bond Ojjering.—Proposals 
will be received until 8 p. m. July 18 by the City Council and 
A. F. Hooper, Mayor, at the office of A. W. Kerr, City Clerk, 
for the $25,000 water-works-extension bonds, the $25,000 
sewer bonds and the $15,000 street-improvement bonds men- 
tioned in V. 84, p. 1135. Interest (not to exceed 6% ) paya- 
ble semi-annually. Maturity thirty years. Certified check 
is required. Purchaser to furnish blank bonds. 

Holland School District (P. O. Holland), Ottawa County, 
Mich.—Bond Ojjering.—Proposals will be received until 
7 p. m., July 15, at the office of Henry Geerlings, Secretary 
of the Board of Education, for $20,000 school bonds, series L, 
at not exceeding 5% interest. Denomination $1,000. In- 
terest annually on Jan. 1. Maturity $3,000 yearly on Jan. 1 
from 1914 to 1919 inclusive and $2,000 on Jan. 1 1920. 
Certified check for $250, payable to the Secretary of the Board 
of Education, is required. 

The official notice oj this bond offering will be found among 
the advertisements elsewhere in this Department. 

Holstein, Ida County, Iowa.—Bonds Voted.—Local pa- 
pers state that this city recently authorized the issuance of 
$3,000 water-works bonds. 

Homer, Claiborne Parish, La.—Bonds Voted.—This city 
on June 24 authorized the issuance of the $45,000 5% 
water-works-system bonds mentioned in V. 84, p. 1197, by 
vete of 74 to 18. Maturity thirty years, suject to call 
after twenty years. 

Hornbeck School District, Vernon Parish, La.—Bond 
Ojjering.—Proposals will be received until 12 m. July 20 by 
J. S. Jordan, President of the Vernon Parish School Board 
(P. O. Leesville), for $6,000 59% coupon public-school-house 
bonds. Authority an election held May 41907. Denomina- 
tion $600. Date July 1 1907. Maturity $1,200 yearly on 
July 1 from 1908 to 1912 inclusive. Each bidder will be 
required to deposit at some bank in Leesville $100 on each 
bond bid for. 

Hudson, Lenawee County, Mich.—Bond Sale.—On June 28 
the $20,000 5%, paving bonds voted on June 5 were awarded 
to A. J. Hasbrouck of Hudson for $20,151 50—the price thus 
being 100.757. Denomination $1,000. Date Sept. 1 1907. 
Interest annually on Jan. 1. Maturity $4,000 yearly on 
Jan. 1 from 1909 to 1913 inclusive. 

Humboldt, Gibson County, Tenn.—Bond [lection.—An 
election will be held July 10 to vote on the question of 
issuing $30,000 street-graveling and grading bonds. 

Independence School District (P. O. Independence), Jack- 
son County, Mo.—Bonds Voted.—The election held June 25 
resulted in favor of the proposition to issue the $35,000 4% 
5-20-year (optional) school-house-addition bonds mentioned 
in V.84,p.1503. The vote was 263 “for” to 49 “against.” 

Irene Independent School District (P. O. Irene), Hill 
County, Texas.—Bonds Voted.—Local papers state that an 
eleetion held June 19 resulted in favor of a propos'tion to 
issue $5,600 school-building bonds. The vote was 35 “for” 
to 10 ‘“‘against.” 

Ironton School District (P.O. Ironton), Lawrence County, 
Ohio.— Bond Sale.—On July 1 the $9,500 4% 20-year coupon 
publie-school-building and site bonds described in V. 84, p. 
1444, were awarded to the Brighton-German Bank of Cinein- 
nati at 101.222—a basis of about 3.912%. Following are 
the bids: 

Brighton German Bk., Cin. $9,616 10! Western German Bk., Cin-$9,525 00 
Seasontood & Mayer, Cin. 9,601 25|Central Trust & Safe De 

First Nat. Bk., lronton__. 9,596 00 posit Co., Cincinnati-- 
Third Nat. Bk., Cincinnati. 9,525 00|W. R. Todd & Co., Cin 

Ithaca, Tompkins County, N. Y¥Y.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m., July 8, by Randolph 
Horton, Attorney for the Ithaca Water Board, Savings Bank 
Building, Ithaca, for approximately $666,000 coupon or 
registered water-system-purchase bonds. Authority, Chap- 
ter 181, Laws of 1903, as amended by Chapter 377, Laws of 
1907. Denomination to suit purchaser. Interest (rate to be 

amed in bid) Jan. 1 and July 1 at the Union Trust Co. 





- 9,515 20 
9,500 00 





in New York City. Maturity 20 years, subject to call after 
5 years. Official circular states there is no litigation or 
controversy pending or threatened concerning the validity 
of these bonds, the corporate existence or boundaries of the 
municipality, or the right of the present officers to their re- 
spective offices, and that the city has never defaulted in the 
payment of any of its obligations. Bonds will be awarded 
in blocks of $1,000 and upward. These bonds were offered 
on June 24, but all bids received on that day were rejected. 
See V. 84, p. 1565. 

Iva School District (P. O. Iva), Anderson County, So. 
Caro.—Bond Ojfering.—Proposals will be received until 12 m. 
July 25 by W. Frank McGee, Secretary, Board of Trustees, 
for $6,000 coupon school-building bonds. Bids to be based 
on bonds bearing 4% or 5% interest. Authority an Act of 
the General Assembly of 1907. Denomination to suit pur- 
chaser. Interest Jan. and July at the County Teasurer’s 
office in Anderson. Maturity twenty years. Certified check 
for $300, payable to the Secretary of the Board of Trustees, 
is required. ‘Total debt, this issue. Assessed valuation 
1906, $400,000. 

Jefferson City, Cole County, Mo.— Bond Sale.—On June 17 
the $44,000 4% 10-year coupon renewal bonds described in 
V. 84, p. 1385, were awarded to the Mercantile Trust Co. 
of St. Louis at par. 

Jefferson County (P. O. Birmingham), Ala.—Bonds De- 
jeated.—The election held June 24 resulted in the defeat of 
the proposition to issue the $500,000 court-house and jail 
bonds mentioned in V. 84. p. 1197. 

Jennings, Calcasieu Parish, La.—Bond O/jering.—Propos- 
als will be received until 8 p. m. July 15 by V. M. Twitchell, 
Mayor, and J. H. Heinen, Town Attorney, for the $40,000, 
5% school bonds voted on May 7. Denomination $1,000. 
Date July 1 1907. Interest semi-annually at the Town 
Treasurer’s office or at the office of the United States Mort- 
gage & Trust Co. of New York City. Maturity July 1 1947, 
subject to call after July 1 1937. Certified check for 5% 
of bonds bid for, payable to the Town Treasurer, is required. 
Purchaser to pay accrued interest. Bonds will be certified 
to as to their genuineness by the United States Mortgage & 
Trust Co. of New York City and their legality approved by 
J. H. Caldwell of New York City, whose opinion will be de- 
livered to purchaser. Bonded debt, including this issue, 
$85,000. Floating debt, none. Assessed valuation, $1,- 
006 ,000. 

Kenmare School District (P.O. Kenmare), Ward County, 
N. D.—Bonds Voted.—The electors of this d’strict, at an elec- 
tion held June 11, voted in favor of the issuance of $20,000 
high-school-building bonds. The vote was 146 to 27. In- 
terest not to exceed 7%. 

Kenmore, Erie County, N. Y.—Bond Sale.—On July 3 the 
$34,600 street-paving bonds mentioned in V. 84, p. 1565, 
were awarded to O’Connor & Kahler of New York City for 
$34,615 (100.043) for 4.65s. Securities are dated July 1 
1907. Interest semi-annual. Maturity from one to thirty 
years. 

King County (P. O. Guthrie), Tex.—Bonds Registered.— 
An issue of $1,575 4% 5-10-year (optional) bridge-repair 
bonds dated April 10 1907 was registered by the State Comp- 
troller on June 25. 

Kingstree, Williamsburg Co., 8. C.—Bonds Voted.—Local 
papers state that this town recently authorized the issuance 
of $10,000 school-building-addition bonds. 

La Grange, Troup County, Ga.—Bond Sale.—On July 1 
the $40,000 416% 14-21-year (serial) gold coupon school- 
building and street-paving bonds described in V. 84, p. 
1503 were awarded to 8. A. Kean of Chicago at 100.05. 

Leesburg, Highland County, Ohio.—Bond Ofjering.—Pro- 
posals will be received until 12 m., July 20, by C. B. Cox, 
Village Clerk, for $4,000 414% coupon water-works-system 
bonds. Authority, Sections 2835, 2836 and 2837, Revised 
Statutes. Denomination $500. Date Oct. 9 1905. In- 
terest semi-annually at the office of the Sinking Fund 
Trustees. Maturity $500 each six months from Jan. 1 1920 
to July 1 1923 inclusive. Certified check for 10% of bonds 
bid for, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. 

Lidgerwood, Richland County, No. Dak.—/onds Voted.— 
An election held June 14 resulted in a vote of 56 to 8 in favor 
of a propos‘tion to issue $7,000 20-year water-works-im- 
provement bonds. 

Long Branch, Monmouth County, N. J.—Ponds Voted.— 
An election held June 18 resulted in favor of the proposition 
to issie $100,000 ocean-front improvement bonds men- 
tioned in V. 84, p. 1137. 

Lorain, Lorain County, Ohio.—Bonds Authorized.—On 
June 24 the City Council passed an ordinance providing for 
the issuance of $50,000 bonds for the construction of a wall 
on the east side of Black River. 

Loraine Independent School District (P. O. Loraine), 
Mitchell County, Tex.—Bonds Revistercd.—The State Comp- 
troller on June 22 reg’stered $10,000 5%, 5-40-year (optional) 
school-hose bonds of this district. Securities are dated 
June 1 1907. 

Manor Independent School District (P. O. Manor), Travis 
County, Texas.— Bond Sale.—This district on May 28 award- 
ed the $13,000 4149, 10-40-year (optional) school-house 
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bonds, registered on June 1 (V. 84, p. 1385), to J. B. Oldham 
of Dallas for $13,311—the price thus being 102.392—a basis 


of about 4.205% to the optional date and about 4.373% 
to full maturity. Denomination $1,000. Date March 1 
1907. Interest annual. 


Marceline School District (P. O. Marceline), Linn County, 
Mo.—Bonds Reygistered.—The State Auditor has registered 
the $11,000 5% 10-20-year (optional) school-bi lilding bonds 
awarded on May 1, as stated in V. 84, p. 1504, to the William 
R. Compton Bond & Mortgage Co. of Macon at 102 and ac- 
crued interest. 

Marietta, Washington County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. July 23 by Carl Becker, 
City Auditor, for $5,159 34 4% Fort Street assessment 
bonds. Authority Section 1536-281 (M. C. Section 95), 
Revised Statutes. Denomination $515 93. Date March 1 








1907. Interest annual. Maturity $515 93 yearly on March | 
1 from 1908 to 1917 inclusive. Certified check for 10% of 
bonds bid for, payable to the City Treasurer, is required. 


Purchaser to pay accrued interest. 


Marion, Marion County, Ohio.—Bond Ojjering. —Pro- 
posals will be received until 4 p. m. July 22 by 8. T. Quigley 
City Auditor, for $2,500 4% erosswalk-construction bonds. 
Authority Sections 2835, 2836 and 2837, Revised Statutes. 
Denomination $500. Date July 1 1907. Interest March 1 
and Sept. 1 at the City Treasury. Maturity $500 each six 
months from Mareh 1 1908 to March I 1910 inclusive Cer 
tified check for $100, payable to the City Treasurer, is re- 
quired 


Marion School District No. 52 (P. O. Marion), Williamson 


County, Ill.—id.—A bid of $14,700 was received on June 24 
from 8. A. Isean of Chicago for the $15,000 4% 3-17-year 
(serial) coupon school-building bonds described in V. 84, 
p. 1444. Bidder also agreed to furnish bonds. 

Marshall, Harrison County, Tex.—Bond Sale.—On June 25 
the $30,000 5% 10-40-year (optional) sidewalk-paving 
bonds, a description of which was given in V. 84, p. 1444, 
were awarded to the Marshall National Bank at 103.50 and 
accrued interest—a basis of about 4.561% to the optional 
date and about 4.80% to full maturity. 


Maxton, Robeson County, N. C.—Bond Election Proposed. 
—Local papers state that this town will hold an election to 
vote on the question of issuing water and sewerage-system 
bonds. 

Memphis, Shelby County, Tenn.—Bond Sale.—On June 17 
the $200,000 4% 30-year coupon (with privilege of registra- 
tion) water bonds described in V. 84, p. 1385, were awarded 
to the Bank of Commerce and Trust Co. of Memphis at par 
and accrued interest 

Bond Ojfering.—Proposals will be received until 12 m., 
July 15, by Ennis M. Douglass, City Register, for $200,000 
4% water bonds. ‘These securities are part of an issue of 
$3,500,000 authorized by an Act of the General Assembly 
passed April 14 1903, and the entire issue is secured by a trust 
deed on the plant. Denomination $1,000. Date May 1 
1903. Interest semi-annually at the Memphis Trust Co. 
in Memphis or at the cffice of the United States Mortgage & 
Trust Co. in New York City. Maturity thirty years. Cer- 
tified check for $5,000, on some bank in Memphis, and made 


payable to the City Register, is required. See “State and 
City” section for April 13 1907, page 166, for reference to 


previous issues of these bonds. 

Memphis School District (P.O. Memphis), Tenn.—Bonds 
Not Sold.—We are advised under date of July 1 that no sale 
has yet been made of the $150,000 4% coupon bonds offered 
without success on April 8. See V. 84, p. 886. 

Michigan City, Laporte County, 
Bonds.—We are informed that the 312,000 refunding bonds 
awarded on June 18 to E. M. Campbell & Co. of Indianapolis 


| Election. —An election will be 


| the 


| Cashier of the 
$50,000 6% coupon school 


Ind.—Description of | 


for $12,817 50 (V. 84, p. 1504) bear 444% interest and are 
dated July 1 1907. Denomination $500. Interest semi- | 
annual. Maturity $1,000 yearly on July 1 from 1912 to 


1923 inclusive. 

Milwaukee, Wis.—Bond Ojfering.—Proposals will be re- 
ceived until July 10 for $100,000 street-improvement bonds, 
$60,000 park bonds and $15,000 park bonds. 
must be made for each issue. 
of those offered but not awarded on May 
p. 1385. 


28. See V. 84 


Separate bids | 
These securities take the place | 


| Revenue 


Minerva, Stark County, Ohio.—Bond Sale.—On June 27 | 


the two issues of 5% 1-10-year (serial) coupon paving bonds, 
aggregating $17,000, described in V. 84, 


p.» 1445, were | 


awarded to the Minerva Savings & Trust Co. of Minerva for | 


$17,100 (100.588) and accrued interest—a basis of about 


4.878%. 


Mobile, Mobile County, Ala.— Bond Sale.—On June 25 ths | 


29\4-year gold coupon refunding bonde 
p. 1386, were awarded to the City Bank 


2,000 ,000 416 % 
— ribed in V. 84, 





& Trust Co. of Mobile at 100.92 and accrued interest—a basis | 


of about 4.444%. 

Monroe County (P.O. Key West), Fla.—Bonds Not Sold.— | 
Weare advised, under date of June 24, that the First National 
Bank of Key West, acting as agent for the county, has not 
yet disposed of the $60,000 5% coupon school bonds mention 
of which was made in V. 84, p. 234. Denomination $500. 
Date Nov. 1905. Interest semi-annual. 
subject to call after 5 years. 


| 
|e 


Maturity 20 years, | Offering.- 





Montgomery County (P. O. Montgomery), Ala.—Bond 
Sale.—Local papers state that on July 1 the $250,000 444% 
50-year public-road bonds described in V. 84, p. 1445, were 
awarded to the First National Bank of Montgomery at 100.60. 
Moose Jaw Public School District No. 1, Sask.—Deben- 
ture Ojjering.—Proposals will be received until 12 m. Aug. 7 
by H. Jagger, Secretary-Treasurer, for $10,000 5% school 
debentures. Interest annually at the Canadian Bank of 
Commerce, Moose Jaw. Maturity part yearly for 30 years. 
Morgan County (P. O. Martinsville), Ind.—Bond Sale.— 
Local papers report that $34,000 Monroe Township gravel- 
road bonds have been awarded to Charles C. Wedding & Co. 
of Indianapolis for $34,250 (100.735) and accrued interest. 
Mt. Pleasant, Isabella County, Mich.—Bonds | 
Bond Offering. —No sale was made on July 1 of $15,000 4% 
20-year water-refunding bonds offered on that day. Pro- 
posals are again asked for these bonds and will be received 
until 7.30 p.m. July 15. Augustus Borden is City Clerk. 
Mount Vernon, Westchester County, N. ¥Y.—Bond Sale.— 
The following bids were received on July 2 . the $20,000 
5% 6-year assessment bonds described in V. , p. 1566: 


Adams & Co., Boston .$20,435 60| Geo. M. Hahn, New El esapan 29 
Ferris & White, New York 20.286 40|W. J. Hayes & Sons, Cleve 20,124 00 


Otis & Hough, Cleveland. 20,230 00] 
Nacogdoches County (P. O. Nacogdoches), Tex.—Bond 
held August 6 to submit to the 


issuing $75,000 court- 





voters of this county the question of 
house and jail-construction bonds. 

Newbern, Craven County, N. C.—/ond Sale.—On June 20 
$30,000 5% 30-year coupon water, light and sewerage- 
plant improvement bonds dated A 1 1907 and described 
in V. 84, p. 1386, were awarded to Seasongood & Mayer of 
Cincinnati for $30,250, the price thus being 100.833. De- 
nomination $1,000. Interest semi-annual. 

Newbern, Dyer County, Tenn.— Bond Ojjering.—Proposals 
will be received until 6 p. m., July 23, by W. A. Shibley, 
Farmers’ & Merchants’ Bank of Newbern, for 
and public-improvement bonds. 


ug. 


Authority, Chapter 117, Acts of 1907. Denomination 
$1,000. Date Aug. 1 1907. Interest semi-annually at 
place to suit purchaser. Maturity Aug. 1 1927. Certified 
check for $2,000, payable to the Mayor and the Town Clerk, 
is required. Bonded debt at present, $20,000. Assessed 


valuation for 1907, $600,000. ‘These securities were offered 
as 5% 30-year bonds on May 21. 

New Castle, New Castle County, Del.—Bonds Dejeated.— 
An election held June 18 resulted in the defeat of a propo- 


sition to issue $50,000 sewer bonds. The vote was 1,730 
“for” to 3,086 “against.” 


New Hampton, Chickasaw County, Towa.— Bond Sale.— 
On June 15 an issue of $18,000 414% 1-18-year (serial) 


municipal-improvement b¢ mds was awarded to the First 
National Bank of New Hampton at par. Denomination 
$1,000. Date July 1 1907. Interest semi-annual. 


Newman Grove School District No. 13 (P. 0. Newman 
Grove), Madison County, Neb.—Description of Bonds.— 
We are advised that the $16,000 5% school-building bonds 
voted on June 1 (V. 84, p. 1386) are in the denomination of 
$500, each and registered in form. Interest annually in 
June at the office of the County Treasurer in Madison. 
Maturity gos subject to se after 1912. This district has 
no debt at present. Assessed valuation 1906 $164,000. 

Newton School District (P. O. Newton), Utah.—Bond 
Sale.—This district on May 22 awarded an issue of $10,000 
5% school-building bonds to E. H. Rollins & Sons of Denver 
at 100.15 and interest. Denomination $100. Date July 1 
1907. Interest semi-annual. Maturity July 1 1927, Subject 
to call after July 1 1912. 

New York City.—Bond Isswes.—During the month of June 
the following issues of corporate stock were purchased by 
the Sinking Fund as an investment: 


Purpose— Int. Bete. Mints. Amount. 
For various municipal purposes.......-- 3% 19 $129,000 
For water supply -....-- 3 “A 19! 36 120,000 

In addition to the ‘above stock, the following ‘‘revenue 


bonds” (temporary securities) were also issued: 
Int. Rate. ——-——-A mount— 





Revenue bonds—current expenses--.-.. 3% $8 ,650 ,000 
Revenue bonds—current expenses_... 354 % 1,000 ,000 
Revenue bonds—current expenses --- 4% 1,495 ,000—$11,145,000 


1908).. 44% % 
1908) .. 


204,000 


bonds—speclal (Jan. 
505,00 


bonds—speclal (Jan. 


Revenue 


Total revenue bonds wooo $11,854,000 


North Battleford, Sask.—Debenture Ojfering. —Proposals 


will be received until 6 p. m. Aug. 7 by 8. Cookson, Town 
Secretary-Treasurer, for the following debentures: 
$100,000 5 % water-works, Date 


sewerage and electric-light debentures. 
. Maturity part-yearly for forty years. 


July 1 1907 
Date, day of issuance. 


5% flre-hall and equipment debentures. 
Maturity part yearly for twenty years. 

7,000 5 % street-grading and sidewalk debentures. 
Maturity part yearly for ten years. 

5% cemetery-purchase debentures. Date, 
turity part yearly for ten years. 

Interest annual. 

Norman County (P. O. Ada), Minn.—Bond Sale.—On 
June 10 this county awarded an issue of $37,546 4% ditch 
bonds to the State. Bonds are dated June 10 1907. Inter- 

est annually on July 1. Maturity July 1 1917. 


Oceanside, San Diego County, Cal.— Bonds Voted.—Bond 
—An election held June 17 resulted in a vote of 
103 to 0 in favor of a proposition to issue $30,000 5% water- 


8,500 
Date, day of issue. 
Ma- 


1,500 day of issue. 
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works bonds. Date Sept. 1 1907. 
Maturity part yearly for forty years. 
bonds will be received until July 30. 

Oneida, Madison County, N. ¥Y.—Bonds Not Yet Sold.— 
Up to June 14 no sale had yet been made of the three issues 
of 4% 1-10-year (serial) coupon or registered improvement 
assessment bonds aggregating $44,351.89, offered without 
success on May 8, as stated in V. 84, p. 1198. 

Orrville, Wayne County, Ohio.—HonJ!s Voted.—An elec- 
tion held June 11 resulted in favor of a proposition to issue 
$55,000 sower-system-construction bonds. 

Ortonville, Bigstone County, Minn.—Bonds Dejfeated.— 
An election held May 2 resulted in the defeat of a proposition 
to issue $30,000 funding bonds. 

Palacios Independent School District (P. O. Palacios), 
Matagorda County, Texas.—Bonds Registered.—The State 
Comptroller on June 15 registered $5,000 5% 5-20-year (op- 
tional) school-house bonds. 

Palo Alto County (P. O. Emmetsburg), lowa.—Bond Oj- 
jering.— Proposals will be received until 1 p. m. Aug. 6 by the 
Board of County Supervisors for $100, 500 drainage bonds. 
Bids to be based on bonds bearing 5% h, 54% or 6% interest. 
Denomination $500. Date May 1 1907. Interest semi-an- 
nual. Maturity part yearly on May 1 from 1910 to 1916 in- 
clusive. This county has no debt at present. Assessed 
valuation 1907 $16.000,000. Sim R. Stedman is County 
Auditor. 

Pascagoula, Jackson County, Miss.—Bond Ojjering.— 
Proposals will be received until 7:30 p. m. July 9 by C. 5S 
Meriwether, Mayor, and the Board of Aldermen (P. O. 
Scranton ) for $20,000 5% general-street-improvement bonds. 
Authority Sections 3415, 3416, 3419 and 3420 of the Mis- 
sissippi Code of 1906. Denomination $1,000. Date Aug. 1 
1907. Interest annually in Scranton. ‘Maturity $1,000 
yearly on Aug. 1 from 1908 to 1927 inclusive. Bonds are 
exempt from taxation. Certified check for $500, 2 yg eer to 
the “City of Pascagoula,” is required. ‘Total debt, includ- 
ing this issue, $45,000. Assessed valuation. $1,100,000. 

ys ig School District (P. O. Patchogue), Suffolk 
County, N. ¥.—Bonds Voted.—By a vote of 21 to 0 this 
district on June 25 authorized the issuance of $20,000 ad- 
ditional-school-building bonds. 

Pecos County Common School District No. 1, Texas.— 
Bonds Registered.—On June 17 the State Comptroller regis- 
tered $15,000 5% 15-20-year (optional) school-house bonds, 
dated May 1 1907. 

Pendleton, Umatilla County, Ore.—honds Voted.—Ac- 
cording to local reports the electors of this city on June 24 
authorized the issuance of $40,000 city-hall bonds, $67,000 
levee bonds, $10,000 sewer bonds and $30,000 street-improve- 
ment bonds. 

Winetop, Koochiching County, Minn.—®ond Sale.—On 
June 5 the $5,000 6% 3-12-year (serial) road — bridge 
"bonds, dated July 1 1907, and described-in V. 84, p. 1199, 
ywere awarded to the Commercial Investment Ge a Duluth 
at par. 

Port Chester, Westchester County, N.‘¥.—Bond Sale.— 
‘he foNowing bids were received on July 1 for the $53,750 
AY gold red sewer and fire-apparatus bonds described 
in V. 84, p. 1501: 


Interest aeitibainnsil 
Proposals for these 


Penenen Aerial Combination Upper Poningo St. 
Street Truck Chemteat IrvingAv. Paving 
Bends. Bonds. Hose Bds. Sewer Bonds. Bonds. 
$4,500 $4,750. $2,000. $17,000. $25,500. 
Ferris & White 
@New York City a100.03 ai100.05 2100.02 a100.96 101.072 
MR. Kleybolte & 
CE sacekn  <ametiue sells a a101.176 
W.N: Coler & Go. 
“WN. Y. City... ee 100.13 100.13 
Adams & Oo. 
eae Mscnewe § derateane = ~eielectiens 00 .666 
“For Totat I soos. 
ic ths ERR, Ss <6 cc cacncidktsnansesdnapesdisnnnent 0100.019 


«@ Successful bidders. » Bid irregular, therefore not considered. 

‘All bidders offered accrued interest in addition to their 
bids. 

Port Henry, Essex County, N. ¥Y.—Bond Ojfering.—Pro- 
posals will be received until 4 p. m. July 15 by the Board of 
Trustees, Albert E. Ryan, Clerk, for $8,000 coupon (with 
privilege of registration) village- hall bonds at not exceeding 
5% interest. Authority Section 129 of the Village Laws. 
Denomination $500. Date July 15 1907. Interest semi- 
annually at the Citizens’ National Bank of Port Henry. 
Maturity $500 yearly on July 15 from 1908 to 1923 inclusive. 
Certified check for 10% of bid, drawn on a national bank or 
trust company, and made payable to the Village Treasurer, 
is required. 

Princeton, Mercer County, Mo.—Bond Sale.—tThis city on 
July 1 awarded the $10,750 5% 5-20-year (optional) water- 
works bonds voted on May 31 (V. 84, p. 1386), to the Little 
& Hayes Investment Co. of St. Louis at par. Denomination 
$500. Date Aug. 1 1907. Interest semi-annual. 


Red Cloud School District (P. O. Red Cloud), Webster 
County, Neb.— Bond Ojjering.—Further details are at hand 
relative to the offering on July 13 of the $25,000 414% 
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school-building and heating-plant bonds mentioned in V. 84, | 


p. 1567. Proposals for these bonds will be received until 
12 m. on that day by L. H. Fort, Secretary Board of Educa- 








Part.—Of the 
gold improvement bonds, aggregating $790,712 71, 








57 
tion. Authority Section 11,259, Cobby’s s Anneteted 
Statutes of 1903, and vote of 829 to 101 cast at election held 
April 2. Denomination $500. Date June 1 1907.  Inter- 
est annually at the County ‘Treasurer’s office. Maturity 
June 1 1927, subject to call after June 11912. Bonded'debt, 
including this issue, $30,000. Vioating debt, none. Total 
value of all taxable property (estimated), $1,648,930. Certi- 
fied check for $500, payable to the City Treasurer, is re- 


quired. Official circular states there is no litigation or con- 
troversy pending or threatened concerning the validity of 
these bonds, the boundaries of the municipality or the titles 
of the officials to their respective offices, and that the princi- 
pal and interest on all previous issues have always been paid 
promptly. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Red Granite, Waushara County, Wis.—Bond Ojjering.— 
Proposals will be received until 7 p. m. July 18 by E .R. 
Barnard, Village Clerk, for $5,000 bonds for street improve- 
ment, lamps, jail and the payment of outstanding notes. 
Authority, a vote of 44 to 25 at election held June 17. De- 
nomination, $250. Interest (rate to be named in bids) 
annually. Maturity from 1 to 20 years. 

Rochester, Monroe County, N. ¥Y.—Bond Ojjering.—Pro- 
»0sals will be received until 1 p. m. July 17 by Samuel B. 
Villiams, City Comptroller, for $75,000 4% registered school 
bonds. Authority Chapter 549, Laws of 1906. Denomina- 
tion $5,000. Date July 1 1907. Interest semi-annually 
at the Union Trust Co. in New York City. Maturity $25,000 
on June 1 in each of the years 1914, 1915 and 1916. Bonds 
will be certified to as to their genuineness by the Columbia 
Trust Co. of New York City. Each bid to be made on a 
blank form furnished by the city and accompanied by a cer- 
tified check for 2% of bonds bid for, made payable to the 
City Comptroller. Delivery of bonds, Aug. 1 1907. Pur- 
chaser to pay accrued interest. 

Rockford, Mercer County, Ohio.—Bond Ojjering.—Pro- 
— will be received until 6 p. m. July 23 by F. W. Miller, 

jillage Clerk, for $3,800 5% coupon Market Street (village’s 
— street-improvement bonds. Denomination $380. 
Jate June 1 1907. Interest semi-annual. Maturity $380 
yearly on June 1 from 1908 to 1917 inclusive. Bonds are 
exempt from taxation. Successful bidder to pay accrued in- 
terest and furnish blank bonds at his own expense. Certi- 
fied check (or cash) for $100, payable to the Village Treas- 
urer, isrequired. Bonded debt, including this issue, $12,800. 
Floating debt, $5,000. Assessed valuation for 1906 $381,- 
620. These securities were offered without success as 414s 
on June 1. See V. 84, p. 1446. 


Rockford School District No. 23, Spokane County, Wash. 
—Bond Sale.—On June 22 the County Treasurer awarded 
the $6,000 8-20-year (optional) school-house-erection bonds 
described in V. 84, p. 1505, to Morris Bros. of Portland at 
ert .958 and accrued interest for 5s. Following are the 

ids: 
Mois Baes., Poriiensd Ger $360 o.- oso rccccsnccncceseccesad 
Wm. D. Perkins & Co., Seattle (for 5148) 


E. H. Rollins & Sons, Chicago (for 6s) 
First National Bank, ‘Barnesville (for 6s) 


Rutherford, Gibson County, Tenn. —Bond Offering.— 
G. M. Savage, Mayor, is offering at private sale the $15,000 
6% coupon S biah-aehool-eatiding bonds voted on April 17. 
Denomination $500. Date July 1 1907. Interest semi- 
annually at the Town Treasurer’s office. Maturity July 1 
1947, subject to call after July 1 1917. Bonds are exempt 
from city taxes. This town has no debt at present. As- 
sessed valuation 1906, $200,000. Certified check for $500, 
payable to the Mayor, is required. These securities were 
originally offered as 5% 5-40-year (optional) bonds, a de- 
scription of which was given in V. 84, p. 1324. 

Rutland, Rutland County, Vt.—Bids Rejected.—All bids 
received on July 1 for the $50,000 4% 30-year gold coupon 
se a building bonds described in V. 84, p. 1506, were re- 
jecte 

Sabina, Clinton County, Ohio.—Bonds Voted.—The clec- 
tion held June 22 resulted in a vote of 192 to 152 in favor of 
the proposition to issue the $40,000 school-building bonds 
mentioned in V. 84, p. 1446. 

St. Louis, Mo.— Bonds Awarded in Part.—The City Comp- 
troller advises us under date of July 2 that since June 25 
$698,000 of the $2,000,000 3.65% 20-year gold coupon 
renewal bonds offered on June 11 (V. 84, p. 1266) have been 
sold. The bonds are being disposed of from day to day at 
par and accrued interest, and it is thought that ultimately 
the whole issue will be sold at that figure. ‘The Comptroller 
adds that these securities were absorbed by the sinking fund 
accumulations and that they are now being sold for the benefit 
of the sinking funds. 

Sandusky, Erie County, Ohio.—Bonds Authorized.—The 
City Council on June 17 passed an ordinance providing for 
the iss:ance of $22,000 4% coupon Monroe Street improve- 





ment bonds. Denomination $1,000. Date Aug. 1 1907. 
Interest semi-annual. Maturity Aug. 1 1917. 


San Diego, San Diego County, Cal.—Bonds Awarded in 
fourteen issues of 444% 1-40-year (serial) 
offered 
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on May 20 (V. 84, p. 1139), five issues, aggregating $320,- 
154 26, were awarded as follows: 

$59, 108 55 4% % gold water-extensicn bonds to Wm. R. Staats Co. of 

be Los Angeles 

151 933 71 4% % gold reservoir bonds to Wm. R. Staats Co. of Los Angeles. 

_ 20: 000 00 44% % gold boulevard and road bonds to Julius Wangenheim, 
Pre sident of the Security Savings Bank & Trust Co. 
of n Diego. 

% gold cemetery-road bonds to Jullus Wangenheim, Presi- 
dent of the Security Savings Bank & Trust Co. of 
San Diego. 

% gold La Jolla sewer bonds to Lome Wangenheim, Presi- 
dent of the Security Savings Bank & Trust Co. of 
San Diego. 


E Saskatoon, Sask.—Debentures Not Sold. —Up to June 24 
no award had yet been made of the $125,000 5% improve- 
ment debentures offered on June 1. See V. 84, p. 1072, 
for description of these securities. 

Sauk Rapids, Benton peers 48 Minn.—Bond Ojjering.— 
Proposals will be received unti il 3:30 p.m. July 13 by W. H. | 
Fletcher, Village Recorder, for the $25,000 coupon or regis- 
tered water-works bonds s mentioned in V. 84, p. 1199. 
Authority Chapter 164, Special Laws for 1891, and vote of 
209 to 80, cast at elec tion = ld May 21. Denomination $500. 
Date of issue, to suit purchaser. Interest (not to exceed 
6% ) semi-annually at pl: wce designated by oe. Ma- 
turity twenty years. Certified check for $ $500, payable to | 
the Village Council, is required. Bonded debt, this issue. 
Floating debt, $847 Assessed valuation for 1906, 
$170,743. The official circular states there is no litigation 
pending affecting the validity of this issue and that there 
has never been any default in the payment of previous issues. 
Purchaser to furnish blank bonds. 

Second Drainage District of Pointe Coupee Parish, La.— 
Bonds Not Sold.—Up to June 15 no sale had yet been made 
of the $25,000 5% bonds described in V. 84, p. 1015. 

M¥ Seneca Township School District No. 6 (P. O. Morenci), 
Lenawee County, Mich.— Bond Sale.—On June 25 $35,000 
414% school bonds dated March 1 1907, were awarded to the 
Security Savings Bank & Trust Co. of Toledo at par. De- 
nomination $1,000. Itnerest annual. Maturity part yearly 
on March 1 from 1908 to 1923 inclusive. 

@ Sidney School District (P. 0. Sidney), Cheyenne County, 
Neb.—Bond Election.—An election will be held July 8 to 


- 5,000 00 414 c 
| 
$34,112 00 414 9 


submit to the voters a proposition to issue $15,000 high- 
school-building bonds. 


Silverton, San Juan County, Ohio.—Bond Election.—A 


proposition to issue $7,600 cement-sidewalk-construction 
(village’s ng: | bonds will be submitted to a vote of the 
people on July 

Smoky Solow e. O. Swatara), Minn.—Bonds Not Soid. 
All bids received on June 10 for the $5,000 1-10-year (seria!) 
road-improvement bonds at not exceeding 6% interest, 
described in V. 84, p. 956, were rejected. 

South Bend School District (P. O. South Bend), St. Joseph 
County, Ind.—Bond Sale.—The Clerk of the Board of Edu- 
cation informs us that the $75,000 4% ward-school-building 
and high-school-annex bonds mentioned in V. 84, p. 1199, 
were not awarded to Breed & Harrison of Cincinnati until 
July 1 and that the price paid was 100.40. Denomination 
$500. Date July 11907. Interest semi-annual. 

Spartanburg, Spartanburg County, 8. C.—Purchase or 


Construction of Water Works Authorized.—An election held 
June 4 resulted in a vote of 596 “for” to 25 “‘against”’ the 
purchase or construction of a water-works plant. We are 
| informed, however, that the city does not contemplate 
issuing any bonds at this time. 

Stamford, Fairfield County, Conn.—Bond Ojjering.—Pro 


posals will be received until 12 m., Aug. 1, by William N. 
Travis, City Treasurer, for $50, 000 4% gold coupon perma- 
nent-street-paving bonds. Authority, resolution passed by 
the General Assembly on April 11 1907. Date Aug. 1 1907 
Interest semi-annually at the office of the City Treasurer. 
Maturity Aug. 1 1932. Bonds are exempt from taxation. 
Certified cheek for 2% of the bonds bid for, payable to Wil 
liam N. Travis, City Treasurer, is required. Accrued interest 
to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Stanton, Stanton Oounty, Neb.—Bond Election.—An clec- 
tion will be held July 15 to vote on the question of hating 
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&1,000,000 


CITY OF LOUISVILLE, 
SEWER sONLS 


Office of the Commissioners of Se wep we o. Louis 





The bonds have been declared valid by judgment 


$80,000 
Bergen County, N. J., 


BRIDGE BONDS 
For Constructing Court Str-et Uridge 


KY., 





ville, Rooms 505 and 507 Equitable a Pax, of the Court of Appeals, the court of last resort 
corner of Fourth Avenue and Jetfersoa within the State of Kentucky. . Notice is hereby given that Finance Coim- 
Streets, or" Ky. Sealed proposals for the pure oats of the whole | mittee of the Board of Chosen {Yeenoiders of rhe 
or any number of sald bonds will received by | County of Bergen will receive St:ucd Proposa!s = 

i3th, 1907. the Commissioners of Sewerage until WELVE | the office of the Clerk of said Boa:a, at the Ccu 

The Mayor of the City of souk ville has detiv- | O'CLOCK ON THE 10TH DAY OF JULY 1907 | House in Hackensack, New Jersey, on Wi DNt rh 
ered to the Commissioners of Sewerace of Louis- | at the office of said Commissioners in the Equita | DAY, JULY SEVEN’ TekENTH, NINSTEEN 
ville for sale One Million Dollars (31,000,006) o it] ble Buliding at the corner of Fourth Avenue and | HUNDR«D AND SEVEN, at Two thirty ‘o'clock 
the bonds of the City of Loulsville, Issued by | Jefferson Street in the City of Louis, Me, Ter in the afternoon, for he issue of bonds to meet 
authority of an Act of the Genera! Assembly « W | tucky Proposals must be made upon blanks | the cost of constructing a bridge across the Hack- 
the Commonwealth of Kentucky, appl ved t! furnished by the Commissioners of Sewe rage and | ensack River from Court Street, Hackensack, to 
19th day of February, 1906, entit! od “An Act te | marked “Proposals for Bonds.” ‘The Commis-}| Court Street or Fort Lee T urnpike, In the Bor 
Enable Cities of the First Class t mstruct a|Sloners of Sewerage reserve the right to reject | ouch of Bogota, known as “Court Street Bridge,” 
Comprehensive System for the Dlapan Itlon of | any or all bids or to accept the w hole or any part | such issue being for the sum of l|.ilghty Thousand 


executed under the provisions 
of the General Council of the | 


Sewerage,"’ and 


of an Ordinance by any bidder. 


of a bid for the bonds proposed to be purchased 


bonds of the 
Aug 


($80,000) Dollars, being coupon 
denomination of $1,000 each, bearing date 


City of Louisville passed In accordance with said | No proposal will be considered for less than the | ust 1, 1907, interest at the rate of four and one- 
Act numbered 258 of the series of 1906, ent tled | par value of sald bonds, and must be accompanied | haif (44%) per cent per annum, payable August 
“An Ordinance Concern ng the Issuance of Bonds | by a certified check on a national or State bank | 1st and February ist of each year, principal and 
of the City of Louisville in the sum of $4,000,000 | doing business in the City of Louisville, for two] interest payable at the Hackensack National 
for the Construction of a Comprehensive Sys stem | per centum of the face value or the whole number | Bank, sels bonds maturing as follows: 
for the Disposition of Sewerage, approved Oc | of bonds proposed to be purchased by such bidder. | 4 ponds $1,000 each, $4,000, Aug. ist, 1908 
tober 2nd, 1906, and published, as required by | Checks will be returned to unsuccessful bidders. 4 “ “ “ of bri ry 1909 
law, on October 9 1906. Purchasers will pay accrued interest from the] 4 1910 
The bonds are of the denomination ef One | date of said bonds until the delivery thereof. 4 1911 
Thousand Dollars ($1,000) each, dated February Bonds will be ready for delivery in the City of | 4 1912 
1, 1907, become due and payable forty years after | Louisville at the ofifce of the Commissioners of | 4 1913 
date, and bear interest at the rate of four per cent | Sewerage, In said Equitable Bullding, as soon as | 4 1914 
per annum, payable semi-annually, with interest | allotments are made to successful bidder or {'4 1915 
coupons attached; principal and interest payable | bidders. A 4 1916 
in gold coin of the United States of America of A fallure to deposit a certified check in ful! pay- | 4 1917 
present standard welght and tineness and nego- | ment of the amount of bonds bid for and allotted | 4 1918 
tlable and payable to bearer at the First National | to any bidder, on ten days’ notice that same are | 4 . 1919 
Bank of the City of New York In the State of ready for delivery, may be, at the uption of the] 4 ‘ 1920 
New York. Commissioners of Sewerage, considered as a can- | 4 1921 
The bonds are exempt from all forms of taxa- | cellation of the bid. 4 1922 
tlon for municipal purposes of the Cy of Louls- The amount of the check accompanying the | 4 1923 
ville, and are made a charge upon the Sinking| bid will be held for the payment of any expense | 4 1924 
Fund of sald City. A tax is to be levied on all | or damage caused by reason of the failure to pay | 4 1925 
the property subject to municipal taxation In the | for said bonds to the extent of any such expense | 4 1926 
City of Louisville sufficient to pay the principal | or damage incurred. ' 4 “ 1927 
and Interest of said bonds, and ts ordered to be Further information will be given and coples of Each bid must on omannasied —_ | 


annually collected and pald into the Sinking Fund 
of the City of Loulsville to be used alone for the 
payment of the principal and interest thereof. 


eH 


AS. P. WEAVER 





ectus furnished pen a 


ee 4=Secretary & Ng 


ation. 
ATHERTON, 
Chairman. 


check of $8,000 upon a National Bank. to the 
order of Orrin S. Trall, County Collector, as a 
guaranty of the fn bl faith of the bidder, and = 
envelope containing bid must be endorsed ‘Bid 


spss 





Mac Donald,McCoy & Uo., 
MUNICIPAL AND CORPORATION 
BONDS. 


181 La Salle Street. Chicago 
wiTtTH OR 


BONDS wirtoc? COUPONS 


with stee'-nlate 'ord-rs, or lithograpbed. or part- 
ly primed fr+mtyoe Ifthe latter, then «an be 


Lists uvpon 
Denison & F 


OLEVELAND and P 


H. C. Speer 


DELIVERED IN FEW DAYS 


Cenrticates «1 graved tr best manner, or partly 
lithograon. o and parfy orinted 


ALBERT B. KING & CO,, 206 Broadway, N.Y. 


CITY COUNTY 
AND TOWNSHIP 





INVESTMENT BONDS 


Established 1585. 


First Nat, Bauk Building, Chicago 


for Court Street B Bonds. 

All bids must dinabete the carrying with them 
of accrued interest from the date of bond to date 
of delivery 

The right to reject any or all bids Is hereby 
reserved. 

Information may be obtained by addressing 
William H. Taylor, Clerk —s of Freeholders, 
Hackensack, New Jersey, or A. Campbell, 

care of Koester & Campbell, 


request, 
arnsworth, 


Counsel, 73 Main 
Sees. a duly Bnd 19. J. 
HILADELPH! Jated July 2n 
S vattinastnl a KRUGER 
_ sdiap SAGr "| Finance . 
fHOMAS POST. j Committee. 





sy eae a Oa ae aS Oe 

& Sons Co. |\“Max B. BORG & CO. 

Miscelianeous Bonds ana Curb Secu 
A SPECIALTY. 

20 BROAD 8T. NEW YORK. 
2305 RECTOR. 





BONDS. 
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$5,500 10-20-year ones) bonds for the purchase of an 
electric-light-plant. Interest not to exceed 5%. 

Stowe Township, Allegheny County, Pa.—Bond Ojfering. 
—Proposals will be received until 7 p. m. to-day (July 6) by 
R. J. Macoubray (P. O. McKee’s Rocks), Clerk of Board of 
Commissioners, for $60,000 4% municipal bonds. Denomi- 
nation $1,500. Interest Jan. 1 and July 1. Maturity 30 
years. Bonds are exempt from State tax. Certified check 
for $500, payable to the Township Treasurer, is required. 

Streator School District No. 45 (P. O. Streator), La Salle 
County, Ill.—Price Paid for Bonds.—We are informed that 
the price paid for the $40,000 5% 5-15-year school-building 


. bonds awarded on June 15 to the Harris Trust & Savings 


Bank of Chicago (V. 84, p. 1568) was 105.57. 

Sumter School District (P. 0. Sumter), Sumter County, 
8. C.—Bonds Not Sold.—No sale was made on July 1 of 
the $30,000 414% 20-year coupon school-building bonds de- 
scribed in V. 84, p. 1266. 

Sunnyside, Yakima County, Wash.—-Bonds Voted.—lt is 
stated that th’s city on June 1 authorized the issuance of 
$8,000 sewer-system-construction bonds by a vote of 56 
to 16. 

Superior School District (P.O. Superior), Nuckolls County, 
Neb.—Bonds Voted—Bond Ojjering.—An election held June 
18 resulted in favor of a proposition to issue $30,000 5% 
10-20-year (optional) high-school-building bonds. The vote 
was 178 “for” to “75 against’’. Proposals for these bonds 
will be received until August 1. 

Swea City, Kossuth County, fowa.—Bond Sale.—tThis 
village recently awarded $2,000 20-year water-works bonds 
to Geo. M. Bechtel & Co. of Davenport at par for 6s. De- 
nomination $500. Interest May and December. 

Talpa Independent School District (P. O. Talpa), Texas.— 
Bonds Registered.—The State Comptroller on June 13 regis- 
tered $6,000 5% 20-40-year (optional) school-house bonds 
dated May 1 1907. 

Tecumseh, Johnson County, Neb.—Bond Election.—The 
City Council has called an election July 9 to submit to the 
voters a proposition to issue $16,000 electric-light-plant- 
construction bonds. 





Toledo, Lucas County, Ohio.—Bonds Not Sold.—No bids 


were received on July 3 for the $525,000 4% coupon Maumee 
River bridge-construction bonds described in V. 84, p. 1387. 
Action has been started in the Common Pleas Court to enjoin 
this issue and it is presumed that this is the reason the city 


failed to receive any bids. 


Troy, Rensselaer County, N. ¥.—Bond Sale.—tThis city 
on June 25 awarded an issue of $7,319 32 5% bonds to the 
Trustees of the Sinking Fund at par. This was the only 
bid received. 

Bond Ojfering.—Proposals will be receievd until 11 a. m. 
July 9 by Hiram W. Gordinier, City Comptroller, for $76,000 
4%, registered additional water-works bonds. Authority 
Chapter 350, Laws 1905, and an ordinance passed by the 
Common Council on March 7 1907. Denomination $1,000. 
Date March 1 1907. Interest semi-annually at the City 
Treasurer’s office. Maturity $4,000 yearly on March 1 from 
1908 to 1926 inclusive. Certified check for 1% of bonds, 
payable to the “City of Troy,” is required. 

Vermilion, Alta.—Debenture Ojjering.—Proposals will be 
received by Norman Murray, Secretary and Treasurer, for 
$12,775 6% debentures. Maturity part yearly on Feb. 1 
from 1908 to 1927 inclusive. 

Washington, Tazewell County, Ill.—Bond Sale.—This 
place recently awarded an issue of $5,000 5% coupon street 
improvement assessment bonds to MacDonald, McCoy & Co. 
of Chieago. Denomination $1,000. Date June 10 1907. 
Interest annually at the City Treasurer’s office. Maturity 
$1,000 yearly on June 10 from 1912 to 1916 inclusive. 

Washington County (P. O. Washington), Pa.—Bond Sale 
—On July 2 the $100,000 4% 13-year (average) coupon road- 
improvement bonds offered but not sold on May 1 (V. 84, 
= 1074) were awarded to the Citizens’ National Bank of 

Vashington at par and accrued interest. 

Wayne Township (P. O. Waynesville), Warren County, 
Ohio.— Bonds Not Sold.—This township has been enjoined 
from disposing of the $18,000 44% public-hall bonds offered 
on June 8. See V. 84, p. 1388. We are informed that the 
Court of Common Pleas handed down a decision in favor of 
the township, but that an appeal has been taken to the 
Cireuit Court. 





NEW LOANS. 


NEW LOANS. 





620,000 
Bergen County, N. J, 


BkIDG BONDS 


For Constructing Monroe Street Bridg- 
Notice is hereby given that the Finance Com- 





mittee of the Board of Chosen Freeholders of the 
County of Bergen will receive Sealed Proposals 
at the office of the Clerk of sald Board, at the 
in Ha nee, New Jersey, on 
WEDN: SDAY, JULYS VENTE ENTH, NINE- | 
TEEN HUNDR D AND SEVEN, at Two-! 
thirty o'clock in the afternoon, for an issue of 
bonds to meet its share of the cost of erecting a 
bridge across the Passaic River, from Garfield, 
Bergen County. to the City of Passaic, Pa saic 
County, known as the ‘“‘Monroe Street Bridge 
such Issue being for the sum of Twenty Thousand 
($20,000) Dollars, being coupon bonds of the 
denomination of $1,000 each, bearing date 
August Ist, 1907, interest at the rate of Four and 
one-half (444) per cent per annum, payable 
August Ist and February 1ist_of each year, prin- 
cipal and interest payable at First National Bank 


Court House, 


Garfield, said bonds maturing as follows: 
2 bonds $1,000 each, $2,000, August 1, 1908 
2 - - na 2 = - 1909 
2 a “zi s 1910 
2 i 1911 
2 = 1912 
2 , ny 1913 
2 = om - 1914 
2 : id = ng 1915 
2 . +4 2 - 1916 
2 Fe a 1917 


Each bid must be accompanied i a certified 
check of $2,000 upon 4 National Bank to the order 
of Orrin S. Trall, County Collector, as a guaranty 
of the good faith of the bidder, and the envelope 
containing bid must be endorsed ‘Bid for Monroe 
— Bridge Bonds.” 

All bids must stipluate the carrying with them 
of accrued interest from the date of bonds to 
date of delivery. 

k. 4 right to reject any or all bids is hereby 
reserved. 

‘Ingormation may be obtained by addressing 
William H. a = rk Board of Freeholders, 
Hackensack, J., or L. A. Campbell, Counsel, 
Poe 4 —— r & Campbell, 78 Main Street, Hacken- 


J. 
oe ated July 2nd, 1907. 
ADOLPH KRUGER,)} 
5 } Finance 


A. E.SAG ., p 
THOMAS POST. J Committee. 








ERVIN « COMPANY, 


BANKERS, 


New York Stock Exchange, 
Members ‘Phuadelphia Stock Exchange, 





BOND: ‘on INVESTMENT 
43 Exchange Piace, Drexe) Building, 
New York Philadelphia, 


$15,000 
Bergen County, N. J, 


BRIDGE BONOS 
For Rebuilding Waga aw Bridge. 


Notice is hereby gave that the Finance Co. 
mittee of the Boa of Chosen Freehoiders of 
the County of | nl will receiye sealed propo- 
sals, at the office of the Clerk of said Board, at 
the Court House in Hackensack, New Jersey, on 
Wednesday, JULY 17th, 1907, at two-thirty 
o‘clock in the afternoon, for an issue of bonds to 
meet its share of the cost of constructing a new 
bridge across the Passaic River to replace a 
bridge commonly known as the “Wagaraiw 
Bridge", such issue being for the sum of Fightecn 
Thousand ($18,000) Dollars, belng coupon bons 
of the denomination of $1,000 each, bearing date 
August 1, 1907, interest at the rate of Four and- 
one half (4% %) per 7 on annum, payable Aug 
ust 1, and Fe bruary 1, 0 ch year, principal and 
interest payable at the First National Bank of 
Ridgewood, said bonds maturing as follows: 


2 bonds $1,000 each, $2,000, Aug. Ist, 1909 
2 & 2 ce - a ma 1910 
2 1911 
2 ng 1912 
2 ee 1913 
2 = fy 1914 
2 i > 1915 
2 on 2 = 1915 
2 a 1917 

Fach bid ans ne accompanied ‘i a certified 
check of $1,800 upon a National Bank, payable 


to the order of Orrin S. Trall, County Collector, 
as a guaranty of the good faith of the bidder, 
and the envelope containing the bid must be en 
dorsed ‘‘Bid for Wagaraw Bridge Bonds."’ 

All bids must stipulate the carrying with them 
of accrued interest from the date of bonds to 
date of delivery. 

The right to reject any or all bids is hereby 
reserved. 

Information may be obtained by addressing 
William H. Taylor, Clerk Board of Freeholders, 
Hackensack, New Jersey, or L. A. Campbell, 
Counsel, care of Koester & Campbell, 78 Main 
Street, Hackensack, N. J 

Dated July 2nd, 1907. 

ADOLPH KRUGER, 
SAGE | Finan 


1 
AAG MAS POST. J Comm ittee 





July Investment Bonds 


Our ten-page July circular describing 
nearly fifty issues of 


Long-Term Municipal, Railroad and 
Corporation Bonds 
Yielding 3.80% to 6% 


is now ready for ‘distribution. 


E. H. ROLLINS & SONS 
21 MILK STREET BOSTON, MASS. 











_NEW LOANS. | 





83200,000 
CITY OF ST. PAUL, 
BONDS 


Four Per Cent—Thirty Years 


SEALED PROPOSALS will be received at the 
office of the City Comptroller by the Sinking 
Fund Committee until 12 o'clock noon, on 
JULY 17, 1907, and opened at that time, for the 
whole or any part of $200,000 00 of bonds of the 
City of St. Paul, described as follows: 

$150,000 00 SEWER BONDS dated May 1 
1907 and maturing April 30, 1937, bearing in- 
— at 4%. Bonds In denomination of $1,000 00, 


An50, 000 00 PARK BONDS, dated June 1, 1907, 
and maturing May 31, 1937, bearing interest at 
four (4%) per cent. ‘Bonds in denomination of 
$100 00 or any multiple thereof not exceeding 
$1,000 00 each, as the purchaser may desire, 
Both issues will be coupon bonds, interest pay- 
able semi-annually. Interest and = ay- 
able at the Financial Agency of the City of St. 
Paul in New York City. Bonds to be delivered 
oe the Comptroller's office, where payment must 
be made, the purchaser to pay accrued interest 
to date of delive A certified check, payable 
to the City Treasurer of the City of St. Ba 
two (2%) per cent of the par value of the bonds 
bid for, must accompany each bid that will be 
considered. The Committee reserves the right 
to reject any and all bids. 

Descriptive circulars will be mailed on ap- 
plication. 

These bonds can be exchanged for Registere 
Bonds in any denomination, at any time after the! a 
ssuec 

Proposals to be addressed to 

LOUIS BETZ, 
City Comptroller. 











Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





F.B. SHERMAN & CO. 
MUNICIPAL 
BONDS 


AND 
CORPURATION 
205 La Salle Street, CHICAGO 
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Wauseon, Fulton County, Ohio.—Bond Ojferin g. Freser- ; 
als will be received until 12 m. July 15 by L. H. Deyo, Vil- 
lage Clerk, for the following bonds: 


$1,326 30 5% coupon Ottokee Street sewer-construction assessment bonds. 
Denomination $135, except one bond for $111 30. Maturity 
$111 30 on March 1 1908 and $135 yearly on March 1 from 
1909 to 1917 Inclusive. 

912 92 4). % coupon Cherry Street sewer-construction assessment bonds. | 
Denomination $90, except one bond for $102 92. Maturity | 
$102 92 on March 1 1908 and $90 yearly on March 1 from | 
1909 to 1917 luclusive. | 

Authority Section 2835, Revised Statutes. Date May 8 

1907. Interest payable at the Village Treasurer’s office. | 
Bonds are exempt from taxation. Bonded debt, including 
this issue, $83,657 21. Assessed valuation $743,760. Cer- | 
tified check for 5%, of bonds bid for, payable to H. A. Barber, 
Village Treasurer. is required. Purchaser to pay accrued 
interest 

Weehawken Township (P. O. Weehawken), Hudson 

Jounty, N. J.— Bonds Voted.—By a vote of 185 to 93, this 
township on July 2 authorized the issuance of $27,000 444% 
coupon Clifton Road improvement assessment bonds. De- 
nomination $1,000. Date July 1 1907. Interest semi- 
#nnual. Maturity $1,000 yearly on July 1 from 1915 to 
1923 inclusive, and $2,000 yearly on July 1 from 1924 to 


1932 inclusive. 

West Orange, Essex County, N. J.— Bond Award.—We are 
informed that the bid of par and accrued interest submitted 
by the Orange National Bank of Orange on June 18 (V. 84, 
p. 1569) for the $142,000 444% 10-year gold coupon sewer 
bonds offered on that day has been accepted. 


West Palm Beach Special School District No. 1 (P. O. 
West Palm Beach,) Dade County, Fla.—Bonds Not Sold— 
Bond Ojjering.—No bids were received on June 8 for the 
$40,000 5% coupon school-building bonds described in V. 84, 
p: 1388. “Proposals are again asked for these bonds and will | 
»¢ received, this time, until July 15. These securities, we are 
advised, take the place of the $40,000 5% school-building 
bonds awarded on Dec. 4 (V. 83, p. 1492) to S. A. Kean of 
Chicago, which sale was never consummated. 


~ Willoughby, Lake County, Ohio.—Bond Sale.—On July 1 
the $8,500 414% coupon sanitary-sewer-construction (Series 











' June 27 this city 


*C’’) bonds, a a deseription of which was given in V. 84, p. 
1448, were awarded to Otis & Hough of Cleveland at 101 788 
and accrued interest—a basis of about 4. 146%. The bids 
were as follows: 


Otis & Hough, Cleveland ---_.$8,652| W.R. Todd & Co., Cincinnati--__Par 
Cleve’ yg Trust Co., Cleveland 8.601 | Denison & F. arnsworth, Cleve...Par 
Sec. Sav. Bk. & Tr. Co., Toledo 8/564 4| 


Maturity $425 each six months from March 1 1908 to Sept. 
1 1917 inclusive. 

Windsor, Bertie County, No. Car.—Bond Ojjering.—This 
place will offer at public auction at 12 m. on July 15 $5,000 
6% school bonds. §. Roscoe is Chairman of the Board of 
Trustees. 

Wooster, Wayne County, Ohio.— Lond Qjjering.—Propos- 
als will be received until 12 m. July 20 by J. B. Minier, City 
Auditor, for the following bonds: 
$9,500 4% College Avenue improvement assessment bonds. Maturity 

$500 on July 15 1908 and $1,000 yearly on July 15 from 1909 


to 1917 Inclusive. 
3,000 414 % street-paving (clty’s portion) bonds. Maturity July 15 1917. 

Denomination $500. Date July 15 1907. Interest semi- 
annual. Certified check for 5% of bonds bid for, payable 
to the City Treasurer, is required. Accrued interest to be 
paid by purchaser. 

Yonkers, Westchester County, N. Y¥.—Bond Sale.—On 
awarded an issue of $2,500 444% public- 
building and Dock Street bonds, offered on that day, to the 
Yonkers Savings Bank of Yonkers at 100.41. A bid of 
100.15 was also received from the People’s Savings Bank of 
Yonkers. Securities are dated July 1 1907 and mature 
Nov. 1 1916. 

Bond Ojjering.—Proposals will be received until 11.30 a. m. 
July 10 by John H. Coyne, Mayor, for $46,000 5% assess- 
ment bonds. Authority Section 16, Title 7, City Charter 
1895. Date July 15 1907. Maturity Feb. 1 1908. 

Youngstown School District (P. O. Youngstown), Ma- 
honing County, Ohio.—Bond Sale.—On July 1 the $52,000 
414% coupon school bonds described in V. 84, p. 1508, were 
awarded, it is stated, to Seasongood & Mayer of Cincinnati 
at 104.396. Maturity $13,000 yearly on Sept. 1 from 1921 
to 1924 inclusive. 








NEW LOANS. 


NEW LOANS 


NEW LOANS. 





825,000 


School District, City of Red Cloud, 


850,000 
City of Stamford, Conn., 


820,000 
City of Holland, Mich., 


SCHOOL BONDS GOLD BONDS. SCHOOL BONDS 
Sealed prepenelp will_be received by H a. st, 4% per an Sealed be received by the Board 
13th: inn: ce eee Ps ul uly xempt from Taxation, of Baucation of, the Ciiy oF f Holland. Michigan. 
2 office of 
bg I Bonds of the’ Schoot ister of tl o ae aled proposals will be recelved by the Treas-| 7:00 O'CLOCK 'P. M. OF MONDAY, JULY 15, 
April 2d. 1967, Bonds are in denomination of - of =. ty of Stamford in \ = City nee = 1907, for the purch School Bonds, Series L, 
$300 each, dated June Ist, 1907, bearing 444 per| the FIRST DAY OF AUGUST in the sum 20,7 , to be issued by sald 
cont Ber aghum, Yoaturing June 1st, 1927. and | ©"CLOCK M., when they will be publicly panel. Year igia 3 “ponds of $1000 enc ane! as — oe 
optional after 5 years. Bonds Issued pursuant | °F =. , 
ee gection 11259. Cobbey's 1903 Annotated sengee Permanent improvement Bends ee i 8=—s ee sees 
Statutes of Nebraska ae ot Bonds) for the pe of * 4917.7" : ee ye Sotece 3000 
Bids, must be accompanied by certified check anent Street Pavin ‘ 191877" io. ae 30° Se 3000 
for $500, a to pee ay Treasurer. au Said bends are — = in accordance with she “ 4919._" 1900 pati 3000 
Board reserves t ight to reject any and a rov ons of a resolution passe e nera. “ rs “ ene 
¥ - oA Rigembly April 11,1907, and entitled “The Pub- 1920. .2 1 ----_ 2000 
1907, Red Cloud, Nebraska. | lic eeorqvepent Bonds of the City of Stamford.’ $20000 


Dated June 21st, 
R.R. FP. 
L. H. FORT, Secretary 


RAINES, President. 


%450,000 
PENSACOLA, FLORIDA, 


414% Improvement Bonds. 


Sealed bids will be received by the Board of 
Bond Trustees of the City of Pensacola, Florida, 
until JULY 9TH, 1907, at 12 o'clock noon, for 
the purchase of all or any part of $450,000 445 % 
pooreve ment Bonds of the City of + sy 


and the interest, at the ra 
payable tn gold coin sem 


office of the City Treasurer. 
Proposals should be enc 
ope and endorsed, 
wae ement Bonds of the Ci 
ch bid must be acco’ 


| 


if not accepted. 
Said 
the purchaser paying any 


Fiori The legality of the bonds will be ap- 
om | by Messrs. Dillon & Hubbard of New bon nda to the Fond will be o 
ork. Further particulars with reference to said ain for t e purpose of 


—— and blank forms for bids can be had on 
plication to the undersigned or to the United 
3 ates Mortgage | Trust Company, New York. 
HILTON GREEN, 
enemas Board of Bond Trustees, 
Pensacola, Florida. 


sald nds when due. 


ILLIAM N. 


he principal of said bonds Is 
1932" ‘ia gold coin of the United $ 
of the present standard of we 


days of February and August of each year at the 
“Proposals for Permanent Im- 


check to the order of the City Treasurer of Stam- 

ford for 2% of the par value of the bonds bid for, 
the amount of said check to be credited ages 
sald bid if accepted, and to be returned forthwith 


bonds will bear date of August 1, 1907, 


Paying 


serves the ie to reject any or al] b 


yable August 1, 
tates of America, 
ight and fineness, 
te of 4% per annum, Is 
l-annually on the first 


With interest not to exceed 5% per annum; 
rincipal and interest. Ae po at the office of the 
reasurer, January 1 each year following the 
year that the tax evy is made Tor payment; in 
terest on said Bonds, to be paid oar ly. Fach 
Proposal must mpan a certified 
check for $250 00, able to the’ AB of the 
Secretary of the Boa 
a Teeen Board reserves the right to reject any and 
all 
By order of the Board of Education 
HENRY GEERLINGS, Secretary. 
Dated Holland, Michigan, June 29 1907. 


losed in a sealed envel- 


ty of Stamford.” 
mpanied by a certified 








New Issue 


NEW YORK CITY 
4% INTERCHANGE ASBLE 
Coupon or Registered Bonds 


accrued interest on the 


created under the reso- 
the principal of 
y unete re- 


TRAV 13 
City Treasurer. 











Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, 0 


Municipal, 
County, State, 


BANK 


SPaATe cht @ Ra 


Blodget, ‘Merritt & Co 


60 State Street, Boston 
260 RASGAD STREET, SEW VORK. 


Gold, Tax, Exempt, 
MATURING MAY, 1957 


T. W. STEPHENS & (0,, 


2 WALL 8T., NEW YORE 


ERS, 


ILROAN «ON Rs 











and HMigh-Grade Public Service 
securities 


Correspondence Solicited 


BON 





Knickerbocker Audit Co., 
45 Whillam Street, 
CHAS GRISWOLD BOURNE, President 
Pinas 





CINOIN 


Tel 








MUNICIPAL AND RAILROAD 


LIST ON APPLICATION, 


SEASO*GOOD & MAYER, 


Mercantile Library Building, 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Exchanges. 


OS. 


Private Wires to 
N.Y. and Philadelphia. 





757-759 Bread St. 
RK. 


NATI, NEWA 
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darust Companies, 





Mercantile T rust Co. 


St. Lou.s, Mo 
Member St. Louis Clearing House Association 


Capital and Surplus, $9,500,000 
FESTUS J. WADE. WM, MAFFITT, 
President. ‘Treasurer 
Commenced business Nov. 16, 1899 
RESOURCES 


Nov. 16, 1899 
$1,667,051 19 


Nov. 16, 1900 
$4,429,466 02 
$11,780 418 95 
16, 1902 


sassz.404_| 


| Nov.16, 1903 $21,756,471 73 | 


Nov. 16, 1904 $26 508,716 93 


E Nov. 16,1906 $27,292,163 57 











| Nov. 16, 1901 





| Nov. 














ackupa. 
| Nov. 16, 1906, $27,984,599 63 a ihbbinsaene 





The Proof of Good Service is Constant Grewth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHICAGO 
Capital, = = = = = $2,000,000 
Surplus and Profits = 900,000 


JSHARLES G. DA DAWES, President. 
. IRVING OSBORNE, Vice-President. 
loe-President 


. le tary. 
MALCOLM McDUW ELL, Asst Sewetary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 








CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. | 
Financial Agent for Individuals or 
Corporafions, 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization. 
Registrar and Transfer Acuet. 
Assumesentire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults, 


| 
pa | 
BE. B. MORRIS, President. 
Y, ist V1 
| 


L ice-President. 
gm SON, 2d Vice-President. 





A. ALI 
c.5.R S, 3d Vice-Pres. and Treasurer. 
EDWARD $ s. PAGE E, Secretary. 

MAN AGERS: | 
Bfflingham B. Morris, C, Hartman Koha, 
BenjaninW Richards} “Augustus D, 3 
2 TT. . u s ° 
Johan B. Garrett, cdward J. joa 
\ . Jenks, Morgan, 
Ww m H. Gaw, w. T. Stotesb ° 
Francis I. Gowen, Charles E. 1 
Geo. H. McFadden, John Story Jenks Jr. 
H Tatnall, Henry B. Coxe Jr. 
Issac H. Clothier, E. C, Felton, 


Thos. DeWitt Cuyler, 
N. E, Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 





The Trust Company 
of North America 


503-505-507 Chestnut 5St., 
CAPITAL 


Philadelphia. 


ADAM A, STULL, President. 
BRENGLE, Ist Vice-Pres. & Treasurer. 
2d Vice-Pres., “uperv’g Trust Dept. 


NRY G, 
. 8. CLARK, 


CHAS. P. LINEAWEAVER, Sec. & Asst Trust Officer ‘ 
| 


DIRECTORS. 
Levering Jones, 


Henry G, Brengle, = 
Jaines Crosby Brown, M: 
Jolin Cadwalader, 

BE. W, Otark Jr., 
Eckley B. Coxe Jr.. 





Clermne 
John 


Edwin 8, Dixon, W. Pepper, 

Eugene L. Ellison, W' liam F. Read, 

Josaph C, Fraley, Frank Samuel, 

Harry 0. Francis, Adam A, Stull, 

Hefiry L. Gaw, Jr., Edward D. foland, 

Howard 8. Graharn, Joseph R. < ainwrien:: \ 


Bamuel F, Houston, Wiliam D. Winszz, 


CITY TRUST CO. 


50 STATE STREET. BOSTON, MASS. 


BUNKER HILL BRANOH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business 
Isterest Allewed on D- sits Subject to Check- 
Acts as Trustee under Railroad and other Mort- 
gages; also as Ageat for the Kegistering 
and Transfer of 5 


A legal tary for Court Funds, and author- 
ye act as Executor, Guardian, Ad- 
and Trustce. 


DIRECTORS. 

PHILIP STOCKTON, President. 
Charles F. Adams 2d. George E. Keith, 
Orlando H. Alford, Gi 

Ames, 


jardiner M. Lane 
F. Let Arthur Lyman, 
Joho S. Bartlett, 


Maxwell Norman 


Charles B. Cotting, Robert T. Paine 2d 
S Orecker, Andrew W. Preston 
Livingston Cushing. Richard S. Russell 


Howard Stockton 
Charles A. Stone, 
Galen N. Stone, 
mcy A. Shaw Jr., 

athaniei Thayer, 
Henry O. Underwood. 
Ww. . Webb 
Sidney W. Wistew 


George A. 
William F. yl 
Wilmot R. oe 
Fredert . 


Boston Safe Bisnoil 


AND 


Trust Company 
BOUSIUN MASS 
Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
jan, Administrator and Trustee. 


Capital = $1,000,000 
Surplus (Earned) 2,000,000 





CHARLES B. ROGERSON, President, 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t, 
= > GOODSPEED, Treasurer. 

L. WHITNEY, Asst. ‘Treasurer. 
HENRY A. PENN, Seo. &Mgr.Safe D.D't. 
H,. D, HBATEFTELD, Assistant Scc. 

F. J. BURRAGE, Assistant Secretary. 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
ae SOREL onrrs}98, 500,000. 


GENERAL FINANCIAL a _peeemany 
BUSINESS TRANSAC. 


DIRECTORS 
R. Francis 





R, J. O'Reilly, MD 
Henry W. Peters 
H, Clay Pierce 
Chas. H, Huttig J. Ramsey Jr. 
Charies loreckin’ge Jonea James Kk, Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 

Neilson W. McLeod Julius 3. Walsh 
Saunders Norvell ltolla Wells 
Wm. D. Orthwein 

OFFICERS 

JULIUS 8. WALSB of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Viee-Presiden 
SAMUEL E. HOFFMAN, Vice-President 
J 


D. R. 
8. 


August Gelmer 
E, Hoffman 


TOM W. BENNETT, Real Estate Officer 


GEO. KINGSLAND, Asst. Real Estate Officer 
Deposit Officer 


W. MORATH, Safe 


WISCONSIN TRUST Co, 
MILWAUKEE. 
Capita’, - - $500,000 
Surpius, - 100,000 
Transacts a General Trust Co Business. 





ee and Sefis 
High G@ Investment Bonds. 


OFPICERS. 
OLIVER C. FULLER, 
FREDHRICK TEN, Vice-President 
GAKDNBR P, STICKNEY. Treasurer. 
FRED O BRST Seorctarv 
L, SMITH, Assi Secretary 


President. 





OLD COLONY 
TRUST CoO... 


BOSTON, MASS. 
Capital and Surplus, - $7,000,000 


TRANGACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIREOTORS: 


'T. JEFFERSON COOLIDGEJR, - - - - an 
Gordon Abbott, H $, Bere, 
Oliver Ames, newell, 
Cc. W. . pT 

arr F George ¥ = Meyer, 
BB. Cheney, Laurence Minot, — 
Charles E. Cotting, J 8,2 
Philip Dexter, ae st 
Eben 8S. Draper, Nathaniel . 

k P, Fish, Lucius T 

Sestese., Scare Wilts 
Ropert F. Herrick, : : 








The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS. $200,000 


Safe Deposit Vaults 


to act as executor and to recefve 
or im toust or on de t 
Ww or Bwecutors. Ad 
juardians, Corpora: 


tions 


interest Allowed on Deposits Subject to Check . 
Ss. 
DAVID R. Wat 
CHARLES 1 Ning Vice-President. 
c OA resident. 
Vice-Presictent. 


HA 
JAMES B HOOFE, Actuary. 
KW. yo ALLE , Troan: 


BR. 
BRANCIS Re 
BOARD OF DIRECTOR. 
Endicott, 


ene Dexter 
William Farnsworth, 














BALTIMORE, 
Josiah L. Mockpeell, goon I 
George Jenkin, 
Jose; 
10, 
oneias’ 
CARROLL VAN NESS....-.-. Treasurer 


Maryland Trust Co, 
CAPITAL, $2,000,000 
DIRECTORS 
Grier 
G. Clymer 
H. Carroll Brown, 
John wv, Cope tles, 
B. owe Griswold Jr., Henry ¥ Shoemaker, 
john T. Hi. Dougias Mt Wyle. 
GRIER HERSH........--- President 
L. S. ZIMMERMAN. __-2d Vice-Prest. 
JERVIS SPENCER Jr_._Asst. Treasure 
IVAN SKINNER 





NOW READY. 
FINANCIAL REVIEW. 


1907 ISSUE. 
320 Pages. 


A yearly book of statistics covering a 
series of years’ crop figures, money 
rates, range of prices for securities, &e, 

PRICE, TWO DOLLARS. 


Commercial & Financial Chronicle, 
7614 Pine Street, New York. 
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ixrust Companies. 





BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ | ,000,000 Surplus $500,000 
Undivided Profits, $888,554 


DIRECTORS. 

STEPHEN BAKER, FRED ER CKT HASKELL. EDWARD F. SWINNEY bs 

re Genk of the Manhattan by ts ea fis irust & Sav: Pres. Ist Nat. B’k, Kansas City 

A. BARTON HEPBURN, JQHIN F. THOMPCON, 

wisn Sgn gpdgepere ing GILBERT ‘e. . THORNE, 
THOMAS W. LAMONT, \oe- Pres. N' N.Y 

2d Vice-President. EDW “RD 1D TOWNSEND, 
yo Ra 

echanics’ Na* N. 
5 ALBERT H. WIGGIN, 
EDGAR An MARSTON, Vice Pres. Chase Nat. 
, Bankers, New York. New York. 

GEO. Ww. PERKINS, SAMUEL WOOLVERTON, 

J.P. Morgan & Co., B’kers, N.Y. Pres. Gallatin Nat. Bank, N.Y. 
WILLIAM H. PORTER, EDWARD F. C. YOUNG 

Pres. Chemica! Nat. Bank, N. Y. Pres. ist Nat. Bank. Jersey City 

DANIEL G. REID 

Vice-Pres. Liberty Nat. B’k, Y 

Acts as Executor, Administrater and Guardian; atin and Receiver; Registrar, 

Transfer and Fiscal Agent; and as Trastee for individuals and corporations. 

ALLOWS INTEREST UPON DEPOSITS. 
4. F, THOMPSON 
VICE-PREBID: 


OFFICERS. T. W. LAMONT 
D.'E, POMEROY 
TREAS' 


VICE-PRESIDEN? 
E. C. CONVERSE B. sTRONG JR. 
URER 
H. W. DONOVAN 
ASSISTANT TREASURER 


SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
EDWIN M. BULKLEY, 
meer Trask & Oo., Bankers, 
New York 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Be. NY 


EDMUND C. CONVERSE, 
President. 


HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 


WALTER E. FREW, 
Vieo-Pros.@ern Exch. Ba., N.Y. 


PRESIDEN ECRETARY 


. N. B, CLOSE 


ASSISTANT TRUST OFFICER 











UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. 








GEORGE M. CUMMING, President 


LUTHER KOUNTZE, Vice-President. CALVERT BREWER, Secretary. 

JOHN W. PLATTEN, Vice-Presiden*. CARL G. RASMUS, Treasurer. 

SAMUEL S. CAMPBELL, Vice-President. SAMUEL B. COIT, Asst. Secretary. 
JOSEPH ADAMS, Asst. Treasurer. 

















. CAPITAL and SURPLUS, $6.000.000. = 














Financial, 


“ET MIGHT ISTEREST YOU 
to know that the total maintenance expense of parts for our en‘ire plant of 3,000 switches for 
the past elghteen months has been $10 24,"" w: Ites Su Supt. J. A. > Duncan of the Sioux City Tele- 
phone Company, Sloux City, Iowa. (This company operates our AUTOMATIC TELEPHONE 
SYSTEM.) 

“A LIKE SUM 
would perhaps take care of the repair cost on operators’ chairs in a manual exchange of the 
same size,”’ adds Mr. Duncan (We'll be glad to send you a copy of his letter if you’d INke 
to see It.) 


IT OCCURS TOTS 
that the one item of switchboard cords alone for # manual exchange of 3,000 lines would amount 
to at least | $150 in eighteen months. That ts fifteen times the cost of all repair parts on the 
Sioux City automatic exchange. 


THAT IS @©*stY ONE 
of the many economies of the AUTOMATIC SYSTEM. These economies all help to swell 
the profits. And the AUTOMATIC, being the best service, commands the highest rates. 
Low production cost plus high selling price equals big dividends. That Is what led to the adoption 
of the AUTOMATIC TELEPHONE SYSTEM in the following cities:— 








Aberdeen 8. D. El Paso, Texas. Medford, Wis. Santa Monica, Cal. 
Akron, Obio. Emaus, Pa. Miamisburg Ohio. Saskatoon, Sask. 
Allentown, Pa Fall River, Mass. Mt. Olive, Tl Sioux City Iowa. 
Auburn, Me. Grand Rapids Mick Bedford, Mass South Bend Ind. 
Auburn N. Y. tings Nebr. Cal Spokane Wash. 
Battle Creek Mich Havana, Cuba. Qcean Park Springfeld. Mo. 
Beaver Fafis. Hazleton, Pa Neb St. Mary's, Ohio. 
1 Holland, Mich. Pentwater Mich Tacoma Wash 
Butte, Mont Hopkinsville, Ky. ertiand, Me Torente, Junction, Can. 

Mich Jonesboro, Ark. Portiand, Ore. verse Oilty Mich 

e a Mian Prineeton. N. J Urbana, Ilinois 

. 1. Lewiston, Me. Riehmond. Ind Vaa Wert. O 

. Texas. Lincoln, Nebr. Riverside, Cal. Walla Walla Wash. 
Golumbus. Ga. sao Seem. al Wausau Wis. 
Columbus, Ohic. Manchester, Lowa. Rushville, Ind. Westerly R. I. 
Dayton. Onte. Marianao Guba San Diege Cai. WRmingten, at 
Denver Cole. Marion, Ind. @an Francisee, Cal, Woodstock, N. Cana 








AUTOMATIC ELECTRIC CoO., 


Van Buren and Mercan Streets 


MANHATTAN 
TRUST CO., 


WALL ST. cor, NASSAU. NEW YORK, 


JSUHN L WATERBURY, President. 


Vice-President ; 
SOHN KEAN, 
AMOS T. FRENCH, WwW. N. DUANE, 
CHARLES H. STVUT. 


“be Manhattan Trust Company receives 
deposits bearing interest and subject to eheque, 
eayad ¢ .oreugh the New tork Clearing 
House. 


DIRECTORS, 
Francis B, Appleton. 
James J. Hill 
Joba Kean. 
Jobn J. Mitchell. 
4, LD. Kandolph 
Grant B. Schiey. 
8. L. 8choonmaker. 
Jobn lL. “ aterbury 
RT Wson, 


Rober: Bacon. 
George F. Baker. 
Angust Belmont. 
Walter P. Bliss. 

qd. W. Cannon. 

RJ Cross. 
Rudolph Ellis, 
Amos Tuck Freneh 








Engineers, 


H. M. Brinckerhoff, 


Formerly General Manager aod Electrical 
Engineer the Metropolitan West Side Eie- 
vated RK., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 
60 WALL ST., 





NEW YORK 


Exeminations, Design, Construction and 
tion 


ELECTRICAL + ROPERTIES 


Unsatisfactory Operation Investigated. 


H, M. Byllesby & Co., 


Incorporated 


ENCINEERS 


PE*IGN, CONSTRUCT A (DD OPER- 
Atc. RAILWAY, LIGHT, Powka, 
FL. YDRAULIC ASD '-AS PLANTS, 





Examinations and Reports. 


American Trust Building., CHICAGO 
Ohtah City, Oklah Mobile, Ala 
San Diego Cal 








j. G. WHITE & CO.,, 


Engineers, Contractors, 
+3-49 Exchange Place, - NEW YORK 
inzoctignetone as and Reports on Electric 


es wa lect vee, Ln 7% and 
Power Trane qrto« astes 
gp ie 
and Investers. 


électric Railways, Electric Light and Blectrie 
Power Plants Financed, Desigued and Built, 


Lendon Correspondent: 
5. G. WHITE & ©0,, Limited, 
® Cleak Lane, Cannon St., E. C. 


Canadian Correspondents: 
CANADIAN WHITE ¢@., Limited, 
Mentreal, 
Principal Philippine O@ice. Mesilla, P. I. 





EXAMINATIONS 


REPORTS 
BEAOLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 





CHICAGO WS. A. 


S82 Benver Street NEW YORK 
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arust Companies. 





Bowling Green Trust Co. 


26 BROADWAY NEW YORK. 
Capital, $1,000,000 Surplus, $8,000,000 








OFFICERS: 
EDWIN GOULD, ° President 
WILLIAM 4H. TAYLOR, lst Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 


JOHN A. HILTON, 3d. Vice-Pres, and Treas, 
WILLIAM M, LAW5, . « Secretary 
DIBEOTOBS: 

Charles P. Armstrong, John A. Hilton, 
Frank Brainard, Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 
Prenkiia Q Brown, Winslow 8. Pieree, 
Robert C. Clewry, Morton F. Plant, 
Edmund C. Converse, Dick 8. 
Wm. Nelson Cromwell, Frederick B. Sehenck 
Grenville M. Dodge, Androw Squire, 
A. Goepel, William H. Taylor, 
Edwin Gould, Edward BR. Thomas, 
. John P. Truesdell, 





incorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, . . . . . ° . . ° 
SURPLUS AND UNDIVIDED PROFITS, . . 


$2,000,000 
$12 801,046 
D. WILLIS JAMES, Vice-President 


HENRY E. AHERN, Secretary 
CAASB. A. EDWARDS, 2d Asst, Secretary 





ZDWARDO W. SHELDON, President 
WILLIAM M, KINGSLEY, &cond Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


JOHN A. STEWART, Chairman of ihe Board ef Trustees. 














+" TRUST CO. “p 


Ne. 66 BROADWAY, 
34TH ST, & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUK & 148TH STREET. 
CHARLES T. BARN Y, President. 
FRED’E L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLSN, 84 Vice-President 
WILLIAM TURNBULL, 4th V.-Pre 
FRED K GORE KING Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRI? A. DUNN Aanst Treasure 
ARCH BALD G. KI‘ G, Asst. Treas. 
TRUST VEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONA BRANCH: 
JOHN BAMBEY Manager. 


Rhode Island Hospita] 


Trust Company, 
PROVIDENCE R I. 





CAPITAL... --$1,000,000 
SURPLUS EARNINGS. ie eecececeees $1,500,000 
UNDIVIDED PROFITS .......... 470,000 


DIRHCTORS: 
Ro c, Taft. Rowland G. Boned, 
Robert H. L Goddard, rich, 


Ne.son W. Ald 
Geo. WK. Matteson, Samuel R. Dorranee, 


William D. Ely, Howard o Sturges, 
bert lL Gam meil, Roper Metca 
illiam Bioney r ee Gullender, 
illiam B. Weeden, Gilbert A. Phil 


Bdward D. - Kdward lioiprook, 
James EB. Sullivan. 


erbert J Weils, ohn R. Freeman 
fobn C. Pegram, Charies & Mellen. 
Lyman Bb. Gott, Robert W. Taft. 
GeeaeeT 2: W HELLS, President. 
EDWA ». CLARK, Vice-President. 
HO ATO A. HUNT, vie Prosiaent. 
1AM A. GAMWELL, 5 
KSTON H. GARDNER. i Tras meer. 
CYRUS KE. LAPHAM, Asst. Seo’y. 
JOHN i. WILLIAMS. Agst. Seo’y. 
HENRY L. SLADER, Asst. 8ee’y. 
WALTER G. BROWN, Asst. Sec’ 








THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 

PHILADELPHIA, CHICAGO, 
NEW EXGLAND OFFICE: 
Easten fide., 15 State Mt.. BOHWTOR, 
Frick Bidg., PITTSBURGH, PA. 
—— a. 
cting Presiden’ 

WILLIAM A. NASH. JOHN J. MITCH BL) 

GEORGE W. YOUNG, 

Vice- Presidents. 


EDWARD T. PRRINE, Gen’! Mgr. and Treas, 





erob 
and others, in strict conhdeace. The 
Devises and Installs Money-Saving 
Keeping Acconnts 


pany 
tems of 





CHICAGO, SAW FRANCISCO, MEW ORLEANS, 
Monadnock Block, 787 Market Street. Hibernia Bank Bidg. 
LOWDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 


Che Crust Company of America 
135 Br »apway, New Yori. 95 GREsHam ST., 
BRANCH, 36 WALL S1 Lono N, E. C. 


CGCLONIAL BRANCH 
222 Broadway. 








PAYS INTEREST QN DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 











GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street. 
MONTREAL—Bank of Ottawa Building. 








BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street, 























Whiting Papers 


THe AmeRICAN Mra. Cc 


MANILA SISAL AND JUTE 


CORDACE. 








William D. Marks, Ph. B.C.E, 
Consulting Engineer and Statistician. 


GAS WORKS ELECTRIC LI'-HT WORKS, 
ELBECTRI RAILWaA‘\8, OLL MOTOR CARS. | 
623 Pa « Row Bidg. New York City. 
Experienced in Municipal Causes. ! 


Por Fine Correspondence 
end for ay Uses are 
Lines and ine Written ‘vartety. 
WHITING PAPER CO., 
New York. Paledetobie »_Satenge 
Wills: Melyeke, M: 


65 Wall Street, New Yor 
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Cotton. 


Financial, 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN OCOTTON.OF, 
@RADES SUITABLE TO WANTS 


ESTABLISHED IN 1506, 
Henry Hentz & Co., 
COMMISSION MERCHANTS, 


16 to 22 William Street, New York, 
Kazecoute Orders for Future Deliwory 


At the Pols inrerveot and a. Orleans 
At the New York Gonee Exchange 
GRA AND EROYIM ORE 
ee ee 








Hubbard Bros. & Co.,. 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Constgaments, 


Hopkins, Dwight & Co., 
COTTON, 





and 
COTTON-SEED O1L, 


COMMISSION MERCHANTS. 
Room 5:2, Cotten Excbange Building, 
NEW Yosk, 


L&uMAN, STERN & Co, Btmutted, New Ori 





La, 


FYERSZ é& COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORIC 


RAHLROAD BONDS 





CHICAGO CHY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BOWDS. 
CHICAGO REAL ESTETE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO, 
ESTABLISHED 1566, | 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bidg., Chicago. 
80 Broadway, New York, 
New York Stock Rashanae, 


change, 
rd of Trade. 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building, - (5 Broad St. 





— 








LEHMAN BRO6G., 


Mos, 16-22 William Street, New York, 
py a A the Stock, Coton, 5 og 
Exchanges, N 


Rs. ecuted on the above cn as weil in 
New Orleans, Chicago and Toreigu marketa. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Go., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 

| MEMPHIS, same. meats.aiet SEX. 
Buyers < of af Spat Got Orders Exre- 


‘or Contracts 
in the =. ptt New York, 
and Havre Marketa, 


WILLIAM RAY &CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 











Ss Cetten a New York. 
ae New Ow York and Livers. erpool Gotton Exchanges. 





R. H. ROUNTREE & CO., 


Commission Merctants. 
COTTON, GRAIN, PROWSIONS AND COFFEE. 


COTTON RABE ATgE BOLLING, 
ROBERT MOORE & CO., 


56 Beaver Streer, New York. 
oo FOR FUTURE DELIV@RY EXECUD- 
IN NEW YORK AND [ITVHRPOOL EX- 


CRANVEA 
_ ure PURCHASED FOR SPLNNERS’ USE. 








~ SMITH & HAYNE, 
——_ — Ox — 


COTTON RACHANGE BULLDING, 
NEW ORLDPANS, LA, 


OR { VERY EXECUTED 
“SO saaeee Ee 











Cotton. 
INMAN & CO., 


Cotten Merchants, 
AUGUSTA, GA., 
AzD 





Cotten Exchange Building, NEW YORK. 
141 Milk Strest, BOSTON, MASS, 
Son eateneenemeneanl 


Bremen Correspendenta, INMAN & CO 
W. R. CRAIG & CO., 
Lord’s Court Building. 

97 William street, - NEW YORK 

Tel. No. 1618 Broad. 
Cotton Merchants. 
NEW YORK RANE 

nemo HE tg Mas Ex NGE 
IN ASSOCIATION 

Poteure Orders Executed op above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS, New York. 


Lehman, Stern & Co. , M44. 


COTTON FACPORS and 
COMMISSON MERCHANTS, 
New Orleans, 
Orders for Sutgee qgirers syoentet in New Orleans 


Liberal advances made on Cotten consignments. 


Chapman, Selter & Allen, 
COTTON BEGE ERS, 
Cotten Exchange Bidg., New York. 


Members of }. ¥ asd New Oriena Ovcion Kxchanges 
GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CorTon EXCHAN@E, - - New Yorx. 











Wm. P.Quentell. R R.Coats. Theodore li. Price, 


Quentell, Coats & Go., 


COTTON BROKERS, 
SS Beaver Sureet, = = = 
Members N Y. Cotten Exchange 
Associate Member Liverpool Cotton Association. 


New York 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 


os 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-Presitiont 
ALBERT G. LESTER, Vice-President 
JOHN BABRY SEAR6, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F,H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





Hieh-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1563. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO., 
BANKERS ANY BROKERS, 
ooo a eee - New —_ 
Members of and stock , — — cael 
Row York, Ne gt York Coffee ——_ 
and Chicago Board of Trade. 














Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
— ee. 5S. M. WELD & Oo., 8 


Lesemnntieeaeninate, WELD & Oo. 
Bremen Correspondents, ALBRECHT, WELD & 00. 


jeo. H. McFadden & Bro., 
C@f2TON MERCHANTS, 
PHILADELPBIA, — NEW YORE. 


LIVERPOOL CORRESPOND EN? 
F REDERIC ZEREGA & OO, 


Mc FADDEN BROTHERS & ©. 
DENTS: 
TATION BT DE COMMIESIOW 








BREMEN CORRESPO! 
Ha 























WARREN L. GREEN, PRESIDENT 





D E WooDHULL, Vice-PRESIDENT 


JOSEPH FLEMING, VICE-PRESIDENT 
CH4s.L. Lec, TREASUER 
FRANK K JOHNSON, SECRETARY 





AMERICAN BANK 


NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1796 








| ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue i 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 


ENGRAVING AND PRINTING 





Executed in the finest and most artistic style from steel plates, with special safeguards to {ji} 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. | 


SAFETY COLORS * SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


a 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 






ailway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
umbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 






























Finacial 
hronicle 

























it 
| 


BANK AND QUOTATION | 





HW 


SECTION. 


PAGES 17TO 64 INCLUSIVE. 




































| : INDEX TO THIS SECTION. i 
| PAGE. PAen i 
| INDEX TO ADVERTISEMENTS ....... 1 || COAL, IRON & STEEL STOCKS. ...... “ i | 
DO DO .-_—CiBONDS........ “ i, 
| REVIEW OF JUNE.............. Pease 21 rs f 
HY NEW YORK STOCK EXCHANGE— a —o BONDS.... 44 ‘Bi 
ie REOORD OF BoxD SaLks AND Prices... 2% || pyCHANGE SEATS 4] H 
i it REoo Srock SA Pri 0 ee nnn seeeee -sseeceeees i 
i i aD oF LES ABD F'RIOES.. INSURANCE STOCKS...........0.+--0: 47 i, 
if GENERAL RAILROAD QUOTATIONS— MARINE INSURANCE SCRIP......... “7 I i 
ti RaILRoaD BONDS............--eeeeeees 85 || MANUFACT’G, NorTHERN & SOUTHERN. 47 Mh | 
RAILROAD BTOOKB.... 0.000.066 cece esos 40 || MINING STOCKS.............000++000++ 48 | | 
STREET RAILWAY PRICES— REALESTATE TRUST &LANDST’CES 48 I | 
Srreet Ratway BonDs..... ......... 41 || TELEGRAPH & TELEPHONE ST’CKS 48 | | 
Sreeet Ratbway STooks.......... . & DO DO BONDS 45 
STATE AND MUNICIPAL BONDS .. _ 50 ae a SAFE DEP. STOCKS. 2 | 
FOREIGN GOVERNMENT BONDS. ... 80 || wisCELLANEOUS STOCKS. .......... 48 
BANKS AND TRUST COMPANIES.... 55 DO BONDS...... ...0-+ 45 
GF WeE HAVE NO EXTRA COPIES OF THIS SECTION. 


















Tuly 6, 1907. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 
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AUGUST BELMONT & CO,., 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members of the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to HKU ROPE, 


Cuba, the other West Indies, 
Mexico and California. 


Exeoute Orders for the Purchase and Sale of Bonds and Stocks 














LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 


PARIS; 


Messrs. M. M. WARBURCG & COMPANY. 
HAMBURG. 





Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1906. 


Income for Year 1906 - - - - - $81,883,632 97 
Paid to Policy-holders during year - - ~ - 37,984,271 29 
Legal Reserves, etc. ~ ~ - - - 411,236,019 41 
Contingency and Dividend Funds - . - - 84,628,630 17 
Assets - - “ - " CS Mn 495,864,649 58 
Insurance in Force - - - - ~ - 1,517,257,180 00 
Annuities in Force - - ~ - ~ - 2,901,865 02 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Avcuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE. f - : . : : . 2d Vice-Presidents 
GEORGE T. DEXTER, j 
WILLIAM J. EASTON, ) 


Secretari 
WILLIAM F. DIX, 5 ecretaries 











Rew Pork City. 
CHEMICAL NATIONAL BANK. 


8tatement at close of business May 20, 1907. 
8. 







AssET 
Loans and discounts. .... 2... ..000 scene soessneene- $23,595,078 98 
United States bonds...... 2.2.2.0. cone enn ceccnccces $0,000 00 
Other bonds and stock 4,073,551 55 
Banking-bouse ...... 22.2. ceceesccnscenscenccecseess 861,398 16 
Due from baaks..........cc.cccccccccccccccccccsescoes 3,188,823 86 
Mxzchanges for Clearing house, etc................ 3,854,826 o3 
Due from U. &. Treasurer...... 2... scccns -eceeeeee 61,305 99 
Five per cent redemption fund ...........e000+---+ 2,500 00 
Cason on hand, vis.— 
Specie. ...... cccc.cecccescccccceses $5,043,855 75 
Legal tender notes...............- 1,649,488 oo 
—_——————_ 6,698,348 75 


$42,379,828 3) 







400,340 34 
Reserve for taxes. 90,000 o@ 
Bemde Hecvewe cocccccecceccccccccccesces cocccsccce 2,$00,000 00 
State bank notes outstanding............-....--.- 10,847 00 


Deposits, vis :— 
Individ’alse, irms & corporations.§21,033,267 64 
Banks, bankers & trust compa’s. 7,875,573 33 
United BStates............-..-cccces 2,550,000 00 


31438,840 97 
$42.379,828 31 





OFFICERS: 
WM. H PORTER, President 
ARTINDALE, Vice-President JAS. L. PARSON. Asst. Caciier 
18 HALPIN, Cashier hh. 6. TWITCHELL, Asst. Cashier 
E. H. SMITH, Asst, Cashier 


. B. M 
RANC 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business May 20, 1907. 
RESOURCES 





Loans and discounts....... nso... cnncccsenccceses $5,574,715 50 
Uy 8. BOond8....00 ccccce coccce ccccccccccescescescceses 1,000,000 o@ 
Other bonds and securities............2..00+see0e 2,276,083 44 
Banking house...... ..00.e cence ccncneccencccscneses= 500,000 oo 
Due from banks... .. 2.20. -ccccee cece eecenceescesee- 190,409 70 
Exchanges for Clearing House §5,668,240 76 
Cash. cccccccccacecccccecscvcccose 1,834,363 33 7,502,602¢9 





$17,043,810 73 


$1,000,000 co 
2,394,517 °9 
981,397 50 
32,667,896 14 


$17,048,810 75 





OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. 8TEVENS, Vice-Pres, 


H. T. MANBON, Asst. Cashier. 


DIRECTORS: 

CHARLES A. PEABODY, 
SAMUBL WOOLVERTON, 
CHARLES H. TWEED. 
THOMAS DENNY JR., 


GEO. B. LEWIS, Cashier. 


ADRIAN ISELIN JB., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $8,500,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 





THE 
SeEaBoaRD NATIONAL BANK 
Of the City of New York. 


Capital, - $1,000,000 
Surplus and Profits (earned) 1,413,299 


8. G@. BAYNE, - - - - President 
8. G. NELSON, - - = Vice-President 
Cc. Cc. THOMPSON, - - «+ = « Cashier 


W. K. CLEVERLEY, 
J. H. DAVIS, 


Assistant Cashier 
Assistant Cashier 


Accounts of out-of-town Banks Especially Solicited, 


CORRESPONDENCE INVITED. 











Commenced Business April 11, 1904. 


Coal and ™ National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business May 20, 1907, 
RESOURCES. 


Loans and discounts... --. $2,988,449 59 






United States bonds... 200,000 o@ 
SR De HOES ccnem. ctmtanrsnenenndiica scabies 49°,000 60 
URNS Bi ccccccnsecdscsncacoceccnnscsccncsccssces 848,563 14 
Due from banks and bankers..................«+«- 804,854 99 
Due from VU. G6. Treaeerer.....ccccccocccecceccccces 10,000 o@ 
ee Ge Se Be didcttccndcensnescodonsssandsnnn 1,916,125 82 
$6,657,993 54 
LIABILITIBZB. 

Se GE iednadannsccncasiqssmnneddnaiinneneied $500,000 e@ 
SERINE GHG GEORG ccccccccccsccensnenesesccccssces 590,919 60 
GTI. cncccnccccnccccccs cocsescensencunsascessee 200,000 08 
I incancccccccsnncascsnssecncnsecesscecsensessees 5,363,083 41 
RGSS VS BSP CRROR io ccc ccccccsescsccacccescesecocesces 3,999 53 
OrrICcERs: $6,657,098 54 


JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 24 Vice-Pres. 
ADDISON H. DAY, Cashier. H. J, DORGELOR, Asst. Cashier. 
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THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at close of business May 20, 1907. 


Boston, Mass, 


AMERICAN TRUST CO. 
53 STATE STREET. 


$1,000,000 
1,750,000 


Capital, - ° . 
Surplus (Earnings), - - 





INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
SPECIAL RATES ON TIME DEPOSITS 





BOARD OF DIRECTORsS. 
N. W. Jordan, Chairman 


Russell G. Fessenden S. E. Peabody ! 
Gordon Dexter Francis Peabody 
William R Driver Royal Robbins 

F.C. Dumaine 

Eugene N. Foss 
Wa. A. Gaston 
Elmer P. Howe 
John Lawrence 


C.F. Adams 24 
Rodolphe L. Agassiz 


Edwin F. Atkins 
Frederick Ayer 
yyy S. Bird 


A. G. Bullock Eugene V. R. Tha 





RBSOURCES. 
Loans and discounts.......ccccccoscccccccccccccoces $19,300,520 06 
U. 8. bonds and other securities.................06 843,452 44 
EE I a cascnccsncsecesecutienanianebetessont 1,000,000 00 
COE GB CRUD BOMB ccccccnnsccceeneceunesessccsses 32,253,955 89 
$33,396,928 39 
LIABILITIES. 
BE itincinennaddtincbnniinidiltinatttintiinins $3,000,000 00 
Surplus and undivided profits................-ce<0- 3,397,532 58 
i iiidinntniaiilnindd dicstbiiidcndienesenenadsieene 49,200 oo 
Deposits, banks and individuals, etc............. 26,475,195 8: 
RS TAI WE GE cccnncsicsscnssnnsécnssasassicssccs 565,000 00 
$33,396,028 39 


OFFICERS: 


J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier 





John S. Lawrence Charles W. Whit 


Lester Leland 

OFFICERS. 

RUSSELL G. FESSENDEN, Pres. CHARLES H. BOWEN, Secy. 

CHAS. L. BURRILL, V.-Pres.& Treas. EDWIN A. COFFIN, Asst. Treas. 
JAMES H. PERKINS, Vice-Pres. GEO.W. AURYANSEN, Asst. Seo. 


1 Carr 
Gilmer Clapp 


Transacts General Trust and Banking Business. 





aD 








INCORPORATED 1/851, 


National Bank of North America 


43-45-47-49 EXCHANGE PLACE, NEW YORK 





Capital, $2,000,000 


Surplus, $2,000,000. 


Deposits, $20,000,000. 





OFFICERS 
ALFRED H, CURTIS, President. 


CHARLES W. MORSE, Vice-President. 
HENRY CHAPIN JR., Vice-President. 
WALTER W. LEE, Vice-President. 


EDWARD B, WIRE, Cashier. 
J. FREDERICK SWEASY, Assistant Cashier. 
ADOLPH RADO, Assistant Cashier. 


DIRECTORS 


JOHN H. FLAGLER, 
MAHLON D. THATCHER, 
WILLIAM F. HAVEMEYER, 


CHARLES W. 
ROBERT M. THOMPSON, 
CHARLES T. 


CHARLES M. SCHWAB, 
JOHN W. GATES, 
ALFRED H. CURTIS. 


MORSE, 


BARNEY, 





EDWARD D. SHOTWELL, Manager Foreign Exchange Department 





Safe Deposit Vaults Under Banking Rooms, 








THE CITIZENS CENTRAL 
NATIONAL BANK 
OF NEW YORK 


Is able and willing to meet the 
demands of its customers, and 
offers a service which is proving 
highly satisfactory to merchants 
and manufacturers 


Surplus and Profits, 1,000,000 
Deposits, - ~ - 24,000,000 


320 Broadway, at Pearl and Thomas St. 





MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 20,000,000 


GOVERNMENT, STATE AND CITY DEPOSITARY 


ROBERT M. GALLAWAY, President. 
ELBERT A. BRINCKERHOFF, Vice-President. 
ZOHETH 8. FREEMAN, Cashier. 

ALBERT 8 COX, Assistant Cashier. 

O. E. PAYNTER, Assistant Cashier. 


Foreign Exchange 
Letters of Credit 








Cable Transfers 





Buffalo, RH. WD. 


T he Marine National Bank 


OF BUFFALO. 


CHARTERED AU A STATE BANK AUGUST 1, 1850, 
CHARTERED AU A NATIONAL BANK APRIL 1, 1902, 


Statement of condition May 20, 1907. 








BESOURCES. 
Time loans....... ewccnscccccccccocececes envcccccecees 66,931,346 14 
Call loams........ eenceccoccccccecocccees cceasooocooes 5,742,779 49 
Cash on band and with banks..........-ccssssesees = 5+775,812 07 
U. & Government and other bonds...............- 5,984,850 04 
Banking house and lot........0-ss000-00-s2 encecce 350,008 co 
Petabeccaceccee ensese one+ eee - 824,684,778 74 
LIABILITIES. 
Capital stock...... cence cccccccccscccccesccccssccees $1,500,000 00 
Surplus and undivided profits ................-.-+ - 4,161,609 07 
Cireulation .......... eeccecceccesccecccecescoescccese 1,390,008 oo 
D it ececes cece arene 20,633,169 67 





atid 


DOR Rcccsencaacencacccscnes cacesscensencnssancssnss east vO Ue 


OFFICHES: 
SWEFPHRN M CLEMENT, President. JOHN HB, LASCHLLBES, Vice-Prest 
JOHN J, ALBRIGHT, Vice-President. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Ass’t Cashier. 





Rewark, fA. F. 


The Oldest Bank in the State. 


National Newark Banking Co. 


ORGANIZED IN 1804, 


Capital, $1,000,000 
Surplus and Profits, . 1,600,000 
Average Deposits . . . 6,000,000 


. . . . 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier. 
DIRECTORS. 
James R. Sayre Jr., James P. Dusenberry, David H. Merritt, 
Samuel S. Dennis, John O.H Pitney, JamesS Higbie, 
Pred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
James C.McDonald, Matthew T, Gay, Albert H. Baldwin, 
Horace T. Brumley, Wynant D.Vanderpee!i 


Special Attention Given to Newark Collections. 





Jersey City, W. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at close of business May 20, 1907. 





RESOURCES. 
Loans and discounts .............. ee cccccccesscccce $3,605,974 50 
Dae from banks and bankers ......... eee coceccccce 3,451,066 57 
Real estate and securities ..........c.c cence scnenee 772,042 03 
United States bonds... 22.22... .2. cen cnnenncnnees $50,000 @0 
Cash and reserve .... 2.2. n ne cennweenns eens -cnnseee 621,340 55 
$9,200,423 66 
LIABILITIES. 
Capital. ..cccccoccccccces cocccccccccs ccccccccces coscce $400,c00 eo 
Surplus and andivided profits...................++ 1,192,189 78 
Sivemlation .... 2... ccccccccccccccccccccccsccescocces 382,700 oo 
DePOSIS ccccccccec cccccs cecececceccccscceces coesccees 7,225,533 87 


$9,200,423 65 


a. F.C. YOUNG, President. @BO. T. SMITH, Vice-President, 
EDWARD*L EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 


Paterson, WF. F. 


FIRST NATIONAL BANK 


Statement at close of business May 20, 1907. 


RESOURCES. 
Piame 10ORS... .cocce cecccecccccccccocese 61,835,755 32 
Demacd ioans....... 450,595 24 
United Btates bonds 441,000 00 
Other bends, etc.... 352,108 9) 











$3,979,459 46 





Rend C8CRROccccccccccccccccccncc cence cocess coceccccce 338,861 50 

Due frem banks.............-0.-0-00« $460,128 03 

Due frem Treasurer United States. 22,050 00 
Cash and cash items..... asccasencees §68 99,968 8S 659,380 56 
Premfings 60 U. 6. BeBGS..ccccccccccececceccccccccee 22,000 co 
$4,089,701 62 

LIABILITIES. 

Capital stock...... ncccccccccccccnccccccccncccescese $500,000 00 
Surplus and profit and loss........ ecccccccaceccesce 035,014 63 
Circulation..............cc00s wocce cecesccoces ecccoce 441,000 08 
e Piinndietecackdemnmbebnmedcsanstaénesesuassccus 2,283,686 89 
United States bond account........cceseccenee-ee- 230,000 00 


ovriomns: $4,069,701 62 


EDW ABD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cashier. 
DIRECTORS: 

W. O. FAYERWEATHER, 

W. B. GOURLBY, 

LEOPOLD MEYER, 

ROBERT J. NELDEN, 


ALPHBEOS 8. ALLEN, 
DWIGHT ASHLEY, 
EDWARD T. BELL 
WILLIAM BARBOUR, 
JOB. W. . JOHN REYNOLDS 
JOSEPH W. COONGDON, ROBERT WILLIAMS, 


Prompt Attention Given to Collections. 








Albany, A. VD, 


THE 





National Commercial Bank 


OF ALBANY 


Statement at the close of business May 20, 1907. 





RESOURCES 
E.GORG OOO GheseNRGcccccccecsesecnccessceasconceses $9,741,496 48 
U. BS. and other bonds, ............c-cccccccscoescees 4,327,529 49 
Dashing beUsS .ccccccccccccccccccaceveescccccccccecs 250,000 oe 
Cash and reserve in DAOKS....... .ccccccccccscccnee 6,476,786 87 
Dae from other banks .... ...20....-ccesscnscnescees 5,624,655 12 
$26,410,458 96 
LIABILITIES. 
GaSe GiB iacancccccncusscencccasccecesesesesennce «= 1,000,000 ee 
Bee PENS OOS POCR Ge ncccccccccceccascencescesccccconce 1,803,058 75 
ee ictendcntmnsnesinne enesetnnsensounstanuasse 975,600 0 
CEES cenccocesnsccssccedcenesesenscecccenncoesssse 23,631,800 a1 





826,410,468 96 | 


OFFICBERS: 
ROBERT C. PRUYN, President. 
GRANGE GARD, Vice-President. W. W. BATCHEILDER, Aast. Cashier 
EDWARD J. HUSSBY, Cashier. JACOB H. HERZOG, Asst. Cashier 


Designated Depositary of the United States 
State of New York and City of Albang 


Items on all New York Ghate aed New England points handled 
rec 


Rewatrk, WR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Condition May 20, 1907. 





















RESOURCES. 

| Loans, discounts and investments................ @10,673,124 03 
Bee GN Riccncccntensccsnecdbbsndsueseescacscancenes 300,000 ce 
| United States bonds.................. 235,000 e0 
Due from banks..... 746,348 61 
Cash O26 FOSCTVC.ccccc cccncccccces cccccccceccecccece 2,785,536 70 

het 
| -rABILITIEG. $14,740,009 34 
RNID GURU, cccncnenancanessccescceen Scecccceccene $1,500,000 ce 
Bur gles MOE. ccccccccsccccccsaccecesess ase2 1,500,000 68 
Undivided profits ................. 592,187 61 
National! bank notes outstanding. . 235,000 eo 
RIIEIED ccnnscucecececocssecnsscncs - 10,915,566 63 
Due to banks.. 672,255 10 
ie ie: Se UIE cccncc cndnsdecenssctosecsaccsibes 25,000 08 
£14,740.009 34 

WILLIAM SCHEERER, President. 

LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 





| UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


| Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 
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Hartford, Conn. 
THE 


AETNA NATIONAL BANK 
OF HARTFORD. 


CAPITAL ° . . @525,000 00 
EARNED SURPLUS, . $775,600 00 
AVERAGE DEPOSITS - $3,000,600 00 


OFFICERS 
A. SPENCER Jre, President. 
A. R. HILLYBR, Vice-President. 
W. D. MORGAN, Caahier. 
H. T. HOLT, Assistaat Cashier. 


DIRECTORS 
Hon. MORGAN G. BULKELEY, 
APPLETON R. HILLYER, 
JAMES B. CONE, @EORGE @. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Js. 


W.R.C. CORSON. 
LYMAN B. BRAINERD. 


THI6 BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE, 
Chartered "1864 Orvanized 1867 


- $600,000 
1,600,000 


Capital, - - = 
Surplus and Profits, - 


Acts as Trustee‘of{Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regie 
trar. Depository under plans ef reorganization. 

Acts as Executor, Administrator, Guardiaa. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OFeTOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS, ‘1 


MICHAEL JENKINS, Pres. WALDO NEWCOMER, 


H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 

JOHN W. MARSHALL, 24 V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ANDREW P. SPAMER, Treas. GEO, B, GAMMIE, Asst. Treas, 





THE 


Merchants National Bank 


Providence, R. I, 
Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition May 20, 18907 


Baltimore, Md. 


SEND YOUR ITEMS TO THE 





RESOURCES. 
Ses OO GRO ckncisccdsmmstcatansesetsncde $4,444,269 94 
U. 8. bonds and other securities................ 1,431,095 00 
Banking house .........ccccccccccccccccccscsccessce 120,100 00 
Cash and due from banks ..........-.ccceeceessees 1,267,250 67 

psameterme. $7,242,716 61 
GRRIEE cidccdescnccsavecnssccesvoscscncscensconssoes $1,000,080 00 | 
Surplus and undivided profits..............0...-- 684,229 88 
ES DRGOOD sccacnascccecksecconnsacdessane 636,200 oo 
DOPOSIG ... nccccccccccnccosccosccecccccscoccecvesnese 4,922,285 73 


ROYAL C. TAFT, President 
SAMUEL R, DORRANCE, Vice-President 
MO3ES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 





Baltimore, Md, 


MERCHANTS NATIONAL BANK. 


Statement at close of business Bay 20, 1907. 










$7,242,716 61 


RESOURCES. 
EsGORS. coccocc coca coccccconnceconsseceecconsce cesece $8,983 893 42 
Bonds for circulation.... 710,¢00 00 
TRS Bae Ga OOER .cccnccesnns censtnesascsancseceness 918 200 ce 
Other stocks and bonds 296,849 50 
Banking-houee ...... .2.cccccccnsccccesccesccess — 490,000 00 
Exchanges for Clearing House...........--..--«« - 543,748 75 
Due frees BARS... ccaccesassceccencccsaccocsesescce 2,33%39953 
Cash and due from reserve agents............000+ 1,972,420 89 

LIABILITIES. 816,988,619 39 
Gaptial G0OSCRicccccc conccecensccsosnccccccencecceccces 61,500,008 oe 
Surplus and undivided profits. ...........0s-cess-s- 936,596 59 
Civeulatios.......ccccccccc ccoces cecccc cocesscusseccnce 699,400 ce | 
Ey RROD indndancscancescndseamebasaandatinlie 720,200 00 
DOGO NNG nc cssscnctescscnsesocecctandecemeonasananeass 12,088,382 80 


$16,038,518 39 
OF FICBRS 


DOUGLAS H. THOMAS, President. 
WM. INGLE, Vice-Pres.and Cashier. | J. SV ELAND WANDS, Ash. Cash 
JOUN B. H. DUNN, Asst. Cashier 


DIRECTORS. 
Douglas H. Thomas Chas. A. MY Austin McLanaban 
Francis B. Waters Joon 8. @iffiugs James L. Sellman 


William H.Comkiing 
PROFITABLE 4USINESS 8OLICITED 


Wm. lngle 





| Geo. A. Gibson, 
Fraak Jay Gould, 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE, 


FOUNSE) 1808 


Capital, Surplus and Profits 
$ 1,000,000 





C AS. T. CRANB, President, CARTER G, OSBURN, Cashier. 
JOHN E. MARSHALL, Asst. Cashier, 


EXCELLENT FACILITIES 
FOR COLLECTIONS. 


OORRESPONDENCE INVITED 





BANK OF RICHMOND 


Cor. 9th and Main Streets, 
RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 00 


OFFICERS. 
JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President, 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
LEWIS D. CRENSHAW JR.,_ Trust Officer. 


DIRECTORS, 
&. B. Addison, T. Francie Greea, Prederick EB. Nolting 
E. L. Bemiss, John J. Hiekok, William 'H. Parrish, 
Pesey 6. Besher, Eppa Haenton Jr., A. von N. Rosenegk, 


Lewis D.Crenshaw Jr., Isaac T. Mann, ~.K. Sands, 

8. Dabney Crenshaw, J. Wm. Middendorf, William H. Taylor, 

L. L. Dirickson Jr., Beverley B. Munford, 8. W. Travers, 

James A.Moncure, John SkeltonWillhame 

William Northrop, L. M. Williams, 
John T Wilson. 











THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. | 


427 CHESTNUT STREET, PHILADELPHIA. The Central National Bank 


6 
| 


Pbiladelpbia 





ORGANIZED 1807. Philadelphia 
United States, State and City Depository Capital - x $750,000 
os - % ’ 
a aecticeedotaciecaconncbeenet $2,000,000 | os 
SURPLUS AND PROFITS,...-..-----+-s0e00+ 1,198,700 Surplus & Undivided Profits - 2,700,000 
DIVIDENDS PAID ..c.cccce..20..c0.cccccccccces 12,497,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. WM. T. ELLIOTT, President 

JOHN MASON, Transfer Officer. WILLIAM POST, Cashier 

OSCAR E. WEISS, Assistant Cashier. | WM. Y. CONRAD, Asst. Cashier 

; DIRECTORS: ANTRIM H, JONES, 2d Asst. Cashier 
| BOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 

| CGBaIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, } 

JOHN F. LEWIS, BE. H. MCCULLOUGH, GEO. C. THOMAS, | Accounts of Banks, Bankers, Individuals, Firms, Corpora- 


Sa Sata tions, Trustees and Estates invited on the most 


JAMES CROSBY BROWN, 
liberal terms consistent with safe banking 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 


AND MERCANTILE FIRMS INVITED. 

















The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 


RESOURCES. LIABILITIES. 
Loans and discounts .............---. $25,170,841 59 | Capital stock ................------ $1,500,000 00 
Due from banks.-...............-..- 7,089,344 67 | Surplus and net profits.............- 3,163,417 86 
Exchanges for Olearing House... ..... 2,186,075 87 | Circulation .....................--.-- 1,042,300 00 
EE is ccconecctesncqeene EE EE ED b.o.6ncnd0ssnasencencenseces 36,017,406 02 


$41,723,123 88 $41,723, 123 88 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President. LINCOLN GODFREY, Vice-President. 
HARRY J. KESER, Cashier. HORACE FORTESCUE, Assistant Casbier. 
DIRECTORS: 
M. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUE, JAMES F. HOPE, 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, PERCIVAL ROBERTS JR., RANDAL MORGAN, 
GEORGE WOOD, GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 


Pbiladelpbia, Pa. Rorfolk, Wa. 


GIRARD TRUST COMPANY |THE NORFOLK NATIONAL BANK 


Statement at close of business May 28, 1907. 


Statement of condition May 20, 1907. 
ASSETS. 














GSD CP NORE .ccccccccsccencoccsccooscnsesccsscoscces $1,543,439 02 RESOURCES. 
Due from banks and bankers ................-...-- 3,959,277 20 Loans and discounts. ....... 2.202. cccenecenneececees $3,328,246 22 
SY CNN. cacacusanideadeckbsdanasiiobeesoooae 20,050,804 90 Ws Be BORER ccaccccnncconscscascccnccacecsasenenevesee 1,666,400 00 
Investment securities— 269,842 68 
em, bonds, etc 922,484,188 a1 85,000 00 
DD ctthineunatonteinsonne 299,344 50 
_ —_——_————————_ 19, 783,532 73 pg Pe. 
Real gotate SF eee Pe eee 3,898,039 46 464,433 03 
verdrafts .............----+---- BB Snsccceseoes caesee 2,515 44 86 299 782 77 
Miscellancous assets (ground feng®.............. : 12,300 eo CIABILITIES. ’ ’ 
$42,249,904 73 Capital.....ceseccce — coccee ccceccccerccecccessseces $1,000,000 60 
I iccncscnqcecccuncsossscocsseensegenuensensesess 500,000 e@ 
$2,500,000 o@ WOOD GOO ccccencccnsscessccnssesnnsessosoese 93,110 7% 
bp ey = SWOMIABIOR. cccccccoccenncccnscccccccccnscceccesocoese 800,000 08 
1373, ict cianasxndsdcstadnncnmseainunsdeksengsedes 3,890,672 06 
_ 29,976,098 9: WD. BS. WORE RORSRNE. cncccccavecescscecccncesonenccose 16,000 0@ 
oe 842,249,904 73 $6,299,783 77 
B. B. MORBIS, President. 
WwW. N. BLY, Ist Vice-President. A. A. JACKSON, 24 Vice-President. CALOUWELL HARDY, President. E. T. LAMB, Vice-President. 
CHAB. J, RHOADS, 34 V..P.& Treas. BDWARD 8. PAGE, ° . , ( 7, . 7 
GBORGE H. STUART 84. , +. BAMUEL W. MORRIS, Asst. Sec’y. A. B. SCHWARZKOPF, Cashier W. A. GODWIN, Asst. Cashier. 





@. SNOWDON RHOADS, Trust Officer. M.T. WRIGHT, Real Estate Officer 


WITH WELL ESTABLISHED CONNECTIONS, 
Acts as Buseuter, Aémintsivater, Brumes, Aesignes and Hesstew. THIS BANK HAS UNSURPASSED FACILITIES IN 


PINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. EVERY BRANCH OF LEGITIMATE BANKING 
Acts as Trustes of Corporation Mortgages. 


DEPOS TARY UNDER PLANS CF REORGANIZATION. RE@ISTRAR AND | ACCOUNTS OF BANKS AND BASKERS RECEIVED ON 
TRANSFER AGENT. MOST FAVORABLE TiRMS 
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Pbiladelpbia 
THE 


Market Street National Bank 


of Philadelphia, Pa. 


Statement at close of Business May 20, 1907 
RESOURCES. 
Loans and investmentS............cccccccscccccces $7,714,589 99 
Due from banks................ ese 908,114 $7 
Exchanges for Clearing House ner 921,136 58 





Cash O26 POSCTVE. .ccccc....ccccccccccecscccccecccce 1,850,596 98 

Total... .cccccecccncccncccnccccnseccnccecccoecs 810,794,438 12 

LIABILITIES. 

Capital steek.ccose ccesccosccsccceccsccescecsscoccces $1,000,000 00 
Surplus and profits (met) .............. ccseesenee 957,627 48 
GReORRRIOR cccccaccccccsnnccocscoscecsoccccesesascecs 987,900 oo 
Wand S6SOUS cocccccccccccccses cesees cnc ces ccoccees 162,000 60 
DOP ERER. occccnccanccocsccnscncesoasesseccecesacccees 7,686,910 64 

TORE .cooccncvsccoccsconssescocescsesesescsecses $10,794,438 12 


GEORGE H, EARLE JR., President 
JAMES F. SULLIVAN, Ist V.-Prest. GHORGE D. McCREARY, 2d V.-Prest. 
WM. P. SINNETT, Cashier 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 





CORN EXCHANGE 
NATIONAL BANK 








PHILADELPHIA 
Capital, - : - $500,000 
Surplus and Profits, - - 1,180,000 
Deposits, - - - 16,000,000 
BENJAMIN GITHENS................000-----+++000-President 
WILLIAM W. SUPPLEE............-cesceeees Vice-President 
CHARLES S. CAL WELL. ......0..c0cccee--o-eeeeene Cashier 
BE, BE. WERAST TS JS ..ccccccccccecccesceccs Assistant Cashier 


SOLICITS COLLECTIONS 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 


RESOURCES. 
BOANS AND INVESTMENTS ..........000cccensseeeee $24,961,891 66 
DUP PRGR WATTEG occccc ccaccsccascccccccccnccnsenccces 4,684,060 06 
BXCHANGES FOR CLEARING HOUSE..........-.... 1,449,912 07 
GASH AND RESERVE .........200--2.ccneecceneneseenee 6,379,403 80 

ae 7 

eiccitcmsritcintivnsataninsmmancianiicns $37,475,265 99 | 


LIABILITIES, 
CAPITAL BTOGCE. .. .ccccccccccccccecese cocece ccecce conses $2,000,000 00 
SURPLUS AND NET PROPFITSB.........200-2--c0e0-0-+ 3,482,868 93 
I vaicitc cncctccsnninciensscnesonsesesénneels 1,494,000 00 
TPO GIG cccccvccnocesccsiscssctscanscnncssassnecsabncnes $0,498,407 06 
Wi iiarcicccuetataripackiodionmasssem iceman $37,475,266 89 


OFFICERS: 


FRANCIS B. REEVES, PrestpenrT. 
THEO. E. WIEDERSHEIM, 20 Vice-PresipenT. 


RICHARD L. AUSTIN, VicE-PR&SIDENT. 
JOSEPH WAYNE JR., CasHieR. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 











Horfolk, Va. 


THE CITIZENS BANK 


OF NORFOLK, VA. 
OR@ANIZED 1867. 


CAPITAL -= - <- «= -s 
SURPLUS AND PROFITS-~ - 


$300,000 
300,000 





OFFICERS: 
W. W. MOSS President. 
J]. W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier 
McD. L. WRENN, 24 Vice-Pres. NORMAN BELL JR., Asst. Cash. 
GEORGE J. TWOHY, Trust Officer. 





| 
| 


INTEREST PAID ON TIME DEPOSITS BY 8PECIAL CONTRACT. 





| 
CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. | 


ALL PROFITABLE BUSINESS SOLICITED. 


UNION NATIONAL BANK 


PHILADELPHIA 


- $500,000 
750,000 


Capital, - - 
Surplus and Profits, - 


WH. CARPENTER, Prest. A. E FLETCHER, Cashier 
T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash. 


Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





Pittsburgb, Pa. Charleston, S. C. 


PEOPLES NATIONAL BANK 














THE 
OF PITTSBUBGH ’ 
Onanuzuo 1866 PEOPLE'S NATIONAL BANK 
UNITED STATES DEPOSITORY. of Charleston 
Statement at close of business May 20, 1907. : ie 
RESOURCES. Capital, - = - $300,000 
Loans and investments ...... 2.2... cancos coeens---- $11,603,188 64 _" 
SI nstinsicniciesamabiabiiigiaabeeesstnr 58454 Surplus and Undivided Profits, 190,000 
United States bonds to secure circulation........ 1,000,000 60 
United States bonds to seeure U.S. deposits... 394,000 00 
Bankieg house and fixtures. ..............-----.-- 900,000 00 
Exchanges for clearing heuee................------ 206,770 43 R. G. RHETT, President. 
Due from banks aad reserve ageats .............. 2,244,460. 80 | B. BH. SPAREMAN, Vice-President EB. P. GRICE, Cashier. 
CBN... 2... erm ere nn ene eee n eee ne ener senenetenewerees 1,281,294 28 ]. B. CALDER, Assistant Cashier. 
$17,080,228 69 
LIABILITIES. 
ES ee we Ne eee ee $1,000,000 00 TRANSACTS A QENERAL BANKING BUSINESS. 
RIED . . .. cncspncnesencsecnenscensenousteseoesaneees 1,000,000 00 
IND SRGIOE, sccanncennncanrenaccansssoraenonae 724,390 43 Collections Handled at Best Rates. 
ic conc cnccccdsdedddcdaccacocensiccsecoceens 1,000,000 00 
Deposits 2... ...ccceenrecccccececccccescccscceccccece 13,305,838 28 Special Inducements given for out-of-town accounts, 
$17,080,328 69 CORRESPONDENCE INVITED 
ROBERT WARDROP, President 
D, E. PARE Vice-President H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier S. C. REED, Asst. Cashier 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 


RESOURCES. | LIABILITIES, 
LOANS AND DISCOUNTS...........00000--- $30,669,511 03 CAPITAL STOCK,\...cccccnneccncsens eee cecece -- $3,000,000 00 
DO DEE BR Birncscccccsascctccasccceccces 7,798,388 60 | SURPLUS AND NET PROFITS........... - 6,537,468 60 
EXCHANGES FOR CLEARING HOUSE... 1,918,81767 | CIRCULATION .... .......22..2-.cnnccnescenece -- 3,673,30000 
CASH AND RESERVE. .... coe .cecee.s0----- 9,263,761 40 BOS sancwnsccsséncénccenencesscacase 366,000 00 
DB POSITS ...cccocces cccevecceccccsccecccecscscss -- $8,071,21010 
49,646,978 60 | $49,646,978 60 
R. H. RUSHTON, President. 
E. F, SHANBACKER, 1st Vice-President. B. M, FAIRBS, 2d Vice-President. 
R, J. CLARK, Cashier W. A. BUCKLEY, Assistant Cashier. 


FRANE G. ROGERS, Manager Foreign Exchange Oepartmen: 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION FACILITIES 





Rasbville, Tenn, 


A BANKERS’ BANK AMERICAN NATIONAL BANK 


United States, State and City Depository 


MELLON capital, . + $1,000,000 00 








: Shareholders’ Liability,. . ,000,000 00 
National Bank Sumccemandieeden  smne 
of Pittsburgh Security to Depesiters, . . $3,470,000 00 





In the opening of a Bank Account the FIRST 


Offers Perfect Service to . 
THING to be considered ts SAPETY. This we 


its correspondents on offer in FHE AMERICAN NATIONAL BANK, as 
we give greater SECUBITY to depositors than 
very favorable terms | ANY BANK In Tennessee 





RESOURCES OFFICERS: 


W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
OVER 41 MILLIONS N. P. LeSUEUR, Cashier. 


Unsurpassed facilities for the handling of 
all Tennessee items. 
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Mempbis, Tenn. 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 
Statement of Condition May 20, 1907. 


ASSETS. 
EGOS .cancccndc censnccccecsensnesoccesecsesssesescess $4,933,892 @1 
Bonds and stocks .........22..0s20e enenneceeeeecens 463,151 05 
Company's building. ............ccccccccccccccccees 593,874 39 
Other real estate . ........ccccccccces cer cccccccccece 151,339 95 
Cash and sight exchange.............----+---+-00+ 2,066,379 99 
$8,208,147 39 
LIABILITIES. 
Capital Steel ..ccccccccoscececcosss sessescceccccceccs $1,500,000 oo 
re ee ee ne me TN 500,000 00 
Undivided profits and contingency fund......... 228,105 79 
Deposits .... ....cccccecocccsccccnces cocccccseccceccs 5,980,048 60 
$8,208,147 39 


OFFICERS, 
J. T. FARGASON, President. 
FREDERICK FOWLER, Vice-Prest. 8. J. SHEPHERD, Trust Officer. 
J. H. WATKINS, Vice-Prest. L. 8S. GWYN, Asst. Cashier, 





JAS. H, FISHER, Secretary. E. L. RICE, Ass. Cashier 


Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of condition (condensed) May 20, 1907. 
RESOURCES. 











Loans and discounts.....cc..cennnsccccne scence cence 64,763,287 27 
U. S. Bonds..... @ ewwnee ceness cocccccs coccccccss sesece 296.475 ce 
Other bamds and stocks...... 2.2.0. cccccescesse-cee 401,938 Se 
Real estate 22.22. ncnnecnnnne cons ncnenecwennescnewnees 75,000 e@ 
Safety deposit vault, furniture and fixtures...... 93,056 45 
Five per cent redemption fund ............. .....- 10,000 ee 
Cash om hand........ ccc --0+-000---- $515,272 oF 
Due from baak.......c0000ccccneseeess 619,583 35 1,334,753 36 
86,712,410 88 
LIABILITIES. 
Capital stock..............0. @500,000 8 
Surplus and undivided profit 675,963 Se 
Cirewlation, ...... ccccccccscccccccccccccccsccescncnes 200,000 ee 
Bills payable ..ccccccccccccccccccceccccccccccescceces g00,008 ce 
Deposits..........scccce sence o ccccns cocces cecceccces> 4,836,847 08 
8$6.712,410 88 


OFFICERS: 
CHAS. E. CURRIER, President. 
LOUGH T. INMAN, Vieo-President. @BO. RB. DONOVAN, Cashier. 
JAMES 8. FLOYD, Asst. Cashier. 
DIBBOTORS: 

JACK?J. SPALDING, 
H.T. INMAN, ¥. B. BLOCK. S. M. INMAN, 

A. R. SWANN, ALFRED AUSTELL 

OORRESPONDENOE SOLICITED. 


IS A UNITED STATES DEPOSITARY. 


Cc. B. CURRIER 








INCORPORATED 1900 


Franklin "Wellnnal Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 


RESOURCES. | 
Loans and discounts.............-.-- $18,539,231 77 | 
Due from banks.........--.-----.--- 4,331,724 79 | 
Oash and reserve..........--..- jaae See "466 30 
Exehanges for Clearing House....-- - 1,479,373 24 


$31,466,796 10 | 


J.R. McALLISTER, President 
C. V. THACKARA, Assistant Cashier 


LIABILITIES. 
NE conisiccnvincesicenibeengnant - $1,000,000 00 
Surplus and net profite...--.--------- 2,164,067 76 
Gireulation .................-.-.- anes 50,000 00 
Deposits............-.- wevtidlidiincieds 28 252,728 34 


$31,466,796 10 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 
PAUL M. WARBURG. 
HENRY ROGBRS WINTHROP. 
JOHN F. DRYDEN. 
J, RUTHERFORD McALLISTER. 
FRED@RICK L. BAILY. 


WILLIAM H. BARNBS. 
SAMUBL T. BODINE 
JAMES C. BROOKS. 

JOHN H. CONVERSE. 
THOMAS DE WITT CUYLER. 
JOSEPH G. DARLINGTON. 


GEORGE H. FRAZIER. 
WILLIAM F. HARRITY. 
WILLIAM H. JHNKS. 
EDWARD B. SMITH. 
HENRY TATNALL. 
LEVI C. WEIR. 


EFFINGHAM B. MORRIS. 
EDWARD T. STOTESBURY. 
HENRY C. FRICK. 

PBRCY C. MADSIRA. 
JOHN B. THAYER. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuale. 


Rnorville, Tenn, 


City National Bank=Knoxville 


Statement of condition May 20, 1907. 


THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business May 20, 1907 
























ASSETS. RESOURCES. 

Loans and Discounts .ccccccos--e- ees -----00+-= $9,790,798 53 LORS 2nc cnn cccene cownns ccnnesce ae eeeeesceeees $2,096,178 8: 
- ~ — segtnnarevesennene <veianeanannnannnssnnies pe eye eo United States bonds.......... ° $25,000 o@ 

on eee ‘ 163,83 
Sa ey 185,480 +4 Premiums en bonds..............---.--- atnee ae 
Banking House and TSR a gi RAR 48,674 84 Overdrafte .......2.2nnnne-nneennsenesennsenecnnsnenee 4,565 92 
Ry mn ccccerceccesesces coescces 21,000 @@ Stocks and real estate owned...........--------0+ 35,745 88 
Cash Resources: FOMSUTE ec ee cece sees ee cece eee alla Banking house and fixtures .............-0.ceeecens 35,250 ee 

Due from’other Banks............ $671,286 06 Cash: 

= a approved Reserve | In eur vaults, witb reeerve agents and 

ED ks. satingsnncdmmicenins 474,793 59 i 
Goat GB GRRE. cccccescncnncconasse 479,743 78 p with other baaks .. 22... .c0---cceseoesseeeee- ean as 
- — _ 1,626.523 43 | sce aanunl $3,547,400 68 
Total ccccovcscccnccseccesevessss0eesses-sees . - 

LIABILITIES. he 60.486.616 77 } Capital paid in........ eco ones $900,000 08 
Capita! Stock paid in........ --.eeeee- ----e--ee--- 600,000 0 | Surplus and profits, net...............+--cs-00-eee- 69,382 31 
Gorgive Fund sggsttneceseneress sees $525,000 o« | Currency cutstanding...........cc00scces-ee+s eonse $00,000 00 

ndivideo Profits 1@1 23115 | 

Reserve for taxes 7,500 00 908,701.18 } Depesite _ 90478088 48 

EID inncnscincctiaessenisedendunutanannnninns 599.965 00 | 83,547,400 62 

SRG anrntenimnenntenestecssemmdgmmirescemennnien 4,661,019 62 | WILLIAM 8. SHIELDS, Presiéent. 

a BDWARD HENEGAR, Vice-President. 
TOtAl. .ccce cenaus cceccsconccesnasenseecsceses $6,486,616 77 B. & MOONBY, Cashier. 
8. J. ree President. 

J. H. PALL, Vice-President. . C. DIBRELL, Vice-President. United Mates Depository. 
J. . PYLE, Assistant Cashiers. 


t. MOWELL, Cashier. 
J. 8. McHENRY, Assistant Cashier 


WE WILL HANOLE YOUR TCNNEGSEE BUSINESS IN BULK 
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@obile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


J. W. WHITING, President. 
J. B. DAVIB, Vice-President. JA8. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


We Solicit Business on Banking Principles 





Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


8tatement at close of business May 20, 1907. 














RESOURCES. 
Loans and discounts......... 2.2.0. cccces scenes sccees $6,075,568 45 
Overdrafts. .... 22... cnnnnccnccne socccecnncnccnnscens 3,619 93 
U. 8. bonds and premiums ........2200-----00-00-- 1,078,000 @0 
Other bonds and stocks....... weessccecccccoseccoss 262,500 co 
Alabama bonds............. 0000 @ eescccccececes 331,700 00 
Cash and due from banks, etc...........ccesceenee 2,864,494 23 
$10,613,882 61 
LIABILITIES. 
Capital Stock...........cccccccccnscnncccnscocsseesss $1,000,000 o@ 
Surplus and profits... ......cccccnccncscenscnccsoees 589,383 ss 
CSivewiatle®. coc cocnse cocccecceccccccccsscsccccec ceases 942,800 ee 
Deposits— 
Individual oo2-86,806,692 61 
Bank eocscece 3,025,008 45 
United Stat 250,000 00 8,081,701 06 
$10,613,882 61 
OFFICERS: 
W. P. @. HARDING, President. 


J. H. WOODWARD, Vice-President. J. H. BARR, Vice-Pres. & Cash. 
THOMAS BOWRON, Asst. Cashier. ¥. 8. FOSTER, Asst. Cashier. 
J. E. OZBURN, See’y Savings Dept 


UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES, 
OOLLEOTIONS 4 SPEOIALTY 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 









RESOURCES, LIABILITIES, 

Re oe sci achtelibaadilbiaaintiininianaiel $11,630,660 47 | CAPITAL..............02- nticdinhiainilalaaetiee «= $2,000.000 CO 
ID scciicctnceatuidaseiienenbetinabeamineneent Re F iste ttcnsncecsnsenettncntetnccccsccsesteesennsase 600.000 00 
PREMIUM ON U. 8. BONDS.... 10,600 00 | UNDIVIDED PROFITS ............-.22..20 serene scene 99,368 49 
INVESTMENT SECURITIES 1,840,636 89 | DISCOUNTS COLLECTED BUT NOT EARNED.... 67,929 00 
I oi iicciaene debbie eitiaininiiaiainiinbingmiinahi’ 94,691 46 | RESERVE FOR ACCRUED INTEREST............. 36,450 00 
CASH AND DUE FROM BANKS......... eaccceccnce 4,449,889 66 | RBSERVE FOR TAXES....... ..200--20--0eceeeesceerenee 21,400 00 
SPECIAL GUARANTY FUND......... sdednhienenaantils 70,317 56 

IE bncenccnndsuticsscsnencnnsenntesnnneaconin 1,044,800 00 

ee iiicsnccsnadnsads cincussentiesenmicsaianssnaennin 14,637,013 33 

DRA ciccttincsamnnnnnineniinnnnimssaniniil $18,476,277 37 SOCAL ccansccncscaccsense weneccusances wane +e2-818,476,277 37 

OFFICERS: 


FRED VOGEL Jr., President. 


WM, BIGELOW, Vice-President. 
FRED T. GOLL, Vice-President. 
HENRY KLOES, Cashier. 


O8CAR KASTEN, Assistant Cashier. 
AUGUST W. BOGK, Assist. Cashier. 
EDGAR |. HUGHES, Assistant Cashier. 


W. C. HAAS, Manager, Foreign and Saving Department. 
DIREOTORS: 


Nathan Glicksman 
Fred T. Goll 
«a. K. Hamilton 


Walter Alexander 
Joka I. Beggs 
Wm. Bigelow 


H, August Luedke 
Chas. L. McIntosh 
Geo, P. Miller 


Albert O. Trostei 
Edward A. Uhrig 
Fred Vogel Jr 


Robert Nunnoemacher 
Wm. Woods Plankinton 
Chas. F. Pfister 











Macon, Ga. 


THE EXCHANGE BANK 
OF MACON, GA. 


Organised 1871. 


Qapital - - - - - - - 
Surplus and Profits, - - - 


OFFICERS: 
J. W. CABANISS, President. 
N. B. CORBIN, Vice-President WwW. H. BURDICK, Cashier 
Cc. P. BANNON, Asst. Cashier 


- $500,000 
- 130,000 


DIRECTORS: 
J. W. Cabaaies, Pres., A. T. Small, E. A. Waxelbaum, 
A. D. Schofield, Sam Mayer, W. R. Rogers, 
BN. B. Corbin, E.S. Wilson, A. L. Adams, 
B. L. Jones, H. J. Lamar, Geo R. Turpin. 


We collect direct on almost every point in the South at lowest 
rates, and remit in Mew York Exchange on day of 
payment. The handling of bill-of-lading 
drafts a specialty 





Augusta, Ga. 


Georaia Raitroap BANK 


AUGUSTA, GEORGIA. 


Capita, - - 
Undivided Profits, 


$200,000 00 
315,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier. 


DIRECTORS. 
JAMESITOBIN, HENRY B. KING JAM#S WHITE, 
HENRY DBD. McDANIEL, LEONARD PHINIZY, THOMAS BARRETT JB 
CH AS.G. GOODRICH, WILLIAM A.LATIMER JAS, T. BOTH WELL 
JACOB PHINIZY, THOS. W. COSKERY 


Unexcelled Facilities for Handling Collection Items 
We Remit on Day of Payment 








UMI 
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Dallas, Teras. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition May 20,1907, 
RESOURCES. 


Loans and Discounts..............-..c0n ccnsceeens $7,028,907 30 
les, CL annatmaneedcounponsensonenseds enneesenne 1,180,000 oo 
Cash House Furniture and Fixtures......... 120,000 oo 
ash— 
Gm Bane . .ccccecccscccosccescoccces $1,039,703 09 


With “Banks and Reserve — 2,580,916 59 
With United States Treasurer . $0,0e0000 3,664,617 68 


$11,983,624 98 





LIABILITIES. 
pages BORER cncceccnccncccecessocecnedescesoosssss $1,000,000 00 
eocccec concns ceccce cogsceconcescesce $00,000 00 
Un ivided Profite—Net e 967,667 59 
Si icnccnncnccccacecccssncsscsasenseccnssoeses 1,000,000 oo 
Deposits: 
Eadividwal......ccccccccccccsccce cos 96,212,875 54 
Banks and Bankers............... 2,823,511 91 
United States Deposits.......... 379,479 64 9,335,857 39 
11,8 24 
OFFICERS, 612.008.086 08 
ROYAL A. FERRIS ent 
J.B. WILSON, Vice-Presiden NATHAN ADAMS, Cashier. 
E. M. \ce- G. H. PITTMAN, Assistant Cashi 
C. C|SLAUGHTER, Vice-President. HOWARD IBORNE, Assist. Cashier 
. J. GANNON, Vi H. SMITH, Assistant ier. 


A V.LANE, Vice-President R. E. GAHAGAN, Assistant Cashier. 


Unexcelled Facilities for the Handling of Collections en Dallas 
and other Texas Points. 


THE SOUTH TEXAS 


NATIONAL BANK 
of HOUSTON 


Capital, - = = $500,000 
Surplus and Profits, - 300,000 


CHAS. DILLINGHAM, Prest. J. EB. MCASHAN, Cashier. 
H. BRASHBAR, Ist Vice Prest. CG. A McKINNBY, Asst. Cashier. 
C. T. HOLT 24 Vice-Prest. 8S. M. McASHAN, Asst.Cashier 


H. F. MAOGREGOR, 84 V.-Prest. 


Special Facilities for Handling Collections on 
All Texas Points 


ACCOUNTS SOLICITED 











THE FIRST NATIONAL, 


BANK OF 


JAMES B. FORGAN 
President 


CHICAGO 


CHARLES N. GILLETT 
Cashier 


CAPITAL & SURPLUS, $ 14,000,000 


Cordially invites the 


business of BAN KS 


and BANKERS, feeling confident that its 
well-known facilities will render an account, 


once established, 
satisfaction and mics 


of permanent and mutual 





Division F (Banks and Bankers) 


AUGUST BLUM 
Vice-President 


HERBERT W. BROUGH 
Assistant Manager 











Rew Work. City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK, WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF- 
ITS OF $3,390,387, TRANSACTS 
THE BUSINESS OF MERCAN- 
TILE FIRMS, INDIVIDUALS, 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 


Fort Whrtb, Teras, 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of condition May 20, 1907. 








RESOURCES, 
Loans and overdrafts... ......2.---ccesnssencascces 02,866,034 18 
Banking house... ..c00.cccces ceccecconsceccescecncs 150,000 e@ 
United States bonds...............eesccecnceenccces 900,000 ee 
Cash and exchange.............---0-0 qeccccccesese 1,692,914 63 
| $5,008,398 77 
| LIABILITIES, 
| Capital stock... 2. 2.20. cncceccccnccensseccesceeseees O300,c00 cf 
| Surplus and profits............scceseccesceesccerenes 573,041 42 
Cireulation............cccscccccccceccceccccccccscccces 300,¢c0 e@ 
Deposits-— 
Individual 2.2... .ccensccceascocces-cone 1,968,155 83 
TRRED .nccccununcenscccntccses ennsavesse 2,869,203 52 3,837,357 35 
$5,008,398 77 


OFFICERS: 
R. L. ELLISON, Vice-President. 
L. C. HUTCHINS, 24 Vice-President 
ELMO SLEDD, Asst. Cashier. 


K. M. VAN ZANDT, President, 
N. HARDING, Vice-President. 
| OSCARIWELLS, Cashier. 


ALL PROFITABLE BUSINESS SOLICITED. 











12 
ESTABLISHED IN 1854. 


LARGEST BANK IN WESTERN MICHIGAR, 


THE PEOPLES STATE BANK, The Old National Bank 




















Detroit, Mich. OF GRAND RAPIDS, MICH. 
Report of Condition May 20, 1907. 
—— — a RESOURCES. 
CONSOLI DATION OF Lease ESE RO ER TERT RT TEE $4,751,073 39 
phaeesesecocssscccesceceoatonscasesesesocesess co 
THE STATE 8AVINGS BANK Bask vulldiag @nd Gixtures,..........ceecee. necenceees 590,000 ed 
THE PEOPLE'S SA yenee 6 BANK U.&. Beads and premiums .. - 829,918 45 
Bonde, securities, ctc....... nccccescecseneceenseeneeees 3-3,140 19 
oo Ss SSSSS00—08—0$@$@0NBNNN mum | Cash reeeurces: 
Due from banks.............-.---. «-- $1,302,762 o¢ 
| U. 8. Treasurer... ........000--+---0-- 40,060 00 
Capital - - + $1,500,000 Cash...... 00-0 ceeneeseneenenenee esse 344,642 29 1,487,404 30 
Surplus- - . =* 1,500,000 $7,640,036 11 
Total Assets ” = 32,000,000 , 88e0,c00 oe 
ees ge 
©0,000 00 
Conducts a General Banking Business in both 5,343,829 8: 
Savings and Commercial Departments, and Offers 87.540.086 11 
its Custemers Every Banking Facility. i 
| J.M. 
| WILLA Pres. ied a VByY J. HOLLISTER, Vieo-Pres. 
GEORGE H. RUSSEL, President. | OLAY ABD BARNM ART) Vico Pre BARBY SHOUD Assist. Cashier. 
M.W. O'BRIEN, Vice-Prest. ana ‘4. E. WING, Cashier cesanedin 
Chairman of the Board .P. BORGMAN * Cash. Sav.Dept. JAMES M. BARNETT. WILLA&D BARNHARB®, 
H.C. POTTER JR., RW. ge oe Mer. oes Beet. | w.R Y, re. TIN, 
GEO. E. LAeun. Vice-Prests. FRANK W. BLAIR, Auditor wm. iN. R . 
R. S. MA ' R. E. MASON, Assist. A Gastler ¥ Se iB is - 
P.A. SCHULTE J. R. BODDE, Assist. Cashier. CLAY H 1@TER Ww. D. 


| EDWARD Lowe HENRY IDEMA: 








The Continental National Bank 


OF CHICAGO. 
F Statement of Condition at Close of Business May 20, 1907. 
RESOURCES LIABILITIES 

Loans and discounts------------------ $45,110,953 71 | Capital stock paid in ----------------- $4,000,000 00 
Stocks and bonds.-----------------.-- 1,887,737 45 | Surplus fund ------------------------- 2,000,000 00 
U.S. bonds to secure circulation------ 3,000,000 00| Undivided profits -------------------- 884,125 78 
Premium on U. S. bonds ------------- 101,250 00} Circulation --------------------------- 2,989,500 00 
ae 8,798 13) Deposits ----------------------------- 65,639,456 03 
Due from banksand U.S. Treasurer. 8,105,770 29 | 
Oash -.------------------------------- 17,298,572 23 | 

OE, $75,513,081 81! Total -.....-.--------------+-- $75,513,081 81 

OFFICERS 
GEORGE M. REYNOLDS, President HERMAN WALDECK, Assistant Cashier 
ALEX. ROBERTSON, Vice-President FRANK H. ELMORE. Assistant Cashier 
WM. G. SCHROEDER, Cashier WILBER HATTERY, Assistant - ashier 
BENJAMIN S. MAYER, Assistant Cashier JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations,*Mercantile Firms and Individuals Received on Favorable Terms. 








indianapolis, Ind. 


Commercial National Bank THE MERCHANTS’ NATIONAL BANK, 




















OF DETROIT INDIANAPOLIS, INDIANA. 
UNITED STATES DEPOSITARY Po Report of Condition May 20, 1907. 
Statement of Condition on May 20, 1907 United Giates Gouda. esac 8 oe 
Ctty polis, Marion and other county 
RESOURCES. bonds Se eeaasenase SAME pee I Sr 1,448,154 09 
Loans and discounts. .........ccecscnecesces a $6,309,453 71 Cash Resources. 
Overdrafts. ........ 45735 S 8. bende to secure deposits...... $350,000 co 
Furniture, Fixtures and Safe Deposit Vault: 15,000 00 bY bonds on band ................ ones eo 
United States bonds at par................... $99,000 CO | re ee Be mas coencees steeeeees 3,741,876 22 
Other bonds and securities... 379,064 18 Dus fren U8 pe eee tee Phe apd om 
Due from other banks .............. $1,828,735 57 iene one nse 2,941,630 54 
TG OS BORG coca cccccansencsesenes 1,344,595 965 2,973,331 53 a 
ene 9,037,179 46 
$9,702,306 67 | \.ABILITIES, 8 _ 
LIABILITIES. eR ae 81,000,000 o8 
I candnnanieciamemnenapbananuibintinntadld $1,000,000 00 Surplus fund and profits. ° 780,494 49 
ae ‘ 5£0,060 00 | Deposits. circulatio epenee = 
Undivided profits Bg2,9008 85 | Sethe eet eetececscces $+783,3"49 
Circulating notes 36,20¢e 00. ty lhe seman ee ee eee a paged = 
ae ona eevccccencece gree et re Se me oor eee. Fm so 
videndsunpaid ........... 2000. ? 
Py GE WINN ccneuditonnasennediactcescdsenmcnes 34,473 47 OFFICERS 6.057.290 8 
"$0.702.3¢6 67 | J.P. FREWZEL, Vieo-Presiasat nde MRERZEL, Cash 
+703, leo. Pres! ashier 
MORRIS L, WILLIAMS, President FRED FA AHNLEY, 2d Viee Preaideat _ FRBENZEL "JR., ‘Asst. Cashier 
6 BORGE HENPRIB, Vice-Prest. W A. McWHINNEY, Assist. Cashier IRECTORS. 
CHARLES L. PALMS, Vice-Prest, —-F. F. CHRISTIE, Assistant Cashier Frederick Feaziey ee Zeon F . Seenent. 
¥. A. SMITH, Cashier J. H. HART, Assistant Cashier . Heary Wetrel. iceman 
ae We make a speciality of collections in this State and vicinity, and 
Aceounts of Banks, Baskers, ‘Corporations, Mercantile | remit en day of payment at lowest rates 


Firms and Individuals Invited UNITED STATES DEPOSITORY. 
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Cleveland, Obio. 


CENTRAL NATIONAL BANK 


Rockefeller Buliding, CLEVELAND. 


Statement at close of business May 20, 1907, 


RESOURCES. 
Loans and discounts .............20--eceesseneeeees $6,493,690 99 
United States and other bonds .................... 1,912,604 86 
IIIS senctndcnccccecenptbenandétnepceesenscsncans 4,089 44 
Furniture and fixtures ...... 22.2. .2.--c0: cen. cnenee 55,000 00 
Cash om hand........ 22.22 ceennn scenes ceeeee ---eeeeee 619,529 59 
With banks subject to check ..... 0... ..2..---00-. 1,402,598 70 
With United States Treasurer. ........... ....-... 45,000 00 
LIABILITIES. 89,932,187 68 
Capital stock... cccccccccccc coccccccccccccccc cece: 91,000,e008 00 
QRS RIRS cccccccccccctens conccescesssescsoncstococecscnce 500,000 eo 
Undivided profits, less expenses and taxes....... 60,961 og: 
Civculation .... .c.cccccccccccccccccncs cocecs coccescoce 900,000 00 
Bend QSCOURE wcccce cocces cocccescccsecccccccccseccces 850,500 08 
DOPOGltS 2.000. cccccc cccccccccccnccescccccccceccccccces 6,020,735 67 
$9,932,187 68 


OFFICERS: 
©. A. PAINE, Cashier. 
L. J. CAMERON, Asst. Cashier. 


J.J. SULLIVAN, President. 
E. W. OGLEBAY, Vice-President. 


THE 
NATIONAL 


FIFTH Banxor~ CINCINNATS 


Statement at Close of business May 20, 1907. 














RESOU RCES. 
LOADS. cccee cccccccccccccces cocccscccccccscoes 96, $535, 186 ar 
U.8. bonds and premiums 1,006,816 88 
Bonds and securitivs...... 1,366,701 28 
Real estate and fixtures...............--..ceees--05 61,419 49 
Due from banks and U.S. Treasury.$1,601,926 33 
Cash... cccccccccccc.ccccccccccccscsccces 923,024 65 2,524,959 98 
$11,295,074 94 
LIABILITIES. 
Capital stock........ccncsscnsceeseee $1,000,000 oo 
rplus and profits ..............-+-- 732,210 06 $1,792,210 06 
Circulation ccacaneanecoessoercesseenssessenbe 976,950 oe 
Deposits: 
— eocscccescocesaccecocccses 63,245,213 62 
3.959,651 16 
400,000 08 
603,55000 8,200,414 78 





385,500 00 
$11,205,074 34 


Comparative Statement of Deposits. 
OCTOBER 6, 1896 
SEPTEMBER 6, 1900 
SEPTEMBER 6, 1904 -----n0--conencnncnseneeeens 


MAY 20, 1907 «0-seceee -- 











CHARLES A. HINSOH, President. BDWARD SHITER, Cashier. 
JA8. M. GLENN, Vice-President. MONTE J. GOHLE, Asst. Cash'or 
CHARLES H. SHIELDS, Asst. Cashier. 


























W. T. FENTON, ViC€-PRESIDENT. 
R. M. MCKINNEY, Cashier. 








Chicago, Tl. 


| National Bank of the Republic | 


CONDITION AT CLOSE OF BUSINESS, MAY 20, 1907. 


|| 

| 

| | RESOURORS. LIABILITIES. 

|| MOANB......-.cncecesceeroonerseneasee Soaaidaaenl $14,151,576 14 | CAPITAL STOCK PAID IN....0...-.-0eeeeeeeeee $2,000,000 00 
| UNITED STATES BONDS.........20-. ---o--- 4:5.817 60 | SURPLUS AND PROPFITS............0..00000---. 1,178,608 70 

| a ceuiannananes 98,18798 | RESERVE FOR TAXES ..........cccce-0-.-000 2,600 00 

CASH AND EXCHANGE.................000-.0-. 8,848,402 98 | CURRENCY IN CIRCULATION............----+- $91,897 60 

| | SPECIAL DEPOSIT OF U.S.&OTHERBONDS 326,000 00 

DUE DEPOSITORS..........c000-.0.-00.ee0-eeees 19,644,380 95 

| | TT SATE SNA! $23,443,382 15 ET TE ae RS Pee TTT $23,443,382 16 

| i 

|| OFFICERS: 

| JOHN A. LYNCH, PRESIDENT. 


THOMAS JANSEN, AS8si8TANT CASHIER. 











R. L. CRAMPTON, Assistant CAsHIER. 
O. H. SWAN, A8si8TANT CASHIER. 




















The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


DIRECTORS 
FRANKLIN MAC VEAGH CHAIRMAN OF THE BOARD 
WILLIAM J CHALMERS ALEXANDER F. BAYES 
ROBERT T. LINCOLN CHARLES F.8PALDING EDWARD P. RUSSELL 
BE. H. GARY WILLIAM V, KELLEY ALFERD cow 
DARIU! ROBERT H.MCELWEE JOSEPH T. TALBERT 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 





| THE 


- THirp NATIONAL BANK 


| OF LOUISVILLE, KY. 


| ESTABLISHED 1874. 


DEPOSITORY OF THE UNITED STATES. 


OWEN TYLER, . » «© « « « PRESIDENT. 

JOHN J.McHENRY. .. . VicE*PRESIDENT 

J.D. POWERS, .. . . « VICE-PRESIDENT 

C.W. DIERUF,. . . « «© « « «» CASHIER, 
DIRECTORS: 

J. D. Powers, A. G. Lan@Ham, JOHN J. MCHENRY 

W. N. Cox, A. T. HERT, A. V. THOMAS, 


Owen TYLER. 


Special facilities for handling collections on 
Louisville and all Southern points 





CORRESPONDENCE INVITED 














\ National Bank 
of St. Louis 


' 8tatement of May 20, 1907 











RESOURCES. 
Loans and discounts................c00- -==-820,147,230 75 
Bonds and stocks..................-- ccccccccccccs 9,997, $90 32 
ne REE GIN NOR cncccccecccedscccccancesce 230,000 00 
QUGREIEINB. cccccccanscscnnsecccscceseccacsecccanseees 84,067 $9 
Bs GO icckatnndcdidesndstesecencehantectncttndtdbies 33,793,474 94 
nsaneterime. $37,360,293 69 
Capital ...... emawes cccces coccec ces wee ceases cccccceses $2,000,000 o@ 
CN: CG Gi icnctcenicecncdcscnceicnnndaneniit 2,120,926 50 
SPIN i ccicccssiintngnascesssntnindesameendamnas 1,991,280 00 
Deposits cusceucescccoscasoosesesounas $1,258,167 o9 
$37,360,293 69 


Cc. H. HUTTIG, President 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier 





J. R. COOKE, D.A.P.COOKE, R.8.HAWES, 
Assistant Cashiers 
ACCOUNTS SOLICITED 













[Burtington, | MERCHANTS’ 
~~~ NATIONAL BANK 


Capital - = = $100,000 
Surplus and Profits, - 120,000 





OFFICERS: 


J. L. EDWARDS, President, W. E. BLAKE, Vice-President 

JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President. 
H. J. HUNGERFORD, Cashier. 

F. L. HOUKE, Asst. Cashier. c. L. FULTON, Asst. Cashier, 


Speeial Facilities for the handling of Collections on 
BURLINGTON and other IOWA points. 








St, Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis Olearing-House Association.) 


Capital and Surplus, - - 


$9,500,000 OO. 


8 TATEMENT OF CONDITION AT THE CLOSE OF BUSINE88 MAY 20, 1907. 











RESOURCES. LIABILITIES, 

LOAN ..000..2200 cccnnecncccccesensconsccsesecnseaes ««+--$17,976,861 60 | CAPITAL STOCK—PAID IN.........22.-.--seceesseesenes $3,000,000 00 
BONDS AND STOCKS... ....0.-.2202 scnnnecnnnnessenees 6,484,670 37 | SURPLUS AND UNDIVIDED PROFITS .............. 6,874,376 03 
@EAL ESTATE (COMPANY'S OFFICE BUILDING)... 680,000 00 | UNPAID DIVIDENDS. .......... 22.222 scene cennnecenece 741 26 
SAFE DEPOSIT VAULTSB..... ....200.20+cennns-nes---- 160,000 00 | RESERVED FORINTEREST .......... ..2.20--eseeeseone 33,000 00 
OTHER RESOURCES....... 2.2.2.2. 2cneeeseeeeensennees 339,268 956 | RESERVE FOR TAXES...............2...ssceeseneeee- 30,000 00 
348H IN VAULTS AND DEPOSITORIES ............ 7,143,479 90 | DEPOSITS ...... ....2--.200eene-cnenencneeescnnees cones 22,147,048 44 

$32,084,165)72 $32,084,165 72 

OFFICERS: 
FESTUS J. WADE... ... 22.000 -eee0e cennen sone President. 

PAUL BROWN, Vice-President, WILLIAM MAFFITT, Treasurer. c, eee, Secretary. 
pnt ghey ANDERSON, Vice-President. iow H. KRUSE, Asst. Treasurer. MOBERLY, Asst. Secretary, 
GBORGE bate Vice-Pres. DWARD BUDER, Asst. Treasurer. con KLEIN, Counsel. 


IRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
WM. FOLEY, Manager yt Department. 
. HUGH POWERS, Asst. M 


ond Department. 
AMES W. BELL » Mane 


er Savin Department 
. R. GRA 


w. 
AM FROST, Manager 


THEODORE BOTHMANN, Auditor. 

coke REYBURN, ; Managers Safe Deposit Dept. 

GEO. scHUCKHER, Manager Foreign Exchange Department. 
UGGAN, Manager Credit Department. 

Veaawe Department. 


To those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial 


Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. 


Courteous and liberal treatment accorded 


the national anes we we solicit the accounts of Firms, Corporations, Banks and Bankers. 











St. , Senent, mo. 


MILTON TOOTLE Jr., President. 
GRAHAM G. LACY, Vice-President. B. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


The Tootle-Lemon National Bank, 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at close of business May 20, 1907. 
RESOURCES. 





Time LOGOS... 2.0. .cccccccce cccccccccccccccccccccccoes $2,584,007 05 
We B. BORED. cccccccccccccccccccccccccccccccesesesccces 195,000 ee 
Parniture and fixtures ................0.0--00---00 12,44595 
Cash and sight exchange...............-..-------- 1,554,684 938 
Demand 1oans, ....0- .ccccs cocces ences cccceecccccces 352,579 60 

Five per cent redemption fund with U. 8. Treas- 
BLOT oo cnn e cenene cence scecees cncenssscnesccececsecs 9,000 ee 
$4,70,6417 63 

LIABILITIES. 

Capital stock paid in .............2.--0c-ceeeenreene $200,000 eo 
Surplus and undivided profits ............-...-.-.- 192,851 8e 
Cirealation .... 2.2... ccccns cecceescesceccccccessceess 373,800 ee 
Demand deposits... .... 2... .ccece--ssceecceessenes 4,399,765 73 





84,706,417 63 
Accounts ef Banks, Bankers and Individuals Received upen 
Equitable Terms. 


CORRESPONDENCE INVITED. 


DIRECTORS: 

MILTON TOOTLE Jr., = = LEMON, 
@RaAHAM G. LACY, . ZIMMERMAN. 
THOMAS B. CAMPBELL. 








Chicago, Tl. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at close of business May 20, 1907. 
RESOURCES. 








Beem GOO GaseORORcccccccceccscsescescscsscscosessé $6,910,321 67 
QvarGraiRs. .... ccccescccccnccccccoussccsecs cccsencececs 830 26 
BH. GB. BORGO, MOP CONC. cccccccscnsascessescocecenccce 1,300,000 o@ 

Premiam on 8. bond e 
Other bonds............. eee 925 00e 
Real estate ............. ose 1,000 of 
Due from U. 8. Treasurer ............ eccceseccoce 50,000 of 
Cash and sight exchange.............22.---se0--00 » 4,085,043 14 
$13,843, 120 07 

LIABILITIES. 

cnoes Sheet PAIS Mrcenccccccccccccccecesccccccosce $1,000,000 oo 
SI inncnaccebetecencssescessenesseqssnnsesanconeeet 200,000 08 
Un iwided instacdatuhannebitaieisodecedmaneds 191,580 78 
Civcwlatiot...ccceccccccccoccccccccccccccce cccccccccce 978,150 00 
DUVERSRSS CAPONE. 00c ccccccccccccconcescocescescsesce gt se 
Fe canudiscececcanccctencessnveseceesusseunense 13,472,357 87 
$19,843, 120 07 


OFFICERS. 


L.A. eopeare. President. NELSON N. LAMPERT, Vice- 
ey “aunt Cashier 


HENRY R. KENT. Cashier. 
COLIN 8. CAMPBELL, Asst. 
DIRECTORS. 
Walter 8. Bale, D. EB. Hartwell, N. N. Lampert, 
John C. Fetaer, Seivia E. Hill, g ry 
Chas. W. Hinsley, m. P. Rend, 
L. A. Goddard. John A. King, W.A. Tilden, 


The Accounts of perettaliy Bollahees and Iadiwduals 











UMI 
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Portland, Ore, 


United States National Bank 


OF PORTLAND, ORECON. 
Statement at the close of business May 20,1907. 


ASSETS. 

Loans and discounts,........ 2.00. ccccnnsccececcenes $4,892,260 90 
U. 8. bonds to secure circulation.................- $00,000 co 
U. &. and other bonds and premium............... 7°9,455 4° 
Bank Bullding. .... 2.2... -cecccccneescccrcnnccenccnes 325,000 0@ 
Cash and due from banks.............c0000-<00----- 2,970,363 38 
Ts. 80,196,879 48 
Satta . .cocccccccescccnveccescvcevecevescccsouccesss + $500,000 co 
Surplus and undivided profits ............0. eeccces 966,452 65 
GPRS OR. ccccccsccnce cocesccccccccessecoscscenscces 493,$00 00 
IE SERIE. ccc cccccceccccssocucccccsenecsons 43400 
WOPORIEG . cccncccccccccccccccscccccccescccacessoaseccs 7,836,492 83 
80,196,879 48 


OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEBER, Cashier. 
R. LBA BARNES, Vice-Pres. A. M. WRIGHT, Ass’t Cash, 
W. A. HOLT, Asst. Cashier. 


Make a specialty of handling collections on Oregon, 
Washington, Idaho, Montana and Utah. 


Drafts issued dircet on ali the prineipal cities of Europe and the Orient. 





MECHANICS“AMERICAN 
NATIONAL Bank 
St. Louis. 


Report of condition May 20, 1907. 














RESOURCES. 
Bills discounted........-...- ewenceccccce coccce cece: 2-83 3,697,082 ¢@ 
Demand loans and overdrafts .....c.c0.----00+ ece 495,352 ad 
U. S. bonds and premium.............2..ceeceesees 
Redemption fund ....... ....- « eeeccececcoses 
Bonds to secure U. S. Deposits. ose 
Other bonds... ........000.. conccececssenceecses:: =: ooraee $3 
Cash:—In vault...........--seescees 86,93 sais 
With banks........... weccccccccccs 9,352,062 +} 16,068,492 63 
$30,916,678 47 
LIABILITIES. 
>apital stock 92,000,000 ce 


2,943,070 92 
2,985,500 00 





sirculation .... 





¢ 
po ao and profits 
I 











Reserved for taxes 90,000 eo 
ond account ..... 343,000 oe 
Deposits:—Individu 9322,44 
Banks ...00..2..ccccccccccccccccces 20,293,953 73 
U. 8. Gover C. cesece $00,000 OO $2,315,007 $5 
339,316,678 47 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals 


WALKER HI President. 
H. P. HILLIARD, Vice-Prest. = L. A. BATTAILE, Cashier 








St, Lou 


is, Mo, 


Mississipp! VALLEY Trust COMPANY 


Condensed statement of condition March 22, 1907. 








RESOURCES LIABILITIES 

LeOBRB.cce cocctoccesccescccces 914,806,567 28 | Capital stock................ $3,000,000 #0 
Bonds and stocks ecccccceece 7,697,983 54 | el and undivided profite 5,813,243 94 
Real estate.................. 221,534 94 | Deposits.............-- 00-0 19,048,729 72 

Overdrafts................... 2,982 76 | Reserve for interest on 
Safety deposit vaults. 72,000 00 savings accounts ........ 49,000 00 

Cash and exchange......... 5,390,295 42 — bond loan ac- 
All other resources ........ 27,947 4% | Count.............ceeeseee 106,coo0 oo 
all ener liabilities......... 3,558 69 
$28,018,631 35 $28,018,631 36 

OFFICERS 


JULIUS 8. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President 
JOHN D. DAVIB, Vice-Pres. 
SAMUEL HB. HOFFMAN, V.-Pres. 


JAMES BH. BROCK, 
HUGH RB. LYLE, Asst. 
HENRY C. IBBOTSON, Asst. Sec. 


HENRY SEMPLE AMES, Asst. Bxec.Officer C. HUNT TURNER JR., Asst Secretary 


FREDERICK VIERLING, Trast Officer 
CHARLES M. POLK, Asst. Trust Officer 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 


D 
JOHN D. DAVIS 
AUGUSTE B. EWING 


JOHN I. BEGGS 
WILBUR F. BOYLE: 
JAMES E. BROCK 
MUBRAY CARLETON AUGUST GEHNER 
CHARLES CLAR 8. E. HOFFMAN — 
HORATIO N. DAVIS CHAS. H. HUTTIG 


DAVID RB. FRANCIS NELSON W. McLEOD 


LOUIS W. FRICKE, Asst. Secretary 
WILLIAM G. LACKBY, Bond Officer 

WM. Moc. MARTIN, Asst. Bond Officer 
a w. MORATH, Safe Deposit Officer 


BREOKINR’GE JONES * CLAY PIERCE 
- RAM 


W. J. McBRIDB 
TH 
SAUNDERS NORVELL ROB’T H. STOCKTON 


ROBT.J.O’REILLY, M.D. JULIUS 8. WALSH 


WM. D. ORTHWEIN ROLLA WELLS 


HENRY W. PETERS 














Salt ‘Lake City, ‘Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1869. INCORPORATED 1903. 








Absorbed the Salt Lake City Branch of Wells, Fargo & Co ’s Bank. 


Statement at close of business May 20, 1907. 
RESOURCES. 














Loans and Di ts $1,923,030 70 

Stocks and Securities........-----0s00-- 51,430 54 

furniture, Fixtures and Vaults 10,000 00 
RR. Bonds, 1st mortgage. ........ .... -O200, 000 00 

Due from banks and bankers ....... 677,687 #8 

Cash on hand..... 2.2.2 scenes --eeeenene 425,697 91 1,493,385 59 

$3,476,846 83 

@250,000 00 

100,000 00 

45,665 29 

9,081,381 54 

$3,476,846 83 


DEPOSITS MARCH 14, 1 1905, $1,573,838 06. 
DEPOSITS MAY 39, 1905, $8,287,212 56. 
DEPOSITS SEPT. 4, 1906, $3,085,128 89. 
DEPOSITS JAN. 26, 1907, $3,212,648 63. 


@orsespondence and personal interviews" invited with those con- 
templating making ehanges or opening new accounts. 


“The Oldest Bank in this Intermountain Kegion.” 


M. 1H. . WALKER, President 

L, H. FARNS  ORTE. Cas 0. HOW ARD Asst. Cagstler 
OHN ALKER, Asst. Gachler Ws OWONTAGUE FERRY 
THOMAS WEIR, Vice-President H. G. McMILLAN 





Salt Dake City, Utab. 
ESTABLISHED 1873. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH, 








Statement of Condition on Dec. 8, 1906. 
RESOURCES. 
LOORS 2000 000c0c cccces coccccesccosccccccescccccoeseses $4,238,688 50 
Furniture and fixtures ..........--cesce-scecnceeees 5,000 60 
Bonds and cash securities........... $525,557 78 
Casb on hand and due from banks.. 4,603,513 74 
Total cash resources... cence seccneeccenncanseees 5,238,072 52 
760 02 
-J ABILITIES. 00.080,880 
Capital ......ccccccccccccccccnccce ccosss cesses ccoscccs $850,000 oe 
Undivided profits...........cerseess eencccocese ecoe 40,898 56 
Deposits .... cccncccccccncccncccnscnnsenevcesncsccnes 9,070,861 46 
$9,361,760 02 


WITH WHICH IS AFFILIATED 


Utah National Bank Utah Sav. & Trust Co. 


ACCOUNTS SOLICITED 
FACILITIES UNEXCELLED 














, 
























































Minneapolis, Minn. Saint wiry Minn. 
The Security National B k 
OF MINNEAPOLIS OF SAINT PAUL, MINN. 
Statement at clese of business May 20, 1907. | Statement at close of business May 20, 1907, 
| RESOURCES. 

RESOURCES. Loans and di t 65,878,064 8: 
Leans and 4i t encees-se- 98,857,299 59 | U. 8. bonds, at par........ ee 
Overdrafts............. sbseaneiinicuiidiabiets iilsiibiedins 2,636 38 | Sutecamen. DODAS .....+00r sereee cons +enneoee 
Bends, stecks and securitics..........-.ce0+secees 99,928 2% } fi om 1 ’ Dip 
Caeh om hand and due frem banks................ 4,267,871 97 Cash and due 9,799,768 45 

829,927,719 16 | prapruirizs. $0,687,868 26 

LIABILITIES. coos stock $1,000,000 ee 
Cagital paid in scessscces $1,000,000 00 anys cocccesoncoscosconessesonconce 500,000 00 
Surplus and undivided profit 922,032 16 ra noone Pony ot *7 
Deposits .. 31,255,686 99 Deposits 7 
Reserved for unearned discount..............+-«- reas eee rr eee ee oe ieee ae _ 7,488,648 69 

$13,227,719 16 OFFIOMRS: 00.687.868 26 

Uellections on the entire Northwest khandied caretully, promptly = Ww. ry ag arn _ = v4 Valen nee ee 

and remitied ter on date ef payment, at lowest ra es. ‘ DIRECTORS 
GRAWFORD LIVINGSTON, GEO. K PRINCE, L, P, ORDWAY, 
ASOGGUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABL ERMS KENMBSES CLARK, D. B. NOYES, PB ’ 
OFFICERS: J. H. SIMEER, = toro 0. . BIGELO*F, 
LOUIS W. HILL A TEIES, T. A. MARLOW 

F. A. CHAMBERLAIN, President. PERRY ILARRISON, Vice-President. ! 

MF. MEARKLE, Vice-President. FRED. SPAFFORD, Asst. Cashier. | W. B. PARSONS, J.M.HANNAFORD, CHAS.P. NOYES 

J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. UNITED STATES DEPOSITORY. 

Denver, Col. 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINE88 MAY 20, 1907, 
RESOORCES, LIABILITIES. 

LOANS AND DISCOUNTS.........22.ccccescenccecesens 86,276,316 39 | CAPITAL BSTOCE. ...... cence ccnnnnceneecenensccessees -- $1,000,008 00 

STOCKS, BONDS AND SECURITIBES................. 6,378,887 00 | SURPLUS... ....0cccccncccesccnccccnnsccneeececessceaseces 1,088,844 16 

BROS, BBVA PBcccccccccccccsccececencccccccecceccececsce 120,992 79 | CIRCULATION ...0...20.eenneccncncnncces senses scons wae 989,300 00 

@. 6. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DEPOBITS.....2. .cnnne connns cennneccennscecenssneneese «= 22,213,496 97 

BOR PROM BANKS 20.02. .200cc cnn cence ence nennssceceee 8,723,647 02 

GAGE O88 AMD... cccncc ccocene cccccccecece cocccscoccce 3, 396, 897 03 03 

$25, 291, 1,640 18 13 $26,291,640 18 
OFFICERS: 
D. H. MOFFAT, President. 
THOMAS KEELY, Vice-President. Cc. 8. HAUGHWOUT, Assistant Cashier, 
F. GQ. MOFZAT, Cashier. T. G. SMITH, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier. 

DIBREOTORS 
D. H. MOFFAT, THOMAS, KEELY, Cc. 8. HAUGHWOUT, 
L. H. EICHOLTZ, F. @, MOFFAT, Cc. M, MacN BILL, Colorado Springs. 
]. A. McCLURG, SPENCER PENROSE, Colorado Springs. 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 








Minneapolis, Minn, 


ORGANIZED 1872. 


- Northwestern National Bank 
First NATIONAL BANK cing 


Capital . - $1,000,000 00 
OF MINNEAPOLIS. Surplus, - “ i "950,000 0o 
—_____—____——. Deposits, - . - 11,500,000 00 





Minneapolis, Minn, 


i ~ " OFFICERS. 
Capital, $2,000,000 WM. . DUNWOODY. President, JOSMPH CHAPMAN JR. Cashier. 
Surplus, - . - 1,700,000 Me ROOK an vies President. SHAA W PAW LL. nace Cashier 
D P Hg 1700, eee ee OBERT © ‘WeGRRGOR. Aunt. — 
i - - 13,000,000 DIREC 
eposits, 3,000, B W. BACKUS, .President Backus- | W. G. NORTHUP: President North 
aes Sea a ce Sere pastet P 
| GEORGE ‘eavey Ele- 
one, JAMES 8. Balt President Washburn | | ones W. Fa 
¥. M. PRINCE, President, J. mCARP ENTE P ees Cueae | ~ Quan IW. Mlovater Gon 
6G. T. JAFFRAY Vice President. GRORGE. F. a_i. JOSEPH CHAPMAN JR., Cashier. W. A. RAMSBY, President Minnesota 
D. MAOKBROHAR, Asst, Cashier HENEST C. BROWN, Asst, Cashier Linseed 0} 
H. A. WILLOUGHBY, Asst. Cashter. Oe | unseat Minneapolis | 4. 7. RAND, President Minneapolis 
B. W. DECKER, Vice-President. 
—_———— WM. H. DUNWOODY, President. aRonanw w, Waxp DUGHH, Van Dosen 
L. ILLETTE, President Electric C. D. VELIE, Vice-President Deere & 
UNITED STATES DEPOSITORY. Steel Blevator Co. Webber Co., Farm Implements. 
T. B.JANNBY, Pres. Janney, Semple, | H. P. WELLS, Pres. Wells & Dickey Co. 
UNSURPASSHD FACILITIES FOR NORTHWESTER?S & Co., clesale Hardw EB. 8. L_ WOOD WOsTH, President EB. 8. 
COLLECTIONS—ACCOUNTS INVITED. TL tan et 
"| Mgr. Pills. | 0.0. WYMAN, Pres. Wyman, 
bury-Washburn F!’r Mills & Co., Wholesale aa 
We should be glad to have you write, J. T. Ww WYMAN, Satth & Wrman, Sanh, Doors and Blinds, 
2 poy ever pew cent annual dividends d teck 
belders mace organization in 1873. amie 





Bevidende puld since yoterl a $2,410,000 00. 
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Seattle, Wasb. 


National Bank of Gommerce 


SEATTLE, WASH. 
Statement at close of business May 20, 1907. 


RESOURCES. 
Oans and discounts ....... ~~. -----secscoesceecseoes 87,758,008 gt 
tate, county and city WArrantS ........ce00---- 343,419 80 
Furniture and fixtures........ q348 go 
Foreign Government, railroad and other bonds. 678,050 0: 
U.8 Government bonds............ $1,040,366 oe 
Cash— 
Te WINS cadncdcusceouun seheccdinccese 1,431,248 46 
BD CRED 6 cacccesenecocceceseséocces 3,947,332 03 
In U. S. treasury ..............-.--- 25,00000 4,443,939 49 
13,229,863 71 
LIABILITIES. . 
OT $1,000,000 oo 
Surplus and peas covagecncccnnstesesepacoeucesense 670,457 55 
SD caduaubsscdbbontcdiecansadesseouiadesenexe 500,060 vo 
Deposits 
iethvideal hina neta seeidapinidaiits 68,339,671 08 
seeeecencconccees 8,951,853 13 
United NE i eee 707,882 95 11,059,406 16 
$13,229,863 71 
OFFICERS 
M. F. BACKUS, President J.W. XWELL, Cas 


O, A. SPENCER MY om ‘Cashier 


kK. R. SPENCER, Ist Vice-President 
RB. 8. R.S. WALKER. 24 Asst. Cashier 


. STACY, 2a Vice-President 
smescens 


H. C. Henry, Chairman 
E. E. Ainsworth Joshaa A.Green R.K “pencer Geo. W. Trimble 
M. #. Backus C.J. Lard aft bh 5. stacy H. c Wallace 
ke Poy M. Bickus E 8. McCord Sweeney C. F. White 
.Desteiger Chas. 8. Miller Morita Thomsen M. H. Young 
B. O. Graves Chas. &. Patten 


San Francisco, Cal, 


The First National Bank 


OF SAN FRANCISCO, CAL. 


United States Depositary 


$1,500,000 00 
1,656,550 81 


Organized 1870. 


Capital - - 
Surplus and Profits 








OFFICERS 
RUDOLPH SPRECKELS, President 
JAMES MOFFITT, Vice-President 
JAMES K. LYNCH, Vice-President 
J. K. MOFFITT, Cashicr 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Caehier 


Accounts Invited from Banks, Corporations 
and Invividuals 








Tacoma, Wiasb. 


FIDELI TRUST COMPANY 


BANK 
| OLDEST TRUST COMPANY 





OF TACOMA 
IN THE STATE OF WASHINGTON 





Statement at the close of business May 20, 1907. 





RESOURCES. 
Loans and discounts ............ceecnecnescnssecsee @2,138,898 59 
U.&. bends ANG StOCKS ccccccccccccccsccsccece coccee 100,530 63 
MORE OBOEOS . cccces ccccccccccccescosccesecosvcceoscoes 2,841 63 
Baak Bullding ....cccescccccccccccccccccccccccccccccs 250,000 60 
Cash on hand and io banks................---..+- 970,789 37 
$3,463,040 23 

LIABILITIES. 
Capital paid in. .........cccceceeesenesececeeeceeesees $300,000 oe 
Undivided profits, net. ‘iat 149,092 7% 
Dividends unpaid...... ae 248 of 
Deposits . 22... ccccccccccccccccccesccccccceccesscccee 3,012,800 53 
$3,463,040 32 


DEPOSITS: 
May 20, 1902.........+++ 







.--» $943,148 77 


May 20, 1903 ........+00+ 1,357,905 73 
May - 0, 1904... +668, 658/86 
May 20 1805... .000....0-- --- 1,901,320 67 
May 20, 1906 .............006 ceeeeee 2,831,202 90 
May 20, 1907 .......cceccecececeeeeee 3,013,048 51 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHOR G. PRICHARD, Cashier, 
JNO.8. BAKER,Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 9d V.-Pres. GEORGE BROWNE, Secretary. 





PORTLAND, ORE. 
“The Oldest Trust Company in Oregon’ 


Business of Eastern Banks and Trust Companies in 
all parts of Oregon and Washington handled 
promptly, accurately and economically 
by the 


Portland Trust Company 
of Oregon 


Capital, Surplus and Profits, $332,000 
Resources over, - - 2,000,000 


OUR 
SPECIAL CERTIFICATES OF DEPOSIT 


afford to Trustees, Banks and Private Investors a 
safe means of earning from 24% to 4% interest. 
They are piyable on short call, and, if desired, we 
will arrange to pay them at our New York Corres- 
pondent’s. 


SEND FOR BOOK OF ILLUSTRATIONS. 


BENJ. I. COHEN, Prest. B. LEE PAGET, Sec’y. 





Los Angeles, Cal. 


Merchants Trust Company 
PAID-UP CAPITAL, $500,000 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 


PARTICULAR ATTENTION GIVEN COLLECTIONS 


OFFICERS 

J. C. WICKHAM, Treasurer 
GEO. E, RBID, Asst. Treas. 
CHAS. F. SNIDER, Asst. Sec, 


W. L. BRENT, President 
G. A. PARKYNS, Vice-Prest. 
L. B. HOWE, Asst. Trust Officer 





Los Angeles, Cal. 


NATIONAL BANK 


OF LOS ANGELES 


FIRST 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF “AN FRANCISCO 


Statement at close of business May 20, 1907. 





RESOURCES. 
Loans and discounts ... 2.0... scceeeceeceeceeseee $11,016,893 66 
Bonds, securities, etc ...........00- sons cocnnccccecs 2,641,078 99 
Cash and sight exchange........--s00. --+-eeesceee 5,083,059 43 
818, 741,083 07 

LIABILITIES. 
Capital etock.... .ccccc ccccce-coccccscccsccccoccecces $1,250,000 09 
Surplus and undivided profits.............--+-00+ 1,452,172 10 
Circulation .... 22.0. ccccnecncncscccenscccesccoescces 1,233,200 00 
Bonds borrowed .........+++ cosgne coceceesoussesoose 145,000 00 
Deposits 22.22. cnnnnesennne ceccne cece seccesceeceerees 14,660,659 97 
a $18,741,032 07 

WITH WHICH [8 AFFILIATED 

Los Angeles Trust Co. Metropolitan Bank & Trust Co. 


Capital, - $250,000 


Capital, $1,000,000 
Resources. 1,300,000 


Reseurces, 5,283,330 
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Denver, Col, 


Colorado National Bank 


DENVE®, COLO. 





UNITED STATES DEPOSITORY 





Statement at close of business May 20, 1907. 
RESOURCES 





Loans and discounts. ............c.00-. cones+ snceee $5,899,886 32 

U.S. bonds to secure circulation, par value.... $00,000 co 

Other bonds and securities .............00+---+-00- 3,602,036 71 

Bank building and other real estate .............. 85,546 co 

United States bonds .................. $420,000 oo 

Due from banks aod U.S Treasurer.3 658,465 38 

CRE GE BRING . ccccccscccece cannes 00sec 3,473,742 50° 

GEE DORGTIIOGD ccccccssentcenscseedesees cessccessnes 6,552,207 88 
Wabe ccce cescsaccemnseescocscecccesscce: $16,639,676 91 

LIABILITIES 

CRED GOR cnniccnnds cadecescecsccacccecsenecusess $500,000 00 

Surplus and undivided profit $83,332 60 

GSeeeNRGISR .ccccccocceccescoces 4791%§0,00 

U. 8. Government deposits......... $516,477 50 

Se CI cccsnensasancdaneuecbne 14,560,716 81 

WORT GRBEIE. cccccccnsccccqsnateesceccnasseentioses 15,077,194 33 
Total........00-seecesceecesscosccesccces 816,639,676 91 

OFFICERS 


CHAS. B. KOUNTZE President 
DENNIS SHEEDY, Vice-Prest. WM B. BERGER, Cashier 
GEO. B. BERGER, Vice-Prest. T. R. FIELD, Asst. Cashier 





Seattle, Wasb. 


DEXTER HORTON & C0., 


OLDtsT BANK IN WASHINGTON 
ESTAGLISHED IN 1870 








Statement at the close of business May 20, 1907. 


RESOURCES 
I BIO 6 nctcccdscccccessccnécccaneces $6,325,232 96 
BBigh GIASO HOSES. ccccccccccccccccccoccce cooscecces 782,050 00 
State and County warrants................... nae 98,331 27 
Overdrafts, secured and unsecured .............. 17,206 73 
Sy GE CINDE. cccccnccedccteccceesocesesocecece 150,000 00 
Furniture and fixtures ...........-0- 9 --+----- At3,t1g tg 
Due from banks and banke s....... $1,310,921 43 
GD BP CRcccccccccscncccscoscces 1,348,308 28 2,658,529 7% 
Total. ....cccccecocces cocces cocces cooccces $10,144,363 80 
LIABILITIES 
Guettet ctesh, Relig Paid... .ccccccecascsensesscessso $200,000 60 
SID dno c0ccccnccennencesensesa: seecenneseccessene $00,000 00 
Wee PERSE HEOBRE. coccccecccccace: cocccscesesceccs 383,849 a2 
Deposits of indiv duals ........... 67,635,123 52 
Deposits of banks and bankers... 1,425,393 97 9,060,514 59 
Total. .cccoe cccces cccccccccecs ccccescceses $10,144,363 80 


OFFICERS, 

M. W. PETERSON, Cashier 

C. E. BURNSIDE Asst. Cashier 
G. F. CLARE, Asst. Cashier 


W. M. LADD, President 
R. H. DENNY, Vice-President 
N. H. LATIMER, Manager 
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BUSINESS FAILURES IX UNITED STATES. 
BANKING, FINANCE AND CURRENCY. 
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FE. H. ROLLINS & SONS 


BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO DENVER SAN FRANCISCO. 








N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
N. W. Harris & Company Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check and 
allow interest on balances. Actas fiscal 
agents for municipalities and corpora: 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














__L, A. NORTON 


N“&W YORK BANK STOCKS 





NEW YORK TRUST CO, STOCKS 25 GROAD STREET 
NEW YORK REALTY CO. STOCKS 
NEW YORK INS. & SURETY CO. STOCKS NEW YORK 


MISC. UNLISTED SECURITIES OF HIGH GRADE 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL STREET, NEW YORK, 








bd |) 


F. J. LISMAN & CO. 


Members New York Stock Exchange 
, NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from {four to five per cent, constantly on hand 
Detailed description on application 


— 


ae 


rem 





In addition to those of Steam Railroads, we are now also making a specialty 
ot bonds of such Coal Companies as are indentified with the large Railroads, 
which have ample facilites for the marketing of their output, and proper 
Sinking Fund to safeguard the Security of the Mortgage. 





EE LST NA EET ety 


TELEPHONES: CaBLe Aporess: 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 


The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16. 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON; NEW YORK. 
18 “Bishopsgate St., Within 


PARIS: 
78 Rue de Richelieu 





CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,504,408 73 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on dailyjbalances. 


Acts as Agent for the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 








EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Asst. Secretary. 
THOS. J. BARNETT, 2d Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN Jr., Secretary. CORNELIUS R. AGNEW, Asst. Secretary. 
BOARD OF DIRECTORS. 
SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, STEPHEN S. PALMER, 
D. O. MILLS, D. nm. KING Jr., CLEVELAND H. DODGE, 
FRANKLIN D. LOCKE, E. R. HOLDEN, FREDERICK GELLER, 
JAMES F. HORAN, WILLIAM ROWLAND, JOHN L. RIKER, 
GEORGE F. BAKER, EDWARD R. BACON, ROBERT C. BOYD, 
A. G. AGNEW, HENRY H. ROGERS, HENRY HENTZ, 
OHARLES A. PEABODY, ARCHIBALD D RUSSELL, H. VAN RENSSELAER KENNEDY, 


HUGH D. AUCHINCLOSS, EDWIN 8S. MARSTON, P A. VALENTINE, 
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PINE 8T., CORNER PEARL 8T., NEW YORK 


REVIEW OF JUNE. 

In the main, underlying conditions remained{ un- 
changed during June, though in financial circles the 
disposition was to take a slightly more hopeful view 
Some improvement in the crop situation 
was mainly responsible for this. At the very close of 
the month somewhat of a damper was put on sanguine 
expectations by the failure of New York City to place 
more than a small part of its $29,000,000 offering of 
4% bonds. Bids for these bonds were opened Friday, 
June 28. The city authorities had received legislative 
authority which would have permitted an increase in 
the rate of interest to above 4%, the previous maxi- 
mum; but Comptroller Metz thought that by offering 
to make the bonds coupon in form, he could render the 
issue attractive, and accordingly invited proposals on 
that basis. Theapplicationsaggregated only $2,121,840. 

Legislative and political happenings did not tend to 
remove the feeling of apprehension and insecurity 
previously existing on the part of those having money 
to invest. Governor Hughes of this State vetoed the 
Two Cent Fare Bill passed by the New York Legisla- 
ture, and he also returned without his approval what 
was known as the Train Crew Bill, the object of which 
was to compel the employment by the railroads of an 
additional brakemanfon their freight trains. But he 
signed other bills which were hardly more conservative 
and it was not considered that his course had changed 
or was likely to be changed in any essential particular. 
On June 12 the U. 8. Government began its suit 
against the anthracite coal-carrying railroads in the 
U. S. Cireuit Court in Philadelphia, charging them 
with maintaining a monopoly in the production, 
transportation and sale of hard coal. But perhaps the 
most disturbing incident were the two addresses made 
by President Roosevelt at the Jamestown Exposition 
at Norfolk about the middle of the month. In these 
speeches Mr. Roosevelt elaborated his ideas regard- 
ing a graded income tax, ;, and laid particular emphasis 
on the desirability of a progressive inheritance tax. 
This last, he urged, might ‘‘be carried to its logical 
conclusion in a maximum rate of nearly 100% for the 
amount in excess of a specified sum.” He also sug- 
gested that “the tax could be made to bear more heav- 
ily upon persons residing out of the country than upon 
those residing within it.’”’ Obviously this suggestion 
was not calculated to diminish the exports of gold 
then in progress from the United States to Europe. 
Furthermore, the President argued in favor of still 
another disquieting proposal. He urged that em- 
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ployers should always be held liable in damages to 
employees for accidents, even where the accident was 
the result of the employee’s own carelessness, and he 
made it plain that the idea was not to be limited 
torailroad accidents, but was meant to apply to acci- 
dents in all mechanical and manufacturing pursuits. 

There was a decided weakening in the price of copper, 
while the iron market was unfavorably affected by the 
announcement on June 10 of the embarrassment of 
Milliken Bros., who had erected and were conducting 
an extensive steel plant at Staten Island. Some of 
the iron they had contracted for was thrown upon the 
market, and, though the quantity was relatively 
small, the effect was to weaken prices materially. 
Abroad there were also some disquieting happenings. 
On Sunday, June 16, the Czar ordered the dissolution 
of the second Russian Douma because it had failed, 
on peremptory demand of the Russian Government, to 
hand over immediately 55 members of the Douma 
who had been accused of plotting the overthrow of the 
Czar and the Russian Empire. In Francean uprising in 
the Midi or wine growingsectionsin the southof France 
occurred and attained large dimensions. 

Gold exports from this side were on a large scale, 
which tended to relieve the strain in the financial 
centres of Europe, and this was one of the circum- 
stances that served to bring about an improved feeling 
abroad the latter part of the month. Altogether 
about $21,500,000 was engaged for shipment, of which 
$3,750,000 was for London, the rest for Paris. The 
movement was facilitated by the continued allowance 
by the Bank of France of interest on consignments 
of the metal while in transit. The shipments to Lon- 
don were rendered possible by assistance of the same 
kind, the Bank of England having agreed to establish 
credits in aid of shipments of gold hence to London. 
With the decline in exchange at the endof the month, 
in part as the result of a rise in money rates here, and 
the withdrawal by the Bank of England of its offer 
to establish credits to assist gold shipments, the out- 
ward movement of the metal came to an end. The 
Bank of France continued to draw gold from London 
in recall of the advances to the English money market 
made at the time of the monetary tension in London 
in December 1906, when the Bank of France discounted 
about $13,000,000 foreign bills, with the understanding 
that the proceeds in gold were to be sent to London 
to strengthen the Bank position there. The Bank of 
France had been gralually calling the gold back for 
quite a while past, and it was understood that the re- 
turn of the whole remainder of the amount due was 
completed in June. 

Secretary Cortelyou, June 12, issued a notice re- 
quiring the return by July 10 of the $30,000,000 
special Government deposits which had been placed 
with the banks by Secretary Shaw the previous Sep- 
tember. The step was taken with the view to being 
prepared for the redemption of the $36,000,000 of 4s 
of 1907 still outstanding and payable July 1. That 
action, together with the large gold exports and the 
demand for money for the half-yearly settlements on 
July 1, caused a sharp rise in rates for call money (a 
maximum of 12% being reached June 28), and also a 
stiffening in the rates for time money. The reserves 
of our Clearing-House Banks were materially reduced. 

RATES FOR MONEY IN NEW YORK WEEKLY. 


Call Loans— June 7. June 14. June 21. 


June 28 





Stock Exchange—Range for week_____.__. 14 -24% 1% 3% 24% -3% 2-12 

Is bint calkvitm crehendbaaie adi ly 3 

At banks and trust companies. - 2 _*1 jena. 2% 24 
Time Loans 

Thirty days__._. 3% 4 antves 

Sixty days 34-4 4% 44-44 

Ninety days 4 -4\% 44 4%-4% 

Four months f 4% 449-5 5 

Five months . 4°! 4% 54% 54-54 

Six months... 5%4-5% 5% 544-5% 

I a icns aeidia Dak edimeeunadebadie 5% 54-5% 5% 5%-6 
Commercial Paper- 

Double names—Choice 60 to 90 days... .... 5 54-6 5% 5% 

Single names—Prime 4 to 6 months____... 5-54 54-6 54-6 54-6 

Good 4 to 6 months.__.... 6 6% 6-644 6-64 


* This was the minimum rate at banks; trust companies were out of the market 
at this low figure. 
This 


Crop accounts were much more favorable. 
relates to cottonffand wheat alike. In both instances 
the monthly report of the National Agricultural 





Bureau, though showing a low average condition, 
proved better than expected. Temperatures, which 
had remained much below the normal for the season 
during the first half of the month, became more sea- 
sonable the latter half. However, at the very close 
of June some discouraging advices were again received. 
Middling uplands cotton in New York, starting at 
12.80 cents June 1, got up to 13.25 cents by June 7, 
then fluctuated considerably, getting down as low as 
12.85 cents by June 20, but closed June 29 at the top 
figure, 13.25 cents. Print cloths at Fall River ad- 
vanced first from 4 13-16 to 4 15-16 and then to 5 cents. 
Grain prices tended lower until the last week, when 
there was a sudden spurt upward again of 3 to 5 cents 
per bushel on low-crop estimates. From 101 June 1 
September wheat in Chicago declined to 91 June 15, 
and then moved up again to 100 June 27, with the 
close June 29 9614. 

In face of the large gold exports, foreign exchange 
rates continued to rule at high figures most of the 
month. The last week rates declined to below 
the gold-export point, the principal reasons being the 
rise in money here and the cessation of the de- 
mand for the July settlements and also some specu- 
lative selling of exchange. 

ACTUAL RATES—BANKERS' 
—Bankers’ Billsa————_— — 

Cable 
Transfers. 
4 8725-8730 
4 87: ae | 


AND COMMERCIAL BILLS. 
——-—Commercial Bills——— 
On 
Banks. 

4 ait Tae 4 


4 8344-8334 
8334 


— Documents 
jor Poyment. 
4 8234-4 8376 


4.8274-4 84 
4 $2%-4 8356 
483 -483% 
4 8254-4 84 
4 82%4-4 84 
4 ae -4 84 


60-Day. 
. -4 8350-4 8355 


Sight. 
June 4 8675-8680 
4 8675-8680 
4 8680-8685 
4 6685-8690 
4 8695-87 
: 87 -8710 
Scs-67 10 


os 5s. 

..4 8370-4 8375 

--4 8360-4 8365 
36 





y) 
4 8345-8355 


4834-834 4 
48314-8354 4 
48334-8314 4 
4 8340-8350 4 
4 
4 


4 875 5é 5-8760 


CBNAU Stor 


--4 8375- 85 

- -4 8365-4 8375 
Ss. 

4 8334 

4-5 83% 


0.14 8360-4 8365 4.8695-87 4 8740-8745 82 
82 
8334 -4 837% 
82 
Sz 


1 

11_..4 8370-4 8375 487 -8710 48750-8755 
12...4 8370-4 8375 487 -8705 4 8750-8755 
487 -8705 4 8750-8755 
4 8710-8715 4 8755-8765 
4 “a 5-8725 4 8765 5-8775 


4-4 84 
234-4 8410 


> 

3...4 8370-4 8380 
4_..4 8370-4 8380 
5...4 8360-4 8370 
6 Ss 


4 8345-8355 

4 8345-8355 83 = 84 
Ss. 

4 8314-835 4 §3%;- “4 844 

4 8354-83% 4834-4 8414 

4 835¢-83%% 4 83%4-484% 


7__.4 8375-4 8380 
18___4 8370-4 8375 
19___4 8385-4 8390 


4 8790-8795 
4 8785-8790 
4 8785-8795 


4 873 35-87 40 
8735: 0 





20...484 -48410 4 8790-88 4 8365-8375 483 -484% 
21_..4 8410-4 8415 488 -8810 ¢ 8365-8375 483 -4 845% 
22...484 -4 8410 48810-8815 4 8365-8375 483 -4 84% 
23 8. 8. 8. Ss. 

24. _.4 8395-4 84 4 8805-8810 483% 8344 4 83%-4 84% 
25. ..4 8380-4 & 4 8780-8785 4 83% H 4834-484 
26...4 8370-4 8375 5 4 8775-8780 483%- 384 4 82%4-4 83% 
27.4 8365-4 8375 48660-8670 48760-8770 48320-8330 4 8254-4 83%4 





4 8254-4 835% 
4 8254-4 8355 
8. 


4 8760-8770 48: 


28___4 8365-4 8375 33 
4 8750-8760 4 8320- 8330 
Ss. 


29__.4 8350-4 8365 
30... 8. 


POSTED RATES—BANKERS’ STERLING BILLS. 


4 8670-8675 
4 8655-8665 
8. 








60 Days. | Demand. | cee: 60 Days.| Demand. 


June. 60 Days. Demand. June. 


“ie 4 8446 48744 ||14 ...|4 8414 |4 8734-88 27 ...|4 8444 |488 
2 ---} 3 f -|4 8415 4 8734-88||28 _.-|48416 [4.88 
aye Sun|day |29 .../4 84h6 1488 
---|484% [488 {30 ..-| Sun|day 
---|4 84% 488 | ' 
---|4 84% 14 88 | Open |4 84% 487% 
---/4844 |488 High 485 4 &Rbo 
_.|4 8414-85 4 88-8814) Low |4 84446 487% 
.|4 8446-85) 4 88-884) Last 488 


4 84% 
= Sun day | 
..-|4 8444-85/4 88-8814 
---|4 84% 488 
---|4 844% 488 


| 








In the stock market there was continued liquidation 
at the beginning of the month, but gradual improve- 
ment the latter part. The market, however, was ex- 
tremely dull and the transactions on an exceedingly 
small scale. In the afternoon of June 28 the news 
came of the failure of the New York City bond sale. 
This caused a sharp downward reaction the last hour, 
but the next day the loss was recovered and the 
tone at the close remained good. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





Month of June— 1907. 1906. 1905. 1904. 
Stock sales— 
No. of shares__- 9,749,415 20,340,391 12,576,469 4,972,800 
Par value. -_-.. $826,398.975 $1,744,464,300 $1,132,492,100 $465, 355, 700 
Bond sales (par value)— 
RR. &mise .bds. $18,453,800 $48,740,500 $46,472, pod $47,672,500 
Governm't bds_ 61,300 398,500 56,500 34,000 
State bonds-___- 3,223,000 4,693 ,.200 33.466 500 1, 278, 700 
Tot. bd. sales__ 21 738600 $53 § 832, 200 ~ $79, 99: ) 800 ~~ $48, 985, ;,200 
Jan. 1 to June 30— 
Stock sales— 
No. of shares... 116 194,569 148,377,391 137,56 2,969 50 ,959 282 
Par value. __..- $9,913,730 575 $13,158,173,230 $12,796,797.525 $4,745,475,825 
Bond aes par value)— 
RR &misc. bds. $208,470,800 eae v -_ 300 $481,239,100 $306,677,000 
Governm't bds. 448,800 000 304,900 436,400 
State bonds. --. 27,142,900 “6 "368, ‘650 95,590,400 1,584,200 
Tot. bd. sales... $236,062,500 $394,032 ,950 $577,134.400 $308,697,600 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1907. 1906. 1905. fm 
Bushels ee Py yo ‘ushis. 
Month of June. ............ 61.471,750 43 34 926,650 


January 1 to June 30)....... 306 457.550 222, 38, 700 242, 35. ‘350 339 ,680,900 
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NEw YorRK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The foll~wing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1906. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


present them in the most convenient way for study and reference. 


about January 2 1907” were made on that date, except those in italics, which are the nearest in January 1907. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
As to prices the tuzm is our own, and we think it will be found to contain just the facts desired by our readers and te 


All quotations in the column headed ‘‘ Price 


The 


black-faced letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 
[= For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND FOR THE YEAR TO DATE. 








| RANGE SINCE JAN. 1, 












































Int. | Salesin Price about! PRICES IN JUNE, 
BONDS. Peri-,_ June. Jan. 
N Y STOCK EXCHANGE od. Par value 1907. Junel. | June 29. | Lowest. | Highest. | Lowest | Highe ¢. 
U_ S$ Government Securities. { Bid. Ask. Bid. Ask.\Bid Ask. Sale Prices. Sale Prices. | Sale Evie, 10 ‘ale Prices. 
U8 2s,cons, reg-.--April1930Q-J  ..._.- 10446 105 | 104% 10434) ror Mes -. ||104% April 23/105 3% Feb. 5 
U 8 2s, cons, co Se gee 1930 Q- J 12,000 10444 105 | 10434 105%) 103 105 34) 105% ‘June id 105% June 14/104 May 8/106% Mch. 1 
U8 8s, reg 10-20s...Aug.1918Q-F --..-. 102% 103% 102 103 |1024% 103 ~||1024 May 2/102 | 24 
U 8 8s, coup 10-20s. Aug. 1918 Q - F 25,000 102% 10344 102. 103 (102 10354, 102% “June™ 3 103% June 28) 102 44 May 27104 April 3 
083s, coup,small...Aug.1918Q-F, ...__. 024... 101% -.--- BEET .----lenaner svnecalrecadidtties iiaitenieeeds | axis Mitene 
U 8 4s, registered...July 1907;Q- J 1,000 100% 101% 99% is |100% 101% 1007 June id! 100% June 19) ‘100 Mch. 7|101% Feb, 19 
U 8 4s, coupon...... y 1907Q- J 8,000 100% 101% foal 02 (100 10134) 100% June 10 100% June 10/100% Jan. 10/101 ich. % 
U 8 4s, ga a --- 1035 -F) 10,000 130 131 (129 1 128% 12944|128% June 22/128% June 22/128% June 32}198 
U0 8 4, me ee ae 180% 131 9 129%4)1 | See Serer ren is 
Pan Cant 10-30. Yr 28 Aug 19 onl snecae 104 106 |104% 105% 10038 105%) ateo G6e0ne Lescesd cacesdwoccee coeenelepabas Sedtan 
Philippine Isl’ds i’d pur a hiese tj ee 10944 ..--. M% -----| 100% ----- Nidiéaee wacues Jocence cccece|lonsene soncen|soness ecnsce 
Forelgn Gov't Securities. 1 
Frankfort-on-Main 3 eS Oe 9334 ...-.. 89% .....| 89% -_...- i ata aa ee eee oe 
Japanese Set Gs, ‘2.1911 A-0 462,000 97% Sale 98% Sale | 99 Sale | 98% June 14) 9934 June 3| 9634 Jan. 2/100% April 4 
2d 1911A-0O 9,000 98% Sale 99 Sale | 98% June 14\ 99% June 26 96% Jan. 2/100% April 4 
Bter! 1925 F -A 2 Bal 92% Sale | 914% Sale June 12; 924 June 5) 87% Mch. 26, 943% Jan. 25 
2d j-J 9134 Sale | 90% Sale | 90} June = 91% June 4)|) 87344 Mch. 27) 92% Jan. 19 
Sterli J-J 83% 84 246 Sale June 84% June 5) Mch, 26) 85% Jan. ‘ 
geo. of J M-8 54,000 ..... 102%)).-... 1024103... \102 June 13 103 June 27) 9834 Mch. 27/103% Feb. 19 
° 
an of 1899, sink fun kg J oe asase 98% 98% 98 June 10 99 June 11| 96% Jan. 4/99 Jan. 22 
4s gold debt of 1904....19 D 92 ..-..| 914 9254; 92 June 18) 924% June 18/ 92 June 18] 95 April 20 
R 
Alsdama Cent i 
labama Mid. 
Albany & . i 
| | 
Am | || 
Ann Arbor iste mite 4 ----| 814% June 8 OJ 28 8144 June 8 91 Feb, 15 
Ateh Top &8 97% Sele 98 98'4| 97% June $ 98% June 13) 96% May 15 
Regis’ cbs Seennleeews 97% 97 June 98 June 6) 96% May 15 
Adjustment g, 4s ..July 1995) Nov 36,000 92 Sale | ..... 90% 88 ..... | 86 June " 87% June 29; 86 June 17 
Regis OR I ein Bocce cg ccgencenleeens-caaeee 86 April 
y 5 es 87% Sale | | 3 June 6 oes —_ 5 85% June 6 
60 ~~ —-¢ Ta 4.1055 5 - Sale Sale 95% Sale | @2% June 3) June 29) »2% ang 3 


eaten os es F..1 


4 Gils, St Loi ‘So aN. 
Atl.Coast L ist g 4s ..July 1952|M - 
Registered _... July 1952|M 
Charl & Sav, ist g, 78...1936 J 
a 2 Lf o MG, OS o.. TERED - 
Ala swt, ts Ist, gu, g, 58. \M 
Bru ns & W, ist 38) J 
L & N collat g, 48 i 





























w. 
But sO Prior lien,g,3%. 1253 - J 
BEE ncdcupamienee IQ-J 
Gold” eer July 1948/A - 0 
Registered _.....-.-----.- IQ-J 
Pitts Junc, ist g, 68....1922)J - J 
Pitts Junc & MDist g,3348,'25|M - N) 
PLE & aSys,ref,g,4s 1941 M - N) 
8 W Div. as8 6, S08S----28 jw - J 
Mon R, ist gu g, 58..-.1919 F - A! 
CO Reorg ist con, g, 4%8’30\M- S$, 
MevLor&W con,ist g 5s1933/A - O} 
Ohio Riv RR—Ist, g, 5s 1936, J - D) 
ee epee 37\A - O| 
Pitts Glev & Tol. ist g,6s.1922/A - O| 
Pittsb & West Ist g, 48_.1917\J - J 
Stat Isl Ry ist ou 8 43481943) - -D 
BattleCreek & Stur.' See 
Beech k. See NYC & Hud 
Bellev & Carond. See Ill Cent| 
B’klyn & Montauk. See L Isi’d 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie! | 
senate Waitnee ci ees 8 
g, gu 4s- = 
Ci & Mah, 1 , su, é, -19 J-J 
Roch & Pittsb ist g, 68..1921/F - A 
Gonsol, ist g, 68. ates 1922|\J -D 
Butt Shue ist rel g Sabo i 
Burl CR & No. SecGhl & Pac 
C= &. 966 BB. wcccccese je 
ian So, 2d 5s..... -----1913|M- 8 
miaehdtitelitanil 1913\M - 
& Shawn. See fll C 
( Cent. See Seab Air L 
r & Ad, SeNYC&H 
Ged Ria F &N, SeBCR&N 











92} June 92% June 13| 

Sale | 89% June 27 | 89% June 27) 

9974) 8s June 5 June 14) 

o--==| 98 ale | 98 June 29,98 June 29)| 

(itcccce ME Vossen ae “86° June 19 86°" June 19) 

Fa Cee 93 =O 90% June 27; 92 June 13) 

Sale ore Sale | 87% 35 | 87% June 27 89 June 14) 
7777 100% 112 "|109% Baie -|1003Z June 29 10934 June 29 10934 ‘June 29 
va goe MHMER.-2-< MEM ootas< eee enone sogo ee 


95 45| 





94% June 27 





05% June 18 | 


Feb. 18 


89% May 1! 
| 89% June 27 

98% April 
98 Api 


“86 June 19 


ril 30 


8754 June 27; 96 


pune 27 


1/102 


8896 May 29) 9854 May 
















April 26 
May 8 
Jan. 19 
101% Jan. 4 


93 
92 


an. 
90% Feb. 18 
105% Feb. 8 








“2,000/12036 - 


156,000)... .. 
3,000)|104 
«eo a 103 


i} 
| 


4 
i 





| 
| 
| 
| 











ES a, ee 
100 ||101% ...-- i102 
10534||101%% 102/102 
104%||100%5 ..... 1004 


ay 
| 


114% 


102% 








i118" June 19, 


ween ee eoceee 


102. June 7 
102% June 10 








iia “sis ia) 


102% June 28) 
102% June 18, 


112 A 
102 Sen 14 


118° June 19 
89% April 16 
100 Jan. 4 


101 
100% May 22 








Mch. 27/105 


118% Jan. 
103% Feb. 6 


123% Feb. 21 
96% Feb. 8 
102% June 28 

Jan. 23 


100% May 22 
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“ 
BONDS. | gas. | Sales tn vp @ Gow PRICES IN JUNE. || RANGE SINCE JAN. 1. 
une, | an. \ i 
N Y STOCK EXCHANGE. | od. Par value {oor | Junel. | June 29. , Lowest. Highest . i Lowest. | Highest. 
Central Branch Ry. fo Be Pac| 3 Bid. Ask.\Bid. Ask.|Bid. Ask | Sale Prices. Sale Prices. || Sale Prices. | Sale Prices. 
Cent Branch U P. o Pac } 
Central Unio. See Batt rr ono | 
Cent of Ga—ist,g,58,Nov 1945 F-A; ..--..,118 .....)116 --2--/.222. 222. Sakata wees _ Mch. 20 
tered ..... OS ee OO Pe Se Ma rEN rR eee 
Oonso gold Re a i ‘| Jan. 18 
in; pref, inc, €, 6s, Now 1946 Oct | accceciensee OF [comm Se — = "85% Been nesses pees sectedl "85. April 590. J an. 14 


2d, pref, inc, g, 68, Nov 1945,0ct | ,000 4 i----- 
ad 5p , ine, g, 68, Nov 1945 Oct |  2,000' 65 Sele ----. 59 | 57 Sale 



































t. ur.m’ny,g,48,1951\3 - D 
Mac&Nor. v,lst, g, 5s, 1 -J 
Mid Ga & A _..-1947\5 - J | 
bile Div, 1st, g, 58... - J 107 | 
Cen RR& BofG gos # 1937/M - | 100% |100°~ “June 24 16034 June’ 29'/100 “June 24 108°” Jan: 
Central of N J—Gen g, 1987, J - J |124% Sale 123% June 12 124% June 11) [12836 April 4,126% Jan. is 
nD csicncnaiell July 7G -J Sai annen 121% June 20122 June 4) yf June 20 1254 Feb. 14 
Am & InpOo gu oe tan -J DE acussisatees n6cenlnnesae denecs 09}, April15111 Feb. 13 
Leh & H R gen gu Ot seeseele seccelesses esucelonnse annee RSG OEREEINRE SEP ERE PERE 
Leh & Wilkesb Co: ‘bes. “1912 MN 1 RIESE weap eae ee ver n. 7,100% Jan. 18 
Con,ext,gu, 430, June Feats Pate (a 100 97% June 32) 98% June ia] 97% June 12101 Feb. 26 
N & 1 Br, gen: 6, 6, 48..1 geet 8] ---00|/-0--- -----//100  -.-2./100 ----- shevee ctnetalaneceh Sanka | wokeks $eadealasndseieceebn 
Cent P So Pac 
Feat Ver 300g , gu, g- se, May 2 1920Q - Bi acccncilescoe eoccelincces anece losnan snece Jeneees oo--ee sist sauiniy: Sadhana || 85 April 15 89% Feb. 14 
Ches 40 —Gold 6s,Ser [i O0glA - rey enese |101 corer a ee 100 April 3105 Feb. 21 
St ©): wcossased an1911A-O| 1,000/106% .....|104 —..-.. NBG lscece} /10534 ‘June sal 10514 June 25||104 May 21107 Feb. 13 
5s 1930)M - N _ ae eden! cama 1110 June 11! 1105s June 25/110 May 22116 Jan. 4 
--1903m - 8 : idi 100°" Sale |"9037 "June “4 i0i ~ June 18 hac okgeelle asoadaprlon 
alley. ist, g, 68--1940,5 - J (10245 Ecises- GeestisecsnM Itasawiacedeciean BGR eEs): ORE R Re BES Snes 
fax yt st con g, 4s 48..1989 J - J) | 9034 Bale 97% -.-.--.- OE Meee, 964 April i 28) 0054 Feb a. i 
ie Ge OR. ccccdace J - J | i] 91 June 28 
Warm Sp pe Val ist 6, 68. iio: 8 il ,.. coene Beenen Ps a ere es es ee eee eee 
Suan t st \ DE aeantiiasen GEE lotinnd abnadlecasde yaaa RE: eee ET Raat a 
be FEL iti —ite ¢ 80-1940 aia: — 3 senna GEER seeue cediebs secnnelecceed.cadandll CU Sa an ais ae 
Rod y, lst iit ¢, 8940 1980 3 - 7 j Pose: encod: 66% 60” “0934| 66°" June 12) "6014 June 28 “6 “Sune 12 "765% Jan. 14 
Onie Bur & Q—Denv b 40.19231F -A| ~ 3,000 10034 Baie ~ gic 6844 ~~. .| 08% aig” “$054 June id| “9014 June 14||” all"6a3z way “371 100ig Jan. "2 
Siipete Divison. 336s..-.1968)2 - ; i 89 218 89 Ma June 26) i. June iz! 88 me M . 23" 92% Jan. 26 
ae 4 : iz 
Iowa Div sink fd, 58---1919/A - 0} 05 z 106 
Sinking fund 4s \A-O) 10044; 99% 9944 June a 100% June 24) 4 y | 
Nebraske Exten, te. - IM 102 |100% 101 (100 June 11/1004 June 3/100 June 11/102 Jan. 28 
REET: CU stesennedee cocesencce sccccgged dlatalesdece Kecdbtlgnanes d6dbddbinwncé seoduchenesbe sbaees 
Southwestern Div 43....1921.M-§| ...--- aniete aed area 1 Re!  pepeven! movendiames” epider ete. smash Gere beacon aque 
4s, joint tonde. See Gt. Nor.| 
Debent 1 _peneeinasaid 1913 M-N 2,000 102 Bale 100% 102 |____- 101 (100% June 7/100% June 13) 106% June 7/104 April 18 
Han con, 68....1911/M- 8) -..-.--.- 10634 ...--||105 10536 apes lescecs cosceslecaces cosese 105% May 8/109 Jan. 15 
ches’ Ill Ret Sinep-¢,4a1055 ee Bee ees RE ete 2 Oe iveucick ddcnadisaavan ane || 92° April 27; 92 Apel 27 
lst, ef cur 68.......... 1907\J -D) --..---)|..... 101% 1? 100% An Te ESR TT Jan. 17,163 ay 
lst cons, g, 68........- 1934,A-QO) --...-- SOETO o<nes 127 SET - eesmalddacae« ceccsclsacues conctl “a ee 
Gen cons, ist, 58....... 1087iM a. <oeee 11645 1174 111% | de settiseleesann eaheell 111 May 8 117% Jan. i8 
agile indoaiity ist 54-1080 5 Rt Wht mee Giacchicdes acetic. aa voneesleeee=s SOIL) Taig Webs i aig eb. 
> | 
Chic tnd &Lou_-Ret, "6s..1947/J -J 2,000|/126 Sale 124 124% June 17| 124% June 17)|12434 June 17 1265 May 6 
pout a Sa ~g--1947J - J, 1,000 111% Bale 110% ii rf 107° April 4/1 111% Jan. 2 
ic “i 


1% June 3111% June 3) 































of » 68. 1910/5 SH sncesehscese 0734 /|1 105 enee esesselcesce -------| 104% ‘April 23, 105 May 25 
| | 
19143 em “nses 10446 109 |305 36 eccee [e §«‘eseaeisne _|!103 Mch. 20 106% Feb. 6 
, 48, ser en | 1989 - 3 15,000 1 Pt as \ondllipenoes  étesn 103° “June 20 10834 ‘June 20/101 Mch. 18) 107. Jan. 26 
2G eesesetooess eeccee coeceleccece oceecles- 
May y iseoly od] 17,000 90% 9855 | cones coces lean oben | 5934 “June 24§3°” June 3) 8914 ‘June 24 “9214 Mech. 9 
Dt 7:1) shanties bette neks Bebetinaase Guesnlagedeh aveceslousess: shankdiaband Aasaettabenasl bnecu 
© 2 eskees sce bent icedclennctn,treeselvesdedcdeanGalewesee. wees vel detnaenbnhe 
1926,J - J “iii June 18112 June 11) at June 18 113% Feb. 21 
Di 1910\J - J) AE mae |105}§ Mch. 1 105% May 10 
Ch & P W, ist, g, 58....1921 J - J fii June Gili June 14/110 Jan. 3112. May 6 
5s 1916.3 - J) 106 June 20106 June 20/106 June 20 eee F 238 
& OO) SE. 6, 00.1888 10 -J PR EES: EN — 
7 OJ - J) i09. June 5109 June 5/1084 Feb. 25100 June 5 
“19103 CU) cnecssh GUND s0ccsEl anced Gcccslsneces sécceclascces seuous linbnks, adtnbal somata sowie 
78. Dt +) csdipinblioans bb6niekeee, camila add caciennaans, eins enka kh ce ieeeee seswaab an mate inmade 
ist La Crosse & D, 58...1919'J - J |108% June 1 sete June i 10834 June 1,108%4 June 1 
my oy Point Div, 5s...1910J - J a ee lr 102% Mch. 19103 Mch. 18 
So Minn Div 6s ...1910J3 - J 10544 June 4/1053 { June i4| 10244 apee = 105% May 29 
ios Southwest Div, Ga... J-J) PEER Spires Ja 4104 Jan. 1 
Wis & Minn Div, g 58..1921 J - J 09% 109 » |110 ‘June 12110 June 12) 10744 Meh. ie 110% Feb. 27 
Mil & No, Ist, L@s...1910 J -D 104% 10 0 RR are ae 06% Feb. 14:106% Feb. 14 
Ist, consol . .--1913 3 -D 000 10; 6 oan \107°" “June 3,107 “June 10 107 June 3 111% Feb. 26 
vhie & North W oe cons 7e..1918;Q- Fi ...... 120% 122% 1174 128 =118% 118% )|.....- ....-- --. ...--.||118% May 28121 Feb. 4 
mxtension 4s...... 1886-1926 FF -A  -..-... 101% ....- 101% ..... Pen E 101% May 31/102 Jan. 8 
gistered _.... 1886-1926 F - A es ae et edad eee ee 104 Feb. 8104 Feb. 8 
neral, g, Done ..1987 M-N 93 | 92% June 4,93 June i0 924% May 31 98 Jan. 16 
gistere: Nov 1987Q-F GE: ictehtcbaedcara dn beeenad de 95 Feb. 21; 95 Feb. 21 
Sinking fund 6s 9-19209A-O} 18,000 1712 -.... 106% ...../107 --.-- =. ‘June 12107 June 18)! |106 June 12107 June 18 
egistere ee 8  Binnhos sdecchsssne Ghnetleande -cuawll 6% June 4106% June 4/106% June 4/106% June 4 
Sinking fund 5s. 1879-1929 A - O 107% 107 June 6107 June 6/107 June 6107 June 6 
Registered ..... 1879-1929 A - O 5 -----| 
Debentu AB 1909 M-N' 1,000, 99 102 100% --...|100% ...-- 100% ‘June 3 100% June “3|100% “May ie 11025 “April” 24 
Registered .......... 1909 M- N) ees ae pete June 6 98 May 31101 Mch. 15 
Operon Se acoder sical 1921|A - O} | eee Ae 1107. Jan. 2)107 Jan. 2 
eee Do =6(BE see cece escent  eseas 103. June 14103 June 14 1198 June 141038 June 14 
staking fund o> Os... - FF slnosess condeeleceses cudende ale aes o 
North’n fee. Ist, 58.1910 M- 8 f SERRA SE ee ee 
Ott C F & St Paul s1st,58, 1909 M- 8 too —_ 29) 102% ay } 
Winona & St Pet, 2d 7s.1907|M- N 00% May 1101% M 
Mi LS&West, Ist. g, 68,1921 M-N! iai's } A 15 123% Api 30 
Ext & im ef, g, 5s. "1929,F - A April 26 11349 May 31 
Ashland iv, 1st, Dt? 2. pecan 6aseu éninel teeatiaéndne senneclecceda saeunaltiedses maeeddlanmdd Ganda 
—— div, 1st, 68,1924 J - J me Se . 
ES 1911 M-N of ‘ o ee ey a 
Cale RT. U t Pacific, 63 19173 - J ~|117% June 1711714 June i7 iiia ‘Meh. 26 11734 June 17 
istered .......__- 19173 - J 6% Mch. 7/116% Mech. 7 
neral, ‘seid; Giicnecaa 1988.3 - J 993% ‘June 4 100% ‘June ia| ‘08 — 28 100% J 12 
i te inine ened ED BRR REE Ke Cee peat pe “eta a Aes 99% Fi 21, 99 Feb. 27 
Refunding, gold, 4s....1934,A - O 874 ‘June 3, 88 June 13) 8744 May 25 9134 Jan. 4 
cco, sacandll Se scene MD ceyetth atiudlcncdee Sttcuclcaneas. couedaiasteataseus lignbad- daeon 
NG dnervidncota PE <cdcetdie . ¢h6ac0 Ci seb ciinclagaapatchodaetuaseciesoeee peor surte DES ee 
} Sespeiese 1914M-N 8 DN caitdlbbnate. chuuelaeascd aatee gag e-pan =o l ceeainineneie 
| Pe Sapess: Se CR ge i Seba eeee S aedpias seiebas nana 90% we. 17| 90% Jan. 16 
| peeeporers. 1917 M-N 88 GROSSO RADE Reis see amet oon & eb. 8 90% Feb. 8 
 eeeesEes= 1918 M-N | || 8 May 13| 90 Mch. 22 
Chic RI & Pac RR, 4s... ay 426,000 76 Sale 67 Sale 69 —6934| 6634 June 4 “604 “June” 9 66 May he: i 77 Jan. 4 
BVUORISVETOG ........--+ 2002 eancaneteaescos acecolooece Sseeeloees e eececse 
Bolo na he gold 581913 M - Ss 60,000 90 Gale ..... 85 87 Sale “83% ‘June 8) “88° June” 28 "82° Mch. = 91% Feb. 21 
Con Ist & col tr, g, 58.1934 A - O| Oe ee 11536) 114% June 17/114% June 17/113 May 10)117 Jan. 


Di castenniad 1984,A +0) ....../--00. 22. NESS canna i134 cee teacead Guldacdion Sadik ‘ahmatioenak! hbactiie 34a aaa 


= 
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BONDS | Int, | Sales in |\Price about | PRICES IN JUNE. | RANGE SINCE JAN. 1. 
4 Pai. June. || Jan 2 | 
N. ¥. STOCK EXCHANGE. | od, |Par value, i907.) Junel. ) June 29. | Lowest, Highest. | _‘Lowest. Highest. 


Ohic RI&P—BurCR&No— Con.)| 8 Bid. Ask. Bia. Ask, Bid, Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
° ! 107 


sees eeees eeee, Teee ee en ee ee ee! rr rs 




















_ _& eae 1952 

Keok & bes M, Ist, 5s_-1923 
Chic St L & NO. See ill Cent 

Ohic St 7 & Pitts. See Penn Co 

Ghic St P M & O, cons 6s. .1930 


| 


escce) [12634 June 18, seen June 18,126% June 18, 131 Jan. 31 
















Cons 6s, reduced to 344-1930 90 obsee lehing daghsladgan® maagtnt ade aise. domnqiitiaaliae aiaieiae/anill 
Ch St P'& Min, lst g 6s..1918 129 } 13134 Feb. 18 ‘i3ii Feb. 18 
North Wisconsin 1st 6s--1930 12 : ecccelesscce caccgelecesco_cocecsl senses. cannes iaeraseneade 
St P & S City, ist g 6s_..1919 4 io re 13 
Chic Terminal Trans, g 4s.1947 2 orig Ap 
BE Ciidnccckancousdes 2/109 Apa 3 
Chic & W I gen, g, fa. Dec lees gig Feb. 
Consol 50-year 4s-_..-- 952 , 98 Feb. 6 
Mhic & W Mich. See Pere Mar 
Qhoc OKI & G. SeeCRI& | 
CR SE © pc cc eallucnce ececsiicanss osndoleeces! Madleghee’e cae nel naenes ddeiee nee a a 
Cin D & I, Ist guar g 5s.1941|M-N 5 10534 Mch. 16 
CinFin&Fiw, MESA CEE’ DE 8 coccnalsaaes engeelnccce 02066100600 Babee ndnese ondeesledsene 606cenlennnla tea 
Cin Ind & W, Ist gug 4s 1953\J - J 29° 83 Jan, | 
{nd Dec & West 18 .6f0. ety -J - 19105 Jan. 
lst guar gold 5 - ? 2 cenpaslocsses sbe0nslendas Gabbel ended hobs ecenes 666¢esladaces ooctbaleden danas 
Cin Ind StLECc. ‘See CCC&StL 
Gin San & Clev. See CCC&StL 
Clearfield & Mahon. SeeBR&P 
Cleveland Cin Chic & St Louis— } 
General, gold, 4s__....- 1993\J - 45,000 101__—‘ Sale 984% 102 |_.... 98 _ 97 June 17 99 June 5 9676 Mch. 25102 Jan. 19 
Cairo Div, 1st, gold, 4s--1939|/J - J) --.---| 99% --.--| 96 --... Bo eesti. i, a 9995 Jan. 10, 9934 Jan. 10 
Cin W & M Div, Istg4s.1991\J - J) ----- 974% 100 |...-. Sr b6dGk Hedieel caddies 1 Kea becdaeee ch. 13; 984% Feb. 13 
ees lst col tr g 4s.1990|M - SA GE canws!| G- cccae | 94 95” | 93% “June 6 93% June 6 93 May 28 e 2 
| pete 1900/|M-Ni ....-./|--.-. GF Tencce edecelpééae sbbedladakis beunenlnhdbed Se00en Jan. 10 97 Jan 
gp aco Div, Ist g4s_..1940|M- S$ -..-.-.-- De -aececieseed cc0cslndese satslannene d6ncunlacesne sanneatadeate taeenlaneen ae 
W Val Div, Ist g4s..1940|J - J) ------ at. alee rare aS Hewex mpewtqreme (oy Be 
Cin I St L & C, cons 6s--1920/M-N) ---.-- Se... scene 06% .ccce LEE ccasdlodinds satchel edusas atbaudlauneh o bhbunlaaeeee 
First gold 4s....Aug 1936/8 OH) eccees ys, 100% 97% ..-.-. TP asedeioncend deenbslabenke Gnenuk or Mch. 29, 99 Mch. 25 
Registered -..Aug 1936\Q-F) ---- GE sancalsasiees 4asdtl baie dediel sais s sae oka % April 12 9944 Jan. 31 
Cins & Cl, cons Ist g 5s.1928|J - J 4,000 107) -..-- a 108 5% ....-. 159 June 3109 June 4 109 3109 June 4 
CICC & Inconsol 78...<3916}5 © Di cocces 117 -jj314 iE Hiketlianidas sbbdaal ded e ale 118% % 22 11844 Jan. 22 
Consol sink fund, 7s..1914)3 -Dj -.....-.||--... --.-.||-..-. 
Gen’l one, gold, 6s. ised? -J 
Registered..." _.- -J 
ind Bl Ww. ist pref, 4s. 1pa0lA -O 
OL&w , st pf,5s_Apr 1938/Q a 
Peo & East, tet cons 4s. .1940/A Uv 904% June 26 92 June 3) 90% June 26 ° 
ES 1990 1s ae 5 | 55 June 18 65 June 26 55 June 18 7234 Jan. 11 


Cleve Lor & Ww: See Balt m4 O} | 
Cleve & Mahon Val. See Erie | 
Cleve & Marietta. See Penn.RR}| 
Oleveland & Pitts. See Penn Co} 


Golo Midland—list g 4s...1947\J - J 29,000 73% Sale 68 Sale 69% 69%; 68 June 11; 69% June 10 67  Mch. 23) 7434 Jan. 25 
Colo & Southern Ist g 4s..1929/F - A, 69,000 9244 Sale 89% 89% .._.. .....| 58% June 24 8944 June 6 5096 June 24, 9414 Jan. 14 
Refund’g and ext, 44%s.1935|M-N; -.--.- -.... ----. 91 % atbeal babe Gb hcicths dkdsatsbnahs abeaee Feb. 11 05 Feb. 11 


Qolum & Greenv. See South Ry) 
Colum & Hock V. See Hock Val! 
yo Conn & Term. See Nor & W | 

Gonn & Pas Rivs, Ist g 4s. 1943 | A- 0, Latecthllevess sesoslledes © cowen| secee cheddlendn ehuesenslbbeens aebesdbeedad apenuslanane & eccece 
D2xets & Gt So, See CM&StP } 

















allas & Waco. See Mo K & T | } 

Del Lack & West 7s....-- 1007|M- § -...-..|,108% ...-. 10 osmen a ee Mch. 15) 10414 Feb. 26 

Morris & Essex, 1st We.21914 M-N. 7,000) 119% ...-- u 119 116% ----- 117% June 11/117% June 11 197 May 27117% May 27 

lst cons guar, 7s....- COT es ae 120° suneelket cases SEP E tthbel cannes aacoathbnses ctnasn 121% April —- April 5 
Registered ........ BEE OE cwcdccilocess wggediindcse 6udes | o6gts 6d64s oentien 640040 bb6bn— counveloennee GhdskeREEEaE 

Ist re “par, 8.3748 | ee a Fh a Pe IS ESS TES ESE a 
568, GB.ccce 1921\J - J 4,000 12044 1264 120% 125 121% 125 (122 June 2 2246 June 12)122 June 21/122 June 13 
Construction 5s.....-. 1923\/F -A SE BRU ESS PE ccacellcovce cacde 111% June 1 1% June 181/109 april 91114 June 18 
Term & improv’t 4s..1923|M-N 101 | PE A PPE ee 
War’nRRist ref gu g34s2000|F - A ; SChédae Ganensllsaneed saéboutaees atanee 
Bal SO TE Wek, POG DEV FE. See Te?! Bl lccc ccc IED come n IBBE ccccn | SERIE 06seelcuwces Succcclacsons esccesisnende sndecnleunens © oo 
Registered _.....--.-- 1917|\M- § EEE satesinadcen.nededsloodiwen seeenaeain seen o 
10-yr convert deb 4s.1916|J -D  499,000\109}, Bale | 963% Sale 96 97'4| 94% June 3 97 June 13, 9444 June 3 109% Jan. 2 
Alb & Susq, conv 34s..1946/A-O 251,000 111 114 92% Sale | ape Sale | | 92 June 5| 94% June 11) 92 May 28110 Jan. 12 
Rens & Saratoga Ist 7s--1921|M-N| ....-- 132% ..... TE .6ilic whaddlevenes aoabeud Lpsaped chacaiilkwetés obbnGel baneek eam 

Bel Riv RR Bge. See Penn RR | } 

Ben & R G—ist cons, g, 4s ices - J, Bats) eoeee 7/95 June 1) 93% June 7 97% J 14 
Consol gold 444s_....-- 6S - J 101% ..... |102 | eae CSR 102% Jan. 15/102 Jan. 15 
Improvement, gold, Ba. 219281 -D GU BOER icdéon cace+idaare 104% Jan. 15) 105% Feb. 
Rio Gr Junc,1st,gu,g,5s. 1939\J -D nance ecsesiia lettne abedébaedgee skeeeabaaoks deeebeneides Enasheneennen oo 
Rio Gr So, Ist. @, Giccck © Gl cocccollccces couse nets e6ue déated Gbtttanesnt chentelenned’é 6éecelliedanl nee ee 

Guaranteed ........- 19405 -35| ....-.||- a veliance scccclennane nanadalegeose cnsensiagatss aaece MeRaearee 
Rio Gr West, Ist g, 4s...1939|J - J 000 93 96 ¢ ate June 4| 914% April 3 95 Feb. 1 
M & col tr,g,4s,serA.1949/A-Q 8 -.--.. --... 88 ||..2.. 8334|...-- aiig| °?*: oseece|--0--5 onee--|| 8796 Feb. 19) 879¢ Feb. 19 
UtC, Ist, gu.,g,4sJanl9I7|A-O 8 ....-.))--.-- --.-- Rae ee OP \ecutas octane lcanans sectoalonacud Eaednelethane aannne 

DesM & Ft D. SeeM & St L | 

Des MB Un Ry, let gs, 66... IPT oe BM) ccc cclloscns cvccs||ccce sos at Pe ev | entdines. wc oaciol obedaw: damiad all amkecide alee ied 

Det & Mack. ist lien g 4s--1995|J -D) ------ _, Ree secongees i  Beeest pep epeine lApahe- dhe | 92°” Mch. 20 92 ch, 20 
Ci nndncasethanen ROUEIS @ BD coccee BS. esadelicdes cocen lesene eases READER RAD sees 89 April 24 92% Meh. 8 

Detroit , | | | 
Qhio South Div, 1st g4s.1941.M-S  -......'--.-- 84%)... -. EU diicun came bbanne dined | osenee. &bo00 alice eaemee lie a ee 

Dul & Iron Range, Ist bs--1987 3 110% 11134)... -. WE lessee a Rae se: i kaake aedee 111 April 24 iii Jan, 28 
Registered -----..-.--- Mete~@ .....-lec.os | aon BE neces Liciscs candacloaaben sheced|snlabia sonnasleeeyeaiatan 

casi indir nsah dda ntact 1916)J -J aqaossti. stitetlansed ondablbnend 26betasndan Boned ateeda Lbeeeebnnaee 4b 


Dul Short L. See Nor Pac } | | 
Dul So Shore & Atl, So. 1807 J- J eababe Ses | Sree aa it So ee Di ae ee 110% Jan. 4112 Jan. 18 
E32 of Minn, SeeS PM & | | | 

ast Tenn Reor lien. SeeSORY } 
East Tenn Va & Ga. SeeSo Ry i | | 
Elgin Jol & East, 1st ge. 1041 M-N 5,000 11344 115%] 111 =113 9411044 113%|110%{ June 10110% June 10,110% June 10110% June 10 
Elm Cort & No. See Y j | | 











Brie—ist, ext, gold, 4a. 10471 - N) OME ccnccthesnns.cedéadl ttabee Adnwndiiennsns tettsaee as een 
2d, ext, gold, 5 1919\M- S$  1,000)\100%% ...../:07% .....107.  ...-- 107% June 22 107% June 22) Hy fs | June 22/109 April 12 
3d, ext, gold, 923) MM shidclasiuiee: Deahaal Gckse dara 03% May 3103%May 8 
Oa oe eee EY ee POSS SER! ee Ke 


8100 June 8,100 June 8 100% Feb. 19 








ist consol, gold, 7 Ss a 127% June 12)125 Mch. 612944 Jan. 2 
1st, consol’ g, fund, 7s..1920.M-S --....- 
Erie. ist oe g, prior 48.1996 J - ; 24,000 97% Bale 
lst my po lien g 4s..1996|J - J); 58,000 87% Sale 8034 June id, 82 June 20 80 Mch. 27 88 
Registered .....--.--.--- lS - Ji .-----|\----- 8D K Rajat | 85% Feb. 18) 85% Feb. 18 
Penn coll trust,g,4s----1951/F - A) 29,000, 90 92 |... -..--\-.... --.- “June 2i “8634 “June 6 80 June 21) 91% Jan. 12 
50-year conv g 4s, Ser A.1953|A-O 64,000102 Sale 77. _...- 76% Sale | 78% June 12! 77%; June 12) 76 Mch. 26/103% Jan. 7 
Do do Ser B.1953,A-O)} 24,000 /..... .....).._.. .....| 70 Sale | 70 June 24,72 June 8| 70 June 24 87 Feb. 8 
Buff N Y & Erie Ist 7s--1916\J -D = 20,000'118 ----- 119% --.-- -|11696 -.22- 110% June 2111654 June 14/11634 June 211203 April 27 
Buff & S W, gold 6s_.--1908J - J) -.-.-- AR op aieaee vemalacccrs acchcclassdnc suotttiit benisskskeln ee 
Chic & Erie, Ist gold 5s.1982\M-N  --.---- 117% Sale ..... O36 iit f08. 1. n accane tata ate 115 May 2119 Mch 8 
Oleve & Mahon Val, g5s1938\J - J ------ | ES BEL ce denldadés aobddlescane Giveaclabasceo &o0dadbabed sisésslennseeee 
Registered -.......-- IQ-J5| ------)-- ne wanaelmsnnice sm jae ningent heed kuindies Akiceninl aabbke dies eee ht ais eae 
Jeff RR, ist gug 5s.Jan1909,A-O --.--.-- 100% ----- 100% ....- |” G8. Fie Crs Se peepee: 100% April 20191 Mch. 26 
Long Dock, con g 6s-.--1935|A-Q] -.-.---- 131... 126% 130 |..... | 3 SE es 126 May 7130 Mch 7 
C & RRCo Ist cur gu 6s.1922/M-N| -...-- ----- --.-- eas “en aoe \ anew wedidlacisicie daeegtsbhbie- déegaeiinedt: aeeree FS chucd owtabe . 
D & Impt Co Ist es. -Se ae Hy of oonne a . mace i §6scantlansane nandmaldcabbe Ades etliad poset Leen 
NY &Greenw L etd ge Se E cocscctih. pibetliannne so—naleninnt sense a a lsoscuc ssocabdianos sbsbun ts alieieense 
at Fea Ist re g 5819373 : 7a coccee 111% 116 110% --.-- WNUE: nenedl dk cted abudeslchikec daanal 108 Mech. 28110% May 1 
General, gold, 5s.-.-- IGG SR) nncccclloccce SE cade” a-ccnlndndd: nabkcléroeee aanlncl basen aoa 100% Feb. 16|103 Jan. 9 
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2ti BONDS—-STOCK EXCHANGE RECORD | VOL. LXXXxv 
BONDS. fat. Selce in ss PRICES IN JUNE. RANGE SINCE JAN. 1, 
une. an. — 
N Y STOCK EXCHANGE. od. \Per value 1907. June 1. June 29. Lowest. Highest. Lowest. Highest. 
Erie—(Con.)—N Y Susa & W— Bad. Ask pi. Ask pid. Ask | Sale Prices. | Sale Prices. Sale Prices. | Sale Prices, 
Terminal, lst,g,5s...1943 M-N;) ...... EEE .ce8dEl.. qaeGe Ne stdeindccns sadhestoerane touaub 110% May 2111044 April 1 
Regis’ each .1943\M-N EE peRogs i (Se! a ERP Stee ee Pe. - + 
Mid RE of N J ist g, 63-1912. A - O, 5,000 10444 ...-- MOM ccane 103% 105 |10374 June 12) 1033 June 12 193% June 12 103% June 12 
Wilk & East,ist gu, g 5s- 19405 =D) ecco |lcocee 108% 100 SORGENTE, , MEE aciuds Kdesielancnes ateuae 105 4 April 3)106%4 April 3 
& Pittsburgh. See Pa. Co. 
ve? ist con, gu,g,6s --at - J ALES EE ee sae ciakl mentee iia 
TH és J - J| iié ~ June 6116 June 6 116 June 6/116 June 6 
hee -- ------| 104% April 5 106% Feb. 7 
\A -O} Lice ME Rahem es andes CbnnGal bias aeemae camel ae abimebe 
8? DEAE Eee ee Fae ee eee. ee See ee ae 
21\J -D) 17,000; ‘100 i ae 108 /|107% Sale mn June 10 10734 ‘June 29) 10644 June 10112 “April 23. 
v.71 -J *000 phaee 84% 86 84% 86 June 19 847% June 17) 84 April 5) 87 Feb. 18 
'a.Co. | | 
lst,50,'13|A-O} -...../|...-. i eee DRY 1, eet Seeeasa: bein’ /100 Mch. 28/103 Jan. 11 
| " | 
. | if { 
| | | 
Gt No—CB&Q coll tr 48..1921/J - J} 525,000 97 Sale 92% Sale | 94% Sale | 91% June 3 947% June 19 89% Mch. 26, 98% Jan. 3 
AE LES July 1921\Q - J: WOT nce coccelicccee cocse| 4 Sale | 92% June 29 924% June 25) 885% Mch. 27) 96}¢ Jan. 12 
b ey mbrier Ry. See Ches & O. 
Sh I, ist ri&ter5s,g,Feb 1952\J - J); 20,000)-.... Bee Baawer 101 |..... --.--| 98 June 21; 99 June 13, 98 June 21 10234 Feb. 19 
J gee 3 SO sabdeplcands vache tancan Canceled aamseboadeda udace= Sadiad deeds Taga tal SECS ee ae eae nie 
Hi & 8 Jo. SeeCB& | 
eusatonic. SeeN Y N H&H. | 
Hock’, Fa con,g,4s, vieoeis - 4] 10,000! 104% Bale _.... 103 (103 10444102% June 4103% June 11'102% June 4/105% April 11 
Col& HV, Istextg4s..1948:A-O) ...... DE cotmubeddtin e<k3 Deen aceite dias adeadahens ales es LEPOMER TE 
Col & Tol ist, ext,48_..1955\F -A|  _.---- SEE acentheslisinacnigh i es Be ee eS ae --.-| 99 April 23 99 April 23 
Hous 5 & W Tex. See Pac, | 
H & Tex Cent. See So Pac Co. | 
[Etnois Central—ist 6 40.1081) i i witha deat <hced. shgeteleanads chudbthesdelee ahkbsel Gas aceeee 
Regi ~~ \J J ae Sa A re ee Oe ee ee ee eee Ly he “April 26 107% Ap “April 26 
lst. gold, 8 ; ~ J 100 June 12/100 June 12.100 April 22/1 
Bxtended.' ist, gold, 344s, ’51/A - O} 
stered 1/A - O} 
- s ™: 
-O June 20) 983% § June 20 98 June 20 4 
Registered 1952 - O} - a: a iets 55h) teiaaee 98 May !| 98 Ma 1 
Coll ry LN O&T__.1953 M - Ni 3,000 101% 102% 98  __-.- ee een 0834 June 28 9833 June 28 98% May 221034 Jan. 17 
Registered _._....... 1953 M - BL ceccceiccace ecacellocccs concelenese cocceleceens c+. cosfecse se ‘ 97 May 1/97 Ma 1 
Cairo Bridge, gold, 4a7 77198013 “0 éssneabences EE blcmassce : saceaecbel Nidabarenie ssiidsipatied wiiesaihsa, ach ae anleath ables ~ 102% Jan, 15 10894 Jan. 15 
Registered...’ ____ DAE acuduulnueed bgallsundd Seniledain damletiibiaé gcebculembekh. bodaxaheanaetiateseeeaee 
Lou’ v div & sorml.g.3)4s1983)0 — Bee EK cdunal tht snine tonnes 89 PETES LE SEE REAL 89 May 31) 91 “Jan. 12 
Re; onan aden EE ee A SE aes Sn. © Anda cipdclusenes sacncelontens sqatéaleetik enucchicdhaeeeaeere 
Middle iv, reg, 58_.... DIE eB) accace RE A MESSE, eS Cee Pe ere se 
RR ee PRE ES Se ee eee ‘uletle aia 
8: L div & termi, 8. 98..1061)\5 - Jj} ...... 76 7834)\ cece ee Be ss Eee ST rer 78% Jan. 8 78% Jan. 8 
ees Dt +2 sneueelasmh Ghber teased aceblebbde-saehlbesend Gedandlextces shenodnerameetehassee sane 
Gals. 3240 nintnem Gupta BOBRIF = Fi ccccue i pibthndined étthnidhnest ahiiaatzanedt aelakeeldndhed aéaaigel ae Mch. 8 89 Mch & 
Registered _._..... | a eee Se seid n- ettedlachih aucealadetan: Gheendleeesed dnbaudithediee adeeb een 
Springf div. Ist g34$s...1951/J - J) -.---- «inte: SRE ahegr ey Saepet MeNReECiME eee Rtas IS EN 
Registered ANP woth 9513 - J PRESS He Serle CN Ea Ea a Sel ere mae ey aes 
West’n | Ist g 48..1951 FF -A, -...-. SE edene 99% ...-- a SRT PETER 10043 April 25102 Jan. 10 
Registered _......... Re SR SSS Erna eer, MARRS ISS FR Se | ies oer: Fae PRs ORME GETS 
Belle & Caron, Ist 6s_._1923 J -D edchintaa EL auiiti Mints, Gudieal kadthd: mike haaane: wdaentdait aw xaaaadieaioen emia all iemes cme 
Uarb & Shaw, Ist, > g-1923/M- 8)  ...... 95 AS ECTS) LES Ses) RR See emi e ye 97. Mch. 13 97 Mch. 19 
@b St L & N O, gold §8.-1951\J -D) 22227. NON 18086)|...25 .....|--.0c cos-.|-ncosn ---n--|-0co0- o--~0//80006 Qpeel SU10IOMe Bee OD 
Regist hea CE ...dek Sbeehhee Gkmsaldames Cababledebdd eendel aemdied, Gtpndas eneneeein ie 
id oie eepbitese se. Ree ee dor a Baal eee FART eRe) PERE ere 88% Feb. 25 88% Feb. 25 
Registered ........ ES SE See REPRE ee area nikas: sadalee = MET: EERE i or er 
Memph div, lst, g, 48.1951)\J -D) ..--../100 -.... eee GONG nnn) oncse ccnc..|-0c0.. cs00-+/ROOSS Me 19)1CO§ Me. 10 
Registered __"-"__- 1051\3 -D) ...... et Sige RR Ene BE Sere eey, eee ee PR Sey SS ee ASE 
L So, ist, gu,g, 48.1931 M- S| -...-. HE ccc OE mode MN. accion katactinas unsteady bemmateia aaaataael 97 Mch. 26 97 Mch. 26 
Ind Bl & W. See ClevOC&StL. 
Ind Dec & W. See Cin H& D / 
Ind Ill & Ia, Ist, gold, 48_.1950 J - J .-. . 95% 100 al — eee ee 9344 May 14100 Feb. 20 
Int’n’l & Gt tNo—ist,g, 6s..1919 M-N 10,000 115s... 111 = 6192 «#111 _.-.112 June 13112 June 11111 May 221154 Jan. 12 
2d, gold, 5s_..... ..1909/M- $| 128.000 995 100 96% 99 NN: nanan 95% June 17 96% June 11 95 Mch. 28 995g Jan. 14 
8d, gold, 48._........- 10911 - BH ...... S Gale ||..... a ees 75%!.... pe 65 “Mar 17 79 Jan. 16 
lowa Central, Ist, = 5s. igssiJ -D ,000)|...-.. See lleasne _ i see 104 102% June 8102% June 8 102% June & lil Feb. 6 
Refunding’ gold 4: ee 1951 M- & Giccse~ GD flecace 70% 79% 82 June 28 82 May 2x 82 June 28 85 Feb. 20 
guck son RR. See B See 4 ye Cen | 
efferson RR 
al All & G R. Soe isams, 
an & Mich. See Tol & OC. | 
KC &FtSc & M, See StL & SF! | 
KC&MRy&B,. SeeStL&SF. | 
KC & Pacific. SeeM K & T. 
Kan City South, Ist g, 3s._.1950 A- O 32,000 70% Sale 69% 69% 69% 70 6944 June 3 70% June 17 67% April 3 73 April 22 
a 1950) A SE  sudtinauicnae Saecdllcands. takin ani didded eineta <nabditainnes Cech lqgebOees 6 beeeuaineaenie meanen 
Kentucky Cent. See L & N 
Keok & s M. SeeCRI&P 
Knoxville & Ohio. See Sou Ry. | 
ake oe”, to gold, 681937\4 - J 2,000 112% 116% 11244 113 11134 112%] 1124 Jume 8112% June 10 112% Jan. 4114 Mch. 19 
__’ Spee J - J 10,000 . ... 108% 106% 108% 106% 108 10639 June 26107 June 14 106% April 17 107% Jan. 7 
_, Nortfn Ohio ist Go 1045 A 7 sc unauct acest canes MEE scchtel iacehgds emolecces- 2... /k18 Ape B2it10% Age ¢ 
. i 
Leh V N Y Ist gu, g, 44s. 1940) -J 6, 107% Sale 107% -.-.... — ss 107 June 26 107% June 11 106% April 15 10734 Mch. 26 
I dott cscacnce dndedade OTe | ta tk Dadiedh Gubetedecdaard SE aintniaw eiatccdile. odds: Schade t wih tah 106 May 8106 May 8 
Leh V (Pa) gen con, g, 43 ~bo08 MN MK TRE ret eae Spee etapa (het ge oS A 
_ittegiet er Ry Ist gu,g.5s- 1941 aa cans _ gatos See 113 21534)---- == o-oo ott 222/18 May 13/118% May 13 
a pear 1941 A - enaecel sone ee ee = See PE cerns ae ee 
nv coal Co,1st,gu, g,53- 1933.3 oveeee enue - 112% saane . ee 112 eae er pee e oon [NIBH May 11124 May tft 
eed J a I 2 ee ed ee ee 


Ist int reduced to 4s - 
Leh & N eae gu, g, 4s. 1945 M 


COmmunudd 


I M 
Elm “x “let pl G02 idialA 
Gold, guar 5s__._._. A 


Leh & Wilkesb. See Cent N J. 
ny & & ye A a. ae Mo.Pac: 


one Isl ist con, ran July 1931. Q- J 
lst, con, g 4s_..July 1931 - Jj 
ae as —-——- 1922 M8 

erry, &, Dincesmban 9 -§ 
Gold. i amauati thie tine ede 1932\J - 

Unified gold 4s_........ 1949 M- & 
Deb, gold, 58....... .--1934,J - 

OP, Ol. GB, 48. .ccccce 1949 M- S 
Bklyn & Mon, ist, gu.g, 6s, 11 IM - 


(Coot 
General, gold, 68__.....1930|J - D) 
1937 M-N, 





4,000 es iatsiamal 11214 112% 112... 112% June i§ 112% June 18112 April 18 114% Feb. 15 
camean SD c<cne 94 1 Sees So deaseoe's a a ee pe ee 

1,000 963% ... . ...-.. “96 — ssn 92 June 12 92 June 12. 92 June 12 99 Jan. 25 
SiSeeuls one enecallensed cacneleause 101 GaRORe, aattinel Mabbdb seedealeunend, ahaa naleateee: simained 
one tin et - oneal BE . dhiadh nade eke lndhened cenméalsagbon eeucunshenseedl aenabe ah be wee 
uniamee 92 96 SE ft RPGs ES ie Sea eae 9514 Feb. 15 
annie _ , a PEE eae PRG LEE OPOaN HEM eee 

2,000 ~~ 90% 97 | EE wsced 9444 June 2i) 95% June 3) 94% June 21; 99% Jan. 25 
wa-- 2-083 .----|1 SPS <cind cas cibhdackescien Jineaseeteene een ie 
eceed ee 103% 100% we EE Se od oon ------ 100 Mch. 11,1024 Jan. 10 
we Rea REE Sets LOBE LD OPE: 
ousnnsd 109% ii3i¢ - EER SEO ee Pe ee ee ee eee 
snesessnacs CS Se CE TANK: 
16,000! 4 115K) a3 mee eS 115 1143 June 12115 June 18 114 June 12/117 15 
ag dance  asnce) 111 isin Mch. 15)117% Feb. 25 
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| [ +t: 
BONDS. nt. | cpm - : PRICES IN JUNE. RANGE SINCE JAN. 1. 
une. || Jan. 2, | - — 
N Y STOCK EXCHANGE, | od. Par valu: 1907. June 1. June 29. | Lowest. Highest. Lowest. | Highest. 
Louisville & Nash—(Con.)— | sec Se $ \Bid. Ask, Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. 





Sale Prices. 
i: ’ gold, 4s 74,000 100 100% 100 101 99% Sale | 98% oe 24/100}4 June 8, 97 Mch. 29/101% April 27 


El. tsumiksbasine snetalienen aawam 
ee |” ee ee LE 


109 Feb. 20 


















lJ - nm 

Coll trust, ld, 5s -N ~ 16734) 108 i “June il 10544 “June 11/)10545 June ii 
5-20-yr, co ankae s A-O) 92%, 92% June 8| 9294 June 8| 92% June 8 98 Feb. 6 
EH Nash, lst, 6.Ye -- ete - D) - 112 Feb. 8/1134 May 8 

Touts Oinatonne. 4}4s_-1931|M - N) Celok Se 5. 
NO &M, Ist, g, 68._...1930|\J - J) 125% May 2 
NO & M, 2d, g, 68s_-.-.1930|\J - J wriéde ebheods 
Pensacola div, g, DU -aetivanedectionwdaaiainandadite abideben tendin eninleneted aelaae | ae es ee 
St L div, Ist, B+ Os | cnixtagthcacedii: snseateieds mesdehsosets etbecelonsced adnden 117 * May 27/120 Jan. 18 
S8, MEO nn. 22.04 De ibiateae ocaccdl pexsat cae | 724 Feb. 28) 7244 Feb. 28 
AtlKnex&No ist, g, 58 .1946\J -D pei «aay ee sete tl ie eS ielits We e RT T  cibee yesdadiibeaibade aaieua 
Hend’son B’ge, ist 8 1,68. °S1/M - S$) -.---0|)--- --nellnnnwe -- 2-2) a2 -- -ne--|-250--) ~~ --- 3 — Pensoce concoslozcese ccccss 
Kentucky Cent, g, 48...1987\J - J 3,000 | 06% ..-...|| 95 96% ieee 95 June 3|95 June 3 95 June 3) 97% Jan. 9 
L&N &Mob&M, ‘ist.g, 4¥s '45,M- S$) _....- ome ! scams: ahaa SEA eee ex eocese cose selogse te ceshen eaceuu gabe 3 
L&N-Sou Mon, joint, 48-1952\J - J) 22 __- Picea ie ee SE | BBN BD fenced concsoleedcce os ~ 722) 8634 April 4 92 Jan. 16 
Registered ----- July 1952\Q- J} .....-| aa | cei: snlaahi ae aatinn <del penbak teebeoattennek waaee beccee tbase 
NFla&Shef, istwusce -1937/F - A} ..---- TOE dnadallondin anamilageso belbeten cccmtvaced- anes "i138 Feb. 28/113}4 Feb. 28 
Npt &CinB’ge gen gu gu gAssads J | eee \1003%{ ..-.- ian eet is iheey eae Akan ‘pihiadidi mada Peery apt es en 
Pens & Atl tates SS re ER SAREE + pe. RRR Eas ee }112 Jan. 10/112 Jan. 10 
S&N Ala,con.gu.g,58_-1 Pe ot. cas ME woes «caed® ancskindccden sedeceleusesh sucaud | 109% April 25/111 May 4 
Lo&JeffBrdgeCo,gu.g, 48_.1945|M - 8| sennne comeneleecere coceesliaccere socenelocenne seeee " 
LNA &Ch. See Ch Ind & L.| | 

ahoningCoal. See LS & M So! | 

teens sasincdtasuiald ab apalatial ldcaan |wccces coecce 


anito S WColoniz,g,5s_1934.J - D) 
McK’pt&BVern. See YCaH.| | 
Metropol Elev. See Manhat Ry- | | 

nt, con, “<4 nal oli 3 - J 77% June 1| 82 June 28) 77 May 20; 86 Jan 8 
20 June 6| 21 June 8 194 May 3:| 27% Jan 10 
14 June 4°15 June 7) 14 June 4 21 Jan. 8 


Mex emmeas 1st con,g, 4a-1977 M. 9) 
Stamped, guaranteed .-1977 M- § 
Mex Northern Ist gold, 6s- 1910 J-D 
 SERROEe 910\J -D 
Michigan Central. See N Y Cent } 
Midi’d of New Jersey. See Erie.) | 




















Mid Ay lat, g, sf, 58...1925)J -D) ...... 

& West. See Chic & NW) | 

Mil & North'n, See Ch M & StP.| | * 

Minn & St L, Ist. gold, 78.1927) -D  -----. rs WING inc clndcas a> wile chaes aeemnbncanie Bibs | 130 Mch. 13,130 Meh. 23 
Iowa Ext, ist, gold, 7s_-1909 J -D Pe, ES hi Se a ae EERE SENET eS | 105 April !6)105 April 14 
Pacific Ext, ist, gold 68 1921,:A-QO) -.---- SHG S00 ldeces denne a aes ee ee 
8 W Ext, Ist, g, 7s_..-- 1910\J =D) ------|]-- 2 - ~~~ --|lewwee -. ~~ -lomece on - -5]-en ene come e| oe en ne coc enllen eee on noo} meee e - nn ae 
lst cons, g, 56......s.- 1934,M-N > -.---- 10844 112 |\....- 109 %4}----- | eet eer 7222 r 71108 April 2.110% Feb. 27 
Ist & refund. g, 4s_._.-- , 3S ees Pe Oe Hawade 90 84 Oe thkive Geascdtedadee wax 92 Feb. 14; 94 Jan 25 
Des M & Ft D, ist oe uge 2 . | Beene 92 OO lssess a ee GE  lecinics caccschewatas ugccsuaateas amen Se boaas eee 

Min & St L gu. See B | | | 

MSt P&SS M, con, ae > | } 
stpd, payment of int gu_1938J - J 10 000)|..... 100 ee latin “Ge A | 98 June 28) 98 June 28; 6&6 April 15) 99 Mch. 15 

Minn SS M & Atl Ist, goid, 4s, | 
stpd, payment of int gu.1926J - J] a Serres are dees aca 3 }\102 June 25:102% June 25)102 June — June 25 

Minneap n. eed 4A EES | | 

Mo Kan & Okla. See M K & | 

Missouri Kansas & Texas— | 
Be, Ss Ginsocdeances 1990'5 -D 87,000 97% Bale | 94% gs | 95 33 M4) 9454 June 4) 95% June 28) 94% June 4 > fo April 29 
2d, gold, 4s _._._.June 1990 F - A 81,000 86% 87%) 83% | 85 85%! 834% June ¢) 84% June 27) 80. Mch. 20 Jan. 14 
1st, Extension gold 5s..1944 M- N 4,000 103% 104 102% 193% seated 102% |10;44 June 20/103 June 14/10!:% June 20) 108 April 24 
1st & refund mtge 4s...-2004M-§ --.-.. -- ft 5 - 8344 )- dat ~- tieadas ~al aw 81 Mch, 23; 56 Jan. 16 

mM. O.. £, Gisccao. -.eee «2 61,000) 864% ._... “85 864) --.--| 85 June 7/ 87 June 14) 83 Mch. 23) 88% Jan. 11 
St Lou Div, Ist, ref, g,4s 2001 A-O' anal otnimbonwas = DD . lnandtae wetsadlndinds we || 82 Mch. 29) 87 Jan. 16 
Dal & Wa, ‘Ist, gu,g,58.1940 M-N) -...-- nse stall warinoe tance oaleddends aladws Obdeke enmehdlaudend danadi ee 
Kan C & Pac, Ist, g, 48-1990 FF - A) ------ 04% 06 ||..... Oe dscoen Oe scuade @aonuee |ou.e-- -.----|| 9536 Feb. 7| 9544 Feh 7 
Mo K & &, Ist, gu, g, 58-1942 A - O cncteey een ee aon ee See Oe 
Mo K & Ok, Ist, gu,5s._.1942 M-N_ -.-..--~ age. aan concn tebdon tr liacten basemen senmell 104% May 14107% Feb. 7 
MKAT of T Ist, gu,g,581942 M- § 11,000 106% ..../1038 104 |_.__-. 103 (103 June 5 104% June 13) be Mech. 791106% Jan 3 
Sher Shr’v &So, 1st €u,g,58°43\J -D) -.-..- | [Sa 7 I ot aictsl cp iinet a Ondinin eee _.- |104 Mch, 12):104 Mech. 12 
Tex & Ok, Ist. gu, g, 58-1943 M - 8) ices satel 105 106% ))...-.- weee-|----- a” 0 Sateanirt conccelaesows onnnte | 103% May 23) 107. Jan 23 

Missouri Pacific— | 
Ist consol, gold, 6s__.-- 1920 M - N. 18,000 119% 120 115% 116% 115% 117) 3115 %%« June 11 au 5¥% June 1!1,/115% June 11120 Mch 6 
Trust. g, 58, stamp’d,Jan1917 M-S 20,000 104 % -----/ 101% 10134/101 4%... .- 100% June 8)101% June 5 100% April 1 be Jan. 7 

Registered _._.-. Jan 1917M-8 A Dainese is, Rae Bete 104% Feb. 8 104% Feb. 8 
Ist coll, gold, 5s bye F-A BONED. <6 dedicatns ar a0n 101. June 22/102}4 June 3 101 Feb. 26105 Jan. 17 

Registered ee ae 920F-A Beers Ee o----| wathhin: KAvnawtsaeede ax Gahan = 6 eat ale ha at a 
40-year gold loan 4s. -""1048 M-S "87% . enw cnunnehidieme caamee > Mch. 18; 90 Feb. 14 
3d, 78, ext. at 4% ..... 1938 M-N 95% 074 Men QL cnc acu ancandl ie | 97% May 2) 98 April 8 
Cen Beh Ry,lst,gu,g,4s1919F -A|} 1,000 94% 96 = .-..-- Se tonson 90%| 90 June 28) 90 June 28 90 June 28) 96% Jan. 23 
Cent Br Un Pac, ist g, 481948) -D  -._.-- 95 90% 95 |..--. OE 1-cccec- aaaken | sesbieda) sect 92 April 26, 93% Apel 30 
Leroy &CValAL.Ist,g.58 DE «20. ssrsoselidiie spbeel eben hbbbleenen Uahwels ne) b6 6 omelee ° - 
Pac R of Mo Ist ex, g, 48,1938 F-A 5,000 10 1% Pee, re |” eat “110134 June 10 101 4 June 11 | 100% May “al 101% {Jan. 7 

2d extended, gold. 5s_19388J - J ------ RED SOUIELINOIS Kiiccdlivdae Sbadsl-sceks cadves | pubes; 116 Feb. 20)117% Jan. 12 
8t Louis Iron Mt & South— | 

Genconryé&landgtg5s’31A-O 62,000 113% ...-- 110% Sale 110 110%) 4 June 3/110% June 1 109% Mch. 26114 Jan. 21 

Gen, con, stped,gu,g5s1931 A - O [- eel Reno ...--|109% June 13)109% June 13)109% Mch. 29'109% Mch. 29 

“ae gold, ©... -J 27,000 87%4 Sale 84% 86 | 88% webs "31 June 24/85 June 3) 80 Mch. 29) 88% Jan. 25 

Omsteregd ......<.- 1929 9jJ- J ENS Sa shined detainees bbhéule<tasd abe nciladnal waited ere 

River &GulfDiv,1st,g 4s’33,M-N| ------| 91M -.---)----- 9235. (Raa Si MeNidelagage ae Poe Migs se 3 85  Mch. 29, 9214 “April, 26 
Candherin TT BW UE SEE TE Be lccccccilecoce sccccllncnce cpscslucoes sbonelensces ccccas|csosce bedbs re peer 

Mob & Birm. See So Ry } | | 

Mob J & K C,1st,con g 58..1953|J - J} ......),----- Oe Seasan Oe beans WD Ven ddew notsnthescaap 56400cnanene oe snsleneonene cade 

Mobile & Ohio new, g, 68..1927,J -D) ------ 121 124 {12034 ..... as Lie habe manned SE 1214 Jan. 4124 Feb. 13 
ee a g, 63. oa Se J ESS REL: Eee, eee Soca aesecel es aces cone o socsce 

eee 8 -§ aes fF 94 ae pH iabee Gaeawlee ahha. Se ézudiademen Nakehe “R414 May 20 “94° “Jan. 7 
stontgomn Div, 1st, g, 581947 F -A nin c’ (eaeisl abet 210 106) nw 20]. + awe coe celenne ce sonnse [1208 Mch. 16108% ad 17 
C coil tr,g,4s,) lay 1930 Q - F wiaicencatah wenna|eeeee -----)-22-- 222+ |e eee + eee e-|-e eens eee 

Guaranteed, gold, FF 9 gy Beans "9534 wannel|seces. conssloncns ooocel co cees sescceles cose esace | 
Collat trust 4s. See Southern | | 

Mohawk & Mal. SeN YC &H. | A } | t 

Monongahela Riv. See Balt & O | 

Montana Cent. See StPM&M.) | | | 

Morgan’s La & T. See SoPacCo.| | ; | 

Morris & Essex. See Del L & W. t | 
— Chatt & St Louis— | 

3, te aaa? 19131 eZ 117% .. -. 117% June 15)118% June 28/116 = April 15/1185 quae 38 

ist, ~ old, 58....... 1928 A - O} —a | sense 112% June 24 112% June 24) ores May 14/116 an. 
r Be . 1st, gold, 68.1923,J - J, wlecsan coccnlocenes we ccec|esccce 2 -5--HhiOy May aylt10% May 27 
Met MW &Al, Ist, pease 24. ~— eee dl OR Sean Serre oT Te ee ee | SE ee oped amen 
T &P Beh, ist, Gs...... 1) AR Re | ee | | Ee) De eed ees | oe Rises aca ------ 

Nash Flor & Shef: See Lou & N.| | | | 

Nat of Mex peer Sen 6 <n ee) } x ae eee 101. June 17191 June 21/101 June 17/102% Jan. 31 
1st consol, g, 4s_._..--- 1951\A - O} 4,000 84% Sale SS. Gee liawes 82% 82% June 24) 83. June 1}| 82 April 12) 87% Jan. 28 

NH & Derby, See NYNH&H. } } i| ' 

N J Junc’n RR. See N Y Cent.| | | | | 

Newp’t & Cin B’ge. See Lou& N) | 4 r i 

NO&NE prior |’n,g,6s.Nov1915,A - © Ol cnnenn}enene -----||-eee- ccccclocece Rtecslens~s> soseerieceses onaens i ee 

ee EL son Beek. ——= sl.! } i 

mtr udson River— | Ht 
———_ 3s ---- STE - J 819,000, 93% Bale .| 92% - | 91% Sale | 9144 June 27) 92'4 June 7) $6 ee. mS 3S ey May 3 
_ rn St. © cmaeaonnad a ee es ams 
Debenture, g, 48....--- 1934\|M-N 26,000, 99 Sale . 93 -.--. |"92 94%/ 93 June 3 4K June ia 93 May i! Hy oy % 
Registered .......... Sail .. ststesaus panochdenes. ca ddleanak dan -6logtneeineseheiaiaeas jan hp ae 
Lake Shore ¢ coll, g, 3448. 1098/F - - A| 30,000) 8845 “ee Hx 83}4| 83 Gale | 8234 June 20/ 83 June 12) 824 June 2 88 “88 ~5. a 
egistere . ee ee ' ree) ere en ee sate: f 
Mich Cent coll, g, 3368--1008 F - 32,000 86 pss | alias | ae 80°" June 17; 83 June “a 80 June 17; 87% Jan. 26 
Registered -....-.--- 1998F-A ------ || 8544 8734)|-.-2- ----- eeeee oosce soenee coun encessse || 849% Jan. 18) 84% Jan. 18 
} j | i} 
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+] 
BONDS Int. | Spe & | Price about | PRICES IN JUNE. || RANGE SINCE JAN. 1. 
eri-| ne. | Jan. 2 
N. Y. STOCK EXCHANGE. ods lpur cales 1907. June 1. June 29. Lowest. Highest | Lowest. | Highest. 


r | - 
— Bid. Ask. Bid. Ask Ask | Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
WY Gent & Hud Riv—(Cond—) J £36 08 ...--- | L0L% 10234 POO; 102 4 a Jan. 15) 102 Jan. 15 
19 | 
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‘ 
' 
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© 
AD 
pe 
eeee 
« 


6 
B’chC’k ist MeFeb’61|A -O; ...2--)- 222 cones! ---- « ennee| eon 
Gart & Ad, ist gee 4e.1061' -D| -.....|.2--. 1089422222 10856|--222 





aa ered M- } 
N Y & North, Ist, g,58.1928)/|A-O ------ 112 ...--)|----- ----- lew sce eccccl|ccccce cocers| -cceee oo cee 

NY &Put, lst oon gug4s1993A-0, ------ OO 108 | OF  ccccclecene ccnncleccenn cocccc|scecce coecce||-os-ee 

Nor & Mont Ist gu,g,581916A-O ---.--)-..-. ----- ----- -----|----- ----- [eee ee eee eee |Jocceas cereee|-nenn2 on----/--- 


Os & R, 2d.gu,g,5s,May 1915) 


A 
F 
M 
Rutland, Ist cons g 4%s 1941 J 
Og & h,lst gu g 4s 1948 J 
Rutl'd-Can. lst gu g 4s 1949 J 
St Sw «& — g, 58.1996, J 
old, 1996 A 

J 

7.5 

J 

M 

1M 

J 


‘ 
Z>oo 





May 22 95 Feb. 26 
May 22) 95 Feb. 26 


Lake Sh & MS, g, "3igs_1 
 _ peer ee 1997 
De entre, Sold. o. 
25-year go x 

Kal ASGRist 5; Ba 221938 

Mahon Coal RR, 1st ,5s - .1934 J 

Pitts& L E—2d g 5s Jan 1928 A 

s+ ——t Js. gu, 6s rove 

McK &Bellev iaaae ..1918 J - J 06 i -|- 

Michigan Central Ist, 63.1909\M - S! 2 a? Ere Sees aassee eeeedal esos ee << dee} Beeseen sscdenlecnses osee - 
=e 1931 M- 8 1 LIQ wn n- none ne mn nnn ene n nn ene e ee) wenn ne cone nine enne cere 


werrrt IIDIIIIIIZ22 TIZIZ7100%¢ Jan: 28) 1003 Jan. 28 


“9214 June 25. 934% June 10) oti May 18 | Sos. = 3 
2984 June 28 908 June 12, 6034 May 27, 90% May 26 


+ Bee: nie Repent Nea eee ee repeat ke oR (ese ge 
ere paren eyRgertal PES OPER RIE Sere eEe Pe aes i eee 
oe was 3) ist gu eas i : D 
a tur, s - emeee aan enlecece ween ian 14 
N Y Chic & St i ei 1980 A-0 10,000 10286 - ey 1014 /101 June 10101 June 4 100 4 “April 5 10334 Jan. 14 
Registered _......__- 1037,A-Q .....- 101% -.- + {ag andes el aa eee 102% Mch. 7 102%4 Mch. 7 
West Shore, 1st, 4s. gu..1923,J - J 29,000 104 7 eos 104% .-...- 103% June 14105 June 25,102) Mch. 27/105 — 18 
ogiste ee - 236 NJ -J 7,000 102! Sale 10244 10274 |10044 1014410244 June 251027 June 4 10044 Mch. 26 103% Jan. 28 
NY & Greenwood L.—See Erie. 
NY &Har.—See NYC &HudRiv 
NY Lack &West —See Del L&W 
NY LakeErie& West .—See Erie. | 
NY & L Branch.—See Cent NJ. 
N Y New Haven & Hartford— 
Housaton RR, con, g,5s.1937 M 
H&Derby, con,cou,5s_.1918,M - 
gy $ North’ n, —ne Y Cent. 
ew York Ontario & Western— | > 
§-Refund’g, Ist, g,4s,June 1992 M- S 3,000 100% Sale -..-.- 98 GPOE casce 96 June 8 9714 June 20 95 Mch. 26101 Feb. 6 
Reg.,$5, 000 only, June1992 M . | 
NY &Putnam—See NYC&Hud. 
NY & Rock B’ch .—See L feland 
N Y Susque & West —See Erie. 
NY Tex & Mex .—See So Pac Co. 
Norfolk .S South Ist, § 58.1941 M 
orf & West—Genera g 6s 1931\M 
Improve & ext. g, 68. ...1934'F 
New River, Ist. g, 6s...1932)A 


-Ni 611,000)1386¢ ~~~ --||13636 ----- |< oo > 12644 June 14126% June 14/126 May 2)130 Feb. 
ane aw. lst con,g 4s. 1a ° 


28 
4s} w<|----- o----/129 June 14:129 June 14 129 June 14129 June 14 


Registered 
Div nl 1st | & gen g ds. 1944'J 
Co Gon a 1 ty Set J 105 
n © J cece ccl$MH sen ccclicwcce comcclocccn coccelececoe_cocccs|eooecee_socces Ncameodon, 20bbedl SaeeOe, 66660" 
ScioV&N jist gu gfe 1922 4 = J 1,000) 99 99% 96 Sale (.-... 95 96 June 1 96 June 1) 96 May 31 99% Jan. 8 
North Iitnols ae hic & NW { 
Northern Ohio—See L Erie & W 








' 
| 
Northern Pacifi 
Prior len. gold, as eae 1997'Q - 1 340,000)102 Sale 101 seen 101 10134! 994 gums 22 101% June 26) 99% June 22 10836 Jan. 3 
_ Seoeeeeey: 1997'Q - J 12/0001 101_ ‘Sale + 100% 98 .«.... June 24/101% June 6/ 98 June 24102 Jan. 24 
General en g,3s..Jan 2047Q-F 99,000 73% Sale +o | 70 70% HH June 24) 715g June 1)| 69 June 24) 74% = ¢ 
ooeane Jan BHR OR cadcesilccene coccs|iccece ett: RheeelSSCee Sepnoes 
8t P- rf ‘Div, re eee ES EE aS pe jee 8 
Registered .......... 1QOG|F =D) 2-2-8} - 220 cece ellen wwe nnn n|ennne cone lenenne oo2-e-/oee 
s¥y Sh pine, ist gu Se 1916 2 ae Ste cegenl OP wane 99 
col t —— 
SP & 0 Pac, oon g, 68 1923 F - 10,000 138 mene eats 123% 1214 12344|122% June 6122% June 6 120 Mch. 201223 May 27 
Registered certificates 1923 





8t Paul Ss Duluth, 1st ,5s_ 1931 F 

Ist sqquaal potd 4-180 
Wash Cent Ry ist g 43_.1948/Q 
Nor P Ter Co, Ist, , 68. . .1933 J 


Wiscon—See C StP M&O } 
Nor & Mont—See N Y Central., { i} 
& L Champ—See Rutl’d. | 
lo Ind & W—See CCC &StL. 
m & Cal—See So Pac Co. 
Ore RR & Nav—See Union Pac | 
Ore Short eer | Union Pac. | 
ee NY Cent, | ( { 





Oswego 
Ottum ¢ CF 4 'StP——See cay 


Ozark &ChC. SeeStL&SF | 

Pacific ¢ Coast Co, Ist, hy 1946 J -D 1,000;:..... 110 sens nadia eee 10245 June 5 102% June 5 102% June 5/109 Jan. 24 
acific of Missouri—See MoPac | | . 

Panama Ist, sf. g, 444s_..1917|A - 0! TEE onnintel ctine casas ee 102% June 27 102% June 27/102%"June 27103 May 20 

Penn RR—ist, 4s r’lest, e 1033/8 - es ee 103 | sG05g GUN. TO kcacélaseccs sdccenlsdcéas cnacae es ae See 
Sen: 5: RARE “fs annecidded onescne pS haneae wosaehosned SSSeabess Semedpemener | SeaneeeE D iciiseih alts os 


4s 1948 3M. 

10-yr convertibie g 3348. 1912) - Ni 323,090 98 Sale 934 Sale | 94 Sale | 9234 June 18 94% June 28) 91% ue. 26) ig a 9 

10-yr convertible 344s..1915|\J - D' 803.000 Bs Sale 89% Sale _ 90% Sale 89% June 3 907% June 8834 Mch. 26) 

Alleg. Val. gen, g, gu, ee s! 6,000 10@  __... ee ee {99 June 21, 99 June 21) 99 June 21) Ht Sans 21 
ivRR lst gu g 43°36 F - Nl 

PhilBal& Wash , Ist ,g,43_1943 i. 

Sod Bay & So, ist. g, 58.1924 - Ji 

Bunbury & Lewis, iff talons! - J 

ONJ RR&Can Co gen 451944 M- S 


oa 
x 








— o. oan . 19213 - J 42 > > 106% 105% 107 1067< 10534 June 27106% June 4 ‘ss Mch. 26107 Jan. 17 
uar, Ist, g, 4}¢s...... 1J - 2,000, F lecaae % 4 un 
Registered -._.-- i oi. cle  Gadealideens énebeledcan danselsecees etuned cannes enna 05% Feb. 18, 105% Feb. 18 
Gu 334s, col tr reg ctfs--1937,M- S) -._22- ‘ti Sano) open scccnlegeae aecce] conses cocces|secece seccculageces pasugelensase sencem 
Gu 34s, coll tr ctfs, B..1941 F - A aE SUF6 ecace Se «accel Ge. . «edusledeced 26eees}sesaee senna 29) 84 May 27 
Tr Co ctis, guar, , 3443.1916|M - My scccceliences Genel oe 96 EEE gcuqgulanduss hedenilokenas! sinha $3% May 17, 96 =April 16 
ou: €: 3 SQL GIE SE BEES PO ccccccllecces ccces ) EE cnkdn ;istdns sctmanlenacen tabbnbesnsed chante en: ae 
Qu, g,3s ir ctte seer D1944J -D -....../--2-. ----- GBH cccce EE hes cclindcds bacceslneecee conned egesei.sssesel saneenaeeses 
» Mi omine ED = BEE ancimdllebesd. Kénmdl ideas 65606106 cain Jetcenleaneed eadeee 97% Jan. ié| — Jan, 30 


Sh Ea Nast “Ist con gu ¢ 431942\M - DE . dawédstaeew dentelinesen, cassulabeas Gua El est PERCE RSE ESE BE hy ee 


} 
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N. Y. STOCK EXCHANGE. | od. 


BONDS. Int. | Sales in Price 


about 


PRICES IN JUNE. | RANGE SINCE JAN 1. 





June. Jan. 


r value 1907. June i, June 29. 


Lowest. 


Lowest. Highest. 


, 
; 





Pennsylvania Co— 
Or & Pitts, eu, ¢, “ifs, A 1942 - -3 
Interest ee to 3% 1942 
Series C,3 1948 


Series D, 3 
Erie & P 
cannes nmanane 


Gr R&I,ex ist gug 4s. i 941 
se ke t Ft'W &chic, Bai 1912 


EPP 


ans 
2 wo $i = E28 
PONE >> EOS E> SCG cy 


3d, Jul, 
Pitts yesh: 1st con, 


Ie ZZOOMUL TOLLE >ZOOL 


ooo 








, cons 4s, gu, g 1953 
P ,1st,cou,g 5s 


Pensacola &At—See Lou& Nash. 
Peo & East—See CCC & St L. 
Peo * _— pan. 1st oa 1/Q - F 























‘See N Y Cent 

Pittsb Shen & LE Ist g 5s. 1946 A-0) 
lst cons 1g 58 stats esiienabe 1943/3 - 

Pittsb & West—See Balt & O.| 

Pitts Y & Ash. See PennCo | 


Readize. Co, gen, g, 48....1997) ; - J 
Del adesacwed 1997\J - Ji 
Jersey Central, coll g 4s. agsti4 = -O) 
Registered _......-.. 51/A - -O 
Atlan City, Ist con sa we 3 - J 
Phila & Read conso os.20ttis - Dd 
Consol Ld Chemwensee 1911/5 - D) 
pete 1911/5 -D) 

Rensselaer < ‘Sar—See & H.) } 
Rich & Dany—See South’n Ry | 
Ri M e S outh Ry | 
RioG Junc. See Den & R Gr 


Rome Wat & Og—See N Y Cen. 
Rutland. See N Y Cent 
Ss Tuse & H—See Pere Marq. 

os & G a} 4s_ —~¥ J- 1 
St Law & Ad. ¥ Ce 
St L & Cai—See Mebile & Ohio. 


| 5 yy Ter RR As of StL., 
St L &San nani 
} S = 


5-yr eid notes, 4 
St L M&So E gu4 

KC FtS & M con g 6s...1928 M-N 
KC FtS & M Ry ref g 4s. 1836/4 - 0 
Registered _......... 26|A -O 
KC&MR&B—Ist gu 1g B51929 A-O 
Ozark &Ch C,lst,gu,5s,g 1913 A - O 

St Louis South—See Tll: Cent 
8t Louis Southw—lIst g 4s 1989 M- 
2d, g, 4s, ine be tis. Nov ’89 J - 
Consol, gold, 4s....-..- 19325 - 
GraysPt Ter, ist gu g,5s 1967 J- 
St Paul & Duluth—See No Pac. | 
St P Minn & Man—2d, 6s.1909|A - O 
1st consol, g, 68.......- 1933 J - J) 
Registered acaheeminaial 1933, J - J 


= 


Register 
Dakota Ext, gold, 6s...1910|M~- N 
Mont Ext, Ist gold 4s_ aeons -D 
Registered 1937\J -D 
Pac Ext, sterling gu 4s_.1940J - J 
E Ry M, Ist div, Ist g 5s 1908, A- 
Registered ......--.. 1908 
No Div, Ist, g, 4s 
Registered 
Minneap Un Ist, g, = 
Mont C, Ist, gu, g, 6s 
pS 1 
lst guar, gold, 5s..... 
stered |...---- 7 
Will &S F, Ist, g, 5s....1938\J - 7D 
St Paul & Nor Pac—See No Pac.| 
StP&SiouxCy. See CStPM&O.) | 
4s___.1943)J - Ji 


,58...1919 3 - J 
Scioto Val&N E—See Nor&w. 
Seaboard Air Line, g, 48...1950)A - O| 
DN cnranbenamne 1950/A - 
Col trust refund, g, 5s.-1911.M-N) 
Atl-Bir 30-yr Ist g 4s May ’33\M- 8 
Car Cent ist con g 4s....1949|J - J 
Fla Cent & Pen, ist g5s.1918\J - J 
Ist land gr ext, gold5s 1930|J - 
Consol gold 5s........ 1943 J - 
Ga&Ala Ist cons 5s Oct 19453 . J 
Ga Car & No, Istgu g5s 1929, J . J) 
Seab & Roanoke, Ist 5s.1926J. J) 
Shee'Shr & 80-58 ‘See Mo K & Ten| | 
Sil Sp O & G—See Atl Coast L.| | 
So Car & Ga—See Southern. | } 
| 






Buewueoooo 


Bid, Ask. we. Ask [Bia 





29,000 109 ~ 109% or 
4,000 1094 110 





June 14:107% June 18) 107 
June 26} jpeees June 26) 


106 











Sale Prices. | Sale Prices 
| 





14 June 14/109 
% June 26) 109 
a 100% Mch. “7 
. 13) 91 Feb. 13 





anaes iis TOD TEMES ockca MONEE osanalosacas.unv~celocewkemeecel 4s May 17,115 Jan. 22 
eantades eee Sts eee pees eeees REA EAA AS 13/100% April 13 
oii Beh aaieis ~==2= {10236 seceelnceees ceecne|eeeees eeacee|nnsece seccce|scttes teseee 
| | | 
| 
| | | 
ORE Pree $90 Henwss Saeed sian soil biediaks inde tnvaionns seaveaeiallethdiegheltadipaueil Midke oittgiae 
| | { | 
318,000, 98 Sale | 963% 97 | 97 Sale, 9654 June 3 97 June 13) 94% Mch. 26) 9854 Jan. 7 
RSL PE eet ||eeeee emcee |eneee == 200 "5513" cnemcel-ccsce cocccs!| 9596 May 16) 9. May 16 
7,000, 96% 96% -..-.- > er 94 | 9434 June 10) 9434 June , 8) 92% Apri: 2 96 Jan. 16 





== 90 | 82 June 


24) 8&2 


June 24 82 


‘ 


sites \% Jan. 


June 24 92} Feb. 7 


17 123% Jan, 17 
Mch, 29/11034 oa 20 
Feb. 8 93 3 











wenn tence meen eee ee cone e me nee cee ne ceeee= V-cecee! socce cocccciiccee= ee 
PSS OE accwcllcccce cnseglcesce conse) ossecs_cocsceclesegee gacces |iiig May “9 119 Jan 3 
16,000' 82 Sale ----- 70M 78% 79% 77 June 22 79% June 5) 7 June 7” 82% Jan. 29 
ze cach MEME Uscccs seabolccoss WE [oasace cue ce Sone i....-|| 97 May 38) "9734 Feb. 15 
53,000)|..... 95% 91 Sate | 90 89 June 24) 91 June 14, 89 June 24) 95 Jan. & 
11,000 82 84 -| 80 80 June 24' 80 June 24/ 7014 7. 26| 8>_——“ Feb. | 
35,000 re Sale 73% - sieaed 2 June 21! 73% June 4 e21 79 Jan 
tana aasedlsecde chanelebass seteloensan ee niga ghs te ee 101% April 18 10136 Apr 18 
13,000 105% 106% 103%4 dathipteis a ~ pula 103% June 10/103% June 10|/103 May 1/1055 J an. 18 
2,000 130% ..-.-. 130% -...- /130 oonnd 186 «June 19130 June 19/130 June 19) 131 Jan 24 
Bo 107i 111” 10754 Sale |-2- 2 2222. -/1078% June 1/1079§ June ~ i/1075% ‘May "3 10834 Feb. 13 
15,000 1 1063¢ ..--.||104% --.--| 104% TILL GAT, “phe” 13 10434 “rane i6434 June” ig 107% Mch. 11 
8000 100 103% 97 ...-- -----| 97% June 18, 99 June 5) 97% June 18 (100% April 11 


134% 127 





47,000 190341 88 84% Sale | 85 87 83% June 


1084, -.--- aes | ooeee 105% 





Hal mehicnts decmasedl -//130° 


aero. PG ig, epee! err ete 


colececce coccce 112 


3) 65% June 28) 81 


oclnenese Goenuaeel 





*" april rid 18154" Feb. 28 





April 11 i153 May 11 


Mch. 25) 87 Jan. 11 
06% Feb. 28/108% Feb. 19 


74,000 81% Sale | 71% 72 | 70% 71 | 71 June 
29,000 100" 10034 | 9634 “9734-227. 86% “9634 June” 
panes Sd remnetaenttbe iewedhh Feu shennan = 
Sar eae Ra Sore eS Sees 
anes 104% <2 22/222. 222-4] 

PES BEE: caadtioeocn cares leans ~ 

aeeae Pe Sacocll ncaa SN. teed Oe 

SRE WOOO -ccol 25, cgeasluadie wiaealvtecne aoes 


12) 714% June 14) 71 
2i| 06M vi) 9 


aa ee eee anes sehneanes =i Mch. 19) ‘ni Meh. 15 


June 2 82% Jan. 14 


% May 16/10034 Jan. 15 
Jan. 504 89 Jan. 17 


| 



































30 BONDS—-STOCK EXCHANGE RECORD { VOL. LXXXv. 
BONDS. int. Seles in ves about PRICES IN JUNE, RANGE SINCE JAN. 1, 
Perv une. an.2 -_— 
N Y STOCK EXCHANGE. § od. Par valu® 1907. June 1. June 29, Lowest. Highest. Lowest. Highest. 
Bouthern racific Co— . Bid. Ask, Bid Ask. Bid. Ask) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
4s. g, a Pac coll Aug 1949J -D 108,000 88% sy 86 Sale | 57 Sale 6 June 3) 874 June 13) 85 Mch. 28, 9055 May 1 
aa Aug 1949 J -D qi De Be ee § See June 1 84 June 1 84 June 1&8 May 4 
CentPac, ist, ref aee..25 F-A 60.000 99 ....- 04% Sale 95 ..... June 1 95% June 27 93 June 1/100% pod 28 
Re ll aascesan OF-A i Sel CURR Pee 03% June 13° 93% June 13 933% June i399 Jan. 26 
Mort — "4 3538. -Aug 19203 -D 1,000 85% Sale 82% 86 81% 8a roy June 8244 June 7 82% June 7 86 Jan. 14 
ThroughStList gu g4s 1954 A - O BAe Ee enced cacsq Se’ ‘laucan: Ruibaie 90% June 18 90% June 18 909% June 18 9814 Feb. 28 
GalvH&SA,Ist g 63...-1910F -A -.. 105 106 : és we etal .-. 103 Mech. 12105% Jan. 3 
Me x&PacD, ist g 58..1931 M-N 3,900 10) ‘ 106 107%%)..... -105 (105 ‘June 15.106 June 10 105 June 15 106% May 11 
GilaVG&N, lst, gu,g,569-1924,.M-N)  ...._- m6. BEB lisecos 110 SERN ere PERE ee er ere hae 
a = = Ist, g,58-..19833 M-N| _____- ears ne” ‘eats , Se NS eS PETERS SS a ae 
gu g 5s, red’m’ble’33M-N __.._. 10644 100 ..... 100 105 SE Ses SSE iS ER 
Ha Tose, iE: g bs,int gu. Sg presen 100% 11244) 1113%% .....|1113%% ...-- Spt Nae 109% Jan. 311134 April 12 
Con gold 6s,int guar..1912A-QO ____.. SE, SEs. “Winkel. swe ngldna beamed emaowdt ~aalnn 111 Jan. 3/112 Jan. 23 
Gen gold, 4s, int guar..1921.A-O 18,000 _... 94 | EER Sere eee y June 7 93 June 7 92% Jan 3 94% Jan. 29 
Waco Ww, ist,g,6s 1930 M-N inthbi salle usap ieee. ammetdiitin Siaeidbsdeee “enke cj bes decal ehhh aia inte te eae 
A&NW, ist, gu, g, 56..1941,J - J} ...... | ae ge) wail (066d Mase Dubieks. S6RSAR Ean Secaaeiounede aces baloakeue pelketi 
Morgan’ sLa&T, Ist 78- arts OME saened \) a decd lamadee eqnscal behead apeda Eokiadd «técebeliceeny masewe 
eae LS mepridsae> SAA cee: ‘adeno kwee Midedlauknoc Sakass aaheaw. chee Sbberd cede cel ewiaus waded 
NY Tex &M, gu, ist, ,4s- 1912 A-O Ra eh s SE, SEP Oa Hee aa ee PAR eee 
No of Cal, guar, gold, "53.1938 A -O eee See oe ‘aimee pnt nbneon Game a ae “a. a 
Ore & Cal, ist, gu, g, 58.1927 LS een ae eee: — Se Pere ee ®8 Jan. 29101 Mch 1 
Go Pot arg. let g 68.19000J - J) ...... 10396 106%4)|..... --... Gttiniidanlisen Chaka seen cae 103% Jan. 21,104 April 24 
do BUeee @ dl iséccce 103% ...- = ee ees en ee ee ee 104% Feb. 1 104% Jan. 23 
Bo Pacific of Cal.— 
do do E&F1912A-O)  .....- - ie 101% .... EO ee ee 107 April 2:107 April 2 
do do mes ll UE ere 111% .-- Sia cat nee at Se er ee Ae te) Uy 
Ist,consol,gu, g, 58-..1937,.M-N, ____.. | SS Rae eae a ae oclecucee cuncesten. fa ae 2S 
8 Pac of N Mex, Ist,g,6s1911J - J)  ..... a ake tein 102% a ST ERS PEE re 103% Jan. 7104 Jan. 21 
8 P Coast. ist. gu, 6, 48-1937|/J - J} ....../|..--. «.---- ; asdlacnbne weeds tadden Gpracmelaueeht wees emaiebausae weeds 
Tex&NO,SabD,ist,g,6s-1912M-§  _._._. _._-. EE | aS a2 s222-~|107% Feb. 714 Feb. 27 
Consol, gold, ‘bs. ee ©: aducan Ban sae J) i ee i Ee, | Ry A -aT ENS) “Re Ee 
8o Pac RR, lst, ref, gu, ,48’55 3 - J 231,000 94% Sale 90% Sale “91% Sale 87% June 11! 913 4 June 28 87% June 11) 95% Feb. 6 
Southern—ist, cons, g . 1994J - J 69,000 113% Sale -.-- 1074107 108 10544 June 1s 107% i June 28 105% June 13/113% Jan. 8 
Mob & O, coil tr, g ee? Tl wanes 92 oe. buaces Oe tdecas Ie: leaned ocand badeted badntes 88 April 2) 94 Jan, 24 
Mem Div Ist g. ast- Bo GOSS © Fic ...-ce 116% --- nad Maewelens 2 5 113% May 6116 Jan. 15 
St L Div, ist, gold, 48..-1951 Jed 5,000 __. 94% -.-- 90 91 89 June 7 88 June 7 89 May 23 944% Jan. 7 
Ala Cen R, Ist, g,63....1918 J - J)... i ae 110% .....- 1103 ee dantidgndal bbe Qik: paisa aad bene ae 2% 
Atl & Baav, ist, gold oe oe eee 93 ‘ tS ae i SETOS) PRES AL pee tet : etinnnatoue ae aah 
| Pee SOS < Ji ccccce RC Bee reR es So ee eS) Ser ee ee edeats senate 
one tek, Ist,gu, g.451040 i ene Geers: eee a a ae iohens ERA GE es § | 
Col & Greenville, ist, e680 "1G - di ccccce — eas 107 x ees I PEPe a yet 111 Feb. 15 111 Feb. 15 
ET Va & Ga div’l g 58 1930 J - J - 112% .-.... 112% o et eee ~~ = .---- 112% May 21/113%4 Mch. 13 
Con, Ist, g, 58....-..- 1956 M-N 10,000 117% Sale 1154 BEES) CAs 114% 113. June 26115% June 14.113 June 26/11734 Feb. 20 
E Ten. reor lien, 6, Ss...2ee M-S TMQ LIBG ....-|;ceee. Lil --- 111 (110% June 17/110% June 17:110% Mch. 7/114 Feb. 4 
Registered . 1938|\M- 8 ...... og ere " = kee ‘ palebias BS a ae. a an . en 
Georgia Midland Ist 3s. 1946 A - eats ee Ao te = 62 a 68 Jan. 15) 69% Jan. 16 
Geor Pac Ry, ist,g,68..19223 - J ...... 117% Sale 11674 ..... 115 116% wcccee on--0-//117% April 20\119% Mch. 1 
Knox & Ohio, Ist, g, 63-1925 2 Bese > ome 117% - Aa Ree) OSE ee 116 Mch. 29 1183; Feb. 4 
Mob&Birm,pr lien g 58.1945 J - JO .... Le 107 -.«-/108 ..|103 . cine CekkGh_ Keehed Bebe 6 Rawhsen makeedsatepent emibeda 
Mortgage, gold, 4s. eee | Un” «beet aad , 2 Laenue _ 2 =e 95 és nightiadinw. seas naee ew wana PR so 
DE sasanseiaedsednanl A” ebingine ee ambi Le a Peer S| AS eR ee ea BRD 
Rich & Dan, con, g, 68. “10183 - J 7,000 11134 ....- DISS acaus SEE a<uuc 112 June 26 112% June Li 111% Jan. 4113 Feb. 28 
Deb. 5s, stamped....1927A-O|} _.___. 109% ....- 101 | ae hiraiags il : --. -----.-|103 May 23/103 May 23 
Rich & Meck, ist, g,4s.1048M-N ...._. Tt  sadddlledcas eae “ ee ~eee — . on 
So Car & Georg, Ist g 58-1919 M-N 2,000';106  ...../104% ~ 104. -___..104° June 18 104 June 18 1C4 June 18106% Jan. 17 
Va Mid—Ser mtg,B,6s.1916 M- 8  __.... | Ee eee Ck RSP ae ene ae Se ol eg A Sere 
Series D, 4-5s......--. 19021;\M-8| ...... Ne a ia ac nai SE EE PEC SEEM REE He ee 
SO By G.ccacacae 1926,M- 8} ...... pao peas LINER APE, SESE ST EER, NES Boa 
Series F, 58.......... 1931;M-8) ...... i SSPE SE eR EGS Sere Te! TR ee erent 
Va Mid, gen, 58'....-- 1936;M-N) ...... " 2°" i sea peetes belied, tk eet % ia 106 44 May 6111 Feb. 20 
Gtd st amped ail DEO, dese ccoeal > .0s as0n Ta Kasei! Le a 107° May 11110 April & 
WO&W Ist.cy,gtd,4s..1924F -A) _..... 94% ____- 88 GE cocaslenenss Gbcaduledee aa Gnas 94% Jan. 18 96% Jan. 19 
West N C, Ist, con, g, 68 1914,J - J) Be_..... SEE conch RIRIENEEE panaabeses ne dacadsslndenes, cacues 1084 May 2/109% Jan. 12 
Spok Falls & Nor, ist,g.68.19030|J - Jj ......||..... "1 eG Bebe eeres| ES Be ee eS en eee Sciences. acetal 
Baad SLawistown. SeePennRR. 
Bing & N Y—SeeDL& W | | 
Ass ei StL, ist,g.4}44s-1939A-O  ..___. Pres: ae oe ees See eee ae, See ee er mee 108 Jan. 29/108% Jan. 28 
lIstcon g, 5s .....1894-1944 F -A EERE §anncclesese exanaleeere "_|1113% June i9/1114 June 19 |111% May 16117 Jan. 9 
Gen ref, sf, gold, 48....1953,J - J) -..... 93% 94 . 03%) ---- el cuca ane woo-- o----.|} 98% Jan. 15) 94 Jan. 5& 
StLMBigeTer, 55d ge eee Ur a ee ee Saree ee wa: a eases] edad em ae 
Texas & N | 
Texas & Pacific ist g, 5s. 2600 J -D) 48,000 117% Sale 112 Sale 112 -. _.\1114% June = 113. June 14/1114 June 27/118% Feb. 15 
. gold, income, 5s,Dec 2000) Mch | _._. 2... _. me Coe gf ee ee Agent SO er) ee or gee 
La Div B L, let, g, 58-..1931,J - J) ....2. CN ek all cca Se leascs ge ee Ee eee eee Seer Seen 
a in ah HE Ta, ate: EFC PPO Sys 9 ee 
Tol & Ohio Cent—Ist,g,58.19385 J - J) ioe Lee POG ie SSN AS Age 5\t1l «April 5 
ag] ay ist, 6. & ..tae - © ESR | it Ae ee Rae ea ere ae oe oteeein 
Gen gold,5s .....-..- 1935\J -D) ..-.-- S08 100%) 0836 ....-.]..... .. TTJZDIDID ITTIII|ITIIIS IITL T1004 May ”~6}1025¢ Jan: 14 
Kan & Mist gu.g, 48 -.1990A-0|° 22222. 96% 97 | 90 92 |-..-- 62 RGR ROR 38 (RRR et 90% April 12} 97. Jan. 14 
Tol Peo & W, Ist, gold, 48-1917,J - J) __.....__.-- tice: Ot @O Wooo ce coucee Shi nia aaa: Mch. 27) 89 Jan. 16 
TolStL&aW—Pr L, g, 3}48s.1925 J - J)§ _- | ioe 86% 89% 86% 87 sh Sa SSC eS: RS Mch. 15} 874% Jan. 8 
Registered .......... ENE NERS esc Berens: Mey: ia EERE Te EPs 85 May 13) 85 May 13 
Fifty-year, gold, 48..... 1950 A-O 16,000' 814% Sale ..... --..-. 72% 74 73. June 28| 75 June 14! 73 June 28) 82 Jan. 12 
Registered .......... | BO Sie anagem i PEE SEE Herre chxataaeaa®. annkthe cilane Smee. GRE cain 
Tor H & B, Ist, g, 48_J 19046, -D) ...... 4 SEES TERRA IA IER ESTES, EAM! NOIRE AT RL en F 
[ster &Del, lst con fas. 1928\J -D) ...... 10834 112 10234 -.-..|-.... --- i lel, we dena oii oa 110 Mch. 19) 110 Mch. 19 
1 Pac rrald gt g gol 4s 1963\A MSIE) Nysiney FREE AFA IR, Ree 
Union vee tr&l 48...1947 J - J) 385,000 101% Sale 101% Sale |10134 Sale 10044 June 24| 101 % ‘June 10 99% Mch. “56! 10214 April 24 
Registered ......._.. 9473 -J &2,000)101 ..... 99 Sea 98% June 28/101 % June 11 Mch. 21, 101% Feb. 19 
R. t _ = con g 48.1946 J -D) 39,000 98 CY rs) a 9744) 95% June 27' 96 June 6 O88 June 3 9944 Jan. 28 
Oreg Sh Line ist, g, 68..1922 F -A 29,000\120 123% 119 120 {119 ..... 118 June 5/119% June 6 11734 April 12/126 Jan. 8 
lst consol, gold, os... 19889 oJ 22,000 112% ..... RS ieee wire: 11144 June 6113 June 25/11 April 3/114 Feb. 25 
Guar refund g 4s_.... 1929,J -D!} 105,000 94 Sale 88 89 88 89 87% June 27; 89 June 3 a7 % June 27| 9434 Jan. 24 
OS ie” Ist, » 10... “ Spee | | eae 108% ..... SEN Sheet a CF Sr 103 Feb. 14 10334 Feb. 20 
Sere ees 0 in a ee) Ses ater an aod Saran 
N J RR&O Co—See Penn RR ” ? 
tah Cent—See Rio Gr West. 
Utica & B] Riv—See N Y Cent. 
andes conenl 6 OR bitnsdall aacss onsexioeacs Ey: ST es EEE eee Pee ee Fe 4 indi wmainaain 
Ist gu g44481934)J - J) 1. . pean See pe é &besl eanie twin “s < onl conten. eoudee 
Ver Val Ind & W—See Mo Pac. . 
nia Mid—See South Ry. 
Va&Southwest Ist gu 58..2003 J sa .o-.-|/11196 117/110 110 PS Uae : ..--- -.----|/106 Mech. 4/11144 Jan. 11 
Waa. is Cae 1939 M-N 71,000) ..... 114% 107% 108 107 Sale |!07 June 24/1083 June 14:107 June 24/114 Jan. 25 
eS eee 1939 F-A 36,000 104% 105% ..... 101 14 Pee 99 June 20,101% June 4, 99 Mch. 14,105% Jan. 10 
Debenture, series A, 6s_.1939 ] - J 4,000) 86 ....- e _----. --...| 90 June 27 90 June 27, 90 June 27; $0 June 27 
Series B, 6s 1939 J - J ae 6 inne (Sage ia Pre ‘. sell me 57 Mch. 29) 76% Jan. 10 
Certificates of deposit __ ____~ SIE oc ccac. ancc.|| 2 ay eee 62 June 15\ 62% June 3) 57% Mch. 23, 75 Jan. 4 
Ist lien equip,sf.g,5s1921M-Si __'___ a ee gg Peer ee. lace waste econ coccess|{l0k Feb. 11/108 Maa. 27 
Ist lien 50-yr,g,term4s ’54)) - J) _.___. ee h ee ene Wis ts RAY | se a 
Interim certfs, 50-yr 4s...... ...._ ieee ieapilety 114 Sale | 63% Sale 60% June 12 63% June 29 54 Mch. 29 67% May 3 
Det & Ch Ex, Ist, g,5s_.1941 J - J SSeS ~ giieapstetes 108 % 10934 RS ME Da ng init Giliies 107. Mch. 28109 Feb. 20 
Des Moines Div, Ist, g, 48,"39,J - Jo... _- eo ee a = ER RESP Re SEP Re Ge I iy ve 
Omaha ay Ist. g, 3s eemeome ||. 83 Pipe Eo: 22k DIETS: se 80 Feb. 13) 80% Feb. 15 
Tol & Chic Div, Ist.g, 481941 M- S 7,000)|..... 04 | | 9734; 96% June 25 “96% June 25 96% June 25 9634 June 25 
StLKC&NStChBr, ist 681908 A A-@ ....../|101% - i Apiina4 Sa oe ee tt 100 April 23102 Jan. 8 
Wabash- ge) Term, =r 54 J - Di 46,900)..... 0 ae 69% 70 69% June 12 71 = 12 6974 fos R. i J ¥ | 
hodaneane 1954;,J -D) 109,000 32 ees t 24 20 June 5 24 une 28, 2 c 4) 32% Jan. 
Wash Ohiot est—See Sou Ry ae oes " 
. fpr he J 73% June 24 8244 Jan. 3 
aryl’ stg,4s....1952A-O 34,000 82% 8 74% Sale 74 7414, 73% June 24; 75 une 14 une 24 § Jan. 
Gen lien & conv, g, 4s ee te Sos fs i Beets Revtenk a Taree: | ll le 
W.Va.Cent.& P.istg.6s1911J - Ji _- 104% | ae ee 10 RTIAS RS eR i prea 
WestNY &Penn, ist g 5s_ mt yety: - J 5.060 11344 117% 115 Sale go 116% 114% June 5/115. June 1.111% Mch. 61115% Feb. 8 
rian & 40, NED ET 1943;A-O 13,000 __... 93% 89% __-_-. 893g__... | 8934 June 18, 90% June 5) 89% June 18 93% Jan. 25 
Income 5s ...._.... pr 1943 Nov a ee Se a oe 6a 2 


Weet'n B No” Car. See Sourt "nRy 














UMI 





























JULY, 1907, | BONDS-STOCK EXCHANGE RECORD 31 
BONDS. fat. apie in ae . PRICES IN JUNE. RANGE SINCE JAN, 1. 
une, - an. 2, 

N Y¥ STOCK EXCHANGE. | od. Par value 1907. June 1. June 29. Lowest. | Highest. | Lowest. Highest. 
West Shore. See N.Y. Central. Bid. ale Prices ale Prices. | Sale Prices. Sale P’ 
Wheel. &L. Erie—1st g 3.1926 A-0O 103 1f0K| fos 11% | 100% June a | 10084 June 28)/106 June 28/108 Apa 8 

Wheel, Div. ist g.58s_...1928\J - imide 7 

Exten. & Imp. g + 7771930 F-A 
Wh.& L.E. RR. Lat con. g.41049 M-$ . js 

20-yr. equip. s. f. ck ES EE SR ae Le ee J, 





5s. ..1922 J 
Will. &Sioux See t. yt a 
Winona & St.P, SeeChic.&N W 
Wiscon.Cent.ist gen.g.,48.1949\J - J 


Street Railway Bonds. 
Brooklyn Rap. Trans., g.5s1945,/A 
Ist refund.,conv.,g., 48-2002 
paya. ry! , Ist con, 58,16-'41 
klyn. 9.66 ‘0 &S.gu. g.5s.16-'41 ! 
Biya n.El.ist g.4-58.1950 
d ag ye .-195 

Kinuee .Elev. lst g. 48.1949 
Stamped guaranteed -- soar! 
: 


Nassau Elec., guar.,g.48.195 
Conn. Ry.& L.—I\st g.444s.195 
my guar., 44gs__..195 

Den.Con.Tram.Co. ist 2.58 1933 

Denv.Tram.Co, .con.g.6s191 

Met.Ry.Co.,ist gu. g. 63.191 
Det. United i” cons.g.44s8 193 
Grand aan. Bi -, Ist g. 58.191 
Havana Flec.Ry.cons.,g.5s_’5 


0 
1 J 
2 J 
6 Ot » emcee ‘ 
A 33. 000)|..... 98 
Inter-Metrop. coll 4 65. -1056 oO 
Internat.Tract. coll tr 48..1949 J 
uisv.Ry.Co.1st con, g.5s1930 
ManhatRy(NY)cons g 4s_ a 
Registere 
Metropol El, let, g, Pet tk 
Manila Elec ist & coll 58.1953 ! 
Metropolit’n Street—g. 58.1997 
Refunding gold 4s_.-_.-- 2002 
B’y &7thAv.|st con.g.58.1943 J - 


+4 co 
ected te eee Lh 


Col.&9th Av.ist gu.g.5s. 10993 M - 1124 114 
Registered .......-. Cl Se - eo ae 
Lex.Av.&P.F,lst.gu. g5a1993 f iso 11336 115% --... 
Registered _.....--.-- 1008i\M- SB ..«-./|-. ; ve 
Third Av.ist con.gu.g 4s 2000 J - J 13,000 88% Bale 85 
Registered .......- 2000 J - J Cetiletinina —tkaiellakeed 
ist. gold, Se......... 1937/5 . 3 9,000 112% Sale 109 
Met.W.S. C1 (Ch.)ist SE Ci 8 Cabieel chihe dageill weasel 
Mil.El.Ry.& Lt.con. g. §s..1996|F -A) ....-- 10644 _ at tee 
Minn. <> Ry.lst con.g.58 _.1919 J - J  .....- es | ae 
N.Ori.Ry. & Lt.gen 4%s..19035J - J _____- Jeon Sl naw 
Portl’d Ry. OEE OF . crenwe|lecnse cbsenllacuce 
8t.Jo.Ry. Lt.H.& P.lstg.5s’37 M-N = -....-- PCR | Aten 
St.Paul Cy.Cable con.g.50.1987|3 - Jj ......)) ..... ..2..||....- 
Gasomeeed wane G8. ....19BTd © di casenclicccce cocce|| cose 
Undergr’d Elec. Rys.of i 
rofit-sharing 5s......- = JI -D 7.008) .acce GS llesces 
Union El, (Chic.) lst g.58.1945,A-QO) -........... a eee 
United Rys.St.Lou.ist 41034 Jed 16,000 ..... a ene 
ran.gu.imp.58.1924A-Q ......, 94 ~-.... ~.... 
United R Rs.SanFran.s.f.4s 1927 A -O 6,000 83 Sale ....- 
W .Chic.St.40-yr.ist cur.58 1928;\M-N) ......)/..... -.--- -.--. 
year con, g. 58..-.... i a SSeS | RSF 


Gas & Electric Light Co. Bonds. 

\tlanta Gas-Lt. Ist g. 58..1947 J -D 
3klyn,Un.GasCo. Ist c.g.5s..’45 M-N 
3uffalo Gas Co. Ist g.5s_..1947 A-O 
Jolumbus Gas Co. Ist g. 58.1932 J - J 
nsol, Gas conv. deb, 68..1909 J - ; 


PEeEe 











Refund, & ext. lst g., 58.1934 A - O' 
Milwaukee Gas Lt. Lat 48-1927 7M-N 
Newark Con pence 7 948 J -D 
N.Y.Gas El.Lt.H.& Pow Co 

1st collat. trust, gold 5s. 1948 J -D 

Purch, money col. tr. g. 4849 F - 


ace. ‘aa 
wecece BEES <tdcclloscee 
20,000 102% ..... 9944 
ie §=—6. 80 


n> 
Ss 
& 
aK 


Ed.El.Ill.1st conv.g. 5s .1910 M - x 100% ..... 100 

1st consol. gold 5s-_- (EE SR cangenll tends. waned 105 
ays .E1.L.&P.1st ¢.g.58.’30 F - A RSA | Ee 0834) ..... 
ich.Gas Ist g. 58.1921 M-N = -....-. -..-.- oe © Node 


Pas. Py Gas & El.con.g.5s'49 M- S dil eteen eenciell acme 
People’ s Gas & C,—Ist 68.1943 A-O 4,000 119% 120 115% 
Refunding, ae 1947 M- § oe Wee lee co 
6,000 101% 107 101 
104 99 


‘ 
' 
‘ 
‘ 
' 
' 


Ch.GasL. & -ist.gu.g.58. 1937 J - 





i: Let. Co.1st g. 68.1951 J - 
Trenton Gas & Elec.ist ¢.58.’49 M- S 
Union Elec.L & P.lst g 5s.’32 M-S 
Utica El.L.& P.1sts.f.g.53 1950 J - J 
Westchester Light, gold 48.1050] -D 
Westing El & Mconv sf 5s.1931 J - J 
Miscellaneous Bonds. 

Adams Express col.tr.g.4s-1948 M- 8 115,000 102% 103% 99 

Amer.SS.of W.Va.ist 58..1920M-N_ --.-.-- CUE <6uenl| cMbae 
ow &St.Yd.,col.g.58.1915\J - J) ---.-. -.--- CR: | ESPEN 

M.&M.land gr.incomesi911A-O ..-... ...-- ees 

ca Mer.Marine col.tr.44s’22A-QO 49,000 .. .. -.--. ..... 
Int.Navigation Ist s.f. 5s.1922 F- A ay eee 
Mad.Sq.Gard.ist gold 6s_.1919M-N  ---.-. ....- ----- -.--- 
N.News Sh ip.& D.D.5818 800-90, J - J) ..--.-. - RE | SEs 
N.Y. ck 50-year g. 4s..1951 F -A 5,000 93% 94 ..... 
Providence Secur. deb. 48.19057;M-N; <....- -.... ---<- |-2--- 
Provident Loan Soc.g.44s8.1921 M- § ..---- ....- -----\-.--- 
8t.Jos.Stk.Yds.ist ¢. 4348.1930|5 - J) .....-||-.... ~.---}|..-.- 
8t.Louis Term. Cupples zene 

&Prop.Co.1st g.4 DPE ETE ©EN scseccllcaces enacal| accse 
So0.Yuba Wat.Co.con.g.6s.1923 J - J ---.-. ----- -- -|| . 
U8.Red. &Ref.ists.f.g.6s 1931 J - J 3,000); ...... 95% 93% 
bem aph and Telephone oes 

1.& Tel. col.tr.4s...1929 J - 

Gomimereal Cable ist g.4s- “2497 = 
Met. T T27) Ist s.f. 6... | 


Registe’ SM. 
Mich en State Telep 1st 20-yr is24 F-A 


N.Y.&N.J.Tel.gen. g. 58.1920 M-N i 

West. Un.—Coll. tr. cur.5s 1938)J - J 3,000 10244 105% _. 
Fund. & real est. g.1950M-N 9,000 100 101 
Mutual Union Tel. s.f.63.1911 M - 





No.W.Tel.eu.fund 4%se¢.’243 - J 
















June 10} 86 June 28 84 May 24 89 Jan. 17 


103 100 Sale 100 June 29:101% June 1), 100 April 17|107 Feb. 19 

Sale 8044 June 19) 82. June 28) 79 4 Men! 38 92 Ja 
ooscclOete sesec won June at mathe June 19 1024 re 4 103% Feb, 15 
100 10 101% Mch. 29 


104° 10214 103 4 ior” “June 75/105” ~ “June i2|100 toh 6108 Jan. 11 


Sib deheiee ttpat 102. June 19102 June 19'102 June 19102 June 19 
A he ENS enacn.ce <0.) oerete.coseentl .. i, tee 
a Fe 83% June 3 83% June 3) 8334 June : 8834 Jan, 21 
‘Sinainds 8) Sale _ 79 June 3) 81% June 10) 4 4 June April 18 
s fC eee eee 984 May 20 10244 May 3 
nitions 98% ...... 98% June 6) 98% June 6 98% June 6 98% June 6 
ae "lanes 86 86% June 10 —v6 June 10 86% June 10 86% June 10 


Se ee | ee 
os lads co gupcol Been ae ae &3 June é| 80% June 26 93 Jan, 14 
5 Sale 72% June 4 75 June 10 72% June 4! 82 Jan. 7 
2 imi nae = bupeee June 4 67 June 4 73 April 8 
97 June 22' 98 June 8 97 June 22/1005 Jan. 8 
- 103% June 3 10334 ‘June 4 10034 Jan." 7/104 May ~ 3 
~ 100 “June 28100 ~ June 28/100 June 28 10834 Jan. 15 
75 June 19 75 June 19 75 June 19, 85 Jan, 2 
June li ty June 11113 Jan. 7 


scuciaia “wie aaelicaiace dvd: wenani 113% Jan. 18/113% Jan. 18 
aad ake vanes biebac cadiogs|ia-cus conncsliee’ NM. Sie: EeGee 
86 85 Sale | 85 June 13 8514 June 12, 85_ - May” 29| 8914 Feb. 1 
RG Sara ik Gee ah «eae 87% Ja 8 89 Jan. 15 
ts s alakeeeliy. ui 5a 110% “June 27 11144 June 20 ios Sane 27:114% Feb. 5 
le re re ree cece 
cumphadent * dawe|sooant ineenlseaden oui 101 +4 “April 24 4/1016 April 24 
78 70 72% 70% June 21 7808 June 11 Rs! June 21 94 Jan. 10 
éambtleetis wtemaidamale Jan. 7/100 Jan, 7 
i See aa 80% June 8 81 June 26 “8084 June 8 85 Feb, 13 
"73°" 68" 72° 67°" June “3 70° “June 26/67 June 3 8314 Jan. 3 


“June 24 102% June: 25 107 % Feb. 
63 Mch. 26, 7334 Feb. iD 


eneee 120° June 24 125% ‘June 12.116 Mch. ” 95) 1393 Feb. Bt 
1 June 5/100 June 3/100 Mch. 26100 Mch, 2 

dseane enbetledsenn én bbhboénee enue 100 April 5100 April b 

Seats DPF ETS incense abceae 105 Feb. 25105 Feb. 25 


dake 853% |--.... _...--|..---- ------|| 80 April 16) 87 April 18 

BOB nncclecnaca cacseclcncses acccaslie OGmk Ieee eee 

Rol gat Perea DE ence Sccenalancace sceseite Sa Sane See 
~~ Bale 10034 June 20102 June 6 100% ‘June 20/105 % Jan. 22 

onan BED lcccoce candecianacce cosseslat. 2 fee oe 

Oe gatanlabddios Gdabhninaoees ahaned 91% Jan. 10) 91% Jan. 10 


ckeeuledind abesel-ahuce-amede |roc252 SEiDe) eeeeee seteee|eenee enters 


103% 99 Sale i June 11109 June 15 98% june i 103% Jan, 14 
83 $8) eral June 13 824% June 28 80 Mch. 26 84% Jan. 24 
aed 0044 101 100% June 21101 June 21; 99 Mch. 19 101 June 21 
9834). ~~~. 96% ARCS ROME AR ES Fy 30, “99° April 4 
118 116% lis 116% ‘June 6 116% ‘June 10 116 ¥4 4 June 6 litaig ‘Jan, 31 
ndpatnhiaian eaemal 100% May 14 10834 Apri 

a oss 102° “June ~8)}i02°" June “8 by og 15 105% April 19 


} Mc 
102% 99 102% 014% May 13/102 Jan, 23 
18 | ..--- 194% 100 June 15 ido” June 15 100 May 7)100 May 7 





eps ries ii” May 4) 102 Jan. 25 
=| cece, cnaslclescene.ooassI@Gee WO, ee Gan ae 

93 June 14 94 June 28 93 June 14 97% Jan. 31 

ee 991% .....| 99° 


June 13 9944 June 8 9834 Mch. 26103 Feb. 25 








“June 8 @RM% June 6 67% May ai 70% May 1 
2; 87 May 9 


“68% 6754 6934) 68 


canaeieae 85% 85 June 6) 85 June 6 85 May 
“90°” 2222 “92°” “60°” June “3 90° June 3/90 May 27| 95 Jan. 15 
&8 SS ee er re ee 8734 May 24) 88% May 10 
Sale |93  ~94 | 9334 June 21 9344 June 21 92°” Feb. 14) 97°" May “8 
| 86% May 3/90 Jan. 7 
--) 104 Feb. 25|104 Feb. 25 








“June 25|160°~ June 25, 9934 May 21|103 "Jan. 7 
91 June 24, 96 June 19) 91 June 24;100% 
1104 Mch. 23/104 Mech. 23 
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BON DS Int. | ine PRICES IN JUNE. RANGE SINCE JAN. 1 
eri-| June. 

N Y¥. STOCK EXCHANGE od. ‘Par val June 1, June 29, Lowest. Highest. Lowest. Highest. 
Ranefecturing & Indus. Bonds. g ||Bid Ask.'Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices 
sa. eS deb 4}4s...1915 Q- F 13, 6 9 85 June 14; 8734 June 5] 85 June 14 93 Mch 8 
Am. Hide & L, Ist s.f.g. 68.1919 M- S 87 June 12} 89 June 20) 86 Mch. 20 9134 Feb. 28 
SE ©O onacc: Biases Or beseme. sancchagace PORE nsccus éxcennibanoeniecawad 83 April 40 89 an. 23 
pees ee ee eee” CULT ee ee eee eee ch. 23102 Jan. 15 
American Thread ist 4s...1919 J - J) 8834 June 12) 89% June 3/| 8834 June 12 93  Mch. 18 
Am. Tobacco 40-year g 68.1944 A - 0 7 105 June 26/106 June 28/1044, April 21103 Feb. 8 

a. Registered -1944A-0 ’ 105% June 20)105% Sane 15||105% June 20 1104 Feb. 19 
51 F - Al 185,000) 71% June 4| 73 June 14/| 71% Mch. 26, 7934 Jan. 24 
istered .......- -1951/F - A! ...... Mch. 5, 77% Jan. 28 

Beth Steel lst ext sf 5s...-1926J - J) -.-..-. 
Central Leather 20-yr g 58. 1925'A -O} 227,000) 92% June 13} 94 June 91 May 25 99 Jan. 25 
Consol.Tobacco,50-yr g 48.1951 F - A) 2,000) 71% June 3] 72344 June 29 714 May 27:79 Jan. 24 

Distillers’ S C conv ist g5s1927\A-O 157 81% June 1] 82 June 14) 80 May 27 90 Feb. 16 
RE EE? a Ten EAT Sie! RET RET pee! Ana oo 
Ingersoll-Rand Ist gold 58.1935 J - J 1,¢ 95 June 18} 95 June 18) 95 F 95 Feb. 5 
nternat Paper Ist + A 1918 F-A 1, 105 June 11105 June 1/1034 April 4 1084 Jan. 28 

Cons conv sf gold 5s....1935 J - J 4,( 87% June 19} 88 June 19) 8745, June 2 . 14 
Int St Pump 10 yr deb 6s..1913 J - J 10, 100 June 10:100 June l Mch. 26101 Feb. 
Lackaw Steel Ist conv 5s..1923 A -O 19 97 June 25 June 15)| 94% April 4102 Jan. 12 
Nat Starch Mfg Co 1st g 68.1920 M - N 2, 84 June 21| 84 June 21/82 Ja 84 June 21 
wees Chores Coot de® 6 50.- 10st Te ee dll OO ae eee See 70 © April19 70 April 19 

nope ub 1&8 1st & col tr 5s.1934/A - O 964 June 10) 964% June 10} 95 Mch. 97 Jan. 17 
U 8S Envelope lst g ~~ -J Ea ae EE SES: Ceres Tayi 103 M 103 
Us ae a TE we sesaim - B 13, 103% June 3/104 June 7/102% May 2106 Feb. 11 
US Realt Lt 4 924 J -J 54, 8% June 25) 814% June 20) 7 Ma 4°95 Jan. 2 
Us Lok g 5s a Ape t 1963) M - N 1,702, 3} 9534 June 10) 9334 Mch. 26) 993{ April 25 

Dioweel 1963 M-N| 26, 945% June 5) 95% June 11/| 9444 Mch. 26 s 

VerGar Chem coll iat 60. 931A -O 2, e 29} 99 June 29)| 97 Api 9 99 Feb. 21 
Co. d Iron Bonds | 

Clear Bit Coal 4s, oor A - - - 1003 ee See Ee EL a See an 

Col Fuel & I Co gen sf ges 940,F-A BO GEicence cewscieses « 94 _. ssees 88 June 25; 90 June 26) 88 June ig 100% Jan. 28 

Convertible deb gol 5s- 191 TCH. éeasad Ee sancdlbesss Gtcdehnnbee, cntadibaoedsn esesdeabetes Geened 87 87 April 4 

Col C & I Dev Co Oi ecdhtigulichin® heed dene imaeinrtny Gbneidedia +6eehebad s6eeneeehe maken teannd: Sekeine 

ie” ee oo kas Geccubiaacas cucwadincawda bisilnCisaateacasclinigce aadede 

SS: eee OPE Sete Eee SIN set: (Serene 
Col Indus Ist coll tr 5s gu..1934/F - A} 618,000) 75 
ee Cf Co a Ci De i seressmehtenie ecasclesbene Sadoedlebedhs Cancebednea won 
Continen Coal Ist sf gu g 5s1952/F - A 
es Py parC Gi let go. -2e -D 

ad 5 ie SE Rieter: Dt °C wiccteiiadé piemebedaen sendtibaned mune 
Kan BOSC 1s secs. ieetid - J! 
Sunday Creek g 5s -.-.... oy eee Ses SR a Se 
Tenn CI & RR, ben 8372271981 i-J 

Birm Div ist cons6s----1917|\J - J}  1,000/105 108%4//105  10634|--_-- -_... 

Tenn Div ist g 6s, Jan.1917/A-O| 2,000/106 -..--. 

ene OO ctl eeed Beenineada Sbbddlnebed Gdbddtheseem Gneocee 

De BarC &1Cogugés.1910F-A; -...-.- Sa. esece Et. wancelengeee_ secnculageees_200egsingcs cd, nnc8esinneses aneees 
Va Ir Coal & Coke lat p58. .1049/M - 8! 114,000" 97 9244 93 92% 93 92% June 14! 93 June 28! 90 Mch. 25) 98 Jan. 4 

Lx These are oe pine on the basis of 6 to the £ gg b These are prices on the basis of four marks to one dollar. 8 Option sales. 








STOCKS.—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded 


























90 a70 M 
Sale 123% June 3/130% June 28) er 2 


STOCKS. |SALES TOJULY 1 oe PRICES IN JUNE. RANGE SINCE JAN, 1. 
| a 
N.Y.STOCK EXCHANGE | In , Since Jan 2, ' : 
| June. | Jan. 1. 1907. June i. | Juneso. | Lowest. | Highest. Lowest. Highest. 
Par.| Shares. Shares Ask, Bid. Ask. Bid Ask.| Sale an. | Sale Prices Sale Prices. Sale Prices. 
Fn ees fed a a eo et eke Pa Sec 
eferred ........- ’ Sale 234 4 une 4 June ¢c an. 
Atlan. Coast Line RR.100| - 4,695 122,199,120% = 9534 Sale 9814 Sale | 9434 June 3 129914 June 28/92 May 27133%Jan. 6 
Baltimore & Ohio-.-.-. 100} 36,345, 695,591" 92 9416 = 96 Sale 92 June 15) 964 June 28) 90% Mar. 25122 Jan. 
Preferred ......... 00) 525 otal 78% gaie 86 | 84. 86 85 June 19 86 June 4/85 June 19 94% Jan. 10 
prookiya Map is Transit. 1o9) 131,130 1,821,788 115 150 51 Sale 5634 Sale | 48 June 3/ 565g June 28) 45% Mch. 14 835% Jan. 7 
Buff Pitts. ..100) 500 2,150|130 ..... 80 100 83 105 80 June 3) 81 June 14/ 80 May 22/115 Jan. 26 
my! ag. pret 80 oorees pt. 18s ot 110 ‘= 44\110 | ee eee ee = a Pieri tat kg 4 
alo jusg. pref.. 50) -.-.-.-.- Me Bectcn . lstsen OP lemkeanoeense ae 5 eb. eb. 
Ganndin Paci ae 100, “tiaty) \’a"t67 "633z 63" et Sale i733 Sale iga3g gine” a)17454 guns Soliag Men 28 1998 Jan. 14 
anada Southern. -.-... 417 % une un c 4 an. 
Central of New Jersey.100 1,112 13' po 21944 Sale 170 180 (170 180 170 : June 5/180 June 18/165  Mch. 25220 Jan. 29 
Chesapeake & Ohio. ..100 43,715 421,4 56 = =Sale 34 34%) 3434 Sale 3246 June 21} 3644 June 10] 31% May 27, 56 Jan. 5 
Chicago & Alton RR-..100) 1,725 13, 767 26 «Sale 12% 16 14 19% 15 June 6) 18 June 8] 1134 May 20 27% Jan. 5 
oabteterred lp frgoe-e- 199 900 a aaa 70 7" 54 can" 59 50 June 18) 54 June 28 R. ome 18 oo an. B 
ic. Bur cM cccces Pt? ac. «tke sdeedul stiedae kobwdanweedn. wun eb 5218 A 
Chic. & East. or pref_100 eas De Fe Reecsn aspcalagnce i leguiecnk einausbebewescelenal 115. Mch. 19 a120 oy 18 
Chicago Great Western 100 13,000 159 260 18 Sale 934 Sale 11 Sale 934 June 1] 1144 June 10) 914 May 27 18 Jan 
4% debenture. ..-.- 100 1,155 3,580) 77 8 7244 73 | 67 70 70 =June 17) 7244 June 4 70 June 17/79 Feb. %5 
, preferred A..... 100 1,300 13,715 70% Sale 445, Sale | 43 50 43. June 17| 45 June 5/43 June 17 7134 Feb, 14 
os sgrerted a pret 100 4,450 seaad> 25% 26 28 16 15 16 1334 June 18} 17% June 7|| 124% May 23) 26% Jan 5 
ie. In oa S| eee ea: © Setengieaee 
0 
8 


6 90 60 
Chic. Milw. & St. Paul. i 2,852, 390 149% Sale 12614 Sale aby: 














Pregerrea ........- 1 29,969 a16344Sale -_---.. -.- Sale 148 June 23 15234 June 7|1 Mch, 25 16534 Jan. 
Instalment certificates . 54,713'140 141 | 107 110 (1134 Sale |108 June 3 133% June 28 lor May 27141 Jan. 14 
Preferred _ _.. 107,847,148 160 (130% Sale |133% Sale (129% June 3) 134% June 11) 126% May 28149 Jan. 15 
Chicago & North West 100 37 0, 442 19654 19834 14414 Sale 149 Sale (213944 June 3) 149% June 29) 13744 Mch. 25205 Jan. 10 
Preferred ......... 1 498 230 Sale 190 215 (205 215 /|204%{ June 18/205 June 17/200 April 4234 Jan. 10 
Chic. St. P. M. & O...100 3 ‘077 165 175 125 130 (125 135 125 June 4130 June 14/120 Mch. 25170 Jan. 8 
ae 100 510175 185 i 2. oe Sea | eae, acnume 1160 Jan. 18165 Jan, 19 
Chie. | amare | Trans RR. po anteae R 3 A 4 : ms 5 June 15) 5 June 5 => 28 9% Feb. 21 
DL  <cunnqueits |. eseen x 5 | ae | a ledenen sunens a oe 9 ch. 27 25 Jan. 11 
Chic. Union Secatlaa~t08 700 47,325 15% Sale 3 3%| 3 4 3 June 14| 3% June 2% May 15 \% 3 

 taery aaaetaceeen : Eby oie Sale 14 16% 15% 17% 15% = oo et _ 1% ~ 14 19% Jan 
rust Co. certfs. dep 815 EP Pa a < une 21) %4 June 3 ‘une 21 334 May 20 

Clev. i Chic. & St. L 100 2,500 38,025, 9144 Sale 641% Sale 66% Sale 63 June 21) 6634 June 3 Mch. 26 927% Jan 
NE as tn ddan a * «mega 820110 115 95 105 a ere lescoes dssced 101 May A3,108% Jan. 7 
es. “Lor. Wheeling. oo ownous oa 1733 98 A one WP  [entenaginsance Fiicnen 0.0, drial uc. 15 95 4 15 
lieve tts., guar. ess 2 sigghy. easadiy. .gugvleguedh nsases cand ee. qa 160 ch. 25 a175 eb. 26 
Colorado & Southern. . 100 29,730 224,835) 36% Sale | 22 \% Sale | 2546 Sale | 224% June 1| 25% June 21 May 27 38% Jan. 9 
First bn. were 100 3,840, 16,519 a6844 Sale 58 60 | 5934 61 57. June 5) 60% June 56 May 22 69% Jan. 7 

onan preteeres _--300) 9,600 “= 57% -} 41% ~~ 464% 47 | 4034 June 3) 4734 June 40 May 27 58% Jan. 
ie Cree’ mtral.. ‘inéeh .2. Se cm Bentinn Be lnesse avees leeewue saacen PRE 9 an. 4, 73 Jan. 15 

Delaware «& pygaen...-198 48,308 am. see aa sale 163 coe |16874 _ = = sro So 160 June 5 227% Jan 
tern. 50! 230 ® 5 ; 2 une une ch. 26510 Jan. 24 

Denver & Rio Grande_100 9,895 106,785 42 Sale 2544 Sale | 2634 Sale | 24 June 4| 26% June 4 7, 42% Jan 
> eae 100 1,550 20,657) 83 Sale 694 73 | 70 73 70% June 27) 73 June 69% Meh. 25 83% Jan. 10 
pes Mackin Ft. D. - eo meet = 15 Sale 6 20 6 20 égannn enamel Jennnne onnnee 12 18 Jan. 7 
ackinac pre: Bo weegss| Bicones wgncclldcges O0gcslanges a<asc)negess sssans eee 90 Feb. 15090 Feb. 15 
Det, South . . Certs_| 100 450) 5 10 2% 56); 3 a 5 June 12) 5 June 4 April li 5 12 
Detroit Untied R aS 1,007 6,857, 79 85 6634 69 | 63 61 June 15) 66% June él June 15 80% — 16 
Duluth 8.8. & Atl....100 1,350 11,130, 184% 19% 10 12%; 10% 12a 10 June 4/11 June y% Mch. 14) 19% Jan. 5 
ts, qucaanece | 800 12°595 37 1744 22 if 22% Sale 20 June 24) 2244 June 19 May | 39 an. 4 
2 EEE: 100| 52,970 1,647,250 2336 Sale Sale | 23% Sale | 205 June 3) 23% June 20 May 28| 44% Jan. 5 
First preferred ..... 100 7,200 124,189 74% Sale 55% Sale | 59 Sale | 55 June 17} 59 June 51% April 15| 75% Jan. 7 
~ Second a Peete’ ,--108 8,210 85,045) 0654 .¥ 3474 704) ” a | 35 June 3 39 June 3344 May 28| 67 Jan. 7 
Preferred peonesen  gelemicties iiimaaes: 650/85 95 || 88 93 | 85 95 |____-- a ~____ "90° aprii -4)°92" "april | 5 
Great Northern, pref..100| 143,086 1,107,812)186 Sale (12534 Sale 131% Sale 122 June 31324 June 122 Sy 3'189% = 2 
Temp.ctfs. for ore prop. 44,515 773,049) 81 Sale 51 Sale | 56% Sale | 4934 June 3) 57% June 49% May | 85 Jan. 5 
Seeestnn conte — 16,474 OT as SE 117% Sale (123 125 (115 June 4124 June 15 June 4/130% April 9 
Green Bay Dt ~ekuasest jj. TED - aadcsloceds Sndicn EE Sey eer ee ae 71 A 18| 71 A 18 
t -1000) 63 283) 13 (Steerer: 944 Sale 8 June 10, 9% June 8 ch. 9 14% $ oeil 17 
Havana Electric Ry.-.100,  --_--- 8,180) 44 Sale | ..--. 30 | 2734 30%)-----. ------ April 23, 47, Jan. 3 
Preferred 100 5,700, 80% 86 |..-... Bs & | eee eee. 72 + ~#«April 1° 86% Jan. 4 
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STOCKS. SALES TO JULY 1. — PRICES IN JUNE. RANGE SINCE JAN. 1. 
N.Y.STOCK EXCHANGE. Since Fanta a 
| InJune.| Jan 1. June 1. June 29. Lowest. Highest. Lowest. Highest. 
Hocking Vall ~ Shares. eee Bid. i Bid. Ask. Bid. Ask.| Sale Prices. Sale. Prices. ag * bad seia4 te Sveses i ie 
Dikécnnct <cceneh: -~ Seance i gts anon camellias ts 28,115 an, 
| ep 100 100 3,830 9144 93% 834 June i2) 83}¢ June 12) 8334 Mch. 28} 94 Jan. 5 
Tr. rects. for common... 1,010 5,410 ..-.. --.-- 78 June 7 June 12) 75% Mch. 28/114 Mch, 6 
Ilinois Central....-..- 100 5,762 35,745 170 Sale 135 June 3)144 June 29/134 Mch. 26172 Jan. 3 
Leased line 4% stock 100 22 13. 106 a 102 |a92 June 19/292 June 19)a92 June 19\a99}¢ Jan. 31 
Interb-Met. vot. tr.cfs.100) 29,020 531,354 36 Sale 17} 1844) 1644 Sale |15 June 13) 1834 June 10] 15. June 13} Jan, 23 
DD ccancesed 100! 43,997 237,636 7334 Sale 50% Sale | 44% Sale |7424 June 27! 5044 June 1/7424 June 27/ 754 Jan. 7 
Iowa Central......--- 100 1,400 9,9: 2834 Sale 18% Sale 18 19 1734 June 24; 19 June 28) 1734 June 24) 28% Jan. 4 
Sreterr Serer 4,110) ag 9 39 Sale | 39% Sale | 3834 June 25 41}4 June 10) 30% ao = pH ~ a 
ET SS aS ee ee eee on ne re 2 an 
KCFtS & Mtr certs, pfd_| 900 5,021 7934 80}4)| 73 7 70 June 11) 7334 June 25) 70 June 11) 80. Jan, 10 
City Southern.1 3,800 77,720 8 30 243% Sale 25% Sale | 2434 June 7 2514 June 26) 18 Mch. 14) 303% Jan 5 
RN. i. re 4,300 in 906 - ets: Sale 5634 = 255 June 14; 60% June 8 3 Mch. 61% Jan, at 
1 a  sesces ‘> a. ae 
Preferred .-------- nme 1040 45 || 25 25 35 14 
Lake Erie & Western..100) --.---- | 3,600 28 32 16 22 | 17 23 . 12 
Pre’ woes bnake oben a ssewee | 1,690 70 80 55 65 55 65 26 
pepocseace 7, <atese 4, 62 66 45 55 | 45 55 M yg 
Lo ville. & Nashville.100| 14,581, 289,822)143}¢ Sale |/110}4 Sale /11644 Sale |10944 June 41164 June 29/108 Mch. 25)1453¢ Jan. 5 
Manhattan Resrecks.2100, © '600| “8430. 105 110%|'88. os 13e 80 june 1386. June al'8 May Dollor Jan: 23 
e' ooo | ’ . xX eae une une a an. 
enen .—— eS 1s 6,025} 176,444 26% Sale 19% - 120% oy 1934 June 1 2034 June 8 its Mech. as 2736 722. 4 
eS” eA eS lUlUlULG COO EE GR Reet yee a 
Minneap & 8t. Loiis--100 900 20,700 5834 Sale 44 47 411% Sale 41% June 39 34 June 25)) 4144 June 29| 59 Jan. 15 
eccnecnce 600, 3,7 87 90 7934 85 | 81 Sale [78044 June 28) 83ig June 18)\780}4 June 28 Jan. 24 
M. St. P. & 8. Ste. 3= “100, 8,830) 96,380/137 Sale || 96 Sale {105 109 94 June 310844 June 27) 90 Mey 28/1404 Jan. 3 
sea inn com 2,325) 42,879 167 Sale ||128 Sale (135 138 12644 June 1/137. June 28/123 Mch. 25/1 Jan, 3 
ma ag ASA) Lae) im) bye Ele gue 6 | St ae | 05 Yn 2 Se Jame a) SM kl aang 
a ecaena ’ ale une une an. 

u — yh bento 199 27,355) 491, 830 92% Sale || 7234 Sale Sale | 72 June i 77 June 28] 64 Mch, 14) 9234 Jan. g 
PI PO weceem GE sasanel _ Milisasee senecngeee geecclcnnss ceusalcuases «dee 1 
Nash. Chat; & St.Louis.100| =. -_-- 3.025 140°” 145° "120 130 120°" 130 8 
Nat. 0! oe pret. - 10 2060 ey ori = alert = 4914 = 494 June 27] 9 

Gece SE cee consas 2,000 264% 28 |j-.-.- | ee es RRS teat 14 
Y Cent. & Hud. Riv.100) 107,800) 1,059,038'13134 Sale ||10944 Sale [112% Sale |10844 June 311141 June 11 108 June 10 
vor saohaees b---100) — ae 110 120 lor Tie lB hewn a Se 100 Me 25/110 j 16 
5 86°9 nd referred --100) AA 3.535 86 690 || 7  |..... @ 70 M 26) 156 Js Jan. 7 
yy ey =e PE eee! Oe EISEN ch. 7/365 
N. Y. Lack. & West..100) -...-.. P . a cae Sa Serer ee 124% Mayl6ia einer, riley 16 
RE RM AS ARS SSS. 1 HRS as GES BR 1 ke GHEY Hal Ge Wa al ates 
% ze : boon ’ ly e ale une un . 
Norfolk & Western. .-.-100 8,642! 157,791 915% Sale 72% Sale 75% Sale 71% June 3) 76 June 28 % M 92 yan. 5 
f. (adjustment). -.100 se 80 2,370 a9044 Sale 75 85 70 85 |a84% June 28) 0844 June 28 do Mch. 4 90% Jan. 10 
Northern Pacific. -..-..- | 222,369) 2,264,275 186 e ||12344 Sale |1293%% Sale |119% June 3 130% June 28/)114% Mch. 25/1893¢ Jan. 7 
Subscription receipts...) 26,128) 273,187 ___.. ....- 110% Sale {111 Sale {107 June 5, 11244 June 28/1064 May 28134 Feb. 13 
wy ead | 4,620) 15,515 = 4 b+ A see oe a 94 June 26) 98% June 28||} 90 M 15|124% Jan 
nd preferred ---100) ~.-.._| 3,235 12436 Sale 97 os Gengrbercs 95” Mch. 20/125” Mch.” “8 
Peanayivenss . uliienaninte 150) 383,348 sae en Sale oe Sale — .¥ ua. us 16036 gan. 8 
eoria ae ee ’ 1 an. 
re. ba ae & St. L. -100 - 7a R. 8 = “—° 68 iL 8i4 — ai = 5d = RA =. = 
a aseamieemanda ; Jun n. 
Pitis.Ft.Wayne & Chic. ee a saad 185178 | , May. 3il1e8”” May 31 
RR. Securities, Ser. A1000)  -.----| = 220)____. 94 || 80 90 | 80 A 9\as8_ April 9 
Reading Company... - 50)\2,437, 660 24,119, $70 134% Sale || 9934 Sale (106 Sale | 97 June 3 107% June 10 og jo 139% Jan. 7 
Fist prefeered _¢-:- $0], $00) * 6.386) 98° Ot 175 82 | 80 Sale | 90, June 291 £3 june ay 60, 2404. Jan. 8 
Second prefe a 1 ° 5 5 2 7 une 3, 82 une an, 
Rock Island Co......- 100) 92,115 749,543 30 % Sale 19}4 Sale 224 Sale 1834 June 3) 2214 June 2al| 1 iso wy May 34 26, 30% Jan. 5 
Reus Waertin & Od-100 ae 12638 Sie ae SL... 2 5 ize Feb rt 125° Feb. 19 
intnee < 22 <pen is 7) bntdes cneadeleoneteatede dda ed a e 
Rutland, preferred. ..100 200 200 40 10 35 | 27 35 25 June 5) 27. June 5/25 June 5| 27 June 5 
St. vrape & Grand isl. -100 ekes MO cigs tact 16 a | 10 1334]-----~ ------ loeaude coumee 19 Mch. 27| 19 Mch. 27 
t. BF ist pret=100 ~~ ~900 “4,507, 68” “73. "|| 6134 | 66 68 | 65 June 26) 68" June” 28) “89°” Mech. 18)"70-~ Jan. ii 
Second Oe erred ...100| 11,840 46,935 47 48% 31i¢ sale | 3544 Sale | 30 June 4 36 June 29|| 29 Mch. 25| 48% Jan. 5 
C.& E.lil.stk.tr.certs100/ ------| ---- gulivence MEE) Benes eens tenis i hyper ial ai ||. ie ve 
; 75 RS; ewan. ancien | 60 . 60 June 12) 6244 June “ 60 Mch. 26) 71 Feb 26 
3 29,410 24% Sale || 1834 2034) 20° 21 “4037 gine iF" 2085 ‘June 8| 18°” Mch. 19,2514 Jan. 77 
Preferred 100 2,500 30,370 60 Sale || 4939 5234) 50 53 | 4734 June 24) 5234 June 2a 4544 Mch. 25) 6236 Feb. 15 
Southern Pacific Co...100 224,830 4,084,808 93 ¥% Sale 75% Sale | 80% Sale | 72% June 3 80%4 June 29} 6934 Mch. 14 Y% Jan, 14 
.  — _ eee 100) 15 543 75,762 11734 Sale {111 Sale |1124% Sale 110. June 3/1144 June 27|b109 4 May 27| 118 6 ao. 14 
Rights Sieccmencnatese 132,597 epee gn ee 4June 3, 1 June 8 56 May 27| 13 4 May 15 
Pref. subscrip. rects- - - - 10,874 10,874 sha gigecnbeca= sagmel Mann nee 106% June 241104 June 29) 106 36 June 24) 110% June 29 
South. vot. tr. ctfs_k..100 37,070 820,727 33. Sale || 18 Sale | 20% Sale | 1734 June 22) 203% June 28) May 27) Jan. 5 
we 9 ok trees. 1,635 ee ean vt 57 Sale 6914 Sale | 56% June 3! 71 June 28) 5 Fe ats ~ a 
. stoc bol senéne I a i Re Ears RE a! SEE er ch. 2% an. 
Texas Central _....--- ) 37 ht id ape eae a50 June 11/450 June iillaso June 11450 June 11 
Preferred...........- 100 18 ~ olSil- . = 90 ..--\@85 June 11485 June 11\\a85 June 11a85 qune 11 
Texas & Pacific__---.- 100 19,900 147,245 35% Sale 25% 2614) 31 Sale | 25% June 3} 31 is June 29]| 2434 Mch, 25| 37% Jan. 7 
Tol Peoria & Westero.100/ ---.-)) 20 TF lose! te "aoxg| 0878 Sune 415% June Mi leiza Feb. 11|a17% Feb. 11 
iis iia CRE 20! “5a yan ial BARD Ine ae eb a e 
Toledo Rys, & Light.-100 950 11,065 "7"" “36°"|| 263 Sale "| 24 9544/2534 June 14 2637 June i] 24 * Mch: 28°20" Jan. 7 
— St. Louis & W100 4,420 39,959 33% Sale || 2734 Sale | 2644 27% 27° _ June 21| 27% June 3 23% Mch. 8 33% Jan. 5& 
Preferred .....---- 100! 10,080 75,240, 5334 Sale 4934 Sale | 4934 Sale | 4844 June 5) 50%4 June 10) 45) Meh. 9 54% April 12 
Te ity Raid Tran. = 3,500 53, = 10234 Sale 2 Sale 9314 Sale | 91 June 3) 944% June ie tts a h. as seer a R 4 
 pingeliatecine SPCR TR (tees Sie Be een’ BS eae ay ja} a: 
by i nes —* 971, = eee "92% ba — 0 |*ser 5% Sale sage oe oa 13934 June “28 212014 Meh. 1 - Jan. f 
Se 9 726 2 ale | &é 5 June 7 une 84 une 0) ay << 
Unit .Rys.Inv .of S.Fr.100 31130 26,702) 59 61% 30 , | 32 Sale | 20 June 17} 32. June 29) 20 June 17| 62 Jan. 7 
m rere SS icauiss prcloo 9,785 ee 71 Sale || 45 Sale 4814 Sale 7 June 18) 4914 June 28 4 = 18) 71% 2a. 4 
- °  eteg ae ee Sranirganeed Mglldtapeindlise Onpticakap: cries ’ ; 
, ll era Ea 629 5% Sale 80 87 l- om: SARE ONS Se Pits _ Meh, 25| 93 ‘ane 15 
RES 100, 2,811 61,823 rth, Sale 1236 12%! 13 13 % 2% June 3 lk 3% June 27) an 3 27 18% Jan. 6 
7 re 100) 6,221 97,302, 38 Sale 221% Sale | 24 25 22 June 3) 25 June 28 tts Mc 38% Jan. 7 
Western Maryland_... 50, 1,966 4,031 36 2 15% Sale | 14 16 15 r June 1,16 June 11/15 April a) 30% Jan. 7 
eeling & Lake Erie.100) 2,730 42,210 16 17 10 12 10 12 1044 June 5 12 June 27) 9'¢ Mch. 4/ 16% Jan. 7 
Zirst preferred -----105, = gon,sasiaeo. a3. az ie | a4 18] 1s June 26) 17 June 28] 13 May 27 21% Jan: 10 
ese ,260 2 23 j June | une ay 2 an, 
beh — Central ....100 1,230 23,219 2414 25%|a17%4 Sale | 1644 18%] 16 June 22 17 June 4/36 Meh. 14) 25% Jan. 12 
test efer red ‘aiazeiianete 700 =: 19,803 49 4044] 35 440 | 38 40 | 36 June 3) 41 June 28) 36 M ~ 51% Jan. 7 
ustria scella’ s : 
Adams Express... .-.-.-- 100 1,438 2,367 290 300 |/300 Sale |126_ ..-.-.. a295 June 14330 June 20/a280 Mch. 16 'a330 June 20 
Alice Mining ......... 25 650 5 FT Sa 334; $34% $44) $3 June 7, $414 June 25/ #3 June 7% Jan. 17 
aie amges RS BAGS S808 14 Sle | 28), kk | 20M Sa! a guns faa June) He Ta 18 dan 
aetiabanenentiaidl 2,65 : ale 7% Sale | , une 1) ; une c 4 Jan. ¢ 
snelennered 1ed Copper 100 “100| 794°945/10, 870,455 115 Sale || 85 * Sale | 86 Sale- 80% June 24) 87 #4 June 10| 7834 Mch. 26/121% Jan. 
Amer --38 ,870 <— = 7 15% 4 154 ore 15. June 3) 17% June 25 4 7 4 25% gan. s 
wccecooentW = ee ---- « 40 é see_esccesglegeene_coesy ay ep. 
American Best Sugar “100 1,7 ea 22% 23 ll Bs | is Sale li June 3) 14 June 27 1036 fis = =e — 24 
CRE cana Pik es each conighh canine «biegale speue meatal c an 
ay > yunepnees loc, 4°732, | 43°610 7222 2272 bis ah? absg ais] oh Jims 20) <f4G Jame 1G), Sts gine 20) 2s Ao ts 
nae einaaeadee A f ia aeten, caceenaial 4 Sale | 53% une % June ch, 
Amer. Car & Foundry.100 63,275 361,016 43 Sale 38% Sale | 43. Sale | 37% June 3) 43% — 28231 Mch, 25) 45% Jan. 14 
FORE ancncacne eo 2,560 20,591 100% Sale 98% Sale | 9734 99 {x97 June 6) 99 Jun 92% Mch. 25|103 Jan. 12 
American Coal -- ~~... 100 130 160 |140 160 |145 June 21/145 Tune 21/145 June 21/145 June 21 
—— Gil--100) 9,300 ee 3196 oy 8 Sate at si 2934 June 1| 31% June 8 rf i * f= 7. : 
ecccscoesSOU| cccece 395 | no e0be bheasedleonné nt 26etee « an. 
American Express ----100 460 6,170,235 245 |200 215 |210 225 |211 June 17,4230 June 20/200 Mch, 25/247 Jan. 5 
American Grass Twine_100 1,435 13,045 8 9 5% Sale | 5% 6%) 5% June J) 7s 1 5% Mch. 13) 8% Jan. 11 
Amer. Hide & Leather.100 420 9,815 6 6 4 4% 44% 4%) 4 June 5 4 Jun 4 ay 27| 6% Jan. 16 
Preferred ....-...- 100 350 11,780; 28 30 18 19% 18 19 18 June 19) 19% Fane 11/16 May 22) 30% Jan. 7 
Amer. Seo Fecuntties....100) ,089 1,423; 88 Sale || 69 72 \a62 Sale | 62 June 20, 71% June 12) 62 June 20 J 
American Linseed -- ~~ 100) 2,759 14,476, 16 Sale |a10% Sale | 10 12 ot 3! = June 8| 9% June 3; 19% Jan. 10 
a 00 347) 4,691 34 39 2316 27 | 23% 25 June 12) ay 5|| 24. May 27) 36 Jan. 
American Locomotive_100 37,730; 268,253) 72 ___.. 57 Sale | 58% Sale 5454 June 19 $0 Jun 54% June 4 75% Feb. 15 
Preferred ..........100) 900) 11,362'109% Sale 102 105 ‘103 110 ‘103 June 4/105 Sune 10°101 Mch. 25/111% Jan. 21 
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STOCKS. 


N Y¥ STOCK EXCHANGE 





SALES TOJULY 1 


PRICES IN JUNE, 





RANGE SINCE JAN 1. 








June 29. Lowest. 


Lowest. Highest. 





Par. 

Amer. Malt Corp..... 100 
Preferred... : 

Am Smelt Sec pref 'B_.100 

Amelt Smelt & Refin’g.100 


I dtc ainsi 100 
American Snuff... .--.- 100 
Preferred __......-.. 100 
Amer Steei Foundries .100 
0 RE 1 
American Sugar Refin.190 
Preferred, new--.--.- 100 


Amer Telex & Cable_.100 
Amer Teleph & Teleg.100 
Am Tobac (new) pref.100 


American Woolen -.-.. 100 
ss Scns os ink ete 100 
Anaconda Copper <li 25 


Aasoc Merch 'ts lst nee - 
Balaklala Copper. p 
Batopilas Mining 
Bethiehem Steel Corp. i00 
Preferred -. - - 100 
Brooklyn Union Gas__100 
Brunswick Dock & C 1.100 


| Spex 100 
Central Leather... ..100 
ae 100 


Cent & So Am Teleg_. 100 
Colorado Fuel & Iron ..100 
SES 
Col & Hock Coal & Ir. ae 

Comstock Tunnel a: 


ist income 
Consolidated Gas N Y.100 
Consolidation Coal__..100 


Corn Products Refg --100 
... at 
Diamond Match -.-. 100 
Distillers Sec’ties Corp _100 
Distill. of Amer.. pref 100 
Federal Mining & Senet 4 

Preferred _. _ - 
Federal Sugar Refining. 100 
Preferred... - 


General Chemical ____- “100 
Preferred Pe .100 

General Electric. __-_. 100 
Rights 

Granby Cons MS & P_ 100 

H B Claflin Co... 100 


Homestake Mining .100 
Horn Silver Mining... 25 


Ingersoll-Rand -..-..-. 100 
referred .... .100 
Int Mer Mar stk tr ctfs_100 
Preferred ..100 


International Paper. ._100 
ees divcoas 100 
International Power _.100 
Internat’! Steam Punsis 
A 100 
ieee 
Laclede Gas, pref. ....100 
Mackay Companies _..:00 
Pregecred... .. . «<<< 00 
Manhattan Beach Co-__100 


ae ~ ~h Biscuit ...... 100 

Nat at & Stamp-_100 
dick aia 

National sees BREET 100 


errec 
Newhouse Mines & S.. 10 
New York Air Brake..100 
New York Dock...._. 100 
AER 
N Y & N J Telephone_.100 
No Amer Co new stock .100 
Ontario Silver Mining_100 
Pacific Mail SS_.._... 100 
People’s Gas L & Coke_100 
Pittsburgh Coal of N J.100 


Pullman Company -...100 
Qaceiver, ning.. .100 
tt nna-.can00de 100 
Rallway Deal: -Spring ..100 
Preferr: 00 
Re ublie. Iron & Steei_100 
e' ee 
Rubber Goods Mfg pf_100 
Sears-Roebnck &Co.pf.100 
Sloss-Sheffield Steel & 1.100 
I cates axe nd 100 
Standard Mining ._.....- 
Tennessee Coal ,l & RR.100 
Tennessee Copper Co.. 25 
Texas Pac Land Trust .100 
vas Ln & Supe ...188 
United Cigar Mfrs., pf.100 
U oo iron Pipe&F - 100 











i camaeage 

O § Express........- 

3 | aaaeeee 
Preferred _...... 100 

U 8 Realty & Imp’t._.100 

U 8 Reduc & Ref..... 100 
Preferred _........-. 00 

i) — 100 
lst preferred ._..... 100 
2d preferred _.....-- 

United States Steel __ 
inca cet th ce 

Utah Copper 

Va.-Caro' ine Chemical. 100 
Preferred _.._....... 100 


Va. [ron Coal & Coke ._100 
Vulcan Detinning - - .--. 100 
Preferred __._.. aie 
Wells, Fargo Express. _100 
Western Union Teleg__100 
West’gh E & Mfg.assert 50 

__ ist preferred _ _. 50 








~OAWOwo 





7 


=—to 


aoocw 


1 
z 
4 
2 











Ask. Sale Prices. 


My Sale 2% June 10 
6 25 22 June 11 


94\4 8734 June 


118% Sale 112% June 

106% Sale iz 10314 June 14 107} ] 

19214 210 i 

101 102. June 7 x 
634 June 27 


8 
3744 34 June 


¢ Sale |119 June 
= 


“i 


Sale x91 June 
Sale 245, June 

91144796 June 
Sale $53 % June 


Sale $7% June 


2 
2 
103 2103 June 1 
1 
1 
2! 


$7 $7 June 
11 10% June 
36 » 
112 108 June 
13 10 June 
€ 36 = June 28 


12¢ ail5 June 26 
Sa! 28 June 
70 55 June 
25 21'4 June 17 
28c. Qe. June 
120 11346 June 
S6 85 = June 
1746, 15% June 
Sale 71 June 
4 Sale a127'4 June2 
Sale 62 June 
150 
S6 824 June 21 
61 55 June 18 
90 
65 


100 98 June 


140 6136 June 24 
Sale 1 June 26 
130 rll7!s Junel4 


84 72 = June 
__-| 62. June 
Sale 93 June 2¢ 
Sale 7 June ; 

18% June 13 
1344 12) ~June 
Sale 71 June 1 
59 43 0 =June 2 
25 22 June 1: 
75 68 June 1 


~~ 700°) 90 June 27 


> 
68 xr64'4 June 1 
66 «r64 June l 


75 731% June 
115 110% June 
12 10%. June 
82 a81%4 June 


Sale 258% June 1 
Sale 96'>6 June 
$167, $14 June 
Sale 100 June 


ee ee 


65's June 


Sale 23. ~ June 
9144 89% June 
1: 215 11 June 2 
Sale 50 June 1 
Sale 31 June 
92 8734 June 
162 158% June 1 


% o = 
2', al%¢ June 10 
434, 39 June 
91 8914 June 1% 


Sale 24 June 
Sale 81 June 2 


97 34 
Sale 5334 June 
97 92% June 2: 


lo June 
June 
ly June 2 
June 2 


bg June 
June 2 
June 


June 
June 
3! 3334 June 
9934 9734 June 2 


70 66 June 26 


Sale 317¢ June 
Sale 961. June 
$25 June 
6 25 June 
103. June 2 
60 June 





50 es deat i ian ie 
300) §=6©.4290 June 20 300 
80 78'4 June 24 
146 (143 June 


Seer & 


nan 


80 s 
110 = cl0414 Junel4 110 


Se 


3 21 June 25 
93 8914 June 17 
) 


tH 


“Ih 





113 ail0 June 244110 
~ 

' 4% June 2% 

1 





4 June 2: 





“June 26 





Sale Prices. Sale Prices. 


al95 May 29205 Jan. 


a95 April 1 102 June 10 


114% Mch. 14 13734 Feb. 
122 Mech. 5131 Jan. 
75 Mch. 21 88 Feb. 
104% June 14133 Jan. 


a. Mch, 26 98% Jan. 


Mch. 26 36 Jan. 
50 June 25 102% Jan. 
$53 Mch, 14 302% %Febl 


3 100 Mch. 26410644 Mch. 


37% June 14 $9% June 2 
$7 June 18 $9%5 May 


$289 =Mch. 26102 Feb. 
25 alls June 2 al43 May 


7% May 27, 57% Jan. 
> June 5 85% Jan. 
0 Mech 5 28% April 
23c. Mech. 5 50c. Jan. 2 





eho Pon toe 


21ND GO oe GO he Ce OO 


..| 16c. May 10, 23c. Feb. 
} 110) Mech, 15 140% Mch. 
80 May 74 9945 Jan. 
15% May 28 2434 Jan. 
71 June 4 8 Jan 
1234 April 2.a127}4 J’ne 
él May 27' 78 Feb. 
72 Mch. 23' 75 Jan. 
136 May 15163 Jan. 
80 Mch. 25 97 Jan. 
42 Feb. 5 62% June 
76 Feb. 527100 May 
64. May 27 75% Jan. 
9714 Mch. 25 10214 Feb. 
13546 May 28163 Jan. 
; June 26 2 # £=May 


1 7117% J’ne 14152 Feb 


2 
= 
a 


102 ‘J 
55% May 
$1.60 April 
494 } : 
92 Mch. ‘ 


18% June 


2040106 April 
85 reb, 25 


z 
° 
ma 
<] 


Pd 
iy 
= 
tom — toh 
IPN owe 
= > 
XR RR 
a 
S 
= 
@® 


11% May 27) 18% Jan 

70% May 22 81 Jan 

40 Mch. i4 50% Jan 

22 June 13' 41 Jan 

68 June 13 81 Jan 

$2.35 May 2 $45 Jan 
90 June 27, 90 June 28 
26 26244 Mch. 15 753 Jan. 24 

263 Mech. 15 71 Jan 

4 Mch. 28) 5 Jan 

6 June 3 86% Jan. 

6 June 4 117% Mch, 

; May 28 15% Jan 

Mch. 28 87 Feb 

Mch. 25 76% Jan. 


i 
NAGCooe 


98 May 271414 Jan. 
17,42 ~~ «Jan. 
17, 70 + Aprill 
264115 Jan. 
8934 Jan. 
8% Feb. 1 
41% Jan 
985 Jan 
16% Jan. 1 
60% Jan, 
57 Jan. 10 
99% Jan. 24 
181% Jan 
Jan. 
al% June 10 al% rae 
239 «=6Mch. 26 52 '4 J an 
son June 13 994% Feb. 
22% Mch. 26) 41 Jan. 
82778 Mch. 25100 Jan. 
100 +Feb. 11100 Feb, 1 
90 «=Ma 9 94% Feb. 1 
42 Mch. 14 77% Jan, 
9244 June 22.4107 Jan. 1 
$2.40 — 26'$3.70 Jan. 1 
26 130 h. 26162 Jan. 
$34% Meh. 26 $534 Mch. 
h. 2685 Jan, 1 
Ci — 21. S&Jan. 1 
750% Mch. 25 61 = Jan. 
87 Mch. 23) 94% Jan. 


‘ 
304% Mch, 25, 49% Jan. 


9 3% 

10 ch. 25/108 Jan 
55 Mch. 25| 97 Jan. 2 
8 Jan. 2, 9% Jan. 1 
50 Feb. 25) 57 Fe 
250 May 7300 June 
7 May 29 85 Jan. 1 
3142 May 28154 Jan. 
0145 April 26a169 May 2. 








z 


a Less than 100 shares. x Ex div. b Ex rights. 





d Ex ctfs. benef. in ore yeapuatien, h Ex stock div. & Stamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


ducted from the price. 


35 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
“g”’ for gold, “g'd’’ for guaranteed, “end” for 


6. The following abbreviations are often used, viz.: 
“eonv”’ for convertible, “‘s f’’ for sinking fund, “‘l g’’ for land grant, “op’’ for optional. 


endorsed, ‘“‘cons 


”’ for consolidated, 


“M”’ for mortgage, 


ae The black-faced type in the letters si. the interest gee indicates the month when the bonds mature. 


Bonds 
RAILROAD BONDS 
Bonds of companies consol'd are 
often under the consolidated name, 


Akron & Barberton Belt— 

Ist g 4s June 1 1942_...J&Da 
Alabama Cent —See South’'n Ry. 
Ala Gt South ist 6s 1908 J&! 

Gen M 5s Dec 1 1927 

Belt Ry of Chatti am 

ist M 5s July | 1045 - 

Eq 444sg Nov07 May’ i6. WEN b 
Alabama N Orl T & P June— 

“A’’ deb 5s g 1910-1940 yt 

“Be deb g 5s 1910-1940 M& 

“C’' deb g 5s Nov | 1940 AAO l 
Ala. Tenn.& Nor 5s,1956.A&0 
Ala & Vick —Cong 5s 1921.A&0a 

2d consol g 5s 1921 --A&O 

Vicks & Mer Ist g 63 ’'21_A&0O 

Albany & North Ist 5s 1946 J&J 
Albany & Susy—See Del & Hud 
Allegheny Valley —See Penn RR 
Alleg & West—see Buff R & P 
Allentown Term 4s g 1919. J&Ju 
Alton Bridge—See St C M & StL 
Ann Arbor Ist g 4s 1995_.Q-J 
Asheville & Spartanburg —-S U& 

Col Ist m g gu 4s 1995. _J&J 
Atch & East’n Br—4s 1928 J&J 
Atch & Nebraska—See C B & Q 
Atchison Topeka & Santa Fe— 

Gen mort gold 4s 1995 ..A&O 

Adjustment 4s July 1 '95- . 

$ MAN 








tamped uiiniacin un ttepabeal & 
Deb 4s Ser. F 1908 ..-.- F&A { 
SerG &H 09- 10 F&A dD 6 


Ser. I to L ’11 to ’14. rea? 
Conv g 4s 1955 opt .....J& 
Conv g 5s 1917 (w i) “3iDa 
Chic & St L Ist 6s 1915. M&S 
E Okla Div Ist g 4s ’28 M&S 
Hutch & So Ist g 5s 1928 _J&J) 
San Fr & San Joaquin Vall—} 

Ist g 5s Oct 1 1940-- A &O) 

Atl & Char—See Southern Ry 
Atl K & Nor Ist g 5s'46-J&D)| 
Atlan & W Pt—Deb 6s opt_J&J 
Atianta Birm & Atlantic— 
Ist m g 5s Jan 1 1936 0pJ&Ja 
Atl& Birm—list g¢ 5s 1934_J&J\a 
Atlantic & Dan—See South RR 
Atlantic City—5s 1919_..M&Nia 
lst consol g gu 48 1951 _. J&J 
Atlantic Coast Co of Conn— 
Certs Indebt 5s irredeem.J &D 
Certs Indebt 4s opt 1920 se: 
4s 1925 opt 1910..___- & 
Atlantic Coast Line RR— 

lst cons 4s July 1 1952M&8S 

Col tr g 4s Oct 1 '52 opMA&N 

Certs of Indebt 4s, mm: aa 

5% notes 1910....-.- 

AlaMid—1st gu g 5s’ 28M & NU 

Atlantic Coast Line. of SC— 

Northeast 7. 8C consol 
gold 6s 193. &J 

WilCol& fang és 1910J&D 

Gen Ist g 4s July ’48 J&Ja 

Brun & West Ist 4s ’38.J&J 

Cent of So Car 6s '21._J&Ja 

Char & SavGen 7s g 36.J&J 

Fla So Ist g gu 4s '45__.J&Ja 

Nor & Car 5s 1939..A&0O 

aa Ey peg 2'26.3&.) 

Class B 6s g 1926.._A&O 

Rich & Peters 6s 1915. MAN 

Consol 7s 1915 _ - We 
Consol 4s g 1940_A&O 
Savannah Florida & West. 
Ist M g 6s 1934_...A&0 
Ist M g 5s 1934__..A&O 
oy —-, Ocala & Gait 
RIE J&J 
wi € wat aa g 5s 35 _J&J 
Gen mort g 4s 1935 J&J 
Atlantic Tenn & O—See So Ry 
Augusta South—See South Ry 
Aug Termn—See Charl & W Car 
Austin & Northw’n—See So Pac 
Balt Ches & Atlan—See Pa RR 
Balt & Cumberland Valley— 
RR Ist M 6s July 1929.__.J&Ja 
Ex1 is M 6s July 1931 _.J&Ja 
Bak & _Harrisb—See West Md 








@ Purchaser also ‘pays 


£.-J&Da i104 


Bid Ask 
90 i 

102 

106 
102 

6% 54% 

108 112 
103 105 
95 97 
95 101 
100 103 
92 1038 
 -aeee 
Set adene 
99 100% 
84 aa 
80 89 
30 near 
98 98% 
88 
ae | <acus 
99 


95 sth 
100 
a | deer 
93 
102 106 
111 | aes 
. aa 
107 | 110 
ne | 96% 
98 | 100 
106 | 108 
95 Seema 
100 |s 102% 
“80°| “85” 
95 95% 
cicant' 
97%;, 97% 
109 1144 
115 
> ( = 
97%, 99 
ie Bees 
oe) Remus 
135 . 
90% 91% 
Eo 
+” 
gg ieee 
114 ee 
gs eae 
123 126% 
Se ae 
98 
. eo 
a «Mae 
— (UVa 
oe) naan 





















Bonds Bid Ask Bonds. Bid. 
Raltimore & Ohio— Canadian Northern—(Con.) 
Conv deb g 4s 1911_..._M&S i skin imperial Koll stk 449s series L 
Prior lien 3%s g 1925_.-.J&J 92 92% June 1, 1908-1916... J&D) nb6% 
Ist M 4s g July 1 194 Ax&kO ¥B 34 99% Canadian Pacifie— 
Pitt Je&M div Ss @ — i aa 87 Ist M deb £ g 5s 1915_._J&J/ 107 
Pittsb Lake Erie & W Cons deben 4s perpetual. _J&J)/ 106 
Refund gold 4s 19at Man oe 92 New Brunsw Ist g 58'34.F&A/ 116 
S W div Ist g 344s 1925 J&J 8775 88} Cons deb 4s perpetual. J &J)/2 10% 
Central Ohio— Ont&Que deb gu 5s perp. J&D|i 130 
Reor Ist con g 4448'30M &S 100%; .. Carb & Shaw—-See iil Conners 
Monon Riv Ist g5s1919.F&A 101 | ..... Carthage & Adiron.—SeeN Y 
Pitts Ci & Tol ist 6s ’°22.A&O 1!0 3 ..... Carolina Cent—See Seab Air t 
Pitts Jur ic—Ist g 68 ’22._J&J) 108 * Catawissa Cons ¢ 4s 1948 _A&O! 102 
2d g 5s July 1 192: J&I| 303 r C Ria F & N—SeeBCRE&N 
Pitts fet Term—-5s 1907.A £0 98 .. CR & Mo Riv—See Chic & N W 
Pitts & West —Ist 4s '17_J&J 92% --. Cent Branch Ry—See Mo Pac 
Schuylkill Riv East Side RR Cent BrUPac—Ist g 48’48_J&D 
Ist gue 4s June 1 '25 J&D i01% > 103 Central of Georgia— 
W Va & Pitts ist 4sg ‘90A&0 92 lst M g 5s Nov 11945...F&A| 114 
Baltimore & Potomac— Cons g 5s 1945 “M&N,) 103% 
Ist 6s g gu 1911 A&O 106 107% Equip 44s May 1 1910_M&N/b 6% 
Ist tunnel 6s g gu 1911_.J&J) 104 | cll. Equip 44%s Nov 1 1910_M&Ni> 6%) 
Bangor & Aroostook— lst in (up to 5) Nov 1945 Oct} 
2 ist mort 5s g Jan 1 '43__J&J/a 110 112 2d in (up to 5) Nov 1945. Oct) 
2d 5s g July 1 1945_.....J&Jja 115 . 3d in (up to 5) Nov ened red 
Cons refund g 4s 1951 J&Jia 90 94 Chat Div g 4s 1951__._. 
Aroostook Nor—5s ¢'47.A&Q0\a 110 | ...-. Macon & Nor g 5s 1946 er | 
Northern Maine Seaport RR Mid Ga & Atl Ist 5s 1947.J&J) 
Ist g 58 1935 gu ...._A&O\a 105 108 Mobile Div g 5s 1946____J&J| 
Piseat Div g 5s Jan ’43. A&Ol\a 109 112 Oconee Div Ist g 5s 1945. J&D) 
Van Bur Ex 5s g Jan 43.A&0| --.--- 11 Cent RR & Bkg Coof Ga— | 
6 Battle Creek & Stur—See MichC Coll tr g 568 1937 opt._M&N| _. o-| 
Bellingham Bay & British Col— Chattahoochee & Gulf RR—| } 
Ist g 58s Dec 1 1932__-.-- J&Da 96 99 Ist g 5s July 1 1930_.J&J) 100 | 
Bell & Caron. See Illinois Cent Chat R & South g 5s’47_J&J| 105 | 
|Bell’s Gap. See Pa & Northw’n Eatonton Br 58 g 1926..J&D) -.... | 
Belt Ry of Chat. See Ala Gr So Ocean SS Co g gtd 5s’20_J&Jia 104 | 
Belvidere a 481927 F&A i100 -----, Cent N Eng Ist g 5s 1919. F&Al 100 | 
ist ggu3 , aS I&J e2 Ba Gen ine g 5s Feb 1°49._Oct 1 70 | 
Bennington *Rutld: See Rut Dutchess Co Ist g guar 4s! | 
. Birm Belt. See St L & San Fr ree J&Dia 95 
Boca & Loyalton RR— Central of New Jersey— | | 
Ist g 6s April 1 ’23 opt..A&Ola ..... 110 Gen M (now Ist) g 5s ’87.JS&J) 124 | 
Boonville St Louis & South— | Serial <> 4s Apr’08 to’13 i 5%| 
Ist M g 6s 1911_._._- &A 98 103 & ‘= D&lmp Co gtd 5s’21.J&J5) 109% 
Boston & Albany—4s 1913. Ae Oe 1 dbhaae Leh & W mort 5s 1912-M&N| ...__| 
34s Jan 11951___...__- la 88%, 91% Ext 44s June 1 gia. oeu| 98h 
wy tg ns NYC °52.. 280 a 88% 914% NY &L BrGeng 4s’41 Mas 100 | 
Bos Clin NB. See Old Co! Gen g 5s 1941_______. 110 
Bos Cone & M. See Con & Mon) Central Pacific—See So Pacific | 
Boston & Lowell— | Cent Vermont Ist g 4s ’20. OF a §3 
4s Feb 1 1913_.-......- F&Aja 98 | -....\Charleston & Western Carol | 
4s March 1915........- M&Sja 98 | ._L.. = g 5s Oct 1 1946___.A&Oja ___-- 
4a. July 1 1016.......... J&Jia 98 | -..-- g Term Ist gu g 68’47. Agol” 117 | 
49 Ont 3 $006......<... A&Ola 98 : chariette Col & Aug—See So’n.| 
4s Agr 1068. .......<< AbOe 88 } «...-. Chateaugay Ry—See Del & H.| 
3s July 1 1919_.....--. Pee § -weouw Chesapeake & Ohio— | 
Boston & Maine—4%s g '44.J&J a 105 Series A g6s July 11908.A&0O; 101 | 
4s Sept 1 1926......... M&Sa 98 100 lst Mort g 6s Jan11911.A&0O, 104 
dt ok ee F&Aia 98 | 100 Term Ist g 6s 1922_____ re amaioe 
4s Aug 1 1942_.......- &Aa 98 100 Ist con g 5s 1939__._._. M&N, 110 
34s Nov 1 1921....-.-- M&Na 92%! ..- General 4%s gold 1992 Mes 99% 
34s Jan 1923.........- J&Jia 92% 6% 2 notes June 281908 ....| 99% 
3s July 1 1950 J&Ja 77 80 6°, g notes July 1910 aE. ee 98% 
Port & Roch 4s Oct 1907 A&O'a 98 .-.--| Cartrg4s Serb ’07-’ 12 &Alh 6% 
PortsGtF & Con 4s ot. J&Da 106%) ..... Car tr g 4s SerC ’07-’ 12, M&Sh 6 o 
Bos & NYAL, SeeNYNH &H Car tr g 4sSerKOct’07-16A&0 b - 
Boston & Prov—-4s 19 18 J&Jia 98 ...--| Craig Valley Ist 5s g’40_ J&J 
Boston Rev B & L 44s ’27_J&J\a 103% __._.| R&A Div Ist con g 4s’89J&J 97% 
Bruns & W. See At Coast Line | 2d —_s &J; 91 
Buffalo Creek con g 58 '45 _J&J.a 115 117 WarmSp a - 5s g’41. M&s) 103 
Buff & Erie. See L Sh & M So Coal River R 
Buff N Y & Erie. See Erie. Ist g 4s guar r 1945__ J&Dia 85 
Buffalo Rochester & Pittsburg— Elevator Co g 4s guar’38A&O\a &6 
General 5s g 1937______} a 114% Gr’nb’rRy Ist g ed 48’°40M4&N 88 
467%, g notes 1909. -F&A 96% 97% Chesterfield & Lancaster— 
Al & West 4s g guar 1998 _A&O 97 100 lst m g 5s Aug 1 —--- F&Ala 97 
Clear & M Ist 5s¢gu’43..J&J) 110 | ___.. Chicago & Alton Ry— 
toch & P ist g6s1921._.F&A) 116%) 22... Ist lien g 34s 1950____J&J 69 
Consol Ist g 68 1922.J&D 118 | wu... RR refund g 3s 1949._A&0 75% 
Buffalo & Southwest. see Erie Coll notes 4s 1907 op 04 J&Jia 99% 
Buffaio & Susquehanna— Coll notes g 5s19120p’'04 J&J a 97 
Ist g4%s April11953.._M&Nia $0 94 Eq Assce 4s Nov '07-15.M&Nib 6% 
Refund 4s April 11951___J&Jia ....- 92 Miss R Bdge 6s g 1912._._A&0 00 
Burl Ced ye t¢ No, See CRISP Chicago Burlington & Quincy—! 

Burl & Mo (Neb.) SeeCB &Q 68 debenture 1913_____ DN wakes 
California Tertivenee- Denv Ext col tr 48 1922 F&A 9914 
IstMsfg5s 1928 gu...A&O -__.- 108 IllinoisDiv3 4s ’49 op ’29.J&J &9 
California Pacific. See So Pac | 4s July 1 1949____.... J&J) 101% 

Cam & Clear—\st 58g 1941.J&J| 10244) ..-..-. Iowa Div sf 58 1919...A&O :° 

Canada Southern Ist 5s ’08_J&J> 102%, 102% OT @ O006...cnnnacce & 99% 
2d mort 5s Mar 1 1913..M&S; 102%) ~..-... Nebraska Ext 4s 1927..M&N 100% 

Can No—Land gr 4s ’29.__F&Aja ..... 100 \ 8 W Div s f 4s 1921__ M&S; 96 
Ist con deb | 4s 1930 gu J&D 30'a 101 Atch & Neb Ist 78 1908_ M&S\a 100 


‘accrued interest. 


6 Basis. 


tin London. # Nominal. 


# Sale price. 


All others are per cent except bank stock prices, which are quoted 














36 GENERAL QUOTATIONS. | VOL. LXXXv. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. | Ask 
Chicago Bur & Quincy—Con Chic St L & Pitts—See Penn Co. | Delaware & Hu 


dson— } 
Conv deb 4s June 15 '16.J&D 


- |e St Paul Minn & Omaha— 96 97% 
ist = eq uip & 4%s ’22 J&Ja 19334 95 


y 
Burl & Mo (Neb) 1st 68’ 183 &J a 106 


Con 6s June 1 1930..-.--. J&D 





















































4s sinking fund 1910._J&Ja 98 Con 6s reduced to 34s’30J&D Div 7s Sept 1917...M&S, 123 sease 
Han & St Jos ist6s1911 M&S 105% Ch St P&MIst g 6s 1918_M&N yo RAE = lst guar 43s) | 
Linco! W 7s 1910..J&J a 100 Hud & Riv F Ist M 8s’08.J&J a id Mar 1 1942_____. M&S} 106 | ..... 
Repub Val ist 6s 1919—J&J a 100 North Wisconsin—é6s ’30.J&J| 125% ~...-- Albany & Susquehanna— | 
G Q joint 4s—See Gt North StP&SxC Ist g6s1919..A&O 116 see 3148 Fgh 1946 (conv before} 
@Ghic Cincinnati & Louisville— StP Stillwater & Tayl’s Falls. Radin ede A& &0) 93 w<see 
Gen ref g 4 ee Sate 7 | dccoe lst mort 7s 1908_-_.-.-- = t= Bluff Pe 7 Imp Co— 
Equip g 5s '07 to ’13..-.J&Db 6% 5% SSM &SI1stM5s’15..M&N,| 100 __ .---.- lst M g guar 4s 1940..J&J| 95 | --... 
@Gincin & Indiana West RR— Chic Term Trans g 48 1947..J&J> -----| -----), Chateaugay Ore & Iron— | } 
Ist g 5sJune 1’52 opt '123&Dia ..... 105 OE EIEN TS eas Guar g 4s 1942____...- J&Jia 92 ahaha 
Gincin Rich & Mun Chic G W 5s g 1936.---J&Dia 100. __.- Chateaugay Ry6s & 6s gtd’07. Pea 101 auc 
Ist g 5s 1950, op 1910-A&Oa ..... 105 Chic & Tomah—See Chic & Nor.| | Hudson | 
Chicago & Cincinnati RR— Chicago & Western Indiana— } Gu deb 4s 1903-1917. M&N oe | ana 
lst g 5s 1952 op 12. F&Aa ..... 105 Gen g 6s Dec 1 ----O ; OOM seccs Rens&Sar reg 1st 7s ’21.M&N | 128 oneness 
Chicago & Eastern Illinois— Consol g gu 4s 1952..-.-.- ty 96 97 |_ Utica Clin & ane oe 1939 J&J; 114% ---.. 
&Imp M 4s g’55 op.J&J; -----| 5% notes 1910.......--F&A@ 98%  9934| Delaware Lack & West— | 
lst 6s 1907 s f...-.--.-. J&D;) 100% -.--- Chic & West Mich—See Pere si lst mort 7s Sept 1907..-_M&S 102%, ~.--... 
lst consol 6s gold 1934.A&0O, 127 ...-- Chic Wis & Minn—See Wis Cent Morris & Essex 1st 7s’14M&N) td + cccce 
Gen consol Ist 5s 1937.M&N_ .....| 112% Choc Ok & Gulf—SeeCh RI & P Ist con 7s guar 1915..J&D) 117%) ~---- 
Eq 5s Ser B ’07 Sept’10..Q-Mb 6% 5% Cin yw: . Chicago— 44s Pur Mon Jan 712. “J&Jja — * éccne 
Ea 4348 July’07 to Jan’Ié, &5|b .....| o---.|| 1st Mg Ss 1083........M&S 95 | 99 Hol g 3 (48 Dec 1 2000.. J&Da enecs | 100 
Equi p 4340 Be rE Aug’07 to Cin ‘Dayton. £ Ironton— NY te | 
Aug jo) ped onsmneme F&Adb 6% 113” su gold 5s 1041....M@N| 99% ....- lst 6s g’d Jan 1 1921_. Je 121%, 125 
eh&icrR tat 5s 1936.J&J a 198 cin Find Ft W—See Cin H&D 2d 5s § 'd cons 1923. ._F A} 109 
} Danv&G C’k Ist M6s’20M&N| 105 .--.- Cincinnati Hamilton & Da wD Term& Imp 4s gd ’23. Man 97 
EvT H_& Chic Sees ’20.M&N 108 dita General 5s gold 1942....J&Da102 | § .-.... Oswego & + eee 
Ny Chi Great Western 2d mort got d sige e's | 101 Guar 5s 1923.....-.- M&N'! 108% 
5% gold notes 1909....F&Aa 96 98% aefund g 4s 1954__..... J&Ja 75 82 | Valley’ N Y ist 5s1911F&A)} 102 
cago Hammond & inf g col Sates . optM&S 72 75 CO) hedge 1st ref s 2000F &A\a@ ....-. } 
Ist g 6s Jan 1 1927..-..-. Boe 3 waldo én _—, °. ay ayne— er & Rio rande— | 
Chic &I ayes ie &E -. 5 go ts Sere, 95 ist c con g 4s 1936_....-- J&J;) 934%) ---.. 
@hicago Indiana & Eastern R; o DY “’ ich set oe "11_J&J) 100 101 Ist con g 434s 1936.-..-- pry 101 | 104 
lst g 5s May 1 1942....M&N| ----- nt 18 Cc St L. Impr gold 5s 1928-_-__-- J&D| -----| ----- 
j Chicago Ind & Louisville— | Cincinnadt Indianapolis & W— || Rio Grande Western— | | 
Refund mtg g 6s 1947...J&J| i24)4) --.... Ist & ref g 4s 1953 guar. J&)) Sess 88 Ist g 4s July 1 1939_..J&J| 92 | «-.-.- 
fund mtg g 5s 1947...J&J' 110 111 Ind Dec &W—Ist g5s'35J&J) ----- 106 Morté&coltrg4s’490pA&O ----- | 813% 
Cc I 1911....F& aR Seeeee Ist g’d g 58 193°...... i ameas <aecial UtCt4s gJan1’17_A&O ~--..| 93 
LNA &C Ist 6s1910...J&J) 104%; ~.... Equip 4s 1907 to 191IM&Nb 6% 5% Des Moines & Ft Dodge RR— | 
1&St L wort Lebanon & North— | lst gu g 4s 1935_-.--- J&J3| -.--- 96 
cago Milwaukee & St — {See J&Jia 107%} .---- | Des M Iowa Falls & Northern—| } 
—_ g4sA We 11989..J&J| 102 | ..... ist cons gu g& 48 1942..M&N, ..--. Ist & 5s 1931 opt 1906._J&Ja@ _..-- | 100 
g3%s > r wl 1 1989. “35 me | wand n & Muskingum Valley— | | | DesMo meoUuen 5s 1917__M&Nia 103 106 
} Pernt ' ) } * eee J&JS) 105 | eseee t gu Hi sp icsetyiise eer OR } secu Detroit Grand Haven & Milw—! | 
i c&L L, Div g5s’21.J&J| 108 | ..... Cincinnati N O & Texas Pac—!| | lst Equip 6s Nov 14’18-A&O! 108 | 113 
t Ch & Mo Riv ist 581926.J&J| 112 | -..-- Equip 4s Sept’07- -Mar’l 0 a eee Con guar 6s Nov 151918_A&O}t 107 112 
j Ghic & Pac Div 6s 1910..J&J) 106 | ..-.. Eqp4 anor Osea 16. REED tease! s00-0 DetGr ids&W—See Pere M.| } 
West Div gold 5s 1921_.J&J| .--.-| 11134) Cin North Ist g 4s J&J; 88 95 ||\Detroit & Mack— | } 
Dak&GtSo ist g 5s 1916.J&J| 105%, -.... Cin Rich & F W—7s g’21-J&D.a 118%) 120 Prior lien g 4s 1995..-.- a i 2 ae 
Dubuque Div Ist 6s 1920.J&J)} 1:7 | .....)/Cin Rich & Mun— hicCin & L| Mort gold 4s 1995_.-..- J&D -----| 90% 
Fargo & So g 6s ass’d '24.J&J,/ 119% ---.. CinSan&Clev—See CCC & St I Detroit Mack & Marq— 
H & Dak Ext Ist 7s ’10..J&J) 109 .-.. Clearfield &Jeff—See Pa & No W Land nt inc 7s 1o11--A&o “et oe 
y Ist M 5s 1910_-_...._- J&J) 101% Clearf & Mahoning—See BR&P. Detroit Toledo & Ironton— 
i Iowa&Dak ext Ist 7s 08. J&J| 130 | Cleveland Akron & Columbus— Ohio South g 4s Mar ’41_ M&S, <.... 83 34 
| D Div Ist 5s 1919_J&J) 108 Gen gold 5s 1927_._._- = iene Gen lien & div Ist g 4s’55 J&D 70 380 
Milw & No Ist 6s 1910__J 101% lst cons gu & 4 g 4s 3940.. F&A a eee Con M g 434s 1980_--.-- F&A 50 ----- 
lst consol 6s 1913---- 106 44) Cteve Cin Chic — = — notes g Lae to 
4 Mineral Pt Div 5s 1910..J&J| 103 . _ General 4s cold “1008. -3&D ecmen| 90. | cee rpenedecae &Db6K%, 6% 
i Minn Ist 6s 1910_.-- 1054) 5% g notesugil..____- Da 97% 98% — & "Toledo Shore ise | 
| Southw Div Ist 6s 1909..J&J| :04%%) Cairo Div ist g 4s 1680 Nes _ es te eu See J&Ja 85 $0 
i Wis & Minn Div BBs - ‘21. J&J 108 - -«- CW &M Div Ist4s g’91_J&J| -.-.--.. “pulut & iron’ am 
if Wisconsin Valley Di StL Div Istcoltrg4s’90M&N 94 “95” i >. eee a eee | 107 
4 ED, Sncinennwan RO SS 2 eee pr aCal Div 4sistg’40.M&S; 93 | ..-.-- 2d mort oe laces aeons JRS| 106 | ancce 
i | a ease J&J\a103 | ....- hiteW V Div Ist 4s 40. J43; 8 | ...-- Duluth Missabe % oe 
| No M—See Pere Marquette} Content Indiana Ry iit. eee J&J 100 on 
' Qhicago & North Western— gold quer 4s 1953. -M&N a 90 94 Ist cons g 6s Jan 1 1923_J&J 100 ence 
Con s f 7s Feb : i*--- F| 11844 118% oie, id & St LSh Line Ry— 2d mort g 5s Jan 1 1918_J&J| 100 ones 
General 34s g 1 7....M&éN 92% 93 old guar 4s 1953. A&O a 94 98 Duluth South Shore & Atlantic | 
Sink fd deben be. 1033-_ M&O! 109 | 112 Cc i 3 &Cist 4s g Aug’36 Nes <1 faxed BA Oe Bilesancancnen SEI) «<n-- ; 110 
ar fund 6s 1929....A&O} 107 ..... Con s f 6s ’20 dr@105 M et seend Dul Short Line—See StP&Dul.) | 
cf = eneequnem A&O| 106 107% CinSan&Clev con g5s’28.J&J| 108%  ..... | Duluth Rainy Lake & Winnipeg 
25-year deb 5s 1909-- M&N; 10034) -..-- Cleve Col Cin & Indianapolis. Ist g 5811916 op 1911____J&J 984%, 100 
80-year deb 55 1921.-A&0 15) 104 | 2... Consol mort 7s 1914-.J&D) 114%) ~..-- Dutchess Co—See Cent NewEng 
Exten bonds 4s 1926.F&A 15} 10144' -.... Cons sink fd 7s 1914..J&D'a 114% _ .-..-..||East Tenn Va & Ga—See So Ry. 
Cedar R & Mist 7s1916 M&Nia 119 Gen con g 6s 1934....J&J| 127 | --.. ||Eastern Minn—See St PM & M. 
lst intge 7s 1909. J&éDia103 | ..... Id Bim & W ext 481940.A&O 98 ~~ ..-.-. Easton & Amboy—See Leh Val. 
Boyer Val Ist g 34s °23"J&Dia 90 94 Ind & StList 781919 A-.J&Ja125 © ..... | Elgin Jol & East 581941-._M&N 110% 113% 
Dak Cent Ist c 6s 1907_.M&$a100  ..... Ist 7s July 1919Ser B.M&Sa125 | -.-.... Elmira Cort & Nor—See Leh Val 
Frem Elk & Mo V 68’33.A&0O 130 | ....-. [st 7s July 1919 SerC.M&Nai25 |  ...-- Elmira & Williamsport— 
MEE | ..0-cennaname mae | esese O Ind & W g 5s Apr tg 4 ee > eee — >). eee I&J 
Madison ext Ist g 7s ’11_A&O M4 I Beers Peo & East cons 4s ’40-.- er 90 Income 5s 2862. ........ A&O 
Marshfi ext Ist M 5s’'22..A&Qa107-~— ....- 2d cons inc 4s 1900. ADE : 52 - 65 | Erie— 
Menom ext Ist g 7s ’11. on ae. 1 .eaen Cleveland Lorain & Wheeling— NY & Elsi 4s ext t g47 M&N 
Milwaukee Lake Sh & | Con now Ist § 5s 1933-.A&O 109% 1114 ae 2d ext gold 1919____. M&S 
Con Ist 6s gold 1921. MEN Stamped subject tocall....@100  --.... 4s 3d ext gold 1923..__.M&8S 
Mich Div Ist g 6s ’24._J&J Con ref & 4 (4s 30 red__J&J a 100 101 5s 4th ext gold 1920. 
Ashland Divist Be ry - Clev & Mah Val—5sg1938_J&J 111 © ...-- 4s 5th ext gold 1928 
Ex & im sf g 5s 1929_F& Clev & Marietta—See Penn RR. 7s Ist con g 1920_.__- 
Incomes 6s 1911--- MEN Cleveland & Pitts—See Penn Co. 7s 1st con g fund 1920._M&S 
St P E GrtTr Ist 6s 2°13 J&J Cleveland Term & Valley— Prior lien g 4s 1996.-....- 
Minn & Iowalst g34s’'24J&Dia 90 lst 4s g gu 1995_.....-. M&Na 92 95 Gen lien g 4s 1996......- 
N W Un 7sg Junel’17.M&§; 123 | ....-. oal & Coke Ry Co— Conv # 4s 1953 Ser A...A&O 
North Ill Ist 5s 1910.._.M&S} 100% ~.... Ist gold 5s Apr 1 1918, ASO 95 100 rrr 
Ott CF & St P 5s 1909.M&S,| 100% .---- Coal & Iron Ry—See WVaC&P. Equip g 4sDec’07-Dec’09J&D b 
Peoria & Norw 34s’'26.M&Sa 90  ...-.. Colo Midland—Ist 4s g ’47_J&J 69% 69% é Notes 6s Apr 8 1908__.___. a 
Prin & Norw 34s 1926..J&J\a 96  ....- Colo & oy Ist g 48 1929..._F&A, 88% 89) Penn coll 6 Se Feb 11951.F&A 
Bees & Pac3s’36.F&Aa 90 .«.-..- Refg M g Aras May1’35 M&N' ..-... 91 Buff NY & E Ist 7s 1916_J&D 
Wino & St P 2d Ue 1907 M&N 100% 101% ColoSpgs & Cripple Cr’k D ee Buff . So W Ist 6s ¢g 1908. J&J 
Ist exten 7s gold 1916-.J&Dai120 | ..... [st gs f 58 1930......... &Ja 99 102 2d M g 5s 1908. .-..... J& 
Ghicago Peoria & St Louis— 2d mgs f 5s 1921_-.-. A&Oa 93 98 Jeff RR 5s gu g Jan ’09.-A&O | 
Prior lien g 444s 1930..M&S| 90 100 lst cons 5s Oct 1942....A&Oa 92 96 Chic & Atlantic Terminal— | 
Cons mtg § 5s 1930_-... J&I, 55 70 Columbia & Gr—See South’nRy st M g 5s 1918..__.. 108 | encce 
Income 5s July 1 1930_...... 5 10 Col Hock Val&T—See Hock Val Ch & Erie 5s Ist g1982.M&N;) 11334; 115 
Chic Rock Isl & Pac Railway— Col & Ind Cen—See Penn RR Long Dock 6s con g1935.A&O_ .---- 130 
General g -. 1988...... &J 100 101 ColConnect & Ter—See Norf&W Newb & N Y Ist 581929_J&J 10144| ----- 
Ist M 6s 1917.---.....-.. ww 817 | cence Concord & Montreal— J & NY Ist 6s 1910___M 103 _ | c--<- 
Ref g 4819340pto1911_A&0O 87% 88 Cons 4s June 1 1920....J&Da 98 | --.... NY &GrLake gug5s’46.M&N 111%) ..--- 
Coll tr g 4s May ’09 to ’18SM&N db HG 5%% Deb 4s June 1 1920_.... J&Dia 938 | ....- NYLE&wWw RE. 
4 Ser F 1908..M&N| 98% .-..-.- Deb 3s June 11920...J&Da 86 =  ..... lst 6s cur guar 1922..M&N_ 111 oeece 
SerP 1918..M&N) S85 | ..... BC & Mimp 6s1911....J&Jia106 | ..... NYL I Co— | 
434% gold ages 1908 .A&O a 98% 99% Connecticut & Passumpsic— 1st 6s cur 1913.....-..- 107 | .--<- 
Cc = 3 } & ac Railroad— | j Tt}. Seer & N Y Pennsylvania & Ohio— | 
a D002 ose M&N 69 69% New & Rich oa 5s 1911. _J&J “ Prior lien 484% 1935-_ Sa Ge | ssese 
ouikte I 5sg19130ptM&S; 86% 87 Conn tk 4s 1943_M&Sa zaulp trust 5s1908_....Var/ 99 101 
Burl Cedar Rapids & North— 334s Jan 1 1923....-.-..- J&la Equip | trust 5s 1910...Vari 99 101 
Con Ist Sool tr rey A&O| ..... 115% Cuba Eastern Ist 6s 1933.M&S NY & Western— 
Ced ay Cuba RR—Ist g 5s 1952...J&Ja ist refunding 5s ake ty BORGER .ncece 
id 4d om. -428 Ot. f° seca Cumberland & Pennsylvania— 2d mort 44s 1937_..F& 100 103 
Mast lst 78’27.J&D) 125 ecece ist g Se 1921.......... — mort 5s g 1940. F&A 101 oosce 
Choc Okla & Gulf— urrent Riv—See KC FtS & M erm Ist g 5s 1943_..M&N_ 110 cumathen 
Gen Mg $s Oct 1 1919. sas ne 03 Dak Cent—See Chic & North W Midl'd of NJ 1st 68°10 A&O, 103%; 105 
Consol g 5s 1952....M&N) ..... 108% Dak& GrSo—SeeChicMil & St P. Wilkes & Eastistg5s’42J&D 100 105% 
Choctaw & Memphis— | allas & Waco—See Mo Erie & Pitts—See Penn RR. 
Ist g 5s Jan 1 1949_J&J| __-..) 108 Dayton & Mich—See Cin H & D Evansville & Indianapolis— | 
Rock Isl & Peoria 6s 1925J&J,/ 110 | ..... Dayton & Union Ist 7s 1909J&Da103 | -.... Ter H & S’east Ist 7s’09.M&S' 100 —e 
Keo&DesM—ist 581923. A&O| 103... Income 6s due after 1910.J&Dia 102%, ..-... Ev & Inistge’d6s’24.-J&J) -...- 116% 
Chic&StL—See Atch Top&SFa Delaware & Bound Brook— ‘ Consol g g’d 6s 1926....- SEI} coce-| 217 
ChicSt L&NO—See Ill Central Ist con g 334s 1955_- --- F&A'a 95 100 _' 
@ Purchaser also pays accrued interest. b Basis k Last sale. ‘In London n Nominal. e Sale price z Ex-interest 
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Bonds. | Bd Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Evansville a! iy = Haute— | - | Internat & Gt North (concl)— ||La Western—Ist 6s 108}. 3s 110 ecece 

1st con g 6s 1921_.....- S” oenshasss 118 2d Ph enuidinndeed M&S 953%) .~.... |Louisv Cin & Lex—See L & N 

is gen bs ‘col di 1942....A&0O) ....-. 104 3d 4s gold 1921_-_..... M&S ..... |  75%4|\Louisville Henderson & St L— 

Eq 44s Ser C 1907-1916 PEA! - 6% 8%|| E wip be 5s Jul ’07to Jan’13 s&s h 6%) 5%}|_ 1st mort g 5s 1946---_--. J&J\a 104 106 / 

Mt Vernon Ist 6s g 1923. A&O) | -ewaes Colorado River Bridge— | | Louisville & Jeffersonv Bri 

Co Br Ist g 5s 1930-A&O) 0 aeteliad M 7s 1920 ieeee™ OEP 4- ceaed Guaranteed gold 4s 1945.M&S| 94 96 
ETH &Chi Chic Il Iowa Cent—Ist g 5s 1938..J&D ----.| 104 _ Louisville ashville— 

& So—See Chic M & St P| lst & ref’d’g g 4s 1951..M re 77 | 7 mort g 6s 1930..--.. I ssene 115 
Fit + Tis ccase M& . 2 es Iowa Falls&S me 7s'17.A&0 a 118 | 122 50-year gold 5s 1937....M&N; ll] | ....- 

4}4s May 1 1914___.._. M&NialOl | ...-- Jacksonville Terminal— Unified my: 4s 1940...._ J&J; 99 

4s March 1 1915..--.-.-- M&Sia ) <dpebteenill lst M 5s ed. July 11939.J&éJ 100 | .-.-- Coll tr g 5s 1931.......- &N 

43 J De iangoeseed J&Jia > cies sefterenn— ee rie Coll tr g 4s 1923 op '08..A&O 

43 unding 1925_--.- a 97%, 98%)\Jeff Mad & —See Penn RR 5% g notes 1910.._-... M&8 

4s I ding Mar 1927._.M&Sia 96 | ~..... pane (aie) iss 44s "07 J&d iG + scons At &Cin div.g 48,55. M&N 

4s Refunding 1927 ..... 2 6 | cece Kal Al &G S&M Ay } Lou C & Lex $ sg '31._.M&N 

OB BM NBT cncccacee a %%6 .---.||Kanaw & Mich—See Tol & OC | 2d mort 7s 1907_.--.-- A&O 

3}4s Oct 1 1920.__._-.. Aage 92 <a ansas C Belt Ist 681916..J&Ja@102 ....-. N O & Mob ist g 6s 1930_J&J 

3}4s Oct 1 1921...-.--- A&Oa 92 -----|/Kansas City gem & - 2d g 6s 1930.........- J&J 

& Boston—7s 1924. Ae r4 acca 14036) Ist 5s §,1925 gu bce A&Ova -.-...- 99 Pensacola Div 1st 6s ’20.M&S 
Flint &Pere Marq—S eePereMarq, PH & De Soto Ist 7s ’07.A&0 r4 SOP} «asen St ey oe Ist g 6s ’21_M&S 
Fla Cent & Pen—See Sea Air Line} Kan eo Ft Scott & Memphis— | I © SiR eeescesccaues M&S 
Florida South’n—SeeAtCoast L Refdg g 4s 1936 guar..-A&O 784% 7946 St ie On g 5s 1916.M&8S 
Florida West Shore— | Cons Gs 1098.......... — Na 113 as oes la oon s f Ht 1910.A&0 

[st 6 yu Se Ns oansinnd J&I\c ..... 98 || Equip notes g 44s B 1919....J&D 
Fonda Johnstown & Gloversy— i Aug 1907-Aug 1915-.- ST &A D 6% 5% Tadeame Bee 6s g 1931_M&$ 

1st cons ref’g g 444s 1947. 133 Se + sasca || Current Riv lst 5s 1927.A&Oa 98 1¢0 Kent Central—4s g 1987_J&J 

Gen ref’g g 4s 1950_-.--- J& | || Kan C Ft Scott & Gulf— L&N Mob&Mont 44s’45M&S 

lat - gen ref g 4s ioe | it. err J&Da 2a Louisv & Nashv South’n joint 

oie NR caudmemeed Oe ..-.. 89 || Kansas — Memphis & we gold 4s a op 1907-_. var 

Fort Worth & Denver City— } Gen 49 1934. ........ &Sa 94 .....' NasF&S Ist gu g 5s ’37- 
ro '® | ERE eS 106 108 || eeu 5s 1934_..-.. So Sa ae | aemes sane At lst 6s gu 21 _ “PEA 
orth & Rio Grande— Assented .........M&Sja ..... 92 & NAla Con M g 5s ’36_F&A 

[st 3-4s g 1928.._......- | 84% 86 || Kansas City 2 Mem Ry & B— maheuin Coal—See LS & MS 

Fexbury Br—See Pitt & West. || Ist 5s g1929.......-. A&Oia 98 =... Maine Central— 
Fre Elk & Mo Riv—See C & NW I Kans & Mo—lst 5s’22.-F&Aja100 | ....- he ng ee A&O 
Galv Har & San An—See So ie || MemK&ColilstM7s1910M&$a102- -.... Coll tr 58 1923......... ye, 
Gal yy 5s 13 A See || Rich Hill ae) Ist 7s ’10- M&S$ja102 | ....- Cons 5s Apr 1 1912...-. 
Gen & Wyo Ist g 5s 1920. A&O a 100 107 3¢)|Kansas City & N W— , Cons 4s Apr 1.1912 “4&0 
Georg & yy Seab AL 1st M g 5s 1933...-..---. BaTio 96 | ccece Cons 4s Apr 1 1912..... A&Ola 
Georg a Car & Seab A L Kan City & Pac—See M K & T Eur & N A 4s gold i633 Nas 
& ees. 6s ’09 ed a eee Kan City St Jos & Council B— Hereford Ry—G 4s 1930 M&N 
yet Midland—See Southern Ry || Nodaway Vallst7s1920J&Dja 104 —_...- Knox & Linc Ist M Pen Sh | 
Georgia Pacific—See South’n Ry || Tarkio Val Ist 7s 1920..J&Dja 104 _...- line 4s 1920. ......... F&Ala 96 | ..--- 
Georgia RR & Bank’g Co— |\Kan City Southern— Upper Coos Ist gd 4s’30.M&Nia 96 | .--.- 

Giessasesacnckane 2 feo ] ey TS aaa A&O 69 4 70 UpeseConsiins sg’30M&N\a100 | ..... 

6s Jan ; Piissakesmadal oS i Coll tr g notes 5s Apr’12 AS a 93% 94% yy Co Ry Ist g gu | 

Gea 8 BGBR.. ccncccesee Jas; 106 | «---- ||Kan City Wat & Gulf— 3748 1954 op 1924_.... a 84 | 89 
Georgia a m & Florida— i ist M g 5s Jan11930...-J&J) 75 | ----- Manist _ Marq & North’n 

[st 3 are J&J, 108% 109 ilKentucky yor sy L&N ist g 58 1952.......... M&N seed  csewe 
Gettys ure & iar Ry— Ken & & Ind Bridge & RR Co— } ‘Manitebe. & Southeastern— 

Cons Pafobe & Na 1026.. Vara ae K &1Br Ist oe 101i. - M&S a 190 101 lst gu 4s Feb 1 1929....F&A| -----| ~.... 
Gila Val Globe & Nor—SeeSoPa } lst consol g 4s 1950. -.-. a eee’ eI i & Ont— 

Gr Rap Bel & Sag—SeePereMar Keokuk & Des M—See C R ? &P' | eae A&Oja 111 120 
Gr Rap Kal&S } Pere Mar} ||Knoxv & Ohio—See South’n Ry) M Del ¢ Va 5s 1955, gu. F&A/a 102 108 
Grand" Rapids & Ind— |Lake Erie & Western— i | Maryl & Pa ime 4s 1901." Mas seece 92% 

Exten es Ms 1941....J&J| 103% ----- } 1st g 5s Jan 1 1937.....- J&J' 111%, 112K) Income 4s 1951........-A&QO} ----. 64 

Muskegon Div g 5s 1926. -J&J| t 72 76 |} =. g 5s July 1 1941...... J&J| 1064, 108 | Mason rm Ft 
Grand Trunk Western Ry— |_ No Ohio Ist gu 5s g’'45..A&O} 10934, ..-..- Ist M g 4s 1955..--.---. J&Dia 84 92 

NWGrTr Ist 6s Jan 1 Yo.d&! ° oe | secou Lake Sh & Mich So—See N Y ci &HR ‘McK ‘spite B V—See PMcK &Y 

Ist g g 4s July 1 1950_.._J&Jl 101 103 ||Leavenw’th Term Ry & i | ‘Merchants’ Br—See Term RR. 

2d inc g 4s July 1 1950.. -Suly\¢ 77 80 | Ist M gold 5s 1923.-.--.-. J&Jia 90 95 (Mexican Central— 

Great Norther Lehigh & Hudson River RR— | Consol 4s July 11911.-..J&J| 80%) 82 

CB&Q oon tr g 4s 1921_ J&J) 04% 9434|| 1st mortgage g 5s 1911- J&J) Pe ih wedes 1st con inc 3s Jan 10 ’39_Jul 20 21 
Great Northern Ry of Canada— | 2d M 5s July 1 1917----- "i wee 2d con inc 3s Jan 10 amare! 15 16 

Con 4s 1935 opt to 1915. A&Qa 77 83 Gen g 5s ey 1 1920 guar J&J\a 102 107 ae = @681917..A&QO} ----.| ~..-.- 
Gulf 5 & Kan y- | { Unguaranteed ..........- a 102 105 1010....AG@O) <coce| nonce 

lst 6s g Aug 1 1913 a POAi B08 | acoce | Warw ft Ista} sJlyl’ ry 06 | .-.-. 5% notes Sept 1 1908. .M&Sja 96 99 

2d g 5s Aug 1 eI Ei aalell F&A) oe | dona | 2d 6s Oct 1912....... Eee i. weeac | Mexican International— 
om Ship island I |Lehigh fhe | Prior mea g 4 18, 5067 ....4 0 © A deka 
Ist ref & term Ebeken's 52. J&J eccce 99 || Ist 6s ext g 4s 1948____. J&D;| 10344; 104 Ist con g 4s 1977_-.-..- Mé& np gad 90% 
Han & St Jo—SeeC B & Q. Con M 6sannregirred ..J&D| .-.-.-- | 14934) hae | “see NVC to Mer ed Bie 
Harrisb Ports Mt J & Lanc— | | Con M 6s R gold 1923...J&D} 117 | 119 ||Mich Conte $e 

Ist 4s July 1 1913_-.---.. nee 6 CO ewsta | Con M 4sC 1923...... cae 208 | scsce |Middlesex ley—See oa 
Hartford & Conn Western— | |} Con M 4s ann irred-._.J&D) 114 | ....- land of Ny J See Erie 

Ist ext g 444s July 11923_J&J\a 102 _ «.... SE RE FE Weicecccsscc «sce 110 | land Terminal 5s1925..J&D) 95 | ..... 

enderson Br—See Louis& Nash | | Gen cons g 4s 2003... M&N| .----| 93%) Wy & Southw—5s 1955 A&Oj/a 160 105 
Hocking Valle . oa Easton & Amboy— ||Mil & Lake Win—See Wis Cen 

lst con g 413s 1 bs aa &J 103 , 104% lst 5s May 1 1920. ---M&N; 107 | 108 |M ilLSh & West—See Chic & N W 

Col & H V Ext 481948..A&O) 98 | 102 Elmira Cortland & North’n— | Milw See ChickNW 

Gol & Tol Ist g 4s 1955--F&A 98 101% Ist pf g 6s A ‘; 1914. er eh... Saree |Milw & No—See Chic Mil & St P 

Ohio&W Va Ist 7s 1910_M&N/a 105 eee let gu 6 Se 101 Nin sient 99% .-.-- |Milw & St P—See C M & St P 
Hoosac Tunnel & Wilmington—) { | Lehigh 'Min&Pac—See M St P & 8.8.M 

Ist 5’ ce fg 5s pug ey A M&S; 101 | 107 Ist g 7 "Sepe 1 1945..M&S$; ..-..- 95 inneapolis & St is— 

Hoosier Equip—See C! n &L! | Lehigh Valley Coal— See? &D| 126 | ..... 
Housatonic—See N ¥ i "’ H | i lst 5s g guar 1933--..-.. J&Jj «...-.- ) 112 Notes 6s 1911 ......... &A\a 97 98 +) 
Houston E & W Tex— See S Pac | i] Ist 4 gu int red’d to, | owa Ext Ist g 7s 1909..J&Dia 104 | ..... 
Houston & Tex Cent—See So Pac | r i eT &Ja 96 | 98 Pacific Ext lst 68 1921..A&O) --.-.| ~.... 
Hud&RivF—SeeCh St PM & O' | ar -) Valley Ry of N Y Ist) So’west Ext Ist g 7s ’10.J&D| 102 | -..... 
Huntingdon & Broad Top— \ ee on Sar (| embes 1st consol gold 5s --M&N| .«-.--. 109% 

Ist g 4s Sept 301920....A&O| 99 § ...-.- 1] Lehigh al Terminal— 1st ref’g g 4s 1949_..... M&S} 84 90 

2d mort 4s gold 1925._.._.F&A| 95 97 | lst g guar 5s 1941_..-A&0| 112 | 115% _ Coll notes g 5s 1911 ...F&Aja 97 98 

Con 5s g Mar 31 1925_..A&O 106 -----|| Middlesex —— } Minn St P & Sault Ste Marie— 

Hutchinson & S AT&S Fe} Ist g 5s 1942_....... M&N B06. |} scca- MSSte M& Atl Ist 4s ’26.J&J| 100 103 
Illinois Central— | | Pa & N Y Canal— | Minn & Pac Ist 4s 1936..J&J| ----.| --..- 

Ist gold 4s 1951__....--. 483 a 1 sinecee | Con M 5s 1939.....-. A&O!} 112 113 lst cons g 48 1938_...... osnes 98% 

Ist g 3348 _ _ Seaeesece oe | sessed | Con M 4s 1939...-. A&Q| 110 | ..... 2d M g 4s g’d 1949_____. J&J\i 100 102 

MainL’e ext ist aisesined| Sanus s 99%) Cons 4s 1939.....-..-. a eee |Minn Union—See St PM & M 

lst mort £ g 3s 1961....-.MAGE 98 102 Snoe Shoe Coal—Ist5s’ 4 Je silpiasnil \s 10244 Miss Cent 1st g 5s pear Jes a 97 100 

Col tr gold 4s 1952_____- ae we | aeons Lae & Wilkes j |Miss Riv Bdg—See Chic & A 

OColTrLNO&T g 4s 1953 MEN oP. 1 spsen Leroy & Caney Val—See Mo Pac issouri panee & Texas— 

Pur lines Ist g 344s 1952. Jad! a 883% 89% /|Lexington & Eastern— { | lst go) ee J&D) 95 95% 

Oairo Bridge 4s g 1950__J& 97 101 Gen mort g 5s 1935. .-.-.- . 2 a ee 2d ry Jt. 11990...F&A| 85 rte 

Litch Div ist g 3s oer bay dine ‘dann coln & N’west | ist Extension woes 1944...M&N| 100}; 102 

Louisy Div 34s g 1953.._J&J  ----- 89 ||Little Lest ee 5s’°12M&N) -...-- 106% 1st & ref 4s g 2004. __... M&S) ..... 80 

Middle Div reg 5s 1921..F&A!) 103 | -...- 3 D Bnancceas 9) sence] atecel Gen M sf g 44s 1936....J&] 8634; .-..- 

Omaha Div Ist 3sg’51--F&A 75 78 —_ R "k&eHot ~ b phase Ry— St Louis if £ J, 4s 2001...A&0O!} ..... 84 

8t Louis Div 344s g 1951_J&J 80 Ist § 4s shgeivaial J&Jia ..... ; 91 Boonville R 

St Louis Div 3s g 1951__J&J) 80 ||\Long Isl a" | | lst g gu RT bel 1951...M&N| ...-- 92 

Sp’gefield Div Ext 344s ’51J&J) 85 | = .-..- nified g 4s 1949_...... Oe esses | 95 | Dal&Waco lst gu5s’40.M&N| -.... 105% 

estern linesg4s1951..F&A 99% ----- Refund g gu 4s 1949....M "oe Kan C & Pac Ist 4s ee F&A| .-.--. 96 
7S Louis & NO— | 2d mortgage 7s 1918....F 117 | +--+ Missouri Kansas & Eastern— 
2d M 6s 1907.....-.- J&D) 100 | ..... || Ist cons g 5s July 1 1931-Q-J| 112 | 22222 Ist 5s gold guar 1942.A&0) 105 | ..... 
, mee ives 15’51_J&D15) 117%) ~---- || 1st cons g 4s July 1 1931._Q- 94 2d M gold 5s 1942....A&O} -..-. 100 
old 344s 1951-.J&D 88 _---- | Gen mort ¢ ds 1938-——- 95 | Missouri Kansas & Oia 
Men iv Ist 4sg’51..J&D) 98%  ---- try lst 444scong1922M&S, -..-.., 5s May 1 3 an eccce 105 
8t Louis Alton & Ter Haute—, __f.. Snare 94 M Ke of T ist 5s gu’42.M&S; .....| 108 
ellev&Car lst6s1923J&Dal17 ~~ ...-- be ~- 4... gold 5s 1934. "J&D 107% Shermer Shreveport & S— 
St LSouth Ist g4s’31M&S' 9 eaneell Brock Sites Ist g6s1911M&S)_ 104 ep id Bs 1043, J&D) 101%) .-...- 
Carb &Shaw 1st so sam es) 97 | 100 ist Se 1911.......... M&S) 7 100% W Coal & Imp Ist 6s’29 J&J\a 107 111 
nd Bl & Wn—See & St | 5s 1988 nocnsegeed J&D, 105 Rede. & Okla—65s 1943.M&S| -.... 104 
nd Dec & West—See Cin I & LI City & F—Ist 6s’11.M&Nia 102 | isso} age ic— 
liana Ill & la—ist g 4s’50J&J a ....- 98 lst con g 5s May '37._M&N_ a106 | Consol 6s 1920...-...-. M&N 11534) 117 
nd & St L—See tL | NY Bay ExR Ist. 5sg°43J&J) 105 | ..-.. 34M 78'0bext to July1’38M&N| 95 97K 
ndian Un’n Ist 444s ’26--M&N ---..| .---- | N Y Brooklyn & Man wy | nema Jan 11917..M&S| 101}%; .-.... 
ndianapolis & Vincennes— Ist gold 5s 1935.-.-.--- ES ae + Col trus' >. “geen F&A; 101 ecnce 

\-: . -—eeeees F&Aal00% 102%)) NY&RB Ist g 5s 1927. Mas ee | skeen uip Ass'n gu Ser C 
Interbor-Met|See Street & Elec | North Shore Branch— une 1 1907 a 1918, M!b6% 4 lo 
Inter Rap Tr) Ry Securities lst con 5s g Oct 11932.Q-J 105 | ..... 5% notes Feb 101908 F&AI0\a 99 
we . Gt Northern— Louisiana & Arkansas Ry— | 1 Mar 1 1945 opt..M&S/ ~..... 87 

Fe fear MEN 111 | cance | Ist s f g 5s 1927 op ’07._M&Sa _.... | 100 Genter? Be, 45 ¢ 18 ene-FM@&A| ..... 90 
Louisiana & Mo Riv &A! ‘ Ler& v 1 26.J&Ji 100 | ..... 
@ Purchaser also pays accrued interest. 6 Basis. mn Nominal. k Lastsale. ({InLondon ¢Saleprice. rExtant. y 2d Instalment paid. 








38 


GENERAL QUOTATIONS. 


[ VoL. LXXXV. 



























































Bonds. Bid. | Ask. Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. 

Missouri Pacific—Concluded N YC & H R RR—Concluded | | Pennsylvania RR— | 
Lexington Div 5s 1920..F&A 100 | ..... RW &O Ter R Ist 5818. MAN. 104 -----| Gen6s$r July 3008. --- Af 10534; .---. 
Pacof Mo Ist ex g 4s°38.F&A| 101% ..... Utica & B Riv 4sg1922.J&J; 98 | -...-- do 6s$c July 1910_...-. | 105 -| .-..- 

2d ext 5s gold 1938....J&J 114%) 6s eee Wat & Rome Ist 6s 1910 M&S) 102 | eseee Gen 6s £c af 1910 “77-45 an. Saker 

St LR E Ist 5s 1938. ss pee West Trans Co 3s 1 F&A) 85%) -.--- Con M 5s g 1919___.-.- M 07 

Car’deletBrist4}4s’388A&Oja 92 | ..--- West Shore 1st 4s 2361 ..J&J, 10446 -.--- do 4s fold e.--- 

8t Louis Iron Mtn & So— | N Y Chicago & St Louis— | do 34sgzl -J 

Unify & Ref’g g 4s 1929J &J 83%| ... Ist g 4s Oct 1 1937_..-.- BOB ancce | 101%) Collateral tr gue ‘To18. J&D) 

Gen con ry $ 1g 5s’31 A&O| 110 | 11044.N Y & Greenw’d Lake—SeeErie Col tr 4s Ph B 1921. esl 

Gen con st ane g 58’31 ane 109 | .....|New York & Jersey— | RE iy mon Ist g 4s’23.M 

River & Gul Eviaenes | lst M 5s g 1932 Co ere F&Ala 98 | 101 Equip tr g 4814 Ser Mes a 96% 
Ist Tt - May 1 33 M&N| i esses NYL R e. } | Faulp tr g3}4sJ’ue’08-11.Q-M 

Lit R’kJn 1st6s 6 A&O a 93 | 1114 \N Y & L Br—See Cent of NJ | Conv & opt 3 sg 1912.M&N 

Pine Bluff & Weste erm— | } N Y & M Beach—See pans Isi’d Conv g 3s Oct 1 1915 ont) 
ist gu B 5s'230p'13 A&O\a 99 | 100 \N Y New Haven & Hartford— > eee J& 

Verd &Wist5s’26M&S8S| 103 | 107 Deb 4s July 1 1955.....- J&J\a 9236, 93 +, Penn Car Trust 3 g’d| 

Mo Riv & North West— Deb 4s 1947non-conv..M&Sia 93 Sedee Feb 1 1908 to 191 es FF 
lst g 5s 1944 opt 1914._J&Dia 92 | 97 Deb g 4s 1914 non-conv.F&Aia 93 eee: | Penn Steel Car Trust Ctfs s 

Mobile&Birm—Pr lien 5s’45J&J) 103 | ~~... Deb 3 . a eee = Reasegt ae way ee _ . ea: Jib 
Gen M gold 4s 1945_..-.-- J&J) «2... | 95 Deb3%s 1954_....-... a 81 | 87 | Steel Rolling Stock Tr g 354s 

Mob Jackso: 4) py City— | } Deb 356s 006 convert. Masia 97% 98%) May 1908 to 1913_....Q-F/d 
Ist oun oh - Sas nin did | 92 Danbury & Norwalk— | | 5% g notes Mch15 ’10..M&Sia 

Mobile & nee i20 || lst ref g 4s guar 1955.J&D| 96 | ....- Alleg Val Ist M 7s 1910. A&O 
lst YY: 68 July loa? 730-3 118 Con 5s July 1 1920_..-. ae © de | General 4s gold 1942_M&8 
Ch © G0 Se ccananss 80 Gen 5s ‘April 1 1925..A&O\a 110 | .....| BaltChes&Atist g 5s’34.M&éS 
Monte om Div g 5s 1947 Fé. 105 | Harlem River & Portchester. poh nan rag ae ep 
8t ). C coll tr g 4s 1930 ¢ F -| @ Ist 4s gold 1954_____ -M&Nia 100%) 101 Cleveland & Pittsburg— 

—"} err 97 2d 4s guar June 1911_.J&Dia 98 | ....- SerA4}4s gen gtd 1942. J&J) 1 ony pinta 
Mohawk& Malone—See NyGail ey 4s 1910. re > ie yes pet ponpm gtd 1942 A 105% ...-- 
ont Cent—See St P M & M | mgt aR eer SerC 334s gen gtd’48.M& nee 96 
onong River—See Balt & Ohio New Sound RR— | SerD 3% 445 gtd ’50- real a “90 95 
} a op La & Tex—See So Consol 4s July 1945gu J&Jia 98 101 Del Riv B gu g’36 -_ an 

is x—See | Grneet 5s July 11945_J&J\a 106 = te Erie & ap 

Nashville | geen &383 L— | &NEBoT Ist4s’39A&0 |a 106 =... Gen sSerB’40.J&Jia 88 §§ -...--. 
yg) Seegee ieee 7am 109%) =..-- WoonkP let gu 5s’10.A&0|\a 100 | ~___- Penneyfvanie 6c mpany— | 
lst p..., ood 58 1928..A&O) 112 | ----- NH &Derby—Cons5s "18M&N) et ese 44s 1921__... S&S} o----| 106% 
Centreville Br g 6s 1923.J&J| 114 | -....| New Haven & Northampton. Gu sa 1931 0p1921._.A&Oa 94 95% 
Jasper Br Ist 6s 1923....J&J) 115 | -.--.. Consol 6s April 1908... 30 2 i ‘uibie Gu tr cts te 1937-. &S| ae 6| 6 wsase 
Lebanon Br 6s Oct 1°17_.J&J> 112 | -..-.. North ext 5s 1911_.- oo i Breet Gu tr certs g 1941. &A) ae: | waa 
McM M W & Al Ist 68’17_J&J 112 aise New York Provid & Bos Gu tr certs g 34s 1942. J&D tl -aaane 
Tracy City Br 6s 1917...J&J; 108 | -...-. Gen g 4s April 1 1942. ion  & eer Gu trcertsg344s1944.J&D) 82% ~--.-.. 
Duck River—2d g6s’09M&N 102%! _._-- Shore Line Ist 444s’10._M&Sa@ 101%) ...-- Guar trust gold 3s call 

Nash Flor & Sheff—See L & N | New York Ontario & Western—| es, -° early to1916.M&N) 94% .~--.. 

National RR of Mexito— Ref Ist g 4s June 1608. .5 08) ee ju § 446% notes 1907M&Na 997; 100% 
Prior Lien g 44s 1088... 583 Pe Gen M g 4s 1955 red--..J&D) -----)  ...-- Pil Germ & Chestnut Hill— 
lst cons g 4s 1951......A&O) .._.. | 82%) 5sgnotes Dec’ "15. ep b 6 5 "d ‘ie ‘y opeeecees Wie 8 asaac 
5% notes Oct 1’07 o 5 -AEOle 99% 100%  5sgnotes Feb’08to’11_.F&A\b 64% 5% Pitts cé&s 

Nebraska—See C B & NYPhila&Nor—lIst g4s’39 .J&J| -..-- 98 Con g gt a sgsser A40. A&ol , 

Nev-Cal-Ore Ry—5s 1919_M&N 100 | 105 Sy 4s Jan 1 1939__.M&N me T ‘eéiow do do SerB’42.A&O, 106% __.-. 

Newcastle & Shenango Valley— } Y & Rockaway Bch—See L I.| do do SerC’42.M&N| 106 ae 
lst § REE oe: | wees N Y Susq & W—See Erie. do 4s Ser D’45.M&Na 97% 100% 

New En RR See NYNH&H Boluwen" Val—SeeKCStJ&CB. do 4sSerF1953.J&4Da 97% 100% 

NHav& erby—See NYNH&H Norf & Caro—See Atl Coast Line| do 3s SerE 1949. ree 89 2 

New Hav &No— se. NYNH&H Norfolk & So—Ist g 58’41.M&N OS | iaees CStL&Pittsist 53 @’32A &0! ee 

N J Junction—See N Y Central Ist gen g 58 1954. opt....J&Ja 90 8 Jeff Mad&Ind 2d 7s’10.J&Jia 106s 106% 

New Jer. & New York—SeeErie Nor & Montreal—See N Y C. Steub & Ind Ist 5s1914J&J) 103 8 ..... 

N J Southern—See Central N J Norfolk & Western— P Ft W &C7s July 1°12.Var, 108 | -.... 

New London Northern— General 6s 1931___..-- M&N| 124% ..... 2d 7s July 1 1912_..-.- a Bel Rane 
Ist 5s July 1 1910.....-.. J@3\2 100 | .«.... Imp & exten 6s 1934.__..F&A 127% a 3d 7s July 1 1912... A&O 109 aS 
Ist 4s July 1 1910_._..-. J&J\2 98 | «.... New River Ist 6s 1932..A&O) 126 12814 +=Pitts Va & Charleston— | 

New Mexico Ry & Coal Co— N&WRy Ist con g 4s’96. A&O| 93 94 Ist g gu 4s 1943_..-.- /-. ae 
Coll tr g 5s Oct 1 1947..A&Ola 95 100 Div Ist lien & gen g 4s July 1 Sun & lew Ist g481936_J&J, 98%  __- 
ist &cons&coll tr g 5s’51 A&Oja 87 90 1944 opt Jan 1 1929_..J&J| .....| 91 Penn & N Y Canal—See Leh V. 

ElPaso&RI istg gu5s’51_J&Ja100 | 105 N&W Pocahontas 4s’41.J&D| 86 87 Pennsylvania & Northwestern— 

New Orleans & Northeastern— Eq tr g 4sSerBMar 1’08-13M-S'b}5%% 65% en 5s Jan 1 1930_.....- J&J 111 114 
Prior 1 g 6s Nov 1’15...A&O!} 108 | -.... Eqtr4sSerD-F 1907to’16 gu b5%% 5% Bells Gap Cons 6s 1913_.A&Q) 105 ae 
Equip 444s Oct ’07-'13-A&0b -....)  <222. ries GH J K’07 to 26 gu 054% 5% Clearfield &Jeff 1st 68’27_J&J) 120% -_--- 

New Orleans Terminal Co— ColCon&Ter Ist 58 g@’22.J&J) ....-) ..... Penobscot Sh Line—SeeMe Cent 
Ist g gu 4s 1953__- J&Jla 88 90 SciotoVal&NEIst4s’89_.M&N) ..... 95 Pensacola & Atl—See Lou & N.| 
6% notes Apr 19 1909-A&O!0.a 99%) 100 | Northeast a? Peoria & Pekin Union— 

Newport & Cincinnati Bridge— ist 58 1955 ‘a tases 95 Ist 6s Feb 1 1921_....--. 104% . 
4s ge g’d 1945____.___- J&3; 100 | ..... Northeast at aE ania— 2d mort g 44s Feb 1’21M N Wussee 94% 

Newp & Rich—See Conn & Pass | Ist g gu 58 1920_____..- oe Se | eae Pere Marquette RR— 

Newton & Northwestern RR— | N’east of SC —SeeAtICoL of SC Cons g 4s Jan 1 1951..-..- J&Ja 75 85 
ist § 5s 1932 op.__..-.- A&Ola ..... 95 Northern Cal Ry—See So Pac. Ref g guar 4s 1955_--_-- J&Ja 60 75 
NY & M Bch—See Long Is! —. Central— Equip tr 44s 1907 to’14.A&0 6 Pree 5% 

2 Y Bay Ext RR—See Long Is) M 4}4s E 1925..A&0O| 106 | ..... Chic & W Mich 5s 1921..J&Dia _._-- 101 
N Y & Can—See Del & Hud Mort bds 5s 1926 Ser A_._J&J> 108 aaa Ch & N Mich 5s gu’31.M&N Sit 1 ésoes 

New York Central & Hud Riv— Mort bonds 5s 1926 Ser BJ&J' 108 3... Detroit Grand Rapids & West 
Ref’g g 34s July 1 1997- ae 91% 91% Northern N “oa ~ wats ee pe Ist 4s April 1 1946....A&Oa ..... | 91 
Deb g 4s 1934__....... 92 94% Northern Ill—See Chic & N W. Flint & Pere esqustte—- 

5% ggates eee “FaA a 08% 98% Northern Ohio—See © & West Gold 6s 1920_.......- A&O| 110%) ..... 
LS }trg@3'4s 1998_...F&A;} 2... 83% Northern Pacific— lst con gold 5s 1939.-_M&Na 99 101 
M Ccol trg 3s 1998_..F&A| 82%) -.... St Paul & NoPac 6sg’23.F&A) 121% 123% PtHuronDiv g5s1939.A&0 102%) ._.-- 
Beech Cr—Ist4s g gu’36_J&J 100% 102% Reg certs 6s 1923___... a? See: |” deen Grand Rap Belding & Sag— 
2d guar g 5s 1936_.___. nt eauial when Prior lien g 4s Jan 1997..Q-J 101 101% lst g 5s March 1924._M&S 100 |  .... 
Cif Bit C Co Ist g4s’40_J&J o | sme Gen lien g¢ 3s Jan 2047...Q-F 70 70% #£=Grand vriry Kal & So E— 
Beech Creek Extension— St P & D Div g 48 1996._J&D ..... 95% Ist s f g 58 1907__.._- A&O'a 95 100 
Ist gtd g 3\4sFeb1’51 A&O oF? Wash Cent Ist g 4s ag iid Bale 89 Lake Erie & Detroit Riv ane 
Cart&Adir Ist 4s g’81 J&D) ___.. 103 5% C B & Q Coll 4s—See Gt No. Ist g 4%s Aug 1 pee F&A\a 87 92 
Gouv&Osw Ist5s ¢1942.J&D} 110 | -...- S8tPaul & Du] 1st5s1931.F&A 109% ____- Pere Marquette RR of Ind— 
Lake Shore & Michigan So— 2d mortgage 58 1917..A&O| 105% ..... Ist gu g 4s 1943 opt. M&Na 
Con g ref 34s 1997...J&D seat =O Ist consol g 48 1968.__J&Da 90 | LL. Perkiomen—lIst ser 5s 'I8 ._Q-J'a 
Deb g 4s 1928 M&S 3 Dul ShLine gtd 5s’16_M&S Fe 2d series 5s Jan 1 1918___Q-J 
Gold 4s 1931__......M&N Tay Falls&LSup 6s’14_J&J, 103)... Petersburg—See At] Coast Line 
5%. g notes 7 Dul Union Dep 58’30.A&0O) 104 38 ____. Phila & Bal C Ist 5s 1911. M &N 
& Gr s’38 J& 115 No Pac Ter Co—Ist 68’33..J&J 111 | ....- “DS &N 
Kalt W Pig’ nM g 5s Osa. 112% North Ry of Cal—-See Sou Pac. Phila Balt £ Washington Rie 
Mahon C RR Ist 5s’34 J&J| 114 North Pac Coast—See No Shore. Oe Oe Bien anceceast M&N 
Michigan Central— North Pennsylvania— Philadelphia. & Erie— 
Ist6sGrand Riv V’09 M&S, 102%) .-.--- Ist M 4s extended 1936_M&N_ 100 102 Gen (now Ist) gu 6s g’20_J&Jia 
5% g notes 1910..... F&kAa 97%, 98 Gen g 3 3-10s 1953__...- J&J/ 90 924% Geng ds July 1 1920....-A&0 
5s cou '31 D&BC div M&S; 112 | ..... North Shore fey, (Caly— i Gen g 4s July 1 1920. __ “A&O 
Ist 5s Kal&SH 1939 M&N 112 | LL... Nor Pac Coast 5s g 1912_J&J_ 100 101 Pnil Ger&ChesHill—See Pa RR 
Ist mtg M Air Line4s’40J &J 99% ..... Norwich & Wor—4s 1927._..M&Sia 99 ..«-. Phila Harrisburg & Pittsburg— | 
Ist g4sJol&NoInd’57J&J10 a 97 99 #8 Ogd’b’g & L Cham—See Rutl’nd lst mort gold 5s 1925..._A&Oa106%; 107 
lst g 344s JL&Sag’51 M&S . us 91%4 Ohio Pesnert’ g Ist p fo #. M&Sa 100 103 Philadelphia Newtown & N Y— | 
Ist ¢ 3%s 1952__._._._M&N 89 94% Ohio & W—CCC tL. 1st mort red to 3s 1942__A&0 ie ane 
BayC&BCistMg3s’89 J&D oe | eaaee Ohio & W Va— See Hocking Val Philadelphia W & Baltimore— 
Bat C & 8 Ist gu g39’89J&D a Ohio River RR—I\st g5s’36J&D 108 3 -..... Debenture s f 5s pee...7295 a 102 setoiaeal 
Toledo Can South & Det .— Gen gold 5s 1937......A&O! ..... 1114 Debenture 4s 1917 -..-- ot, 
Ist g 4s 1956 guar..J&Ja 94 96% Hunt & BS Ist 68 1922. J&Ja110% ....-. Debenture 4s 1922 ___.- MEN 102 some 
Mohawk & Malone— Rav Spen & G Ist 6s’20_F&Aa 107 _..... Debenture g 4s 1926..... J&Ja 100%) ...-- 
Ist 4s gu g 1991_..._M&S al cama Old Colony—4s gold 1924_F&Aia 98 100 Debenture g 4s 1932_._..A&0) 103 iehavests 
_— gold 344s 2002 M&S| 85 casnel WPT S Biiksansesecd J&Da 98 100 ~=Piedmont ! Cumberland— 
N J Junc Ist 4s gu 1986.F&A 97 eo |6UlUS Sl ee J&Jia 98 100 Ist g 5s Aug 1 1911....F&Aa100 | ~.... 
NY &Har Ist ¢3 s 2000M&N 2 epee 3s July 1 1932........ J&@3ia G1 | Lu... Pine B] & W—See St LI M & So 
N Y & Nor Ist g 5s’27..A&O) 110%,  ....-. BCF & N B 5s 1910. --"Sasle oe. comes Pine Creek—Gn 6s reg’32.J&D, 120 | ---.. 
N Y & Put Ist 4s ¢'93..A&0 eames Omaha & St L—See Wabash. | Pitts Bessemer & Lake Erie— 

Nor&Mont Ist5s g’'16..A&O 1064 .... Oregon & California—See SoPac' PS &L E Ist g 5s 1940_A&O'a 113 113% 
Oswego & Rome— Oregon RR & Nav—See Un Pac) Cons Ist g 5s July 1°43. 120 a NE conn 
2d 5s May 1 1915....-. cs Oregon Short Line—See Un Pac} PB& ‘ Econ g 5s 1947._J&J\a 11244 114 

lst mort 7s 1915_.... mam) BIS | cases Oswego & Rome—See N Y Cent.| Deb g 5s 1919_......-.. ieD 4 100 heme 
Pitts McKees & Yough Oswego&Syracuse—See DL&W Pitts Binghamton & Eastern— 

I a - # Bee OttumwaCF &StP—See C&NW.| lstMg 1056.......A&Oje ....- 97% 

2d 6s guar 1934______. J&J Te assess Ozark & Cherokee Central— Pitts Char é "roughiogheny | 

McK&BV Ist 68 g’18.J&J 112 Ist g gu 5s 1913 ont, --- 400) sitamaaiie 99 Gen mort gtd 4s 1932. - pad) 95 ecose 
Rome Watertown & Ogden— | Pacific Coast Co—See Mise B’ds| | Pitts Cleve & Tol—See B & O 

Cons g 5s Jul 1922°A&O 110% - Panama—lIst 44s ¢ iol? A&O| 102% ___.- Pitts Ft W & C—See Penn Co. 

___Cons g 3s July ’’22.A&0! 90 | Subsidy bonds 6s 1910.._M&N 98 102 | Pittsburg Junction—See B & O.! 
a “@ Purchaser also Pays accrued interest - Basis. & Last gale In London. n Nominal # Sale price. 
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RAILROAD BONDS. 
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Bonds. Bid. | Ask. Bonds. | Bid, | Ask. Bid. | 
Pitts & L er g 68’28_ eae SEO: |, eseen |\San Francisco & Nor P: rod eres Py my? —(Con.)— s| 
2d 5s Jan 1 1928....--. Ae?) 103 ----- 1st _g 5s sink fund 1019 383 | 10256 eeene & O col tr 4s ’38.M e----| 86 
Pitts McK & 1 Yough —See N San Fr & 8 Jo Val—See AT&SF} } Riche & Dan con g 6s ters] i2%/| emacs 
Pitts Shaw & N—Ist ERS Aor eA anmnel Santa Fe Prescott & Phoenix—} i! Deb 5s stam 1927.A&0O| 1025 ....- 
ld 4s Feb 1 1952_.__.- 28 35 Ist M 58 g 1942_........ M&s| ipdpesit 10534), Richmond & Mecklenburg— | 
Pitts Shen& LE—See PBess&LE =r Ste Marie Bridge— } } lst g 4s Nov 11948...M&N| 80 88 
Peay 7h & — t Msfg ds July'1’3 1°37..J&J|; 100 | ....- || Richmond York Riv & Ches—| 
wg gust a J&J\a 102 102% g Sie M arie & S W—SeeChSt P/M&O \, Ist 5s Jan 1 1910_....J&Jja ..-.. 105 
de Belt Ist g5s’37M&Sia 105 | -.--- Fla&W—See Atl Coast Line } 2d ext 444s Nov 1910_M&Nia 96 98 
Pitwev Va & Chas—See Penn RR \Sav &States—lst g gu 5s’53J&J, 100 coses} jo Car & Ga lst g5s’19.M&N| 104 Stone 
Pitts & West—See B & o- wera A Duanesburg— | Sumter&WatR5s g’19 A&Oja 100 @ewee 
Pitts Youngst & Ashtabula— || Ist guar 6s 1924__...... M&S 115 | .«..-- | Virginia Mi — 

Ashta & Pitts 1st 6s’08_ Se 2 ea ||Schuy’ kill River Bee B&O Series B 6s 1911......M&S| 104 éa0ee 

Consol 5s 1927......-.-. Mé& ae A causa |SciotoVal & N E—See Nor & W } Series C 6s 1916_....- M& 106 gees 
Pontiac Ox & N Ist g 6s’16 ars or ee \Seaboard Air Line— | Series D 4-5s 1921....M&S| 102 oneee 
Portland & Ogdensburg— | is g 4s Apr 1 1950....- A&O|} 70%; 71 | Series E 5s 1926...... M 105 ecese 

Con mort _ —— Nia 98 100 | g 5s 1911._.M&N| -..-. 965, Series F 5s 1931.....- M&S; 107 eeqne 
Port & Roch—See Bos & Maine i] Gal pet t to May’l IM&Sia a General 5s = ena M&N| 109K) .-.---. 
Portland & Rumford F | yr AE sOct’07Apr13_J&J\b 6% 5% do ges amped-M&N 1004 eco. 

1st gold 4s Nov 1926_._..M&Nia 99 | ~..... | At poked ngham Divis— | WashO0& ist — 43'24_F&A 90 conve 

Debenture 4s Aug 1 --F&Aia 99 | ~...-. | Ist ¢ 4s May 1 1 1933_..M&S 80 87 | W NoCar Ist con g6s’l4.J&J| 108%) ----- 
PortReading—lIst gu 5s’41_J&J| 110 | -...-. || Car Cent Ist g gu 4s’49..J&J| 92 | ---... S & N Ala—See Louis & Nash 
Ports Gt F & Con os & Me. || Florida Cent & Peninsula— Spartan U &Col—SeeAshv &Spar 
Potomac Val—ist gu 5sg’41J&J) 11134) ~-~-.)) Ist gold 5s 1918_._... J&J; 108%) -.--- rr re - Northern— 

Prov & Worc—Ist 4s 1947.A&0O\a 99 anon Ist 1 g ext 5s gold’30_.J&J| 102%| ..... Ist 6s g 1939_........-- J&Jia .....| 125 
&CapeFear—1stg5s’43. M&S/|a 100 105 Ist con 5s gold 1943..J&J| 101 104 state tine Bulli —0i4e 293 &J 101 

Raleigh & Gas—See SeaAir Line So Bound ist g 5s’41_A&O| ... | ...-- ‘Staten Island Railw: 

Raleigh & Southpo: Georgia & Ala 5s Oct ’45.J&J| 10534; 106%) Ist g 434s June 1 1943-.-J&D eoee-| 100 

Con m 6s June 1 1965...J&D\a 96 101 | — & Ala Term— | Steub & Ind—See Pen 
Raritan River—\st g 58’39_.J&J\a 190 112 || 5s Dec 1 1948...J&D} 102 | ~.... Sumter & Water R—See SC&Ga 
——s Company— } Ga Car e N—Ist 5s g’29_J&J} 106%; 107 Sunbury Hazleton & W B— 

Gen g 4s Jan 1 1997__..- J&J; 963%) 97 Ral’h&Aug’sta—Ist 6s’26J&J} 118 120 | Ist 5s May 1 1928....-.. M&N;| 102%) -.... 

Jer Cen g 4s’51 op ’06..A&0O} ----- 94 Ral’h&Gast’n—lIst g5s’47J&J; 100 | .....) 2d mort inc 6s’38coup-.M&N| 124 | -.... 

W& N stretfs4sred105.Q-M| 97 | --.--- Seab & Roanoke—Ist 5s’26J&J| 10644; 108 Sunbury & Lew Penn RR 

Equip B 4%s'07-Sept’09 M&S; 97 esac Deb 6s after Jul 1 "16 F&A; 100 | ..-.-. Syracuse penere & Corning— 

Phila & R—2d 58g1933.A&0| i17 118% ‘Seacoast RRof NJ -A&O/a i01 eso--|| 2d 58 Mar 1 1909......- ROD 4 usnden 

Ist 434s 1910_....... J&5| 102%) ~-..-..!| bast ooseh ist 5s ’28M&Sia 94 98 Term RR Ass'n ( (St angueir 
{3 eee Jas 108 | --cee ‘Shamokin yy" $ Lewisb’g— lst gold 44s _ ae ee 
Con M 7s 1911 reg....J&D} i08%| 110 lst 5s May 1 1912_..... M&N| 104 |  ..-.- lst consol 35.4 5s 1944- -PEa| 110}%4} ...-.. 
Consol mort g 6s 1911_J&D) 105 106 2d “Life See N'Y Was ie “ar 118% 120 | Gen ref sf g48'53 0p’10.J&J, ....- 93% 
Imp ext g 4s 1947.-A&O| --.-.| 101 Shore Line— || §tL Br Ist g 7s 1929. ..-A&O/a 122 125 
Cons ext gold 48 1937-M&S} 101 | -.... | Sierra Ry of C | St L Mer Ter— 
Term 5s g gu May 1°41 ed waaen | i | Istsfg6s 1937. anes A&O ooncnsl 3N Ist 5s "1930 i aa A «£0. 108%| -.-.- 
DelR Ter p 10 mong5s’42M&N| 107%) ----- | Sil Sp Ocala & G—See Atl C L Mer Bdge 63’29 op ’09 F&A a 106 waned 
Ex p mon g 5s 1942_J&J) 106 | ----- Sioux C & Pac—See Chic & N W rt Terre Haute & Ind > hor J&J) 105 coces 
Wilm &No Ist 5s ’07-27) &D) oe | aasse Sodus Bay & So—5s g’24- _J&J)| | Terre Haute & Logan: 
Gen £! 5s be Aus 1 18 1932.Q-F| 100 | ~..... — ‘Ry ist & ref4s’55J&J; 96 | 98 lst 6s Jan 1 fo10., wae J&) @10i | ...-.. 
Phil & Re: Iron— | notes June 1 1911 guar_.a@..-..| 99% Terre Haute & Peoria— 
Colsfg as ext '32guF&A, 93 | .-.--- mi Bound—See Seaboard ALL lst con g 5s Sept 1 ’42_ M&S a 100 108 
Rens 4 Saratoga—See De &Hud| | So Car & Ga—See Southern | Texas Central—ist 5s 1923 A&O| 100 eeese 
Republican Val—SeeC B&Q | | So Indiana—Ist g 4s 1951_ FRA) @ 85 | 90 Texas & New Ori—See So vu 
Rich gees pert & Potomac—| | Giese Southern Ry— | Texas & Okla—See M K & T 

Cons mort 434s 194 eg, BRO) oe 4 cae yr 5% ge notes, 1907- J&s |G -.. 100 Texas & Pac Ist 5s ses8...26D) 228 1 éstdee 
Rich Hill—See KC Ft S & M | me Pacific Co— | 2d ine g 5s Dec 2000_....Mar) -~-.-- 90 
Rich & Mecklenburg—See So Ry! | 2-5-yr g 4s 1910 opt ’07_ 34D) 93%! ..... Lou Div Ist g 58 1931-_ mers) eaten 109 
Richmond-Washington Co— | Coll tr 4s(CP) Aug1’49.J&D| 86%| --.-.- Tidewater Construction Co. 

Col tr at 4s ’43 opt._- -J&D) a 98 | 98%) Aust & Nor Ist 5s g’41_ -J&S| We | anes Coll. 6% notes.Feb15’09.F&Aa 99 | 99% 
Rich Yor v&Ches—See So Ry | California Pacifi Fe | ba & O Cent Ist 5s g 1935..J&J; 110 | 111 
RioGrJunc—Ist gu 5s’39_ 5 &b. a 105 107K lst mort 4 1912._J&Jia 98 | __.-- West Div Ist 5s g 1935..A&0 | eesce 
Rio Grande So—lIst g 4s’40_J&J 67 72 2d mort g g¢ v7 8’11__J&J\a oe °) dena Gen g 5s 1935.........- J&D tine 

lst g 4s guar 1940______. 78 83 Central Pacific— Kana & Mich Ist 4s 1990 A& 9 92 
Roch tts—See BUT R&P | Ist refdg 4sg¢°d’49..F&A| 95 | -.-.- St Mary’s Div 4s g 1951..F&Aa 94 
RockIs] & yey ChiRI&P Ist g gu 4s Oct 11954_A&0; 90 93 | Toledo Peoria & Western— 

Rome W & O—SeeN YC &H | M3%seex’dAugl’29J&D) 81% 84 Ist g 4s July 1 1917...--- J&J §4 
Rutland—Con 44s 1941..J&Ja102 | -.... 7. Har&SAn 6sg1910.F&A| 101%) 104 Toledo Ry & Terminal Co— } 

Benn&Rut 4%s g 1927_M&Na102 | ....- fex&PDiv Ist 5s’31.M&N, ---.. 105 lst g 44s 54 ctf of dep..J&J 7 | 85 

Ogd&LChist g gu 4s’48_J&J, ...-- 93% Gils Val Globe & Northern—) Toledo St L & Western— 

RutiCanad Ist g guds °49.3J&J3| .....| 94% lst g 58 Nov 11924..M&N| .~...-. | 109 Pr lien g 34s July 1’25..J&J, 86%, 87 

Car tr g 44s 1907 v. Rad A&O) Basis | 5% Houston East & West Texas—| | lst g 4s Apr 1 1950_...- A&O 724 74 
8t Charles Br—See Wabash RR! Ist 58g vy A 1933...M&N} 193 | ..... Tol Walh Val & Ohio— | 
8t Clair Mad & St L Be 1t— | lst guarg 5s Mar’33._..M&N, 100 | 105 Ist g gu 44s 1931 ser LA. -308 $60 =f aicee 

Alton Bridge ist g 4s’51_J&Jja -..-- 91 Houston & Fag wane | | Ist g gu 444s'33 ser B-..J&J, 101 | -... 
8t Johns & L Champlain— Ist | § g@ 5s 1987...... J&3} 321%) -..... lst g gu 4s 1942serC...M&S 97 | i0i¥ 

lst g 5s March 1 1944.__M&S) 113 114 Conso) ‘§ ol $012. ARO Sen. YS anes Tombigbee Val ist g5s’56A&O 95 | 101 
8t J & Gr Isl—Ist g4s 1947J&J ----- | 90 Gen gold 1921..... A&O; 92 95 Toronto Ham & Buffalo— | 
8t Lawrence & Adirondack— WacneNWDivés ’S0MA&N! 114 | ..-.- Ist g 4s July 1 1946..._-. J&D 89 eoses 

Fe yy Seem — _ 116%  Morgan’s Louis’a & Texas— Troy & W T Bridge 5s’15.M&S| 106 107 

Fy {° See BEEN. cacse 130 lst mort 7s 1918. ere: A&O| 122% > ....s Ulster & Del con 5s 1928..J&D ----.| ----- 
8t Louis Al & T H—See Ill Cont Ist g 6s 1920__..'..... My 4 SEnTE  cnene Ist ref g 49 1952_.......A&O) --.--) ~---- 
8t Louis Br—SeeTermRR Ass’n North Cal Ry g 5s 1990. Jed acawe 105 Union Pacific— 

St Louis Brownsv & Mexico— NoRy ofCal 5s g gu1938A&0) ..... 111%) Ist Ry &1g¢4s¢1947...-J&J 101% 10186 
BO6 @ OS, BEES .cnnces M&Na 96% 97% Oregon & Cal Ist 5s 1927_J&J) 162 102% Conv 4s 1927 (wi)-._-.--- J&Ja 89% 9 
St L_& Cairo—See Mobile & O | SA&ArPass g gu 48’43..J&J) 85 7 Oregon Railroad & Nav— é 
StL Kan City & N—See Wabash } So Pacific Br 6s 1937...A&O; 124% ....- Cons § As Stiacnaue 2QDi ...<.| WH 
8tLouis Memphis & Southeast— South Pacifie of Arizona— Oreg Sh Line Ist g6s’22.F&A 119 | ~---. 

Ist g guar 44s 1909 optJ&Da 06 9634 Ist g 6s Mar 1909_____ J&J; 108%) ..... lst consol 5s g 1946....J&J) 111 omnce 
St L Mer Br Co—See Term RR | Ist g 6s Mar 1 1910.._J&J| 104 | ...-- Ref g gu 4s’29 op’07-_J& D 88 89 
8t L So—See Illinois Central Southern Pacific RR Cai— | Utah & Nor Ist 781908 J&J) 103%) -.-.. 
8t Louis & San Francisco— Ist ge 6sserE&F’12.A&0O) ...-. 1!0 Consol, gold 5s 1926.J&J> 106%/ -.... 

Gen mort g 6s 1931_.._-- J&3i 120%) «~~... lst con g 5s gu 1937__.M&N 1!8%) 116% United NJ RR & Canal Co— 

Coll tr s f g 6s 1920 ___.. re —l—?an as Ist conref g 4s ’550p’10J &J SEG eades General gold 6s 1908_...M&S 100 | ..... 

Gen mort g 5s 1931__-_.-. a Se.) séaee So Pac N M Ist 68 1911__J&J> 102 aie os General gold 4s 1923....F&A.a 100 ossce 

Eqno 5s Feb ’08-Aug ’17- Fé A Basis 6% So Pac Const Ist g 48°37.J&35) ..... 95 General gold 4s 1929....M&Sa@ 100 102 

Equip g notes 4s Ser BA Texas & NO General gold 4s 1944---- M&S a 10334) 104 

1 1907 to Feb 1 1913 ~ Area Basis 6% Sabine Div 1 Ist 6s ’°12_M&S. s88 ent Gen Ist g 3s Mar 1°51. Wor a 90 92 

Eq notes 4s Dec '07-"11_.J&D0 6% 5%% Consol gold 5s 1943...J&J 104 |  .... Utah Central—See Rio Gr W 

Coll trust g 5s 1987... -4 RR accus 100 Dallas Div 1st g 4s’30_F&Aa 90 95 Utica & B] R—SeeN YC &H 

Cons g 48 1996 _._.....- CS 90 Southern Railway— Valley (N Y)—See Del L & W 

Coll 44% g notes 1908.._.J&Da 96% 965% 1st consol gold 5s 1994__J&J 107 108 Vandalia RR con g 4s’55..F&A a 99 100 

4% eg notes 1912 opt- FRAC «x50 97 Develop & Gen Mg4s’56A&0.a ~ 93 Vera Cruz & Pacific RR— 

Birm Belt Ist g gu 4s ’22A&0 94 Coll tr 5sAp’09 opOct’06 A&O a 9634 97% Ist g 44s 1934 opt. __--- + ~ 97 neti 

Sou West Div g 5s 1947.A&O; 97 5% g notes 1910.__..-. F&kAa 93% 9345 Verdig Val Ind & W—See Mo 

St LW & Wg6s1919..M&$S, 105 Eq’ptrg4dsser A 1907..M&Nb 6%, 5% Vermont Valley—5s 1910. ety @300 | aecce 

Refunding g 4s 1951_...J&J| 7934 Eq trg4}4s Dec’07-De’14 J&D b ....- 5% % Virginia Midland—See So Ry 
8t Louis Southwestern— oat trust g& 4\%s Ser Va & Southw 5s 2003..... 803; 1130 | cadco 

Ist g 4s 1989 certfs.__.. M&N OS | nance g ’07-Feb ’21......F&A'd ..... Vicks Shreve & Pac— 

2d ginc 4s Nov ’S89 cert._J&J 80 ee beguip 44a Aug i 19C7 F&Alb .-.... Prior lien 6s £, ll seer | a 

1st consol g 4s 1932____- r' 2 ee Equip 4%sAug1 1920 F&A'bd _. Gen 5s May 1 1941___-. 1028 | wecce 

Grays Pt Term g 5s’47_J&D;} 100 | --...- E Tenn reor lien 5s 1938_M&S  .....| Wabash—Ist gold Se 1939. MEN RS eee 107% 
St Paul & Duluth—See Nor Pac Ist Mem div g5s 1 ----J&J\a 110 2d gold 5s 1939.....---- 363 | aasce 
St P & Des M—'st g 4s ’36 ~ 90 | 95 St Louis Div Ist g 481951 J&J)  ... 2. Deb mort 6s ser A 1939. ars Fs 
8tP EG T—See Milw LS & W Aiken Br Ist g 4s 1998__J&J 82 Deb mort 6s ser B 1939..J&J > --.-.| -.--- 
St Paul Minn & Manitoba— | Ala Cent Ist A a 1918 ~-J&ds ee Certificates of deposit __-- 62 onme 

2d now Ist g 6s 1909. ar a See Atlanta & ChA Equip g 5s Mar 1 1921__M&S oy i 

Ist consol g 6s 1933_____- a oe 1 ane oxten’d 444s Tan’10 z a are Eq g4%8’07_Dec’14__..J&D 6% 5% 

1st con red to 444s g’33__J&J _.... 8 107% Ist 434s (ext)Jan "10.J&J) 97 | -.L.- Ist lien term g¢ 4s 1954..J&Ja@ ..--.- 93% 

Dak ext Ist ge he 104%) ..... Atl ‘a — Ist 48’°48_J&J) 91% a Istref &ext 4s 1956 -_._. J 5G). cance 

Montana ext Ist 48’37_.J&D) 97 | -.-.. ees J oT -jaten * ColtrgnotesSsMayi0’09 MENa 96 7 

Pacific Ext Ist 4s£ 1940. J&Jan97 | 100 Atl & Sed Istguge4s’49A&O 85 90 4%% g notes 1910 opt_M&Nia 94 94% 

East Minn Ist g 5s 1908_A&O) 10086) Sabha AtlTenn&O—1stM6s’13 A&O) ___.- | 104 Det &Ch ext Ist g 5s ’41_J 100 110 

Nor div 1st g 4s 1948 - A&QO|} 98 | .....- Aug South g 5s 1924.._.J&D > 85 100 M div Ist § 4s 19395 J) 87 eich 

Minn Sag = lst 6s 1922. Je} 118 peta, Char *. S Aug—5s 1909 Ree 107 113 Tol & Chic 4s g 1941..._M one 07% 

lst 5s July 1922___... J&J5} 105 | ...-. 2d M ae £0 106% ..-.-- OmahaDiv Ist 3s ¢ 741A 40) me.) denen 

Minn & Wes Ist g5s’11--J&Jia1@0 | ..... Col & y Xd. Ist 6s 1916. ASS eS éeme St B —s 08. . Tae | scase 

Mont Cen Ist gd g 6s'37..J&J)  ----- 131%, ETVa&Ga—Div g 5s’30_J&J; 112%) -...- St Louis Kan City & Nor— | | 

guar d ann endes | 116 Consol Ist g 5s 1956..M&N;) .....' 114% St C Bge Ist 6s 1908. .A&0 100%) eccce 
wil ‘ 5 F ist 68 ¢1938_J&D| 111 | -. ... Ga Mid Ist g 3s 1946_...A&O) iff | .....! Wabash Pitts Terminal Ry— | | 
SPa&N Pac- Bee © Pac. | Ga Pac Ist g 6s 1922____J&J) 11644 Ist g 4s June 1 1954....J&D) 45] 70 
Bt P & 8 C—See C aiP M & 0. ‘ Knoxy & O ist ¢ 6s 1925. Jas ig | pals! 2d g 4s June 1 1954.--- J&D 233424 
SanAnt &AranPass—See S | L &N So toint g 4s. See L Warren RR—See D L & W | 
@ Purchaser also pays — interest ® Basis. tIn London » Nominal. eSale price. =z Ex-interest 


































































































































































































40 _ RAILROAD STOCKS. [Vou. Lxxxv. 
| 
Bonds and Stocks. Bid, | Ask. Stocks. Par| Bid. | Ask. | Stocks. Par.| Bid. | Ask. 
Wash & Colum Riv—4s’35J&3 88 |  .... Chic Terminal Transfer Co. .100) obile & Ohio—See South’n R; 
Washi nm Cent—See Nor Pac! PME s ndacssccusccee ! Morris & Essex (Guar).-.-..-.- 175 180 
Wash Ry—See Maine Cent Cincin Ham & Dayton... ---100, ashua & Lowell......... oer 
Wash O & W—See Southern Ry Preferred A........- esse 00 Nash Chat & St Louis...... 100} 120 130 
as! rmin | Nashville & Mex~Pret-----100 z 189 192 
Ist g REE ay a 84% Nat’l RR of M ae 49 50 
bt 17 ol Noe &N 2d prefe' poe 
See F&A ico | RT 
ot Sang rsey 1% Sea 8 hore— | Prefe’ 100 New Haven & Derby (Guar) 100 
“i g 4s 1066. ....-.. J Cin Sandusky & Cleve pref. .-50 NY B min ieal pref(Gu).100 
Cons 34s g Ser B 1936_.-J&J -||\Cleveland on & nn. -28 NY Central & Hudson River.100 
am & “ con 6s 1911.._J&J) Cleve = aenge & St eee ba ne ne eee in London.|! 
Cons 5s 1911 ...- J&la Profetredl.....ccccscseces New Yi & St Louis..100 
Ww pany consol 6s 1909 M&N! eveland Lorain & Wheel’ é-100 1st code eo 
West Maryland—4s 1952..A&0 , S| PRE IRAE 2d_preferred.........-.- 
Gen lien & conv g 4s ’52.A&0 Cleve & Pitts (Guar Pa Rj S New York & Harlem (guar). -50 
Balt & Harris g 5s ’36..M&N Be wv my 4. stock (GuPaR R)o0 98 102 |\N Y & Jersey pref assented. .100 
lst M West Ext g5s’38M&N -.._- 110 |\Colorado & Southern.-.-..-..- 100 24% 2534\|N Y Lack & West (Guar)-_-_.100 
West N Y & Penn—®5s 1937-J&J_ 11434 11634)! 1st preferred.....------- 100, 5934 61 ||New York New Haven & H.100 
Gen mort gold 4s 1943..A&O Ph! cncceh. Se Miisaccaxsescae 100 46%2' 47 |\N Y Ontario & Western_...100 
Income g 5s Apr 1943. .Nov 1 ease 3 |\Columbus & Xenia (Gees), - 88) 214 218 ||\Norfolk & Western Ry.--.- 100 
West Nor Car—See South’n R Concord & Montr’i—Class 1.100) 180 | ...-- | Adjust preferred......... 
Western Pa—\Ist g 4s 1928 J&D 99 101 —“} seas 100} 181%) ..... | No Carolina (Guar So rls)-- 50 
West’n Ry Ala—4 4s '18. “M&O foe) geen CED Bicécncédetecnnca 100} 178 -----| Northern Cent (new certfs)...50\d 
West Shore—See NYC & HR OGG. EV encocqaceescces men Gee | lscece {North’n N H (Guar B&M).-.100 
West Transit—See N Y C ...-. Concord & Ports (Guar).-.-100) 200 | ...-. |Northern Pacific Ry....... 100) 
West Va & Pitts—See B & O. \Conn&Passumpsic—Pf(Gu).-100/ 150 | -.... \North’n RRof NJ (Gu Erie) 100 
West Va Cent & Pitts— a. River (Guar B & M)...100 265 -.---|/ Northern Securities . eer a 
Ist gold 6s 1911........ 105% 106 |/\Cripple Creek Central------ 100 «+50 62 | North Pennsylv (Gu 50\d _.... 
Coal & Ir Ry 5s oy ge a | DONGIOM. -cacenssqcnssseee 50 60 iP Norwich & Worc’ter Pe Gus ioo 223 226 
Wheeling & Lake RR— \Danbury & Norwalk {Guar)--50 we | enese |\Ogden Mine RR (GuCen 3-103 -100) 95 105 
ist consol g 48 1049....M&S .....| -..-. Par & Mich com (Guar)--50 --... 2.22. ‘|Old Colony ¢ (GUNYNH&H)-100)z =. 190 
L Erie Div 1st g 5s ’’26-.A&O 105% 11034|| ef (Guar C H & D)....--50) .....| ....- Ontario & Quebec. --..--.-- jb 151 154 
Wheeling Div istg5s’28_J&J 108 |  ..-.. aware & Bound’ B (Guar) ioo 190 195 | Oswego & spree eG pe &W)50; 210 220 
Exten & impt g 5s 1930.F&A| 105 197 os & Hudson... 100 16634) 168 ||Pac Coast Misc Stocks. 
Equip sf gold 5s 1922... -J&Ja 96 9814|Delaware Lack & West-.--.50 460 | 466 ||Pennsylvania Railroad. - ---- 0} 12134) 121% 
5% g notes Aug ’08 opt_F&Aa 96 9674) Denver & Rio Grande.. 100-26 21K Peoria & Bureau Val (Gu)..100| 150 | 180 
Wheeling Term—4s 1940..F&A 90 98 Preferre -100 70 73 Peoria & Eastern... -100 19 25 
wane & N Branch RR— |\Des Moines & Fort Dodge. 6 20 | Pere Marquette RR. SE benedl “didene 
Ist ref’d’g g 444s 19381..-J&Ja 92 | ..-.-- | Ra 00; 50 125 || Preferred........ 100} ~40 50 
WilkesB & East—See N YS &W Detroit Hills & S W_(Guar). io 95 102 'Philadelphia &E 65 
Willmar&S Falls—See StPM&M, {Detroit 4 Mackinac Ry.---- DD \apdidel “demand |Phila Germ & Norris (Guas)- ~60\d 151 152 
Wilm Col&Aug—See At Coast L pS EES Mn <dehedl ‘Senedd |Phila&Trent—(Gu Pa RR).100} 250 | 251 
Wil & Nor—See Phila& Reading Det Tol. & Ironton com.-...- OL ebecsl casas Pittsburgh Bess & L Erie....50\d 32 | 35 
Wil & Weldon—See Atl Coast L | 1st preserses a 18) 15 30 0 Peaterte. ....- ns egesncces 70 74 
Winona & St P—See Chic & NW HN 20 preserred...cwccococos 100 5 12 ||Pittsb Cin Chic & St Louis..100) 68 73 
Wisconsin Central Company— | Dulutt South weiss & Atl.--100 1044 12%/| Preferred....-....------ 85 95 
Ist Mtg g 4s 1949.___.-. J) 86}4 -.---|| Preferred_...-.---.---.- 100 20 2234 iPittsb F Ft W._ & Chic (Guar)..100) 160 170 
Cons Ist series g5s1909..J&J 100 8  ..... East Penngylv (Guar P & R).50.d 140 146 |} Special (Guar 2s hina at ete 
Ch Wis & Minn Ist6s’16-M&S 104 |) ....- ||Elmira & W’msport (Guar). -50)dk ~4 onees |Pittsburgh & Lake Erie-.--- -— te |) sesso 
Marshfield &South East’n Div | Pref (Guar Nor Cent)..--- 50 dk 7 72 ||Pittsb McK & Yough (Gu)... 280 126 | 133 
ool mon Ist g4s1951_.M&Na 87 | 92 || Erie—Common quesnbesint 100, 33 My 23}¢/|Pittsb Shawmut ¢ orthern 100} ._..-. 
Lake Win 6s1912..J&J) 106 = ....- | ist pest setedaouncaesens inal 57% 59 ||Pittsb Youngst & Ashtab...50) 70 ésichann 
Wise & Mich Ry—5s 1945..J&J° 20 | .....|| 2d pref.............-.-- 38 SO f Peetetted.....<cccangeocos 2. we eee 
Wisc Minn & Pacific — ||Erie Kalamazoo Suet oo 245 250 provigenss & Springfield...100) .....)  ..... 
Ist g 4s Oct 1 1950_.-.-- A&Oa 80 88 | Erie & Pittsb (Guar )--50) 145 157 |\Prov & Wesggenes (Guar)..-100} 282 |  ..... 
Wiscon Val—See C M & St P. Evansville & Terre Heute. 50) 65 75 ||Providence Warren & B.-..100) ...--)  ..... 
Worcester Nashua & Roch— on soceses~ans04 50, 85 95 pa RR Bdge “Co (Guar). ROD, onue-| case 
FES) See Ss 2 Fitchburg preferred... -.--- 100} 120 | ....- ilroad Securities | 
4s Jan 1 1930.......-..- JéJia 99 | .«.... Ft Wayne & Jackson—com.100) ...... ..... | 4%, Ill Cent Stock ctfs 1952._| 80 90 
4s Oct 1 1934..222222- A&Oa 99 | 2222: | Pref (Guar LS &MS8).-.-100 138 | i4i ||Reading Co.-_....-.------- 50} 104% 104% 
Yosemite Valley Fort Worth & Den C stm ian 95 105 |} Pe PE ncnensonnded 50} 80 84 
Ist s f g 5s Jan 1 11936..-J&J a 97 | 100 |\Georg RR & Bank Co Sey | 245 250 . kD eee 80 82 
Georgia Southern & Florida_1 m= | ames |Rensselaer & Saratoga (Gu).100} 190 200 
RAILROAD STOCKS. Par. First } He egeccacene Scenes 98 |/Rich Fred & Pot—Common.100| 230 250 
Ala Gt South’ a £101 55 60 —" eee 0 igo | Dividend obligations.....100| 230 235 
ne cis canara £101 17 21 Grend. River Valley (Guar)-.100) 122 | 27-7. 6% guaranteed... 100} 274 | 277 
Al N O T & PJcApref...-£101 65% 5%||Great Northern Ry—Pref---100, 130'4 i31 / Guaranteed... -.. ear | 275 
0  REBRREREES £101 a8 || Ore certificates. ......----.- | 56 57 iRich &P&RF &CConn..-70} 110 | ..... 
Albany ‘ts een (Gu)100} 232 | ..... Green Bav & Western.-....- 100 71 80 ||Rio Grande Southern. ----- 100 15 20 
Allegheny & West’n (Guar).100 127 | ..... | Be Deb ctfs ‘ prenconscocss 1609) 74 80 ||Roch & Genessee Val RR--.-100 5 138 
common......-- 100 «#419 30 Deb ctfs B........-.--- 7 | wees |Rock Sees 100; 2t%) 215% 
pamegnquheocn ane 100 70 80 |\Hartford & Conn West 777-100 100, 40 47 [SS 44% 46 
Santa Fe...... 100 91% 91||Harrisburg Ports MtJ & Lan_50/d -.... k 94 |Rome & Clinton (GuD &H)100;} 130 | -.-.. 
tS er aS 100 92% 95 |Hocking alley—Common..100) 76 domed Rome Watert’n & Og (Gu)..109 117 | 125 
1st leased lines rent tr_..--- t 938 100 | Common, trust receipts -..-- | @enkel sgmes Rutland preferred... ....--- 27 | #365 
& Char Air L (Guar)..100, 165 2 @ - smeteente ee 86 |\St Joseph & Grand iaavid=- “100 10 | 13% 
West Point-._-.. 100, 160 | 165 || Preferred, trust receipts... | 0 90 |) let ee Sic davasardesintal 45 50 
L Co of Ct..100, 225 | ..... H ptingdon & Broad Top..--50d 16 173%)| _" erepseqegre 100 20 24 
L RR ae 98%; 9034)| Preferred...........-.--- ME secce 55 es ‘ious brid e lst oe. See | scece 
ER EE 100 110°*| Tilinois. Genial ---<--->----100 141% 141% SS ee eS Poe udeke 
Coast Line—A- “77100 aor es (Guar).....-. an damsel 102 lg St , f- & San Fran Ist pref 100 66 | 68 
Augusta & Sav (Guar)....- 00 109 lll Stk tr ctfs See RR Securs Pe sy eee 35!) 36 
Bald Eagle Val (leased by Pa)50 245 | ..... \lowa Central. ..-...------- 18 19 || Stock trust certfs for 
Balt & Cumb Val Extension— | Preterregl........-cccesceso I 39% 40 i & East Ill com. 1s incisors 160 
abt (Gur West’n Maryl’d).50d 45 | ..... |Jackson Lans & Sag (Guar).100) 88 92 Preferred See Bees | 120 
Guar West’n Maryl’d).50d 40 | ..... \Joliet & Chic (GuC & A).---100) 160 178 |'St Louis Southwestern... . 100 20 | 31 
‘ommon 100 95%, 9534||Kal Allegan & Gr 4 Gu). 109 me | aan EEE! 100| 50 63 
th. in alla cenetian all 84 86 | Kanawha & 6 as panned Me. wacséel sane Saratoga &Scheneciady (Gs) an 2 | wdese 
mn & Aroostook gem... 18 ie | eneost Trust receip 40 50 |\Seaboard Air Line (undepos) 100}  _....)  _... 
Cr (Guar N Y C)....-- 100 | K C Ft Scott, ‘ “seitahis Ry— Preferred pe 35 | 50 
Bost & Alb (Guar N Y &).Zi00 213 | Pref (Guar) trust ctfs....100) 72 7 ||Seaboard Co common. 100; 12 / 16 
Bost & Lowell (Guar B&M).100\z 220 | Kansas City Southern... ... 100 2414; 26%%|| 1st preferred. - 100| 50 70 
Pt Ct ee canesccous 00'z 160 Prefe: 5634 58 2d preferred. -.- 100; 20 40 
PEEL nacnsastecesou 100) .....| i62 |IkC Bt L& Cs A ny (Gu)- 100 30 140 |/Southern Pacific Co -100| 79%) 79% 
Bos & NY Air pref (Guar)-100 i107... tes & Des Moines... .-- 100, 7 8 || Preferred. ...--- 100) 110%) ...- 
Boston & Prov (Guar OC)..100z ..... 29 ferred ee ndeenacoaseud 100, 25 35 |So Ser (vot tr ctfs ext)100 19%| 20% 
Boston Rev Beach & Lyma- “100° wObl eases Lake _ & Western...--.- 100, 17 23 || _ ee, eee 100) 68 | 70 
Buffalo Roch & Pittsburgh..100 83 105 || Preferred............... 00 855 65 || Mob & Ohio stock trcertfs.--| 80 | 98 
laa ai = 110 140 Rg. ‘shore t Mich Sou..-.-- 100 n 275 300 |\Southwest’n of Ga (Guar)..-100) 109 lll 
Buffalo & Syocemenae Sat nese 75 Lae pebbobwesesans 50 62% 6214) Syracuse Binghamton & NY 100} 220 | _.... 
Camden & Bur! Co (Gu epee + 2 ff = ene SEEe: 2 ga ree (s rac Geneva & Corn (Gu). .100 St aera 
Canada Southern Aducaented 100 §=663 70 |\Little Miami “as Pa RR)..50 210 220 — —y & Peo., com...100 6 | aacoo 
Canadian Pacific.......... 100. 172%) 172% \Lit Schu 1 Nav RR&Coal(gu)50id -....| .....|| Preferred.........-..... | et pero 
Oa 1007 103 105 jLong 1 and..............- 0 45 55 “|texas Central common. .... 109 (0 | (..W0e 
Catawissa RR— [Louis & Mo Riv pret (Gu)..100' 165 OF Ni areeeetetrae 100 eer 
lst pref (Guar P & R)....-. 50d 56% 57 [Louisville Bridge Co..-...- 100, 136 140s |Texas % ae: 29 | 30 
2d pref (Guar P & R)_...-50d ..... 57 a Hend & St L com...100 5 10 |'Toledo Peoria & Western. .100 17 | 20% 
Cayuga & Susq (GuDL& be, = eee — eee 100' 20 30 \'Toledo StL&W vot tr certs. i 26% e7% 
Central of New Jersey.....- 170 180 lLoulsville & Nashville. ..... 100, 114%, 115% ltr Preferred vot trust Fo; 108 48%, 49% 
Chartiers Railway.........- 150 150 155 ||Lowell & Andover a ctindtaidaendl ioe ae ee: Troy & Gr’nbush (Gu N YC).50) 180 | _.._- 
Chesapeake & Ohio_.......100 34% 34% piipret (Guar Sey 260 300 "|/Union So—Commen..... 169 137%| 137% 
Chi P & Alton R --100 14 1934/|_ Pref uer 7 s & M 8)222+50 838 | 85 
net aa OE kas 59 ||Maine quar........ 240 | 246 
Chic Burl «& ‘Quincy. - 2 ees 'M — «& Lawrence. ...100 165 170 
Chic & East’n I!l—Pref_ Pk dnean 1 | Maryland & Pennaylvani a..100, 145 150 
Chic Great Western com. 100 «10% 11%) oy pier (Guar) 100 “100 120 | 128 
4 intth aaumae mindmdee 100 «67 70 ‘Conn «8D 100.4 100 ie 87 
3 pref Adivincash....100 43 50 exican Central........ 100 =—.20 | 150 wages 
preferred B......_.- 100 15 16 |/Michigan Central 100) . 13 % 
Chic ind & Louis preferred--100 60. | 90 |Mice dim & Sehuy Hav (Gu).50 1 erred 24 25 
Chi pe & St Paul. ~<a 128% 129 ignee & St Louis Com.-.-.100 42 45 |Ware Riv RR (Gu B& Ay -100| 175 185 
ain catita aealnaiaial 147% «i151 edie eonaa 81 sas--p ene BS Ge PSS )--50 170 175 
Chi oe North Western... “100 146 147 Minneap St P &SSteM....100 105 | 109 ||Western Maryland---........ 14 16 
_petarapeagecgoa 205 215 wcccoegcescescce 135 138 ||West Jerse y & Sea Sh—Com aggee 54 
Chic Peoria & St L—Pref— \Missouri Kansas & omens 33% 3314||Wheeling & Lake Eriecom..100! ~i0 12 
See (On b00cdennna M4 SOG DEE candscconcesas 63 65 | lst preferred............ 100; 24 | 28 
Undeposited stock..........| ..... 2 SS POGEC.nanccescee 100 75 76 _ fo Se eeepern 100; 14 | 18 
Chi St Paul Minn & O..100, 125 | 135 ||Mo Riv & No West, pref....100, 70 75 isconsin Central......... 100) 1636 18K 
EES ETS 100} 150 180 ‘Mobile. & Birm nf meth - tS 80 90 Preferred vot tr certs... .100) 8 
Chicago Subway Co---.---- 100 24% Mobile Jackson an City.1 Geshe cthee TN Nash & Roch-_.-..100' 147. 148 
also pays accrued interest. d@ Price per share, not = cent. aa sale. !In London. n Nominal. «Sale price. z Ex-dividend 


a Purchaser 
y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 


Railway Securities contained in the following lists. 


The previous practice was to group them by cities. 


4} 


This was a satis- 


factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 


a single city. 


But with the introduction of electricity as motive power most of the local systems have by degrees been 


transformed into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 


towns. 


In such cases the reader might look under several places before finding the one under which the road was given. 


To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 


names. 


Where the title is that of a street (like Third Avenue RR.), the securities will still be found grouped together 


in most cases, it being possible to do this because the controllin, — any usually bears the name of the city where it is 


located. 
Philadelphia Rapid Transit, &c. 





Thus the New York City lines will be found under the 


Cross references will assist the meniber’ in finding any particular security. 





ork City Railway, the Philadelphia lines under the 












































Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds. Bid. | Ask. Bonds. Bid, | Ask. Bonds. | Bid. | Ask. 
sreset RAILWAY BONDS. Chicago Junction RR— | Denver Tram Pow Co— 
le—See N Ohio Tr&L| Ist g gu 4s 1945 sg "10..mas a 95 98 lst imp g gu 5s 23 op’08.AkOa 98 100 
aot Sud 5s, 1943..M&Sa 75 78 (Chic & Milw Elec R | Des Mo a4 City Ry— | 
Albany Ry—See United Tract 4 Col tr& con 6% g notes’ nar || Refg 5s 19210p1906._...A&Oja 93 | 96 
Alton *Gran&Stl—See EStL&s) Ry ist g 5s July . ere mag aiod| 102 DM Sts fg 6s ’07-"19... A&Ola .._.. Ss gulameande 
Amer Rys Co conv 5s ’11- yd sceee 98 RR ist g 5s 1922........ J&Jia 94 96 Det United 434s 1932 opt. _J&J| --_-- 
Coil tr g5s1917.opt ..A&Oa ___-.. ; 96 bey Divisio | Coll tr g 5s Feb i6 10. _F&Al5ia __...| 95% 
Scrant Ry tr cts 0'S5M aS a | 98 Ist g 5: oS pat bd J&Jia 94 96 i Det ae ae n g 58 ’16.J&Dj\a 100 imple 
Anacos & Pot—SeeWashRy &El) | \Chicago © Oak ply Ow Det t 5s ’12-’24_._ J&D} Basis 44% 
Atlanta Cons St—See GaRy &E}| Lake St El Ist 5s 1928 gu. J&Jia 87 | §9 | pet&Fint Tst g 5s °21_..F&Alja ..... 9934 
Atlanta Nor—See Ga Ry & El | ‘Chicago Union Traction— | } t Roch Romeo & L Orion 
Atlantic ly BklynRTr | | Chic Cons Tr 4s g 39. _J& Da 50 60 iat sk fd g 5s 1920.._.J&Dja 105 106 
Atlantic eS Sub Trac— | | Ch Elec Tr 6s gu ’14__. Bidasenl sess H a 1 Ft Wayne & Belle Isle— 
f & 58 1933 op 1913_.F&A| ..--- gees: ro & Proviso 5s ’15.M& | eaceeh, w0nke | _Istg5sA Fa scan A&Ola 96 99 
Atlantic Coast El Ist 5s "45 M&N, a 90 | .-.-- a a Poy ig hy "14...F&Ale ...-.| --..- H De eee 3 ere Line Ry— 
Atlantic Shore Line Railway—| } i] t 6s 1916____. &Nia .....) --.-- i} st Mg5s bee ePra eee 97 101 
Ist con m g 5s 1934... A&O\a 9644; 100 | No Chie St RR Ist 5s heses > 3 SB wccce 85 | Detroit & Northwes 
oS. eee A&O\a 82% 85 > eerie re saass 90 pr s¥ 4%s 1921 op To M&Ni\a 97 98 
Auburn & Syracuse Elec R—| | eteae g- isai777Aeole Statind wadnel Pontiac—5s g¢ &Aja 106 107 
Ist & ref g 5s ’42 0} "12. A&O'a 98 | 100 we Venstite SESE TS eee: || Cons g 434s ’26 op FT aD a 97 99 
Augusta ati Gf 40.J&D) 97% 100 West Chstl 55 5s ’28.M&Nia ...-. 95 || Det & Pt Huron Shore Line— 
Aurora n & Chicago 0 RR } Con g 5s wer 5 1936 Me Te seens 80 || Ist g 5s 1950.........-. J 94 96 
i. & ref g 5s 1946, op. _J&Jia ..--- 2 2 ll CL ee SR chcndl «oucn | Rapid Ry Ist 5s g ’15..M&S)a 103 105 
E&CRy sat 5 Se, 41K&016 0 ;} 8 | West tun lst Ge °00.. .P&AIa .....| ...-- | Detroit & Lake St Clair Ry— 
Rig Ast 6 5 of 5s’ We D| | 99 | W Div Ry Ist 44s’32_..J&J\a 8 19) &O0\a 97 101 
Baden & St L—See Un’d ae | [Chrlstopher & 10th St—See N Y 
3a an, & St Tees Dae &E 93 
3a tSpP hes Scot) Un are } | Cice: TO & Prov—See Chic Un Tr 110 
BaltSp aw -f 44 >» Ake Cin D & T Trac gold 5s ’22._J&J 107% 
Balt | | —_ Ohio Trac 5s ’20..M&N/a 96 
aver Valley Tontiene | n & H 6sg Apr 1 ’18_.J&J B— 
5s 1953 opt.- "_M&Nia 101 | 10234 cin | Laws & Aur 5s 1919_...J&J 100 | Duluth Superior Traction 
Berksh re St Ist gos 1922. J&Dia 99 | fe New & Cov 5s g 1922.._J&J\a .-... 106 || Duluth St i, Ist g5s’30.M&Nia 95 100 
Binghamt Ry 5s’3lop’11_M&Na@100 | 10334) 2d 24 g Se JUly IGES. 266.00 J&Jia ..... 107 puquesne Trac—See Phila Co— 
Birm Knox & All—See Phila Co v&Cin Ist M 6s ’712.M&S 4 112 ceneel lieve R R—See Clev Elec Ry 
Birm Ry Light & aay a | i. cons M 6s g 1932__-_.. J&Jia ....- 130 | ||Eastern Wisconsin Ry & Lt— 
Gen ref g 448 5 s’540p’09.A&0) 88 | 90 | Newp’t & Day Ist 6s’17.F&A : 115 12044||_ Ist M g 5s 1923 opt__-_._. A&Oa 94 | 96 
Birm Ry&E 5s ’24__J &J) 102 | 106 Cincinnati Street Ry— |\E lesex—See t & Nor 
B1St & Ful . ees YCR Mt Aub Cable Ist bs 07..J&Dia 101 | .-..--. | Easton Cons E] 5s 1949...M&N/ --.-.-- | 102 
Boston End deb 35 M& 97 100 Citizens’ Ry&Lt—See Muscatine Easton Palmer & Beth St Ry 
by 3 En = paisa Mesa 10136 102% Light & ction. Ist g 5s Dec 31 1918_...J&J\a ...-- | 101 
eal csiaccads F& 99 Cit ky L & P—See Newp News | | East St Louis & Suburban Co— { 
Osha yh {917 OEE LIE Fea a HA 98 &O *p Ry El. | Coll trust g 5s 1932 opt ..A&O|a 97%) 97% 
Gold 4s 1916_........ &Nia 96 | 98 Citizens St—See Ind Tr & Ter. | Alton Granite & St L Trac— | 
JS - (fl See &Aa@ 96 | 98 (Citizens St—See Memphis St Ry '__1st cons g 5s 1944.___. F&Aja 94%) ....- 
Bost & Nor ref g 4s °54__ J&Jian90 | 92 Cit RR—See United Rys St Lou | Edgefield St—See NashvRy&L | 
Georget Row &Ipsw 5s 203 & D) ai101 | 103 (Citizens? Tract—See Phi:a Co. | | Eighth av erage! oY | 
East Middlesex 5s 1918..M&$@-.-.--| ...-- City Pass Ry—See Reading per | Elec ity See Phila R Tr | 
LowLaw&H Ist g 5s’230p J&D a Fe 102 |City & Sub—See Port (Ore) | El See Aur Eig &Ch } 
oy & Sub 5s 1911____.J&Dia | 101% Citv&Sub—SeeUn Ry aracBalt) | Eliz sisinta Cen} Sen PubSC | 
on & Bost Ist 5s g ’24_ VED a 102 | 103 | City & Sub—See Wash Ry & E | Elmira hey + ht & RR— 
aumkeag con 5s 1910__.J&J'a@ 98 | 100 ‘|Ciev Elec cons 5s g 1913- y £2 i | 99 Ist g 5s Jan eer J&J a s 102 
Boston & Worcester St Ry East Clev Ist M 5s 1910_._M&S.a __-_-. | 101 | El Paso El Co AR tr g 5s ’32. J&J, \a 92% 97 
Ist g 444s Aug 1 1923____F&Aja@ ----- 16) Cl City Cable Ist 5s g ’09_ .J& [a Gatco | 100 Ely&Ober—See Cleve S 7 &C Col} 
Braintree Weym’h— Old Col Clev Painesv & Ashtab Elec— | Erie El Motor s f g 5s 1941 _A&O! a 99 101 
Bridgeton & Millville Trac— Ist gold 5s July 1 1922_..J&Ja 90 | 95 Evansville El my 1921. -M&N\a seep 86 
Li a J 104 106 |Clev Pains & East 5s ’16..A&O\an97 | 101 Fairmount Park 
Bridgewater Whitman & Rock- Consol 5s 1918___._._.-- A&Ol\a ..... ae x g 5s 1912 op 1902. ae Mas! 91 
land—See Old Colon Cleve Southw & Columbus Ry—} | ed St & PleasVal—See Phila Co 
Bway & 7th Ave—See N YCRy Cleve & Southwestern ‘lrac— eins & ClH—See U RRs (S F)} 
Bway Surface—See N Y re Ry | Ist & con 5s’22 0p ’13_._F&Aa 90 | 9234 Ft Pitt Trac—See Phila Co 
Bkn City&New—See C I&Bk , ClBerEly&Oberds g’19_M&S\ak 95 100 Fort Smith Light & Traction— a 
Brooklyn Rap Tran—4s ’45A&0!} 10014! 103 Clev&Ely g 6s 715 op..M&N\a 99%; 100 Con sf g 5sDec15’44 97,00 9 .Q- 5 a9 | 95 
Ist ref g 4s 2002________ 81% 82 Clev Ely & W 5s’20_...F&Aja 97 98 FtWayneBl&M Ist 5s’ PE denon 100 
Brklyn City—lIst 5s ’41_.J&J| 1025)  ..--- Ely & “Ober g 6s 17 cp.-F&A| Ge 2 eawds Ft W Van Wert & Lima race 
Brooklyn Cross 5s 1908_J&J 7 ee Cleve Youngstown & Fast Ryv—) Ist M g 5s 1930 guar_-___- J&Ja 95 98 
Gr’p’t & LorSt 6s’710._.M&N| 104 | ___-- Clev & Chagrin Falls E] RR— Ft Wayne & Wabash Val Trac—}| 
Wm&Filat 4s July ’41_F-A; 99 | ---.-- Ist g 6s 1916 op 06....M&N| ...-.| ~-.-- Ist cons g 5s 1934____._. Sa 90 95 
Bklyn Hghts ist 5s 1941_A&O| 90 Sah Clev & East—Ist g 5s ’19_J&J; ...-.) .-.-- 42d St M & St N Av—SeeNYCR| 
Brooklyn Queens Co & Su sv Columbia RR—See WashRy &El Galveston Electric Co— 
Ist m g 5s 1941 op ’16._J&J 101 104 Col Buck Lake&New’k Trae~ | Ist 5sg May 119400p__.M&Na 90 97 
Ist con gu 5s July Pal. M&N o4 100 TS ESE M&Na 99 10i Geary St Pk & O Ist 5s ’21- A&O) 52 aoe 
Jam & B ist 5s.:1930--.J&J@ 95 | 102 Col Del & Marion Elee RR— GeorRow &Ips—See Bos & Nor 
Bklyn Un El 5s 1950. --F&A) 102% 103 Ss 3 eee M&N/a 100 102 ‘Georgia Ry fe Elec 5s 1932. J&J\a 99 100% 
Stamped guaranteed_______ 8 ----- 102 Columbus Ry & Light— Atlanta Cons St 5s 1939._J&J\a 100 |s 104% 
Kings Co EI Ist ry 949. FeA’ eaasel “scans Cen Market Ist ate 1922._J&J a 100 101 Georgia Elec Lt 5s 1930_..J&Jj\a 97 100 
Stamped guaranteed_______ S4 ales Col Con St Ist g 5s gu ’09. .J&J.a 100 105 Atlanta Northern Ry Co— 
Nassau El—Ist 5s 1944._A&O, 104 . Col Ry Ist 4s ’39 op ’14..Q-J a __.-.. 91 Ist guar 5s ’54, op '09_. ° Tas a 99 101 
Ist g 4s Jan 1 1951___...J&J 80 “83% Col St Ry Ist 5s g 1932...J&J a __- 105 Grand Av Cable—See KCRy&L! 
Atlantic Ave gen 5s’09 .A&Oa@a 98 __... Cross St Ist 5s ¢ 1933.__J&D/\a 100 105 Grand Rap Ry Ist g 5s 16 J&Dia 97 100 
Consol M 5s g 1931. ASO a? ecxbs Col & 9th Av—SeeJN Y City Ry Grand Rap Gr a s Musk Ry 
Bklyn Bath&WE 5s’33.A&0' 99 | _..-- Compt Hts & Mer Ter—See Un Rys. Ist g 5s July 11 ee 95 
Brownsville Ave—See Phil Co,. Coney Isl&Bklyn 4s 1948__ J&J 88 92 MOT Py Bkiy- nRT | 
Buffalo st rys—See Inter Tr BC &N Ist con 5s ’39__._J&J| 104 | .____,Greenwich Tram Ist 58 ’31_J&J\a 105 110 
Burlington (Ia) Ry & Tight— Conn Ry & L 4s 1951____J&J} 102%, 1034) Hart Man & Rock 5s 1924_A&Oja s 110 
Ist g 5s 1917 gu __..._. A&Oa ....- 102} Stamped, guaranteed opt’l__- 98%) .. ...Hart& Spring! 5s & 1921___J&J) jal 104 
Cal Pac—See Los Ang res) ConRy(NewHav)deb4s’54 J&Jia 90 | 92 | Hart St Ry—Ist g 4s 1930.M&S/a 97 100 
CalStCableRR Ist 5s g ’15.J&J,) 100 103 TDeb 4s 1955_......- ..J&Ja 90 92 Havana Central — 
Camd’n&Sub—See PubServCor Deb 4s 1956 guar._....--J&J; 91 | 98 st M g 5s 1955_.-_..- , omeee L  omeee 
Cam & Tren ay g 5s ’29. ey 96 00 Cons g 3-314-4s 1930....F&A'a 80 | 85 |\Havana Elec—ist 5s1949_F&Aja 91 | 98 
Fi t. ae Ja 94 98 Subsidiary roads—See respec- j Consol g 5s i) a 1952_..F&A; 80 865 
Canal & Claib-See NO Ryall tive cos. oe Light & R | 
Canton-Akron Ist g 5s ’22_ M&S.a 99 101 Cons Tr (N J) —~-Seatneey on Ist M g 5s Sept 1925 op -M&Sia ..... | 90 
Canton-Mass Ist g 5s’20_M&N v 99 102 Crosstown St—See Col R Hest Man&Fair—See Phila R Ti | 
Can-N Phila g 5s ’23 optF&Aa@ .---.- 100 (Cross St—See Int Tr Buffalo). Holmesb ‘lacony & F Elec Ry 
Capital Tr 1st m 4s 1920_ "AkO| 110 110% DallasEl Cor col tg Se '22.Ak&Oa 92 98 Ast @ Gs “RS Gai M&N 99 101 
Cass Av & F’r Gr’ds—See U: nRy| Danville St Ry & Light Co— | Honolulu Rap Trans & Land— | ' 
Cent Crosst—See N Y C Ry Ref gold 5s Yoro.1925.— J&Jia 98 | .....)| 1st g6s 1927 op 1917____M&N| 10534) -.... 
Central Elec—See KCRy&L ight) Danville Urbana & Champ— } Hous El 5s 1925 op 1910._ F&A, \a 95 
Cent Market St—SeeColRy& Ist 5s 1923 opt’l______-- &Sia 100 | ....- Illinois Central Traction— | 
Central Pass—See Louisv elt Dayton Cov & Piqua Tract— Ist M g 5s 1933 op guar._.J& D 100 «=: 102 
CentralRy—SeeUnRy & El (Balt) “¥y ) Sere Ua | 97%! a 44 Columbus | 
a o—— P - Desware County «& Fhila—See| India & wy fhe — re meni a 95 | 98 
Char’ me yoy Cons Ry Gas & ransportation n —P ‘olumbus 
Consol g 5s 1999 _ ______ M&S) 9214 Denver City Tramway— M g 5s Feb 1 1923.._..F&Aia 101 { 102 
Ch City Ry Ist g 5s 1923_J&J| 103_ 106 Purch M g 5s 1919_____- A&Oa 97 101 naienee & East 5s 1927_._J&J| a 93 | 97 
Chatt Rys—Ist con 5s ’56_ M&N a 9735 98 Con Tram con g 5s 1933..A&0\a 97 101 ry «& Co Rap Tran— <= | 
Chicago City Ry— Denv Tram Ist 6s ¢ "08---J&ed} a 100 101% _—s Ist g 5s Jan 1 1929_____. J&Jia 99 | 101 
Ist m g5s 1927 op’12_.. F& A _— 98 Consol 6s g 1910____.-- aio: | 101 Indianapolis & ness Tr—| 
Chic El roads—See resp’tive cos Metropolitan g 6s 1911. “38, la 101 101 Ist g 5s 1923 opt.___.__. M&Sa 90 94% 





a Purchaser also pays accrued interest. 


k Last sale. n Norninal. 


8 Sale price. z Ex-interest 


y Ex-rights 
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42 STREET AND ELECTRIC RAILWAY SECURITIES. 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask. 

me. & Southeast Trac— Maryland Electric Rys— NY &Stamf’d—Ist g 5s ’31_A&0 a 100 104 

lst M Saree Rr cease) mame [st s f g guar 5s 19% 1 I red. A&Oja ....-. 95 | Norfolk m! Portsmouth Tract— 
Ind’p Selby v & Southeast i. Massachusetts Electric Cos— lst M g 5s i ciintinte call 95 97 
s fg 5s Jan 1 1932__....J&é&Ja ..... 95 Boston & Nor—See that co. — rryy 4 & Light— 

Indianapolis Trac & Term ce Old ae ory that co. lst Ca gf A 1949__..M&N 94 05% 
Ist sf g 5s Jan 1 1933_...AkOa His 984% McGavock Mt Vernon—See Norfolk St Ist 6 i: 1944..J&J| ~-..- 106 
Indianap St gen 4s 1933__J&J 85 85 Nash Ry F L. North ty lec & Imp— 

CitizensSt cou 5s g 1933_M&N a 104 105 Memphis Street Railway— Ist g 5s 1951 opt.._.---- A&O'ia 85 ..«.«.. 

Indiana Union Traction— Con M g 5s 1945......... 96 100 North Chic—See Chic Un Tae! 

Ist g 5s July 1 ’33 op '08. A&Oa 82 85 Citizens St RR ist g6s’16_J&J 110 112 North End St—See Worc Con St 
Indiana Nor Ist g 5s ’33.Ak&0, 96 97 | Meriden Electric RR— Northern Ohio Trac & Light— 

Interborough-Metropol Co— Mer Horse RR Ist 58’11.A&0a100 ~~ ----- lst consol g 5s 1933_..... J&J\@ ...-- 90 
Coll trust g 444s 1956_...A&O TOR) ccace Gen M g 5s 1924.__..-.. J&J ae | «aces Ist consol g 4s 1933... .-- J&J\@ ...-. 75 

Interborough Rapid Transit— Metrop-Crosst—See N Y CityRy North Ohio con g 5s 1919_J&Ja@ ..--- 100 
: % eg notes May 1’OR8opM&Na 97% 98 1% seoeenemee RR—See Wash Ry & Elec AkronBed &Clev g 5s ’15.M&S ak 100 101 

5% g notes 1910 op 1909- a oe 9% 96% Met St RR—See Denver City Northern Texas rac “o—Ist 
NY City Rys—See N YC Ry Tram. g 5s 1933, opt 1908-13. J&J a... 98 
Internat’ Traction (Buffalo)— Met St Ry—See Kan C Ry & L North Hud Co Ry—See Public 
Coll tr 4s 1949 J&JI 6845 6944 Met St Ry—See N Y City Ry Service Corporation. 
Buff Ry Ist con M 5s g’31-F&A a 105 107 4 Metropolitan West Side ‘¥ North Jer St—SeePubServ Corp 
Deb g 6s 1917___.___--: A&0Oa104 | ....- "ys" ]  ——eaeSe 7A 98 Northw El Istggu4s’1l_.M&$Sa 91% 2 
Cross St Ry Ist 5s g °32-M&N.a 100 105 Exten g 4s 1938_._._.--- re ‘Ja 82 834 Union El (Loop) 5s g°45-A&O a 9934 99% 
Buffalo Trac Ist g 5s ’48_J&Da -_-_. 108 Millvale Etna & Sharps—See Norwich St—Ist g 5s ’23..A@Q0a@102 | --.-.. 
Buff Bell & Lan 5s 1927_J&Da 100 100% Phil: oo Co Oakland Tract Consolidated— 

Buff & Lock Ist g 5s 1938- tks a 100 102% Mil El] Ry & Lt—5s 1926.__F&A'a102% 103% Genconsfg ds 1933_-_-- &J| ...-- 99 
Buff & Niag Falls Elec Ry— Ref & cet 4% g '31 op_-J&J a 90 9% Oak ‘Iran Ist consf5s’32J&J> ---.-- 101% 
Ist M 5s g 1935 _- &Jia .... 105 Milw Cy RR Ist 5sg’08_J&Da 99 100 Oak Tran iste g 5s’3i_..J&J) ..-- 104 
2d mtg g 5s "21 op O1_._J&J a 104 i Mil Light Heat & Traction— | Oak Tr Co con g6s’18_.J&J) 11144 -.---. 

Lockp & Ole Ist g 5s ’20..J&J a 9844 100 Ist g 5s gu 1929 0p __-..- M&Na 98%! 100 (Ogden St—See Chic Un Tract. 

Inter-State Rys—Col tr 4s W Side St Ry 5s g Dec ’09_J&J\a 99 100 Old Colony we ir 
PS | eae P& A 63%  ~..-.. Minneapolis st rys— Twin! | Refg 4s 1054............ J&jJa 88 20 

Interurban Ry & Terminal— City Rapid Transit New Bed Middleb& Brockt’ ole 
Ist g 5s Jan 1 1928_____- Q-Ji¢ ..... 102% Mob Lt & RR— Ist g 53 "37. se 106 107 Ist g 5s Jan 1 1920__ __.J&J 100 

Jackson & Battle Creek Trac— Cons g 5s 1941___......} &S) 102 10234 So Shore& Bost g 5s 1919-F&A a oses- oo-ee 
Ist g 5s 1923 opt 1913_..J&Ja 96 100 Mob St RR—Ist 6s g ’23. Man 108 110 Braint & Wey g5s’17.._.M&Sa@--.... ----- 

Jackson Consol Traction— Monongahela St Ry—See Phila Br’ge Whit & Rk 5s Jt M&Na@-..-.| -..-- 
Ref g 5s May 1 ’34 opt M&Na 98 100 Co Omaha & ror BI St R 

Jacksonville El 5s 1927 opt M&N'a 95 99 | Montreal St Ry 4%s 199 F&A! 100 | ----- Ist consol g ce ee J&I a 97% 98% 

Jamaica & Bklyn—See Bklyn| Montville St Ry—5s’20...M&N/ 102 | 106 (Omnibus Cable (San Fran)—See 
Rap Transit. MtAuburnCable—See CinStRy.| United RRs. 

Jer City Hob & Pat—See Public} Mt Wash St Ry—See Phila Co.) Oregon Water Power & Ry—See| 
Service Corporation. MuncieHartford&Ft Wayne— | meg Ry 

Kan City Ry & Lt Co Ist lien} Ist g 5s 1935 opt 1925... Jed] la 95 | 97  Orieans RR—See N O Ry & Lt. 
ref g 5s 1913 opt _.__.M&N 15a 96 7 Muscatine Lt & Tra } Pacific Elec Ry g 5s 1940. Jai SORE!  cuawn 
Central Elec g "ie “1914__M&Nia 99 99% Citizens Ry&L Ist aa I7A&O| 97 | 100 Los A ng & Fae 508 1928..J&J 100 102 
Gr AveCable g1908 ....J&J|a 9814 9914 Muskegon Trac & Ligh s— Paducah Tract & Light— 

K C Cable ext ¢ 5s 1911. -A&Ola 981, 9944 Ist g 5s 1931 opt 1 a}. Mas 6 | 99 Col trust gold 5s 1935 - M&Na 85 89 
K C Elev ‘Ls 4s g’d ’22. 403 a 85% 86% Nashville ag ry &: Light | Park & Cliff House—See Unite 
G’t’d 63, 1922______ J&Jia 112 115 | Cons gis 1 68 op 19 908...J& | 1004;| 101 RRs (San Fran) 
Met Corrigan iss 5s 1916._J&Jja 104 106 ed St Ry 025..... J) 105%; 108 Paterson Ry—See Pub Ser Corp.| 
Met St Ry 5s g 1909_.._M&Sia 98 99 a efield St Gon 6s 1920. “343 | 114 | «116 wy Lt & RR—5s ’30 coy 4 a 95 98 
Cons 5s § May 1 1910_._.M&N) ja 98 9914 McGavock & Mt Vernon— | Penn & Mah Val—See Mah 

Kan City Western—Ist refg Summer St Ist M 6s’26..J&J| 116 | 118 || Shen Ry & Lt. 
5s ’52 opt Sept '10____- M&Sia 95 97% 2d series 6s July 1937. --J&J) 12634| 128 | Pensacola El Co Ist 5s ’31-. FAA a 92 95 

Kings Co El—See Bklyn Rap Tr.| Nassau El—See Bklyn Rap Tr. | People’s hay —See Phila R T. 

Knoxville Railway « Light— Naumkeag St St—See Boston Nor.| corla 
Cons M 5s ’45 op ’10__.._M&Sia .__-- 96 Newark Pass Ry—See Publi lic| t & ref 63°08 to’26 op pur F&A Basis | 4%% 
Knoxville Trac 5s 1938-.A&O| 104 | ~--.- Service Corporation | Phila Coatesville & Lan on tx 

Kokomo Marion & W Trac— New Bed L dleb «& "Brock—See| M g 5s Mch 1934 op----.-- M&S\a 96 100 
Ist g 5s July 1 1933____. J&I 86 Old _ Co; | } Philadelphia Company— 

LakeSh Elec ist cong 5s’23J&Ja 95% 97% New Bedford & Onset Ry— | 1st col hot pd 5s 1949...M&S, -..-.-. 104% 
Gen g 5s ya t ,1933_._.F&Ala ---.. 823¢)| Ist g Se 1922............ I scsi | 100 Cons mt tr g5s’51 MEN, 8 9819 
Lor & Clev Ay 17_J&Ja 97 98 Union St Ry—Under ““U” i | Central ayy Ist 5s 1929. _J& 107% 110 
Sandusky F Fomont NH & Centrev Ist 5s g’33._M&S a 110 Citizens’ Trac Ist 5s 1927 A&O, ___.- 112 

Ist M g gu 5s 1936____- J&Jia — 974% N_HSt Ry Ist 5s g ’13....M&S.a 101 Duquesne Trac Ist 5s 1930J&J| 110 nian 
Toledo Fremont & Norwalk' Edgew Div ist g 5s ’14._J&Dia 101 Fed St & PV 5s May 1’42J&J| 110 .__-.-- 
Ist g 5s 1920 opt 1905. Jés| ae 100 Winchester Ave 5s’12.___.M&N\a 100 | Fort Pitt Trac Ist 5s1935J&D| 109 38 114 

Lake St El—See Chic & Oak P’ Consolidated Ry—See that co) Gas nang yas underGas| 

Lehigh Valley Transit— under “C.’ | Secu r, page 44 
Ist M g 5s Dec '35_ opt Mé&s| a 9944 1004 N J & Hud Riv Ry & Ferry— | Millvale tna & Sharpsb— 
lst M g 4s Dec ’35__opt mae | Pees 84 Ist g 4s ee M&S) a 80 | 83% yk. er M& 110 111 
Cons g 4s 1935.......... D 65 66 NORys &I ight Co— | Monene =! St Ry 5sg 1928__J&D. 106 107% 
Quakertown Tr 5s ’31- ues teances Miumed Gen M 4s g 1935-.-..-... 82 82% Pit Ist g 5s ’29.M&S a 105 107 

Lew Br & Bath Ist g 5s ’18_ M&Sia 96 | -..-- ae & Clai ist 6s 5467 “WEN| 120 125 Mount Washington St Ry— _ | 

Lexington Ave & Pav Fer—See' N OCy RR—Gen £58 43. aa3 107 4) 108% lst & coll tr gu 5s = "A&O a 104 106 
N Y City Ry. N OCy & Lake 5s ’43___J& 743) 110 pie Alle & M gen 5s ’30 A&O} ee 110 

Lex & Bost Ist g44%4s’20._A&Oja .....) --..--. Power-house 6s 1017-3) ee © uae Pitts & Bir Tr 5s g 1929-M&N| 108 109 

Lexington (Ky) & nee Ry New Orleans & Carrollto B K & A Trac 6s 1931_.M&$_ 112 117 
Coll tr g 5s 1956__.._._. 90 95 Cons g 5s Feb 1933----.- ra Brownsville Av 5s 1926_F& ae 8° Satnate 
Lexington Ist g _ "49. “a8D, 100 lol Edison El 1st 5s 4 BP J) Liberty Ist g 5s 1930_J&J a 106 ond 

Lima Electric ye Lt N O Pow-House Co 5s "4 i J&J Pitts & Charleroi 5s ’32..M&N'a 101% 103 
Ist cons g 5s July 1 1916. Tél ae 96 Orleans RR Ist 6s Apr’ 2 T&S) Pitts Trac Ist 581927..._.A&O 110 3 -—.... 
2d cons g 5s Apr 1 1925. Ae ee 85 2d 6s Apr 8 1912__._... I&J) SoTrac Ist&colltrg5s’50A&0O 101% 102% 
Lima Ry Ist g 5s 1916..J&Da@a-....., -..--. St Charles St Ist g 4s ’52_ “Jé&eJ| Suburban Rapid Tran St Ry— 

Lindell Ry—See United Rys Newp’t& Day — Cin New-| | iS Be Si daceces ss &S| 106% ...-.. 
(St Louis). port & Covingt | The 2d Ave Tr 5s 1934..J&D 108% 112% 

Little Rock Ry & Elec— New’ tNewsd Old PtRy &EICo. | United Traction 5s 1997_.J&J  .__.. 110 
Ist g bs 1933 op 1908...A&O| 97%) 99 Ist g5s Nov11938_.....M&N| 90 | .-.-..-- West End Trac con 5s ’38- as) BED | sssns 

Lockport & Olcott—See Inter- Gen g 5s Mch 1 1941_.._. Masi ..... | Philadelphia & Easton Ry— 
nat er (Buffalo. Citizens Ry Lt & Pow— | | Doylestown & Easton St Ry— 

Lorain & Clev—See LakeShElec| lst g guar 5s 1940____. RO cica. | 90 Ist g 5s 1941 op 1911__._J&J a 30 60 

Los Angeles Interurban Ry— New W’msburgh & Flatbush—, Philadelphia Rapid nsit— 

California Pacific 5s 1941_J&J) _._.. 98 See Bklyn Rap Transit. Market St Elev Pass Ry— 
Los A Ang Trac | Ist 6s ’15- -M&N 106 .... New York City Ry— | Ist g gu 4s 1955 _._..- M&N a 93% 94 
ist g Ge 19038.......... &D 99 101 Bleecker StaFF Ist 4s’50_J&J| 80 | 85 Union Traction— 

Los Angeles Pacific Co— Bway &7th Av 2d 5s ’14._J&J; 100 | 104 Elec & Peo 4s trctfs’45.A&0O; 94 95 
Los Angeles pues RR— Con M 5s g 1943______- J&D) 104% 107% Hest Man & F 5s 1924. M&N) ania 112 

Ist oqness 5s 1931... ... A&O| 102 108% Bway Surf RR Ist 5s’24..J&J) 100 | 105 People’s Traction Co— 

Los A Pa RR Cal—5s’43_M&S| ...-.. 102% Cen Crosstown Ist 6s ’22_ M&N a 108 115 Ry tretfs 4s 1943.F&A;) ..... 99 
Los Angeles & Pasadena—See 5% notes guar May 1909__..|a 97%) 98% W Phila Pass 2d 5s ’26_M&N .-| 110% 
Pac Elec Ry. Christopher & 10th eee | Phila& WChester Ist 5s 718 _J&J a 100 102 

Ang Ry 5s g 1938_._..A&O, 106 107% Ist ext 4s 1918__....../ &Olan92 | 96 Mtge g 4s 1954......_... “J&Jia 90 91 
ouisville Traction— Col & 9th Av Ist 5s ’93. “MES. 109 112 Pitts Alleg&Man—See Phila Co 
Cent Pass Ry Ist 6s’08_.M&Nal100 3 ___.- Bry Dock E Bway & Battery. Pitts & Birm Tr—See Phila Co 
Louisv — con M 5s g’30_J&J.a 104%) 105% Ist 5s gold 1932__....- J&D 97 101 Pitts & Charleroi—See Phila Co 
2d mt s 1940.....M&Sa __... 104 Cert indebt 5s 1914__..F&A) 90 95 P McK & Con—See W Penn Rys 
Louisv y ycon 6s’09 J&Jal100 | ..... Eighth Av cert ind 6s’14_F&A| 98 105 Pitts McKeespt & Greensb Ry—| 

Louisville & Nor Ry & Light— 42d St M&St N Ist 6s’10_M&Sa101 | 102 Os (ee GN ocenencepece | 97 100 
Ist g 5s 1925 opt 1910... J&D _..-. 100 2d M inc 6s Jan 1915..._.J&J| 68 | 73 tts Trac—See Phila Co | 

Low Law & Hav—SeeBost & Nor Interborough-Met—See underI| | Pt Jervis Elec L Pow Gas & Pr; 

Low & Sub—Ser Bost & Nor. Interb Rap Tr—See under I. | Ist g 5s Jan 1 is: Reegee en ee 

Lynn & Bost—See Bost & Nor, | LexAv &PF” *ylst5s g ’93_M&S| a 103 107 _—s— Portland i) 
acon Railway & Light Co— Metropolitan Crosstown— stg4 13 eaten noe &N'a 100 101 
Ist cons g 5s 53 op '08 __ Tks) 94 96 1st 5s April 1 1920__..- A&O| Se ie lst cons r4 3s 1951 _._..- J&J 90 91 

Mahoning & Shenango Ry & L— Metropolitan Street Ry Co— ere & Cape Eliz Ry— 

Penn & Mah Val 59 1922. M&Nia 98 | 100 Ref g 4s Apr 1 2002 ee ae ee ist M g 5s Nov 1 1915- -M&Na 101 101% 
Toangptes = eren Ry & L— | Gen coll tr g 5s 1997 - -F&A|; 100 | .. .-. Portland (Ore) Ry— 
Ist Meg alae J&Jan .... 99 Second Av Ist 5s 1909...M&Na100 | 102 Ist & ref g 5s 1930 op...M&Na 95 99 

Manchester oN H) Tr L & Pow— Con g 5s gold 1948 gu._F&Aja 10534; 107 City & Suburban Ry— 

st con 5s 1921_..._...._/ A&Oa 101 .....| South Boulevard g 5s ’45.J&J\a 100 104 Consol g 6s 1916 op_...M&Sia ___-- | shee 

Manhattan E! con 4s g 90. A&O 98 set Ferry Ist 5s 1919- - .aee = 103 Cons g 4s 1930 op fais J&Dia ...-- | 92% 

et El Ist 6s 1908______. J&I 103 54| ahaa P & Mam 5s g’28_M Sia 100 regon Water Power & Ry— | 

Manila Elec RR & Ltg Corp— | Third Ave Ist 5s g 1937. wa 110%, -~.+-|| 1st g 6s 1932 op _- ---S&d) ie 9 10044 
Ist lien & col tr g 3s *63.M4&S/ ..... 88% Ist cons gu g 4s 2000... .J&J — — City & Ore Ry— 

Manila Suburban Rys— 34th St Crosst Ist 5s 96. -A&O/n 100 | 106 6s 1921 op WOLIe A185) wee FT bie 
Ist Ms fg 5s guar 1946._M&Sa ....- 9244 28th & 29th St Ist 5s 96 A&O} ja100 | 103 | Powell Ions See Un RR (San Fr) 

Market St ae Pass—See Phila Union Ry Ist 5s g 1942__F&A| a100 | 106 | jd Yr 7 Securities Co— 

Rapid Transi Westchester El Ist 5s g 433 &J) ja 97 103 | Deb g 4s 1957 op ’17 gu. man “siz RK 

Market sf teen "Francisco)—See By Ry Ist 5s 46...A&O\a 95 100 R I Sub Ist 4s 1950..J&Ja 89%, 93% 
United RRs. | United Tr & El ist 5s ’33_M&S a 106 | 108 


N Y & Queens Co 4s g’46.._A&0| 85 
™® Steinway Ry—Ist g 6s 22 J&Ja 105 





s>-2| 








a Purchaser also pays accrued int. 


k Last sale. 


n Nominal 


sSale price. z Ex-interest. y Ex-rights. 
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STREET AND ELECTRIC RAILWAY SECURITIES 

















Third Ave—See N Y City Ry 







































































Bonds. Bid. Ask. Bonds. Bid Ask Bonds and Stocks. Bid. Ask. 
Public Service Corp of N J— Toledo Bowl Green & Southern West Penn Railways Co— 
Trust certs 2% to 6% perpet..a 67 68 Ist g 5s May 1 1921_._...M&Na-_..-. 7%, Ist g ds Jan 1 1931_.-._-_- A&O SD } dcece 
Coll tr 5s g notes "09 0p_.M&Na 93% 94% Tol Frem & Nor—See LakeShEl Pitts McKees & Connells RR— 
*Camden Sub Ist 5s 1946. -J&J) 106%; 110 | Tol & Ind Ist g 5s ’28 opt._J&Jia .....) -..-- Ist cons g5s Jan 11931._..J&J) 104 = ..... 
Cons Trac Ist 5s 1933....J&Dia 102% 103% Tol Rys & Lagat g 4s 1v09 J&J a ____. 92 W Phila Pass—See Phila R T 
Eliz Plainf & Cent Jersey Ry— Tol Con St Ry—Con5s’09_J&J a 94 98 West Side St—See Mil El Ry&L 
Ist g 5s Dec 1 1950_...J&Da 88 92 Tol Trac cons g 5s 1909. J&J a 94 97 Whatcom Co at & Light— 
= we under Gas Secur Tol & West Ry istg 5s 26. J&Ja 82 87 Ist M g 5s 1935........M&Nia 93 95 
ES RAGE OF Topeka Ry—és '30 op ’15__J&J'a 95 | 98 Wheel Re det 5s g 131_..J&J a 98% 99 
J C fob & Pat 481949. _M&Na 66 68 Toronto Ry 4s ’11-’21__F&Aa ____. 98 | Wheel Ist g 6s 1922__M&S @ 10434 106 
Newark Passenger Railway— Trenton & N Bruns—5s ’32.J&J\a 93 | —-.-- Wilkes Barve & a RR— } 
New Pass con 5s g 1930__J&J a 105 107. + =Trent St Ry—con g 5s "26..3G8| «cscs err Ist colltrg 5s1951...M&N15a@ 95 | 97% 
N Hud Co Ry Ist 6s 1914. +o “| 2 ess Trent Penn & Hop 5s ’43_J&D/a 100 102 Col tr term 5s,’45,op’10.A&kOa 95 97% 
Cons M 5s 1928........J&3)a 102 | ...-. Tri-City Ry & Light— | Wilkes & WyoVal—Ss ’21_A&O) ~...--) --.-- 
, O° | aera M& Na ae 102 Coll trs fg 5s 1923_..__A&O'a 95 | 99 | Wilkinsb&E Pitts—SeePhila Co) 
Nor Jersey St Ry 4s 1948 M&N a 70 ~=Troy City Ry—See Un Tr(Alb) | Wilm & Ches Tr g 5s 1918. A&O/@ 100 102 
Paterson Ry—Con 6s g’31J&Da 115 « . 28th&29th Sts—See N Y CityRy | |WinchesterAv—SeeN Hav St Ry 
2d 6s Oct 1 1914 op___-/ A&O\a 100 | ..... Twin City Rapid Transit Co— Winnipeg El—Ist ref fs ’35_J&J/a 10844) 10534 
RapTrStRy lst M5sg’21.Ae0a105 = ...-. Minn St R 7s ¢’10 op..-_M&N. wee. ft sence Worcester & Conn Eastern— 
So Jersey Gas Elec & Trac— 2d 6s g Nov 1 1913_. -M&Nia 104 | 107 Istsfg44s 1943._______ 100 104 
Guar g 5s Mch 1 1953__M&S'a 97 98 || Con 5s g Jan 15 '19__J&J 15,.@ 10144) 103 | Wore Con St 44s g i030. Mas a 974 
Puget Sound Electric Ry — St Paul Cy—lIst g 6s ’32_ A&Ola 112 |  ...-. lay End 5s 1915.__... Aja100 | 
Ist consol g 5s 1932 0p_._..F&Aia 96 99 lst cons 6s g 1934__..A&0Oa 111 ee Wore & Clinton Ist g 5s ’19J&J\a 100 
Conv g notes 5s 1911 EL. . waibale 96 Cable con 5s g (1937 ..J&J 154101 | 104 | Wore & Marib Ist5s’17_.A&O0\a 100 | -.-.. 
Conv g notes 5s 1912 --F&A se ar & fr J&Jal101 | 104 |Worc&SouthbIist 44s ’22.M&S\a 90 | -.... 
Tacoma Ry S Power Co— | Minn St & St Paul City— } Wore & Web Ist g5s 1919. J&Da100 | -.--. 
Ist g 5s 1929_____.._-- A&Oa 95 99 Geng Gs WON. .......< <u J&Ja 98 | 100 Yonkers Ry—See N Y City Ry) 
Puget Sound Power Co— Cons guar g 5s 1928..-A&Oa102%| 105 | Youngstown-Sharon Ry & | | 
Ist g gu 5s 1933 op__-..--. J&D 95 101 Underground Elec Rys of Lon- | See ip pe Shen Ry «& L} 
uakertown Tr—See Leh V Tr} | |_ don profit-sharing 5s ’08_J&D! 70 | 72 Zanesville Ry Light & Power | 
apid Ry—See Det United Ry \Union Depot—See United Rys| | Ist cons g 5s Oct 15 1912.A&0.@ 100 101 
RapidTr St Ry—See Pub Ser Cor | (St Louis) j 
Reading Traction 6s 1933.._J&J| 120 | --.-- Union airy eetew Elev] STREET RAILWAY STOCKS 
City Pass Ry lst M5s’09-A&O} 100 | ----- Union Ry—See N MM Par 
Read & Womels—lIst5sg’25J&J) 105 | --.-- UnionStRy (New Bedford, M = jAlbany & Hudson RR-..-. 100; 20 30 
R I Sub—See Providence Sec Co} Con g 5a 1014 _._....... a 105 | ----- | Preferred ......-.-...... 1 45 50 
Rich Pass & P—See Va P & Pow! ||'Union Trac Co of ee ‘ Allegheny Tract—See Phila Co 
Roch Ry & Lt 5s 1954 op-.J&J) 100 | 100% Ist g 5s July 1919... ____ J&J, 96 7 |Amer Cities Rys & Lt comn. 388 404 aii 
Roch Ry — 5s g1930..A&0.a 104 | 107 | Indianap North’ n§s1932_J&J\a 94 SS fF Ben ceticcetackos 00|. 81 s! 
/t ¥R Bees J&Dail00 | 102 | United Power & Tran— American Railways Co____.- 50\d 48344; 483, 
Roch Syr & E Ist 5s 1945_M&Nia --.-. | 97 | DelCo&Phila tr ctfs 4s ’49_ Jes) -----| 86 Auburn & Greacuse Elec RR.100| --.-- 40 
Rockford & Inter-Urhan Ry— | United Rys trctfs 4s ’49..J&J| 8034, 81%) Preferred. -......... 00} 101 101% 
jet it ¢ Se 1922 op 1907__._A&Ola ..... | 99 United RRs of San Fran— |Aurora Hein & Chicago....100| 30 324% 
on ford & Freeport Ist | Stg4s April11927_ _._.A& 68 TS fF  Beedsccsncssesds 100|z 75%| -..-. 
5s 1923 op aft Feb 710. M&N i 98 | Ferries & Cliff 6s 1914...Ma&s |. a ee ||Bangor (Me) Ry & Elec....100) -..-- 87% 
Rock B & J Ist g 5s ’30 og 06 | 97 Market St con g 5s ’24__.M&S; 100 | ..--. Birm py is Light & Power....100| 80 | --..-. 
Sacramento Elec Gas & — | || Market StCab Ist 6s g’13.J&J| 107 | ___-- .. . . aS SEER 00|}z 99 eccee 
Cons 5s Nov 1 1927_____ aN! 98 99 | Omnibus Cable Ist 6s’18_.A&O| ---... 114 ‘BleeckSt a uly SceN YG) Ry 
we LTP oy Ry & Lt— | Park «& Cliff Ho Ist 6s ’13_J&J, 99 | --.--| Boston Elevated RR---_-. 100; 134 135 
Coll tr g 5s 1923 op___...M&S'a -_.-- 87 Park & Ocean Ist 6s 1914_J&J «4 48 | West End Street Ry com. ..50 85 
Saginaw Val Trac Bs 1920.F&Aia 96 || Powell St RR Ist 6s 1912_M&S 107 Preferred 8 per cent _-_- 100 
ay Cy Gas_See pater Gas SuttergSt lst g 5s 1918_M&N 105 (Boston Suburban Elec Cos. 12 
Securities, Page Unit Rys & Eee (Baltimore) — eee 55 
St Charles Si—See N Or Ry & L| | || Ist consol g 4s 1949_____ 85 44||Boston & Worcester Elec Co: 23%) 24 
St Joseph Ry Lt Heat & Pow— || Incomes g 2 1940. op ’29. TaD. 51 GL URE SOMONE nn cdisancgsonnsgcu/f sesen 70 
Ist Jt~ Nov 1 1937.___. M&Nia 07344) 9834) =e fund £ Se or -J&D| 79 79% B’way & 7th Av—SeeNYCyR 
& 4 sCable-—-SeeUnRyaStL)| } BC &Ell Mills 5s g g’d ’16_ Ad 104 105 ||/Brooklyn Ra 4 ‘ransit..--1 55%| 56 
tL Ca hle& W—SeeU Rys(St L) | | BaltCity Pas Ist 5s g’11_ oe 101 -----|, Brooklyn City RR. -....... 195 205 
St L & Mer—See Un Rys (St L)| Balt rr-yird vt & Che Nassau Blecitie 6 pref...100) 65 75 
St L & Sub—See Un Rys (St L) Ist g gu 4 053..... "F&A | sx---| 9536) Calif St Cable RR (San Fran)100; ----- 135 
St L Tran—See Un Rys (St L) Balt Trac Co ist, M5s’29_M&N| 108 wi &s _— Pub Ser Cor 
St Paul City—See Twin Cy RT | | _No Balt Div Ist 5s ’42_J&D| 110%) 115 (Ga mden & Trenton........- BOIS cones] scece 
Sand Frem & So—See LakeShE]| Cent Ry con M g 5s 1932.M&N| 106 .----|(Capital Trac (Wash DC)._.100)x 127 129 
S F Oak & San Jose 5s ’33_J&J| 104 | ...-- Ext & imp 5s 1932___- eC 2p Cent Crosst—See N Y Yet 
2d M g Ss 1933 sf_....... ST agiwan 101 | City & Sub Ist 5s 1922_.J&D| 107 108 |\Cent Pk N&ERiv—SeeNYCyRy 
San Francisco street rys—See| Lake Ro El Ist 5s ’42_._M&S, 110 112 (Char Con Ry Gas & Elec Co. _50\d eee 
respective cos Md Elec Ryr—See under “M”’) [Cuattano Railways -..-.100| ---.- 374 
Sao Paulo Tram L & P, Ltd— | United Rys (Phita)—See United| ea 75 77 
Ist g 5s June 1 1929__._.J&D| 91%} 92%) Power & Tra } ||Chie City. Ry—See Chic Un Tr 
Savannah Elec Co 5s g’52_.J&J\a 93 96 || United Railways of St Louis— | | Chica, go & Oak Park My nd 00; (3% 4 
Schenectady Railway Co— Gen 4s July 1 1934_____ J&J| 80%) ..-.-. oe aeaees 1 134%; 14% 
lst g 444s 1941 op 1911. MéS| a 102 104 Coltr5% At. br Op.’08,J&J a ...-- /99 .54 ‘Chicag 0 Union Traction... ..100 é 4 
Consol g 44s ’53 guar__M&Nia 100 103 Baden & St L Ist 5s g’13_J&Ja@ ..--- } 102 | PE csstudvasnccscai 15% 17% 
Schuylk Trac—I1st 5s 1943_A&O\a 98 107% «=0CassAv & F Gds Ist 5s ’12_ grt a:01%| 102 Chicago 4 rae 150 160 
Scranton Ry—Ist 5sNov’32 J&J a 100 02 | — Ry ist g 5s 1911_F&Aa@ 101%) 102 forth Catena § Street RR7"100 40 45 
Coll tr g 5s Nov 1932___J&Jia 98 | 100 | CompH&MTer Ge 13-_J&Jia 1 4) == West Chicago Street RR_.100) 30 35 
Am Rys Tr ctfs—See Am Rys Hy Taylor Av 6sg1913___._ J&Ja_....| 108 * \Chris&10th St—See N Y Cy Ry 
Scran Trac Ist 6s g ’32- -MEN ail4 118 St L Cab (B way) oe 10 M&Nia 99%! 100% Cin Dayton & Tol Trcom__.100! 24 26 
Scran Suburban 6s ’09_.M&Nia 102 | ___-- South Elec Cons 6s 1915. M&N a 108 1 | Cinci nnati & Hamilton. .-__100 63 
Scran & Carb Tr Ist 6s ’23_J&J.a 109 | 115 Gen g 5s Apr 1 1916_.__F&A/a 102 a | pda y 
Scran & Pittston 6s ’23- -AS® a 109 115 Union Dep con 6s g 1918_J&D a 110 112 ‘icin New & Cov Lt & Tra 
Seattle Elec g 5s ’30 op_._.F&Aal00 | 102 | StL & Sub Ist 5s g Su Fes a101%| ....-. SI insur tee shane .100 
5% g notes Feb 11911_.F&Aa 95 | 9 Gen g 5s Apr 11923 gu.A&O a 94 ate | Cincinnati Street Ry... .__ - 50} -.---- 138 
Seattle Ry 5s 1921 op Man a100 | 102 StLCab&W lst M 6s "aM eN a 107 Citizens’ Pass—See Phila R T 
Second Ave—See N Y City } ) St L & Meramec Gs 6 "16M&Nia ....- 10834 ‘Citizens’ Trac—See Phila Co 
Second Ave Tract—See Pe Co | St Louis Trans Co 5s 1924, A&O) Penas 90% | City Pass Ry—See Reading Tr. 

Sharon & New Castle Ry— | | United Rys Investment Co— \|\City Ry (Dayton, Ohio)....100| 190 198 
Ist g 5s guar 1931______. Jes ao | 99 Ist lien coll trs f g 5s ’26_ M&N) 77K SRR 100} 160 166 
Sioux City Tr 1st g 5s 1919 _J&Jia _....| 103 | United ‘Traction g(Albany)— Cleveland Electric Ry......100)2 4534) -.... 
South Cov & Cin—See Cin Newp) b g 434s 1919.... 22. M&Nia 95 100 (Clev Painesv & Eastern.---100| -.--- o-56 

& Covington | Con g 4 S200 TRERTS _J&D/\a 100 101 |Clev & So West Tract_._._- a — 
Seutaern Souter ard—See N ¥| Albany Ry con sit 5s g1930J&J a 108 ioe eee DOG. axes 59 
y Ry | Gen g 5s 1947_________ \a 108% 10934 'Col Buckeye L & N pref__-.100|n ___-- 102% 
Quathers Elec Ry—See United! WTurn&RR ist g6s’19.M&Na@i110 | 111 |Col umbus Del & Marion...-100/n 42 43 
Rys (St Louis) | li yt | eye M&N a 109%)! 11056 (Columbus Ry—Common...100! --.-- 100 
Southern Light & Traction— Troy City Ry 58 g 1942, -A&O/a 108 i 100! 107 Siass 
Coll tr g 5s 1949 opt_____ M&Sa 84 | 87% Unit Trac(Pittsb)—See Phila aCo} Col Ry_& Lt Co 10 ($20 paid). 1 .100| 60 63 
Southern Ohio Traction—See Unit Tr & El—See Prov Sec Co ‘Cone Island & 100} 100 150 
Cin Dayton & Toledo Utica & Mohawk Valley Ry— | ||\Cons Trac of N J—See Pub. S.C 
Southern Trac—See Phila Co | Ist g 444s 1941________- &$a-_... | 102 (Contin Pass—See Phila R T. 
South Ferry—See N Y City Ry UticaReltL 1st g 5s 1939_M&N a 109 11036) [Dalles Hieg Corp common. 100 25 30 
South Jersey Gas Elec & Trac—| ie I. See J&J\a 106 | 108 || Preferred............... 68 71 
See Public Service Corp |_ Utica & Mo Ist g5s1910_.J&J 102 108 Dayton "EN Western common. 100, otconl hae 
South Sh & Bost —SeeOliColony!| | Virginia Passenger & Power— | | Pre erro REE FS 115 125 
So Side El 444s 1924 op 10_J&Ja 99 99% Richmond Pass & Power Co—| \Detroit United Ry... .....- 63 74 
Southwest Missourt RR— Ist cons g5sJan11925.J&J, 80 | 85 Duluth Superior BR scéa 20 | 35 
Gen & ref g 5s 1931___ M&S end 100 | Rich Trac Ist 5sgNov’25 J&J| 101s | -105 . =e z 65 75 
Southwest Missouri El Ry— Wash —— & Mt Vernon! Eastern Ohio ‘Tract 109 oanee beeen 
Ref & ext 5s 1923_._.._M&Sia@ ....-/ 102 Ist g 5s 1955 op._._.... M&Sia 97%| 98 peneten Caneel, pane Soni: Oa 28 31 
Spokane & Inland Empire RR | Wash Ry & Blee 2 i 4s 1951. 140) 81% a x4 East Read’g El g irae 
wit * ref g 5s 1926 opt M&Na@ ..-.- 99 | Anacost & Pot 5s 1949...A&O) --.-- |\East St Louis & Sub..-....100| ----- 4s | 
ash Water Pow—Under'' W” Capital Trac See under mat i ees” Pon 78 
sprinefield (Ill) Ry & Lt Co— | City & Sub 5sg 1948_._.F&A| 98 102 | Eighth Av—See N Y City hy 
Coll tr g 5s 1933 opt Jap a 94 9434) Columbia St ist 6s 1914.A&0| 109 110 \\Fl te Elec common ...1 45 50 
Steinway Ry—See NY & Qu | _ Extension g 5s 1914____A&O| 102 103 Rl ee 92%| 95 
Sub Rap Tr—See Phila C | Metropolitan Ist 5s 1925_.F&A| 108%) 110 Fairm t Pk&Had—See PhilaRT 
SutterSt—SeeUnited RRs(SanF , (Washington Water Power Co— ||Fairmount Park Trans--_-_- 12% 13 
Syrac Rap Tr Ist g 5s ’46_._M&S/a 101 103%; Consol & coll tr g 5s 1929. _J&J\a ..... 105 ||Fed St & Pleas Val—SeePhila 
‘2d mtg g 5s 1930... ____ J&Jia 92 Waterloo Cedar Falls & Nor Ry ||Ft Wayne & Wab Val Tr..100) 22 25 
Tacoma Ry & Pow—See Puget) || 1st g 5s 1907-1922 op....A&O\a 97 98%) OO Re 00} 65 70 
wm Electric . | ‘hy y- Turnpike Cuber = |\42d St & yoy St Ferry—See 
‘arrytown W Pl & Mam—See ction ¥ an 
N Y City Ry hg wen: eye CyRy ‘42d St M % st Nich Ave—See} 
Taun & Brock Ist g5s’l7_F&Ala ....- 102% ‘West Chester (Pa) S Ry — | NY City Ry 
Taunton St Ry—5s 1914__J&Jja __.-- wit ist B58 A\ Aug 1.1932 Peale 97 99 ||Frankf & Southw—See ral BT 
Ta lor Ave— Rys| Chic Union Trac Geary St Park & Ocean RR.100| --.--- 41 
t Louis) | West End St—See Boston Georgia Ry & Electric Co -100| “ai 83 
m4 Haute Dee & Light || West End Trac—See Phila Co || ML. 2. bacenendiee 00; 80 85 
Ist con M g 5s 1944_____ & 95 98 |W Ohio Ry—lIst 5s 1921._M&Nia ..... 82% iGermant’n l’ass—See Phila R T 
roa yl Haute El—5s ’29. J&S, a 97 99 || West Liberty St—See Phila Co | - — Rartds By .---00---- 389 eeces s 








@ Purchaser also pays accr int. 


d This is price per share, not per ct. 


E Last sale. nm Nominal ¢ fie sae z Ex-int.orex-div. y Ex-rights. 
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Stocks. Par| Bid. | Ask. Stocks Par| Bid. | Ask. | Stocks. Par| Bid. | Ask. 
Green &CoatesSts—SeePhilaRT. Ninth Avenue—See N Y City Ry | Icy Jos Ry Lt Heat & Pow...100 --.... 40 
Halifax Elec Tramway Co..100/z 97 101 |\Norfolk & Portsm’th Trac..100| 30 2 Tes 100; 8 81 
Havana Central RR-_-_- sal «<kcéel ‘dea Norfolk Railway & Light... 25d _._-.. 13% ao Paulo Tram L & P Lid __100) 195 116 
Havana Electric Ry_. ..100 27% 30||\Northam + ( ase) t Ry. 100 65 170 |\Savannah Electric Co_--.-.-- 100} 15 | 17 
ncaa amtioan oe 100 92% 95 |\Nor Chic St RR— Ch Un ri EE cid Gehan andignatin 100, 80 83 
Hestonville M & F—See — {Northern Ohio Tr Ci Light..100, 25 30 cioto Valley Trac com... .- eee 25 
Holyoke Street Ry _.....--.- 210 218 |\North Tex Elec Co com..-..100 37 38 ac daduusnnaddal Dt  seme< 85 
Houston Electric Co_...... 100 37 a9 Peiinnasane<sac sean 79 80 attle Electric Co......... sae SS | <abas 
0 ae = 87 88 |\North Jersey St Ry—See PS C. DE Sirenteneanwans Dl sasse 95 
Illinois Traction preferred __ 82 84 ||North Western El (Chicago). end 21% 23 {Second Ave RS Y)—See New) | 
Indianap & Southeast Tr pt. 100 70 80 Preferred (voting trust) -- 60 52 York City | 
ndianapolis St Ry Co_.-... 100; 110 111 )/Ohio Traction—Common.... 100) onges 47 ||2d & 3d Sta ne Geo Phila . RapT| | 
Indianapolis Trac. & Term..100) 79 81 IS, cncansienamonad 00 1044||Sixth Ave—See N Y City Ry | 
ndiana Union Traction.-..100) 20 214)\Omaha « & Council Bluffs....100| 65 75 |\So Jersey Gas Elec & Trac—See | 
nierborough-Metropolitan Co— RS EA 80 §3}4|| Public Service Corporation | 
a a vot tr ctfs...... re 15% 16% Philadelphia Co (Pittsburgh) 50\d 41% 42 |\South Side Elev (Chica ~~ 508) 81 | 83% 
fe uceendcometiatdiul 44%, 45 SERRE RE CU 44 |\Southwest Missouri ---l00d 40 | 45 
International Trac (Buffalo). 100 45 50 Spreeany TYACtIOR....c<<0 | ee 50 pokane & Inland Empire RR | 
RPE It 69 ra! Citizens Traction......... 50d 60 61 Capital steck............ 50 | 55 
Interstate “ye inatintaiacadeiel 100 ...--| 180%)| Federal St & Pleasant Val..25d 25 2634]| Prefesred ctfs...........- 80 | 85 
Interurban 4 & Term....100 29% 32 Pittsb & Birmingh’m Tr... 50'd 35 41 Wash WaterP—See ander"w | 
Jer City Hob & Pat—See PS C. United Traction “ys mains Od 47 51 ||Springfield (Ill) Ry & Lt....100 72% 73% 
Kansas City Ry & Lt.....- 100 GO }  ssend Phila Rap Tran ( scien d 24\|\Syracuse Rapid ae... 80 | 83 
Sn é¢anutsoaanceke 100 33 84 Citizens | ar... 50d 320 or eheeeeteres 1007105 | 107 
Knoxville Ry & Lt—com...100} .....| -..-- Continen Pass Ry ($20 )- 50d 100 33 
I -entcolncinnh aime dinin 2 soune --_--|| Fairmount Pk Had’gt’n_50'd - 
Kokomo Marion & West Tr.100| 32% 37 Frankf’d & poet. ass Po d. ferred 
Lake Shore Elec Guan... wntetie 12% qemantes n Passe: 0!d Third Ave—See N Y City Ry 
Preferred old stock......100| ~.... reen & Coates Sts ($18 pd) Bid = 13th & 15th — Philadel- 
Preferred new stock s 60 énmail Hestonville M &Fcom.... phia Rapid Transi 
Leh Val Tr com vot tr ctfs_. 50\d 10 14 , Se id oledo Bowling a BUNGEE Kenadl succes 
Preferred vot trctfs ... 60d 20 22 Phila Cy ‘Pass Ry (823% )50) ld ‘oledo & Indiana_---_.-.-.... 100 | > pare 
Lexin _ & Interurban Ry. 50) 10 12 Phila&Gray’s Fy ($25 led id ‘oledo Rys & Light Co. .-.-- 100; 24 25% 
BES: RT 50| 47 50 || Philadelphia Traction-.-_~~..50\d oronto Railway..........100) 100}4| --..- 
Little Rock Ry & Elec..... | are Ri Ave Pass ($28 paid)_.50\d ri-City Ry & ek peet...10B| cacce] cccee 
i ditiiaed aiden shivaionn 100} 90 100 2 Sts R , ee ig 3d Street—See N Y Ry 
Louisville Traction Co...... 100} 92 95 13th & a. ro] Pass Ry...50\d 2 in City Rapid Transit....100| 92%| 93% 
ELE, TEE Ge, 100} 109 112 Union Pass agate 50\d 220” 225 Se See 140 150 
Mass. Electric Companies -..100 16 17 Union Tration sea paid)50\d 58 58%||Union Pass (Phila)—See Phila 
eee eR ES: 58 59 West Phila Pass sic te 50\d 2 246 || Rapid t 
Memphis Street Ry com....100} 50 mae ter Hy Phila — —= St Ry (New Bedford, 
ot SES 74 77 ‘|Pertiand + pa Ry Lt & Pow— opammendtamnnned 180 uitne 
Manhat Elev By tl obey 00 330 SD Ue gadesadaccbinnst <<es- 55 Union Traction of Indiana..100| 30% 31% 
Met St RR—See N Gy Ry Prefe: ored STE — Pee Ce Be adutitnneaus eee 90 1 
Metro West Side EI (Cc c)-- 100 22 rot) Presidio&Fer ja ey = Boao 25 |\Union Trac a Phila 
premeered bs inadieadadaemeisdnelcibinie 64 Provi gence | ome ies Co— | Rapi 
Milw Elec Ry & ht jt 19 105 110 R I Securi a De ata Ee) nited Rellwe: raat St Louis— 
Mobile Light & : eeace 100) 50 60 United Trac ke eral 103 | 1024|| Common voting trust ctfs.100} 31 32 
yontreal wae hy ay? ae = 205 205}4||Public Service Corp of N J 9 97 1 66%| 67 
Nassa' klyn Rap Tr) Camden & Sub ( S paid) --- 25 
Nashville Ry SL Light...... Se ©  aeeae Consolidated Trac - 11 12 
sets inde Qs eveniicle 190) 74 75 Jer City Hob & Paterson __100 30 32 
New Bedford & Onset Ry...100, -..-.-. 40 North Jersey Street Ry...100 48 4516 
New Eng Inv & Sec Co pref ..-. 83% S76 id Transit St Ry Co...100) 
New Ori Rys & Light Co....100, 21 2i So Jersey Gas Elec e 3 
ile. ie aE 100) 69 69 s— Sound Electric Ry...100 
New York yy Be ERE AER AE: 1 
Bleecker St & Fult’n . Ferry 100! 25 28 |\Railways Company Cnet... ba 55 
Bway & 7th Ave ever. .-100; 200 220 ||RapidTransit St Ry—See Pu 36%) 40 
Central Crosstown 7%....100| 230 27 Service Corporation 100} 76% 73 
Cent Pk North & East Riv_100| 150 165 gout ae S pmmeneimaie | a Washington Water Pow Co.100\y 120 ena 
np & Tenth Sts... 109) 140 160 City Passenger Ry. -..-..--- 50\¢d 150 | 155 ||W Chic St RR—See Chic Un Tr 
are jy Sersepeaag 100} 300 350 East Reading " Blcris —<— «= 62h eee West End St Ry (Boston)—See 
42d St & t— St Ferry..100! 340 390 |\Rhode Island Securities—See| } Boston Elevat Ry 
42d St M & St Nich Ave...100| 65 67 Providence Securities | Western Ohio Ry Rects....100) .....] -~..-- 
fetropolitan Street RR...100,  .... 91 — Ave Pass—See PhilaRapT Ww = peas Rys common... .160 30 33 
Ninth Ave guar 6%__..... 100) 140 160 Ry & Light preferred.100; 89 Bt. > ereteeere 00 B 65% 
tt Ciiciiaennenene 100; 150 170 ||Rochester Street Ry pref...100 97 100 West Phila Passenger—See Phil- 
2a > pm dunsenadineind 100; 140 160 /||Rochester Syracuse & East_100 oe °°. Sccuan e Rapid Transit 
| a SSS: 100 105 110 yo ., re 100 «80 ee aE ee s 80 
plo ‘third St guar_.._. 100| 315 360 |\Saginaw-Bay City Ry & Lt.100 -.-... 45 

















@ Purchaser also pays accrued int. 


d This is price per share. ‘not ‘per cent. 


_& Last sale. nm Nominal. 


s Sale phn z Ex-dividend, y Ex-rights. 














MISCELLANEOUS SECURITIES. 














































Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 
| 
Bonds. Bid. } Ask, Bonds, Bid, Ask. Bonds. Bid. Ack, 
7 
COAL, IRON & STEEL BONDS. | LackSteellst g5s’230pto’06 A&O) -...-. 97 |US Steel Corp— 

Beech Creek Coal & Coke Co | 5% — 1910 opt....M&Sia 9414 9534. Coll tr gs f 5s 1951 op 1911--_\a 109 111 
ist stu g Ss 1944 op’07J&Dja ...-- | 96 5% g notes 1909 _..... M&Sa 96 96% Colltrgsf 5s 1951 not opt ..-ia 109 lll 
Bethlehem Steel Corporation— | Lehigh Coal” * Nav—4 4s'14Q- : | ee Coll s f g 2d 5s’63 op’13.M&N;} 955%) 9574 

Beth St Ist ex y hy J&Jia 85 ounet Railroad, gold, 4s, 1914. sip a | éecan Vandalia Coal— 

Beth St pur m ads! sa=s| 117% 6s extend to 4sg 1914...J&D} 99 | ___-- Ist s f g 6s 1930 opt.-___- scat 269 
Bon Air Coal 2d ser és. bs. JS& 107 110 Consol mort 7s 1911_...J&D)} 106 | ~...-. iVictor Fuel—Ist sfg58 "53. iaJ'o “oi 93 
Buffalo Iron 5s toss. Aad 88 | 100 Gen M g 4s May 1924..Q-Fa 98 | ...-. Va I Coal & Coke 5s 1949-M&S} 92% 93 
Buffalo & Susq Iron Co— | Funding 4s g July 11948_J&J| 96 | -.... 

lst si 5s yh ~ op Dec 07 J&Dia 97 | 99 Maryland Steel Ist 5s 1922.F&A| 100 102 ELECTRIC ot Sit, GAS & 

5s Jan’26 op 1910M&Sia 95 | 97  Monong Riv Coal—6s 1949 A&O} 111%] 112 ER BONDS. 
Clairton Steel g 5s '07 to 13 J&J 6% 5%% 2 Y Susq&WCoal—6s '12.M&S) .....| 109 (Atl’ta pm baat 5sg1947._.J&Da102 |  ..... 
Col Fuel & Iron—5s sf '43_.F&A Beso N Y & Wilkes-B Coal 6s’33 M&N a. | sass Bay City Gas Ist g 5s 1920.J&Dia 95 100 

Conv deb 5s 1911__..... F& aa Pennsylvania Coal & Coke— Bay Counties Power 5s '30_M&S| ___.. 99 

CC&I Dev 5s 5 tmp = J&J . ) esecs istsfg5s July 119320p_J&Jia 96 99 Binghamton Gas 5s 1938..A&Ola 94 99 

Col Fuel Co 6s g age oe |) emhes Cons Ist & coll tr g 5s be sy 67% 7 Binghamton Lt Heat & Pow wer—- 

Gr’d RivCaCe 6sJ" y’l9 A&O| 100 | ___-. Penn Steel Ist 5s 1917- ae Oe . aaces ist 5s July 11942 opt’12A&O01a 98 100 
Colorado Industrial— | Pa &Md Steel Cong 6s 25. M&Sk 109%4| 11034 Boston El Lt—6s 1908...M&Sia 106 | ....- 

Istggu5sserA&B’34opF&A| 5835) 594 Pitt-Buff Ist sfg 5s '340p’ 14J&J) 10494; 105% Ist cons 5s 1924..__._.. Sia 109 112% 
Col& Hock C&I Ist g 5s Kid J&Jia 82 85 rite Coal Co— | Bridgeport Gas L 4s "1952_.J&Jia 92 95 

Coll owe urch m & m lst s f g 5s 1954 opt____-- J&Jasi105 105 | Brookline Gas—5s Augl1’13 F&Ala _.-._| -.-.. 

Oct 1 incdinanwdl "Jas 97 1011/4, Pitts Wheel & L Erie Coal new 4s} 2 30 ~=Bkl’nUnGasIst conSsg’45M&N| 101 102 
Consol bos! cm by) 6s 1911 M&Sja 102 | -..-.-. Pleasant Val Coal 5s 1928..J&Jia 90 102 Deb 6s 1909 (conv 1907) M&S) 105 120 
Consolidated Indiana Coal— Republic Iron & Steel— | Buffalo City Gas g 5s 1947.A&O} ._._. 70 

lst sf g 5s 1986 gu opt. J&Da 92 96 Ist & coll tr g 5s '34 opt. ee 96% Buff Gen Elec R 5s '39_F&Ala 9834) 100 
Consolidation Coal Co— i 5s g coll notes Oct 1 '07._.Q-Fia 9934) 100 | Buff & Niag Falls L & Pow— 

Ref g 44s 193480pt...M4&N o2 | 95 Rochester & Pitts Coal & Iron— mm’: > = eee F&Ala ..... 102 
Continental Coal Co— Purch-money g 5s 1946_M&Nia@100 | ..... Burlington (Vt) Gas Light Co— 

Ist s f g 5s 1952 op 0. Fae Oe F suse Sloss Iron &8 ist 68 ’20_.F &Aja 106 108 Ist g gu 58 1955_....... S&Iia ..... 95 
Dominion Coal Co, Ltd | Cons 44s 1918.......-.. A&Oja 91 924 |'Butte Electric & Pow 

Ist sf g 5s "400 1910..M&N 95 | 99 o_o ‘oal 58 1932 opt. haan cameos 95 lst g sink fd 5s 1908-5 51_J&Dia 93 96 
Dominion Ir & 8 58 1929...J&J| 76 76% So Freel Jeb of g Ea aC ens. M&Na 92 94 Cal Gas & Elect Cor 
Fairmont Coal 5s 1081 ..... J&Jia 90 | 93 SunCrkCocol tr sig 5s’4 * <—_o 80 Sink fund g 5s 1933 opt. M&S 77 79 

Coll tr5% notes opt’00..M&Sa. 96 | 98 Sunday Creek Coal ie Fede lees ‘al Cent Gas & El 5s’31.F&A) .....| 103 
Til Steel Co deb 5s 1910. _J&Jia 98 | 100 Susquehanna Coal 6s 1911__J&J\a 100 plated Chie. pane t.. 6s 1 am soJe 9934; 101 

Non-conv deb 5s 1913_._A&Ola .._.. | 99  TempleIr ist & col trg4s’25- J&Ja 101 103 Deb t J -y einen & 07% 907% 
Jefferson & Clearfield C & 1 Co— TennCl & RR. Geng5s’51J&J) ..--- 92 ot July 182 wok | AkOl 100 101 

g 5s 1926__.._. bua 308 | acces Tenn Div Ist 6s Jan '17.A&0O} 100% Pe ss° a 103 106 
oa eid Re J& 05 eae Birm Div ist con 68 °17_.J&J}  .... 106%) ee Gas&El of foret 
Kanawha & Hocking C & C Co— Ala Steel & Shipbuilding— a, O—Ist g 58 '21 op’ ti Tal 98 101 

Bt ggust! 5e’5lop’06..J&J) ..... 106 lst guar es 6s a ipee- -3as 98 105 City HAL, F Fostoria,5sg’28 M& 92 dénee 
La Belle Iron Works— } Cahaba CM  eaaae 98 Cleveland Elec Mluminating— 

lst m g 68 Dec 1924....J&D) 103 | 103% _ De Bard C&l ot on 1910. ‘Fan Dee | sencel | Ist g 5s 1927o0pApr’10_._A&Oa 100 105 

| Tex &PacCoal—Ist 68 1908 A&Oja 304 | ..... Colo Springs L’t & Power Co— 
me i Union Steel Co 5s 1952 ...J&D 06%! 97% Ist g5s Apr11919..__. A&Oa 95 101 
@ Purchaser also pays acerued interest. ~ 8 Last wale. » Nominal, # Bale price Ex-interest. 
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Bonds. | Bid. Ask. Bonds. | Bid. | Ask, Bonds. id Bid. Ask. 
' 

Golumbus Elec 6s 1922._...M&N) 1024 106 N London G & Elecg 5s’27A&0 102 105 (United Electric Securities 

Golumbus Gas Co ist 5s 3 8'32 J&J) dtp’ 100 |New Milford Powe (Conn)— | Coll tr At 5s 1921 to 1936. Pea a07 i 99 

Golumbus (Ga.) Power Ist sf g 53 1932__.._.. F&Aa 101% 105 (United bay! ef NJ— } 

st maf g 5s 1936... A&Ola 95 9644 N York City—Consolidated Gas | | 1st “ae tg fe at a J&J\a 99 102 

Gom’wealthElec 5s J’e '43_M&Sia ..... | nv deb 6s 1909...... &J, 123 124 United G El eH) 5s 32 J&J) 99 101 

Gommonwealth Power (Mich)—| as & Elec LH & P United fitum Co New Haven— | 
[st g 5s Dec 1 1924____- J&Dia ..--.| 99 lst g 5s Dec 1 1948.._.J&D ~.....| 100 lst 4s Feb 1 1940___._.- &A| 04 — 

@onsol Gas of Balt 6s 1910- Jed |) Caw Pur mon col tr 4s 1949F &A| 82% .....| Utica Elec ve & Power Co—| i 
Consol 5s 1939___...--- 109% -...- Ed El Ill,NY 1st 5s’10M&S' 1004) 101 Ist g 5s Jan 1 1950_.___. J&J) 100 103 
Gen g 444s Apr 1954___ we) g4 95 lst con g 5s 1995....J&J; 105 | ..... Valley Pon 3, Pow 5s’30M&N| .....| 100 
Gold ctfs 4s ’12 opt 07 J&Jja 95% 97 Mt Morris Elec 5s g *40MG&S; .....| -..-- ent Power ist 6s’°36M&N 1 101 
Gold ctfs 444s 1913 op’08_ Jesla 95% 97 Central Un Gas 5s g’27._.J&Ja 95 | 190 (Washington Gas—4s’27-’29 J&J = 104 

Gonsol Gas Elec L & P (Balt)—' Equitable Gas Ist 5s’32.M&S; i024 104 6s Certfs Ind ’23 op ’08..J&D J 109 
Gen § 4348 Feb 14 1935..J&Ja 80 82 New Amster Gas 5s 1948_J &Ja 92 | 94 Westchester Let ist g 5s ’50J&Dja 100 102 

Consol Gas N J—5s g eee pee 89 92 NY &ER Gas—Istg5s’44J&J\a 100 | 106 N Y Sub ww Pny Bo M&S a e9 101 

Consum 4 H & P Co (Eliz, N J)-| | a {eee &Jia 97 | 101 | Western United Gas & Elec— 
eee J&Dia 102 | .«.--. NY& Westchester Lighting. | 1st &ref 5s 1915 to ’50_ Fala 9 | 100 

Dallas Gas—\st gins s 25 op M&N| D anion 00 Gen g 4s 2004_.-....-. J&la +4 | _85 |W eennen El & Mfg 5% notes 14 2074) 100% 

Dayton Electric Light C Northern Un Gas 5s 1927M&Nia | 100 Walker Co Ist g 68 1916..J&J.a 102 | 105 
Ist g 5s 1921 opt. 1906. M&S a 96 99 Stand’d Gas—Ist 5s ’30_M&Nia 100 | 106 Conv sf g Se "*Zlopt’12..J&J) 93 04 

DenvGas&E]—Ist g 5s’49 M&N 87 , 90 NY & Queens Elec Lt & Pow—| | | Whitney(T! “ Isté&coll 4 6s.| 
Prior lien g6s 19180p’0SA&O\a 99 10l | Ist cons g 5s Aas} 11930 F&A) ----.) 9634: wii 1964 opt 1914_______- M&Na 9944, 100 

DetroitC’yGas pr 1 g 5s’23.J&J| 100 | «---...) N Y & Queens G lkes-Barre ‘Gas & Electric Co— 

Gen g 5s 1913 to 1917 opt J&3| ...--| 9 lst 4 om 5 mg $83 34 one Lge) a 92 93 | Consg 5s 1955 opt__-_-__- J&J\a 100 10134 

Detr Gas con Ist g5s’1S F&A) 100% ~.... NY ch Gas g 5s ’21- -----| 99 | Williamspt Gas—Iist g 5s’39F &Aja 100 
Detroit Edison ist g 5s ’33_J&J\a 97 99 6 N Y Rutherford & Sub — |Willimantic Gas & Elec Lt Co— 

Duluth Edison Elec— { {9} eee M&Sja 101 -----,| Ist 5s 1923 op 1913_____. J&Jia ..... 102% 
istgsf5sMari193lop_-M&Sia 95 9734 Niagara Falls Power 5s’32_.J&Jia 95% 9 iW at & Telep— 4 

Edison Elec Lt ctfs g 5s'46 A&O;} 105 | 107 Deb g conv 6s 1910__-.-_- A&O\a 95 97% 1st ey sa A&Ojia 95 100 

Edison Lt & Pow (S F) 6s8’21Q-F] .....; 115 Canad deb conv g 6s’11_A&Qa 96 97 |TELEGRAPH & seahmenes 

Electrical Securities Corp— Candeb not con g6s’l4M&Na 96 #§ °#£=97 BON 
Coll trgsf5s 1935 o0pt._.F&Aja 94 96 | Niagara Light, Heat & Power—) | /Albany Home Telep 6s’27_.J&Ja 95 96 

Equit Gas (Memphis) 5s’'29M&N\a 98 100 | ist mort cf ~ 1933 eas aera M&Nia | 10244)|American = Teleg Co— 
aeahie Gas & Electric, Utica. | Cons & re 25 opt - M&N a | 100 Coll tr g 4s 1929____.___- &Jia 79%; 80 

tg 5s OS ae A&Oja 99 .----/Northern eat aot 5s '32.J&D) ..... 100 Conv g e. 108 eat 1914 M4&Sia .....} 90 

Equit ll Gas, Phila, Se '28J&J| 106% 107% \North’n Westehenes 350 daDia } 5% gold n 910.. _J&Jia 96% 97 

Evansville Gas a To lst con m g 5s 1955_._.- 95 100 A etBellTele--Deb 4s’08 J&Jia 98% 98 
lst g 5s 1932 opt 1912. .-J&Din 290 101 North Hudson Lt % 4 P Co (H Bell Telephone of Canada— 

Ft wae Gas 6s 1925_-.__- J&Ji 40 45 |_ boken, N J)—5s 1938. Ako Fe |! cated Deb gold 5s of 1925_.-__- A&Oia ..... 106% 

Gas & Elec Co of Bergen Co— — Shore Electric Co— Central Union Telephone Co— | 
Cons g 5s 1949______-_. a 99 | 101 1st g 5s 1922 op 1912.---A&Oa 96 | 100 Ist g 6s July 1 1907-16_.-J&Ja -....) ..... 
Gen 5s Nov 1 1954_-_-_-- M&N 89 93 Northwest’n Gas L&Coke (Chic)! fog Zon 1 1909-1919___.. J&J\a ..... i: : tied 

General Elec 3 4s 42 opt isn eunwd 85% g 5s Dec 1 1928_._._-_-- —M\a 98 100 (Ci PotTel cons5s’09-29. J&J| 105% 105% 
Conv g 5s:1917 (wi)...-J&Dia 106 108 Norwich(Ct)Gas&E 5s’27_ &J “YE eae Com’cial Cable—4s g 2397.Q-J| 84 94 

Gr'd Rap Edison 5s Py ier 6M&Nia ..... 9634 |Norwich A Y) Gas & Elec—_ | Cumberland bens Telegr— 

Gr Rap Gas L Co Ist 5s’15 F&Aja 96 ae meee. mas! Bcciwe | 100 Ist sf g 5s 1918_.___..-.. iad ani01 105 

Guanajuato P & Elec Co— | Oakland “GL&H 2d5s1916.M&S --... | 105 b 5s Feb 1 1920___..- F&Alan 
lst a f g 6s 1932 opt... A&0| 99 101 | Ogden Gas 5s 1945-.-._.- M&Nia ..... | 93 | Cuyahoga Telep 5s 1919_..-J&J\a ..... 74% 

Haverhill GSCo Ist_5s ’29_ J&J\a wanna 1u0 = Ohio&Ind Con Nat & Ill Gas— | Home Telep & Teleg An- 

oughtonCo( Mich) ElecLight— q Oh Gi SOE. ic csancees J& 22 | 30 geles Cal) ist Bd 1933. J&J 84 | 9g! 
Ist g 5s Jan 1 1927 opt._J&Jia 95 98 -Omaha Elec Light & Power— | Ist refg 591945.... -..-.J&J| ....| 80 

Hudson Co Gas—5s g ’49- M&Nia 1°0 103 Ist g 5s 1933 op age A -----| 97 Kan C Home Telep 5s 723" ~J&J\a 83 836 

W@udson River Electric Co— Omaha Gas Ist cong 5s’17 F&Aia 9644) 97 Key. Tel ist g 5s’350p 08J &Jja 9 8 
lst g gu 5s Dec ’18 ’31- _M&N\a 75 82 Ontario Power Company— —- a =. Telep.— 

Audson ~~, Elec Power Co— lst g 5s 1943 op to 13 __ -F&Ala ... eS -¥ FH os sae tiie 82 
lst g gu 5s Jan 2 1944.__F&Aja 70 74 ~~ ~Pacific Gas Impr—4s 1930.Q-M ..... 924) Kinloch Gemhone 6s 1928 F&A : 10335) rr 

Hudson River Gas & Electric Co| Pacific Light & Power Co— Louisville Home Telephone— 
lst Ref g 5s 1929.._.-_- M&Nia 100 | --.-- Ist g 5s June 1 1943_-.-_.- J&J 98 | 100 [st g 5s July 1 1922___... (¢ siete 77 

Gudson Riv Pow Transmission | Paterson & Passaic Gas & Elec. | Met Teleph & Tele 
Rfgg 58 guar Jne 15 "35 A&O\a 75 85 Consol g 5s 1949......- M&S\a 98 | 00 Ist g 5s May 1 1918___-_- M&N'an100 04 

Hudeon Riv Water Power Co—} ' Pawtucket Gas 4s 1932._..M&Nia 90 95 | Mich State eae 1924. Peale 92% 95% 
Ist gsf 5s 1914-1929_..M&Nia 75 81 People’s G L & Coke, Chicago— a Eng Telep & Teleg— | | 

Imperial Elec Lt, Ht & Power lst con g 6s 1943_._...- A&O 116% 118 OO #2 A&Oa 99%) i01 
(St Louis) Ist M 5s 1930- A&O) Wee <1 sees Chic G L & C Ist g 58'37_J&J; 102%) -..... Deb 58 1915..........-. A&O\a 100 | 103 

Indiana & Michigan Elec Co— | Consum Gas Ist g 5s ’36_J&D 99 103%); Se Apr 1016........... Ola 100%, 103% 
1st lien g 5s 1935 0pt....F&Aja 103  -..... Mutual Fuel Gasg5s’47M&N .....| 101 -— b = i artes te A&O\a 100%| 104 

Ind Nat & III Ist 6s ’08- ~M&N| 15 20 Refundin yh oe 5s ~~ CON) ccccsll| OO JOR 1900....-..5 --J&Jia 80 -| 85 

Ind’sGas—Ist ae g 58'52._A&O\a 95 99 Peoria Gas & Electric Co— | ny *¢ NJ elep 20 20.._.M&Nia 100 105 

Jackson Gas 5s g 1937_-_-_-- A&Oia 97 99 lst g 5s 1923 op 1908_._.J&J,a 96 101 NY & PaTeiep & g Co— | 

Kans City(Mo)Gas 5s’22_-A&O\a 95 96 ~=Philadelphia Company— See lst gold 5s Feb 1 1 1926..-F&Aan 100 104 

Kan Nat Gas Co Ist 6s "16 M&Nia 94 95 under Street & Elec Ry Gen S Fd g 4s poe 20 " Nian 90 |= 92 
me 9 O0 DONG. .cnsestend J&J) a7 | 7% Securities | Pacific Teleph & Ti slegrapi— 

Kenosha Gas & Electric Co— | Phila Elec—tTr ctfs g 4s °49_J&J 68%) ist & col trsfg5s’3 225 &J) esas 104 
lst g 5 June 1 1910-'30_ J&D| are 102 5s g tr cert Apr 11948 ..A&O 99 8034 Postal Tel-Cable of Texas— 

Kings Co Elect Light & Power—' Portland (Ore) Gas 5s ’51_.F&Aa ..... | 104 Ist s f gu g 5s 1928______ J&Ja 98 | 101 
Ist gold 5s 1937__...-.- A&O| 100 101 Potomac Electric Power Co— | Rochester a Ist g 5s’20.J&J\a 70 90 
Purchase money 6s g 97 A&O) -..... 118 Ist g 5s 1929 opt ........ J&D' 101%) 102% £Gen 5s 1933. ae 40} .....| 100 
Bklyn Edis I}l cons 4s’39 J&Jja 84 90 Cons m g 5s 1936 guar --Sas @ 983, 100 South New Eng Telephone— | 

Knoxville (Tenn) Gas Co— Public Service Corp of V | lst g 5s 3 066...-- J& 107 @gec0o 
Ist g 5s 1933 op 1913 -- “A&Ola _. ‘. 95 lst m f, 5s July '36, opt-.J&J Ie ees Toledo Home Tee 5s 1922 J&J) ia enue 87 

Laclede Gas g 5s May 1919 + v4 102 102% Quincy Ill) G & L 5s 1929_M&Sa ____. 102 = Twin City Telephon e Co— 

Ref & ext g 5s 1934____. Sabato 102. Reno (Nev) PL & W 6s’44_J&J_ 103 105 Ist g 5s 1912 14 7 @'20&s\a bawes 100 
La Crosse Gas & E lectric ae "1 | Roch Gas & Elec—5s ’12..M&N 95 100% US Teleph 5s 1919___._._. J&I3\G ...-- 79 

Ist & ref g 5s '21 op ’11_J&Dia ___-- 100 2d m 444s’200p’10._.M&§15.) ..-.-) -..-- | Western T&TCol tr g 58’32- 3&3) ~ Sit oly 
Lafayette Gas 6s 1924__..M&N 4844 55 Rome (N Y) Gas El & P— Western Union— 

Lockport (NY) Gas & Elec Lt— let Ge @ 2081... ccpee< &Die ..... 94 Collateral ws cur 5s 1938_.J&J' 100 uniiaiean 
Ist M g 5s Feb 1 1920___F&Aja 99 102 Rutherford & Boiling Spgs Gas. Fdg & REM44%sg’50.M&N| __... 96 
Logansport & Wab V 6s’25J&D) 25 32 tot Gp WOE1 J. cn ceccnncol M&Sia 101 | ...--. Mutual Union 6s 1911 _M&N| 102 | _...- 
Los Angeles Edison Elec Co— | Saginaw City Gas—5s 1916M&Na100 | 101 sete eu g ote is 1934_J&Jia .....' 102% 

Ist&ref g 5s ’22 0 % dhe -M&Sja 95 98 St Joseph Gas—lIst 5s 1937. J&Ja 80 85 WATE 
Los Angeles Gas & St P Gas L—Con ex 6s ’18- 135 a 106 110 | Artesian Water (Tenn) 5 OOs&Jia 99 | 100 

Ist m g 58 Jan 1 1934 _J&eJ) ostie 101% ist 5 SSS er: J&Ja 105 cones! GUD ON Beth es odenun J&Jia 99 100 
Los Angeles Lt Co gu5s’24 A&( | eens 104 Gen g 5s 1944 Mas : 90 , 95  Birmingham(Ala)Water WksCo. 

a ty Lighting Co— = Diego Cons’d Gas & El— Gold 5s Aug 1 1939-. -.- F&Aia ..... 100 

Ist g 5s 1953 &0! a 97 100 lst refg 5s Apr ’35 opt...Q-J. a 95 | 9744 Blue Lakes Water Ist 6s’°38M&S' 103 § -..... 

LowellEILtCor Ist 5s 2°14 ANG ieee | ‘semen Sen Francisco Coke & Gas— City Water (East St Louis & 

Madison Co (NY) Gas & Elec—| Gen M 5s 1945 opt.__.- ORE teal chacd Granite City, [l)— 

Ist g 5s Jan 1 1932 opt._J&Jja ._--. 100 San Francisco Gas & Elect— New m g 5s '45 op 500 sxasal OD 
MadisonGas& Elec g 6s’26.A&Ola 103 108 Gen m 44s 1933......- MON cocce 95 Consol Water Co of | 
Madison River Power— Seattle Lighting Co— Ist g 5s Jan 1930  J&J\a 5 100 

Ist M 5s 1935 gu opt_._.F&Ala 90 95 Istg¢5s19440p 1910. _.M&Sa 96 | ...-- Contra yy Water 581915 J&J' 101% 102% 
Mankato Gas & Elec L’t Co— Seattle-Tacoma Power— . Gen M 5a 1915.......... J&J ee 98 

lst g 5s May | 1920 0pt_M&Nia .___. 102% Ist 58 ¢ 1925 Apr1910 J&Da -_.... 99 meaper Union Water 5s ’14 J&d) 98% 100 

Cons & refg 5s '35 opt..M&Nia ._... 00 Somerset Un & Middlesex Ltg— Hackensack Water Company— 

Memphis Light & Power— M g 4s Dec 1 1943_....J&Da 70 | 75 Ist g 4s 1952 opt 1912____ &Ja 85 93 
Ref g 5s July 1 1930__..J&Jia 97 | ..--- So.Bend & Mishawaka Gas— Indianapolis Water Co— 

Mil Gas Light—Ist g 4s 27 M&N oe | udete Cons.g.5s,1926,opt.’08. J&J a 9534) ~— 98% 2d 58 s July 1 1911-26_._.J&J\a 101 101% 

MinnGas—Cons 6s 1910-30M&Sia oe 1 waned Suburban Gas Co of Phila— Lack Valley Water 5s 1927. A&Oa onan einen 

Minn General Electric Co— Ist s f g5sApril’520p’07_A&Oa ..... 95 Louisv Water Co 2d 5s ’10_.F&A.a 100 eL-ae 
Consol g 5s Dec 1 1934..J&Dia 100 104 Superior Water Let & Pow Co— G0 Tic cases nactctes J&J, 100 10044 

Mo Edison Elec 5s ¢1927..F&Aja 99%, 100 lst 4s May 1931 _...... M4&4Na_._._..@ 60 Metro weeet Co, Kan City— 

Mo Elec Lt 6s 1921____. Q-Mia 109% 111 Syracuse Gas g 5s Jan'46..J&Ja 99  ..... FT fo eee J; 4 61 
Missouri River Power Co— Syracuse Light’g 5s g 1951- ; aoe 1046 earte 4 s Agueduct 4s 1915. F&Aia 101 iixne 
Ist g 6s 1920 opt 1905..M&Na _..--. 105 be -y- Gas Light t conv deb 4s’15_J&Jia 155 160 
Monongahela Light & Pow Co— Rig g 5s Tuas , 1926 5 ...J&D 1@ ccsce 95 DallandWaterCo be g’a’16J&)) ..... 973% 
ist g 5s June 1 1949_...J&D) -...-. 102% Toledo Gas Elec & Heat— Omaha Water Co 5s 46 0p.J&J| 77 83 

Montreal Lt, Ht & Power Co— Con ist g 5s 1935.._.... A&Oa 75 85 Prior lien g 5s 1916 om J&Jia 99 101 
Ist &col tr g4'4s’320p'12_J&J) ..... 9936 ‘Tepeke Edison g 5s Sept 1930 Passaic Water Co Gn g5s’37.J &) a 100 ion 
Gold 5s 1933 op 1913...A&Oa 98 101 | Eee eee 95 9744 Portland(Me)Water 4s’27.F&Aa 97 100 

Municipal Gas & Elec, Roch— Trenton Gé& = Co g 5s ’49_M&S a 105 --.-..)| Racine ( + a er Co— 
ist Mg 44s 19420p'12 A&Oa 92... Troy Gas 2d 6s 1923_..... F&Aalld 112% tees 5s _ ee | 100 

Nat Light Heat & Power— Consol 5s 1939... ..--- Nall0 112. South Yuba Water? 10 Ago 100 dain 
baryons 4\4s’35guar.M&S 91 95 Union El Lt & Pow Co of St L— Con 6s July 1 1923... __. J&J' 106 | ..... 
Mar( Mo)L wie Pee J&D 96 99 Ist g 5s Sept 1 1932_._-_. a 96 100 =SpringBr’k Water—5s g '26 A&O'a 100 106 
City Gas & Elec Ay 5% g notes Jani5’09,J&J15.a 96 | 98 SpringValWaterRef ¢ 4s’23J&D % 85 

5s 1924 guar 96 99 Union Licht Heat & Pow. (Cin Stockton Water 6s Avrl’11 A&O) eeheco!l “San 

Newark Gas 6s Apr 1 1944_ ass a 129 130 lst 4s May 1 1908-18.._M&Nia __..- 92 Tacoma Water yr 

Newark Consolidated Gas Co— United Elec Lt & Power, a | BOO 6 BO Wee cccacescce J&J a 98 100 
Cons g 5s Dec 1 1948_. J&Di 105 105%) Istcons ¢ 4s, 1929." _M &N 8&8 88% 

N Hav G Lt conv deb ’15_A&Oa 160 16645 Unit Elec Co of NJ4s 1949. J&Da 67 68 
@ Purchaser also pays acerued interest. d Basie & Last sale n Nominal '’ Sale price. z Ex-nterest. 
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46 MISCELLANEOUS SECURITIES. [VoL. Lxxay. 
“a Saas i 
Bonds. | Bid. Ask, Bonds and Stocks. Par. Bid. Ask, Stocks. Par.| Bid. Ask, 
MISCELLANEOUS BONDS.) |Nat Auto W: Machine— | Pocahontas Collieries pant ..208 é sz2| 88 
Adams Exp col tr g 48’48.M&S; 99% ~--.... 1 June 1 1933_-_---. J&D, 90 97 \ ‘Re —e Iron & Steel...... 26% 27 
Col tr oa SE neseed J&Da 96 | 96% National Enam Sea aes © eee 82 | 82% 
Allis | 1 5s 1907 to 1911---_. al | 100%4 ‘Sloss Shemeld Stl &IronCo100; 57 58 
lst Msf 58°36 opt 18. J&d|a 69 | 72 Nat nM -M&Nin 984%! 99% Preferred..........--..-- 95 97 
Amer Agricultural Chemical — | Nat Starch Co Deb os ie | 67% . Susquehanna Iron & Steel_.._5/d ..___ 3-16 
4%% notes, 1908, opt. M&S a 99 | 99!¢  NatStar’hMf, ie "20M&N, 80 .-.-.--| Tennessee Coal Iron&RRCo.100) ..._.|\8 140% 
American Beet Sugar | N E Cot Yarn 1929.F&Ala 95 | Coal Co. ...100 85 
6% ‘etfs of ind Feb: 28’ 1omasle 99%, 100 N Y¥ Biscuit Co—6s 1911_.M&S) 4 
Amer Cigar Co—Guar g notes <i. N Y Dock Co—Ist g 4s bi F&A dag | 2% 
Mar 15 1911 SerA_..M&8 1 90%| 91% \N Y & ER Ferry—5s’22.M&N 70 | 35% 
Mar 15 1912, Ser. B..M&S isla 89% 90% \N Y & Hob F 5s May 1946_J&D'a 100 
Amer Cot Oil 44%s Nov Se 86 | 90 | seer Ferry 58 1946_M&Na102 | 7 
AmHide&Leathist g6s’19.M&S; 88% ~-.... NY &N J Ferry—5s'46.J&Ja101 | 36 
Amer _ ne Co— | North American Co— 70 
Deb at imei 79% Coltrg5%n’es’ }2o0p’09M&Nia 93 | d 9 
Amer | 98 Oceanic Steams’p 5s ’09-’24.J&J) 30 and Coal .50\d 87% 
ican Pneumatic Service Co Pacific Coast Co—G 5s ’46._J&D) 102 | ----- Wheeling Mould & Foundry..50\2 76 77 
lst m sf )) 98 | Pe lvania Canal—6s 10 J&J) 19%%| 21 Wheeling Steel & Iron Co...100) ----.- js 124 
Am Sew Pipe—list sf 68’20 M&S) 99 Phila urse Ist 68 1913.._M&Na 95 100 } 
Amer Spirits Mfgg 6s 1915 M&sS; 100 | -.... Pittsburgh spewing Se 6g 1949 J&J) .. 113% ELECTRIC & GAS STOCKS. 
American Steel Foundries M 6s| Pressed Steel C: | | 
a ee A&Oa _.... | 93 1st g notes 5s 1908 to’11_F&Aja 98 | 100 American Gas of N J--.-.--- | 
Amer Strawb’d Co 6s 1911. OO eae ee Provident Loan Society— } | American Light & Traction } 
AmerThread col tr 4sg’19_-.J&J| 8814) 8934) 414s Sept 1 1921___1__- M&S} 95 | 100 || Preferred...........- 
Amer sonanee 6s g 1944. ..A £0! 105%| 106 mat teel sarns, | | Bay State Gas (Boston) - 
4s g Aug 1 1951_._..__- F&A! 72% 73 g 58 1921 opt._.__. jikee 99'% Brooklyn Union Gas 
Amer Woolen-Wood Worsted id Tran Ferry —G widiilen ee rei Buffalo City Gas Co_-- 
Mill Corp—Constr & aie ey Furnace Co— oa a cai nb 1 
44% notes 1910-11_- &S) a 92 99 gu 5s ‘191 10 to re F&A D5. 10% 4. 75% Buffalo General Electric....100, 
American Writing Paper— St 4 Sfock Yds AY Fy O.J&Jn 95 | 100 Cambridge Gas Light ------ 100; 220 = sas 
lst g 59 1909-1919_______ J&Ja 82% 8 St L Brew Ass’n reeeee 5) .. Cagedion General Electric..100 125 125% 
Associated Oil Co—5s 1922 F&A, ----- 8 St —— Car Co— a hn ila ae ae 1 eon 
Augusta Fact’y Ist M 6s’15M&N, 103 105 6s May ’21'23 epee erie a 95 100 Charlest' n amy, I Gas &Elec. 50 d y ry cescs 
AvoyellesColstg6s’130p’04 F&A\a --.--- 100 St i at Stock Yds 4s ’30._J&Ja ____- 95 Chicago Edison Co_-....-.-- 14344 
ney & Smith Car Co.— | St P Union aanee—Co 1930 : 125 130 = Cincinnati Gas & Viecirie.-_100 19636 98 
5s July 1 1936...._.J&J} ...-.| 102 Consol 5s 1944-_ ae .. alee Columbus Edison Co-- -- --- 100} ..--- 99% 
oer Engle Brew 6s 1921_J&J| 103 | —_-..- Consol 4s 1944_._.__._. MEN . Be iperere So an 100 115 120 
Berlin Mills Ist g 5s’07to’31F&A\a 99 100 | StPaul Un St’ x Vaig— seri A&O D aaeed | 8864 Columbus Gas & Fuel Com “2 28 30 
Bos & Mont—7s Nov1’07.M&Na@100 | -..-.- Sengitins Cot © . Preferred........-..- 81%; 823% 
Boston Steamship 5s g ’20_A&O/@ - -- 97 4% © s opti 64 70 Con Gas E Lt & Pow (Bail ; 
Boston Term Co—3 4s ’47_F&A\a 102 104 Sibley Mt ig C0 Le 5 aot pees. ood 3 a 9% 98 | RR BR sant 30 2 
sroadway Realty— 5s a 5 @...--| ----- Simpson  . seers 100 80 2 
sklyn Ferry Co—5s g ’48_- a8 --... _ Sinking fand cy 1920. -J&J 15) .....| 95 Consumers’ Gas (Toronto)...50| 192 193 
B’n&NY F’ylst6s,Janl’11_ Fa a % 102 Somerset Hotel Tr 4s isideba 950 | Denver Gas & Electric. --- 100; 78 80 
Bush Terminal Co— Standard Cordage— | Detroit Edison. We DTS 100 + 58 
lst conv g 4s Apr 1 ’52..A&O\a 88 93 lst Mg 5s 1931__..red A&O; 364 | 38 | East Boston (Mass) Gas----- 25d srec- 
Cons g 5s Jan 1 1955 _...J&J\a 92 97 Adjust M 5s Apr 1 1931_.-- | 7 86 Edison El Illum "Co (Bost}-i00 210 213, 
Butte & Boston 6s 1917...A&0@ --.--- ne Standard Mill—Iist g5s’30M&N) 75 78 Electric Co of America. --.-- 10 934 9% 
Central Foundry Co— Swift & Co—5s ’14 op 1910_J&J\a 100 100% Electric Storage Battery....100! 50% 4+ 
Deb 6s 1919, yA~ 1901..M&N| 68 71 SwiftRfgTrans 44s’07to’l2 J&Jia ____- | 54%) Preferred....___...._.-.- 100} -..--|k 49 
Cent Hud St’ boat—bs 18_M&N| 95 100 =10th-23dStFerCo Ist 58’19J&Dia 70 85 Elizabeth Gas-Light Co- 100) 275 -~--- 
Central Leather 5s 1925...A&O, 94 95 ‘TimberCtfs 6s g ’07 to "12. -F&A 89 94 | Equitable Ill G L SPhila pref. 100 101 105 
Ches & Del Canal Ist 58’16_J&J| ----.| ----. Torrington Co Ist g 5s '18_M&S a 100 103. Essex & Hudson Gas Co....100 117 120 
Chic B’d of Trade 48 1927..J&Da-__..-| 99 UnionB & P Ist g 5s ’30 op- he a 94 96% Fall River Gas Works Co...100) 230 235 
Chic Junct col g 58 1915..._.J&Ja100 | ...-.. Union Ferry 5s 1920.._M& 85 | 90 \Gas & Elecof BergenCo....100, 54 57 
Coll tr ref g 4s 1940____- A&Ola ...-- 94 |Un Eeesaper as 58 1923- “F&A 80 90% General Electric—Common.100) 138 140 
Chic Pneu Tool 5s 1921_-._J&Jia -_.-- 80 United Box Board & Pap Georgetown Gas___________- 25\d 82 89 
Qin Chamber Com 48 1908 ..J&J\a 99 | --.-- Coll tr 6s Jan 15 ’26 red. "Jad a 71% 72 Hartford Electric Light....100) 250 260 
Cleve & Sandusky Brewing— | United Fruit Co deb conv g 5s. Hegtterd Gas Securities Co_.25.¢ 22 | --..- 
ists f g6s Sune 1 43.0pt &3 a 90% 92 1911 optional 1903_-.-_- M&Sia 108 ia 4s 25d 44 46 
Clyde Btsamanip Ce US Env Co6sgA igeo'ts J &J\an103 104% Hudson’ Count E ae Se. 100; 106 108 
ist sfg 6s Feb "31 opt_.J&D|) 98 101 Deb g 5s 1908-1912____. F&Alan 97 99 Indianapolis Gas__.......-- 50 = 50 58 
Gemma Bldg Co 6s ’07 M&N a 100 1014 US Leath—S f deb be g’13M&N' 104 | ~-.-.-- Kansas City (Mo)  eRSESS 2? ae 
Cons Rub Tire—Inc 48’51.A&0) 33 37 UU ® Mortga Yr & Trust Co— Kansas Natural Gas--.---- 100; 4934, 50 
Consolidated Tobacco Co— Ser E to N 4s 1917 to ’22__ Var) |@ .---- 100 Kings Co Elec Lt & Power..100; 117 122 
Coll tr 5 & Aug11951._.F&A .~ 73 #|U bs Realty iy Improvement Lac _~ Gas Light common.100 ----- 94 
Cov &cinh Ist g481915_.J&Jia 984; 101 Sy hey optional _-___.. J&J , 3) rere Pre pee. chins ain adibaish satel 100 90 ---- 
Cramp (W as Sons 8’p & E Bld ed & Ref Co 6s 1931__J&J 93 93% Louisville G a pepe 100 116 120 
lst m Bs 5s 1929 opt _..M&8@ ...-.- 108 \% u 8 Rubber 5% notes ’08_.M&Sa 99 99% Lowell Electric Light------ 100 (185 192 
Distillers Securities Cor] U S Smelt Ist 6s 1922____- A&O 89 Ce Renee Geen cvcncnwe 100 220 230 
Col trev g5s’270p’08_.A&0O 82 ..-. |U 8 Sugar Ref Ist g 68’21_J&D -_..._| --.-- Lynn Gas & Electric__----- 100, 300 e--55 
Eagle& Phenix Mfg 6s 1926 J&J| 103 106 Virginia-Carolina ‘hemical — Manuf Light & Heat Pittsb..50d 14 1434 
Eastern Steamship Co— litrsfg5s19120pt..A&O| 98% —-_..- Massachusetts Gas Cos- -. -. 100, 58 59 
lst M sf g 5s 1927 (opt)_M&Nia 96 100 Wellman-Seaver-Morgan— Preferred - — |. 824 83% 
Erie & Western Transportation- Ist g5 4s semi-an ‘Onto’ 19M&Sia ____- 100 Michigan Light Co pref____- BGO] «.-<- 100 
Ist M g 4s’25 0pt’l0gu..J&Ja $9 101 Welsbach CoColtrgis’30.J&D 71 71% Minneapolis Gen Electric...100 97 100 
Evansville Brewing 68 1915_J&Jia 95 100 Preferred _ 00 105 107 
Evansville Cot Mill—6s’10 A&O|a 98 100 COAL, IRON AND STEEL Montreal Light Heat & Pow_100 8834 89 
Fort St Union Depot, Detroit sToc sunieipal Gee, (Albany)....100 200 215 
Ist g 44s Jan 1941___._._.J&J a 100 Alabama Consol Coal & Iron100 60 Mutual S Fran ctfs__-.10a@ 41 4% 
Gen Rub debs 4348 ¢ ’ 1 5 op. J&Ja 91 94} eee es 100 _ 2 85 E whe by Ce rtificates.......\d 1254; ----; 
Girard Pt Storage 344s ’'40.A&OQa 85 90 American Coal Co of NJ_---.25 140 160 Narragansett Electric. --.---- 5Qur 91 93% 
Copcied Beusreneneds Stren American Steel Foundries -- 100 7 8 Nashville Gas Light Co._...100 100 103 
Brew Co—lIst 4s 1951. Ps 524 52} eo wn un mi edule 100 35% 3714 Newark Consolidated Gas_ __100 90 91 
2d Income 5s 1951 . “Mé& ae 22'4 Bethlehem Steel Corp---- - 100 104 1 New Bedford Gas & Edison.100 240 - - 
Gt North’n Paper g 5s 1927- cra a 99 100 a canarias 100 35 36 New Haven Gas-Light. - - 25d 44 47 
Hall Signal—- Bon Air Coal & Iron, com...100 18 20 New York City—Consolid’d- 100 118 120 
lst m 6s 1915 0pt _...A & 0a 1038 105 ae ee 100 60 65 Mutual -_-- ecuassl 160 175 
Havana Tobacco—5s 1922_J&D 55 65 Cambria Iron Co_____- -----50d 47 471 Standard com ea 100 SO | seces 
HawalianCom &Sug5s1919.A&O 98 .--| Cambria Steel Co__......-. 50d 38 38% vg referred _100 100 . a“ 
Hecker-Jones-Jewell 6s '22 M&S 102 105 Central Coal & Coke.._..- -100 65 y & Queens Elec L & P_-100, 40 69 
Hoboken Land Imp 5s ’10.M&N\a 100 103 ..,, eer 100 77% 78% ie referred -.. 10 50 4o 
Hoster-Columbus Breweries— Colorado Fuel & Iron___-- .100 31'4 32. New York & Richmond Gas_100 33 ou 
Ist g 6s 1955 opt... SSI\6 ..... 78 decade acl cs Sifentirmi 100 . 70 Niagara Falls Power Co oo 52 6 
Huebner-Toledo Brew 6s ’30J&J.a 78 81% Col & Hock Coal & Iron___.100 24 25 Northern California Power __ -2( 21 | eseee 
Illinois Tunnel 5s 1928 opt_J&D| -- 90 Preferred (new 100 74 75 Ohio Fuel Supply 25d 38% 39 
Independent Brewing 6s’55J&J 104% ..... Consolidated Coul. Co of St L100) _____ 26 O & Ind Cons Naté&illu Gas.100 __-- =--- 
Ingersoll-Rand—Ist g 5s Dec 31 Consolidation Coal of Md...100  __~ 86 Pacific Lighting Co__.-.-._- 10d 57% 7 
1935 opt Dec 31 1910... J&J) ----- 95 Crucible Steel Co of Am, -_-.-.100 7% 8 Paterson & Passaic Gas&E].100, 65 70 
International Merc Marine— |) ee 100 =67% 68 Pawtucket Gas Co pref___..100 93 96 
Col trdeb 444s '22 op '07 A&O 67% 69% Diamond State Steel_._-__-- 10d 1-16 -.... People’s Gas Lt&Coke(Chic)100 90% 91% 
International Navigation— EE 10d \% 1¢ Philadel Co—See under Street « 
Ist g 5s Feb 1 1909-1929. F&A -_.--. 85% Dominion Coal_....... a ee 55% Elec Ry Securities. P 
Internat’! Paper—6s 1018._F&A| 105 | ~..-.. Preferred - . - ~-----100  ..... 108 _ Phila Electric Co ($10 paid)..245d 8 84 
Con conv g¢8f 5s ’350p’09 J&J| ..-..| 8&8 Dominion Iron & Steel_----100| “22 24% Pittsb Consolidated Gas pref.50 d ----- 40% 
Internat Salt g 5s’51 op...A&O| 58 63 ae 100 61% 53 People’s Nat Gas & Pipe’g.25 ----.- 25 
International Silver 6s ’48_J&D a 107 108 Empire Steel & Iron_......100 9 2 Pittsburgh Oil & Gas Co....100 -. . 29 
International Steam Pump— | SES AE TIS 100 58 _..... Portland (Me) Gas-Light....50d 85 90 
Conv deb g 6s "13 op ’0S_.J&J) ..... 100 Fairmovnt Coal Co_.....-.- 100 25 45 Portland (Ore) Gas-Light...100 -.-- 12 
Kan City Breweries 6s '30.M&N.a 80 8014 George's Creek Coal _._..... 100 «75 80 = Providence Gas ........-.-. Oidz ... 97 
Kansas City Stock Yards Co— La Belle Iron Works-..-.--- 100 s 133 134 = Rhode Island *Plec Protect..100'd .....| ----- 
Conv 5s Feb 1 1910___.- F&A a 100 101 Lackawanna Steel Co__-_---. 100 51 53 Salem (Mass) Electric_----- 100 200 as--- 
Conv 5s Feb 11913 ...F&A! 100 102 ~=Lehigh Coal & Navigation...50d-....) ._..- Salem (Mass) Gas-Light....100 210 225 
Kirby Lumber Co—See Timber Ctfs. be low. Trustees Certfs.......... 50d 84% ... San Francisco Gas & Elec..100 35 | ----- 
Knickb Ice Ist g 58 1928_..A&O|) ._._. 94 Lehigh & Wilkesbarre Coal...50 52 70 Stockton Gas & Electric Co..50 52 ~z--- 
Lake Super’r Corp 5s 1924._Oct| -.-.-. 35 | Maryland Coal, pref_...-..-- ff te Toledo Gas,Elec & Heat ....100 18 21 
Lamson C 8S Service 5s Jan 1’22)a -..... _--.- CE Ua wcknncnceetuge = 3 ave Toronto Electric Light... -- eee 150 
Madison Sq Gard Ist 5s’19M&N| 97 103 | Monongahela River Coal----- 50d 6 .. Troy ( as aa 100 140 145 
68 1919(JPM&Co ctfs)..M&N| 75 80 Ree, 50d 27% 7% United Electric of N J... -- 100 «40 70 
Mallory Steamship Co— Montana Coal & Coke... -..- 25d 3 3% United Electric Seow ~ <= See \s 197 
ist s fg 56 1932......... J& 101 New Central Coal_._........ 30 0 United Gas & ElecofNJ...100 70 =~) ----- 
Mason ‘Temp(Memph) 581910-30| 102 105 New Haven Iron & Steel__..-- as 2%||_ Preferred............... 100 «89 93 | a 
Metropolitan Steamship Co— Hove Scotia Steel & Goal ...109) 66%) 67 United Gee i Impt (File) matical 50 dr 9: 214) 9258 
ist s fg 5s 1930_______- M&Nia 98 | | eee” ed ee nited I 4}. aven 100 165 | ----- 
«& ~ Canal Trans— Penns rivanis DE nenncns 100 re Taee 70 Waltham Gas Light Co..... 1 130 | ----- 
Ist 58 May 1 1921_____. eS eee 0 RS aT i 100 101 Washington (D C) ‘Gas Fpebies Od 67% 70 
Minneapolis Brew—7s 1013A40\. 110 113 Pittsburgh-Buffalo Co pref . 100 i ere" est’house Elec & Mfg, asstg 50 144 146 
Mt V’non-Woodb’y Cotton D’ck' | Pittsburgh Coal__........- 100 = il 1934|| 1st peederred............. 50 142 165 
Fist m @ 58 Sept 11949. M&S| -.... 70%4|| Preferred.............. 100! 51% 4 





@ Purchaser also pays accrued interest. @ This price is per share, not per cent. & Last gale, » Nominal. 2 Sale price. + Ex-dividend. y Ex-right 
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Stocks. | Bid. | Ask. Stocks. oo Bid, | Ask. | 
Wheeling Gas Co........ 25 Bee) ae 
Wilkes- & Elec...100) 53 | Willamebarg City rosiigaseo PL. cwnsadl 
Wilm (Del) Lt tight Pa P & Telep 100) 33 
Woonsocket Electric. ...... -_ damesl . was 
EXCHANGE SEATS. | Allian 
| ‘American 
Last Sale. $ $ County Fire --- 
York -- 975, RN Bee Deiaw 
Cons 1,600 1,300) 1,800) Fire A 
400) 375 5 
35 Coc ene 15,500) Girard F 
2,0 1,850) 2,275) 
3000 2,600 amen J 
35,000) eecee Le 
a aéade Mechani 
1 1,200 i ‘300 ennaylvanis Fire 
. pecedl ineem 
56,500; -....-. 5,500 'S ring ‘Garden 
4,250) ...-- Decal \Teute 
19,000} 15,000! ion 
4/350, 4,000, 4,400 United Firemen’s ..........10) -..-. 
-- 11,000) 10,000) 1,000 
6,000, 4,600 5,000) 
+ aan 2,400) 4,000 arntttebaret. share. 
7,000; 5,000) 6,500 Allemannia ._............. 89 
7,450, 7,000; 7,500 Armenia -_... aanshahaabaaianiasod 100 85 
Ben Franklin .. 50 105 oe 
} DE nonnapaabngaaiil 0.0, deen iebiesdanan! a 86 
Dl cipatasaesionkichedoannie 70 | Middlesex (Mass)......-.-- 1 | 60 
INSURANCE STOCKS. Germ 86 (Monadnock (N H)....... | eesse 
| German-American .......--50; 65 | -.... N B)..--_50 ere 
Alban ‘ar. | 4 PNEE nnaccccecccconec GE | <occe/ nD EM basenaccescs | | 700 
Albany surance Co_....--- 50| 160 | 165 Monongahela 60 ) Cotton. ..100 | 85 
Commerce Insurance Co--_..- i ae ee National 90 Yarn_.1 | 60 
 Seeeeuyaeee:  =—_ PSR ee OE 1 | 88 
ittsburgh 120 (ne ~ --100 - 25 
Baltimore. Per share. Teutonia 105 River ‘ -;100 102 | 105 
eS a a suaeal 17 ree 75 Otis Mfg Co (Mass)......- 1000) SI80 | awesc 
German-American .....-... a cen GP TD tcccccmcicceucesusd 65 ||Pacific (Mags)..........-- 1 700 | 2900 
(N B).100 162 | 164 
aaa cgenhieal 100; .....| 80 
Boston. Per \share Providenss. Per |share. Pepperell (Me)__-.-.....-- 100) 305 | ..... 
American (Fire & Marine)..100 -....| ---.. OED a cacesccceccescese SE | cacen/ ene Le Ue Biecccces Sa Bee fh \ acans 
Boston Marine _-.......-.-- ee eee Tov Weaissica CREGNET EE: ----- Pocasset (Fall River) -...-.-- 100 110 | 116 
Conveyancers’ Title.......- ME anaes] acooel  -— ©... ee TS eon | 2 sa 
Massachusetts Title____..-.- ) ane | aa & ss EEO 100 107%) 115 
Hate ies Gi ioe Cunahl enue Richmond. Per share. Potomska Mills (N B)--.-..-- | apake 
North American (Fire)----- WN decaal ‘case -| yh OE a ae 25; 48 55 River) .22100 15244 160 
I I 5 otis nnicscctaciinds 2. 32 33 PPR 155 | 160 
Brooklyn —See N. Y. i | | Salmon Falls (N H)..-.-.-- 108 | cocce 
| $ ' Seaconnet Bd 70 72% 
Cincinnati. Per Rochester, N. Y. | | Skenandoa Toot iica}100 129 | 185 
EE cccitiinems amas 25 SE, ccana Rochester German... -.. @<--100} 190 | 200 /|/Soule Mill (N B).........-.- 100 136 140 
CED acccasmaceseces Bel seacel sacee | Stafford (Fall River)-..---- 1 102 103% 
ees. 20, 125 150 - Stevens we a fis Med coal  ecese 101 
la ae pee a eacon 90 San Francisco. Per |share. Tecumseh (Fall iver nea 100, 125 130 
Merchants & Manufacturers’.20, ----- 130 =Fireman’s Fund -......-.--. 100, 120 130 Thorndike (Mass) ..-.----1000, 1200 eae 
EE échcnsececeseduon | eee 100 } Tremont & S (Mass).......100, 42 95 
GET tatdtodscwamedsod ae 100 Union Cotton Mfg (Fall Riv)100 i180 nie 
St. Louis. Per |share. | Utica Steam & Mohawk Valley 
Hartford. Per \share. American Central .......-- 160} ..... a Cotton Mills............ See ee 
[aE tt ler | Utica & Willowvale Bleach’y100) 225 250 
Pe 100° 275 300 } Wampanoa; hr 3 Aver) ...-1S8 87 89 
CS ere 100 490 510 St. » Minn. Per 'share. Wamsutta Mills (N B)_- 100 135 | 140 
National 'r‘&aw<.- St Paul “rive & Marine ..... 100, .....| 8186 | Weetamoe (Fall River). -100 90 .| @2% 
nix -100 250 | Whitman Mills (N B)_.....100, 135 
Steam Boiler 250 York __ |) eee -750 1080 
Washington. Per | share 
Life Insurance, Per share OE eae 10 26 35 
Aetna Indemnity Co.......100 --.-... Se PEE op cucncanabawedeall 5 9 il Southern Mills. 
oe) eee 470 600 Commercial ........cccc<c<- me 8 | éeacs Per share, 
Connecticut General -. 225 ce | EP Sees: 50 74 .. Abbeville Cotton Mills (8 C)_ see 90 92 
Hartford Life. ...cccccccce 100 +140 eer esetssere 202 20 22 ~=Aiken Mfg Co (S C)_-...-..-- 85 92 
WEE nccccduspnactiaed 100 975 TESS PORE pcccpccecsccasenes 25 57 65 American Spinning Co--------- Tae | ‘hencn 
German-American -.....-.-- & eee Anderson Cotton us (8 C)- Hp umes 85 
Louisville. P. t. DSO cadconceceaned 50\c 86 100 =Arkwright Mills (S C)_.._.. 100 109% 115 
GE -inatiieaphcnleadud 50 105 110 |'National Union ............. 5 7 ...-. Augusta pocnery (Georgia). iee 78 80 
REED ctcdcocass iaiaikandins 100 112 ane dtl pens ahencdedusdaenael 5 6h 6% Belton Mills (8 C)_.._......- 105 110 
PEG cactesensadecécunse 25 28 30 Bibb Mfg Co (Georgia) ---.-. cl 
Memphis. PUP 1, TEE ccacnsncundesiathaced 52 8 9 Brandon Mills (S C)_._.-.-- 100° 125 135 
TE secu cennaesoade 100 100 102 Cabarrus een ¥ _ (N C). 160 127 133 
I ic snc tad aes aie saeadl 100, 101 102 Clifton Mfg Co (SC)... ...- 100 115 120 
SED on: dinid Gubeimpaualealeaul 100 106 i08 MARINE INSURANCE SCRIP, Clinton Cotton Mille (BC)...100| 167 | ococe 
Pe inituigesstebustiane 100; 101 162 Courtenay Mfg Co (8 C)_---100 ___-_- 100 
Atlantic Mutual 1902 eee. t.| 100 102 | Dallas Mfg Co (Ala)____---- 100 95 96 
Minneapolis etre 100 102% Darlington Mfg Co (8 C)__..100 80 82 
Northwestern Fire!& Marine.100 -...-- 170 1908. So eae 100 102% Eagle & tayo Sry (Ga) - -100 130 137% 
ene 101 103 Enoree Mfg Co (8 C).....-- Ml i wmas 80 
Mobile. Per share. SG tickinenst 102 104 a, RE erry 100 
Factors & Traders. .....--.. 100 161 152 ib sdknaiahe 103 105 Enterprise Mfg Co (Ga) - 100 88 90 
ED cans ceaneaduce 100 151 152 Exposition Cotton Mills (Ga)100 205 canna 
Gaffney Mfg Ce (8S C)___-_-- 100 94 97 
Newark. Per cent. MANUFACTURING STOCKS. Graniteville Mrg Co (S C) 1% a 170 
pS "RE eee eee es 5 600 Ser Greenwood Cot Mills (S C). 04 100 
| RIES i eee Northern Mills. Per share, Grendel Mills (SC)._.....- 100 112 118 
Newark Fire ...............5| 245 260 Acushnet Mills (N B)...-.-- 320 : . Henrietta Mills (N C)_ is? 161 165 
PEE SEE ncccccdnecee 50 590 620 Amer Linen (Fall River). 92 95 King, John P, Mfg Co (Ga) _- 100 101 
Amoskeag (N H x 220 225 Lancaster Cotton Mills (8 C). 100 ae 1 sakes 
New Haven. _ share. Androscoggin = < e 150 noma PINES 5k cnnihibes andenne 95 98 
Security Insurance Co. ......25 45 Appleton (Mass) __--- -100, 125 ..... Langley Mfg Co (S C). .100 96 100 
Arkwright ieee Co (F R)_-100 93 95 Laurens Cotton a (8 C)_.100 ae 160 
New Orleans. Per share. Arlington Mills (Mass ....-.. 100 140 142% Lockhart Mills (S C)......- 100 92 984 
IY ciate minccnboiine wud 100 70 109 = Atlantic Cotton Mills. aa tl 100 =60 | ESE SERRRS Is: 97 100 
a EE ee 100 210 240 Barnard Mfg (Fall Sorel). ae 101 102% Louise Mills (N C)_. 90 05 
eer 50 216 nen). wt! rea 10 oe | asnee Marlboro Potton Mills (8. C. _ 90 93 
eckanien & Trade’ ..:... 100 110 ____. Berlin (Paper) Mills Co Me ptio0 105 108 Mayo Mills (N C)_........- | 165 185 
Southern EERE LEIS Onsen 140 Bigelow Carpet Co___.-....100, 113 114 Mills Mfg Co (SC). -100, 105 Rare 
SE EPO: 100z .-...' 140 Boott Cot (mew stock) .....100) .....| 100 Monarch Cotton Mills we C) 102 110 
Teutonis nik Satiniaiedniickar seed 100 110 130 — Border City Mfg (Fall River) 100, 131 135 poneqeen Mills (S C)__._. Sots 109% 
Boston Mfg Co (Mass) .--.--. 00) =630 . Newberry Cotton Mills (SC).100, 138 150 
New York. Per cent Boston Belting. .........-- 00 215 225 Orangeburg Mfg aa aE 80 97 
Commonwealth ...........100 240  -.... Boston Duck (Mass)--.-...- 700| 1300 | ..... Orr Cotton Mills § RR 100, 101 105 
ES 1200 Bourne Mills (F. R. 33: ------100} 87% 9 Pacolet Mfg Co (S C)_....-- 100 175 186 
PIETEED ca wanccasscccdt EEE | seeeen Bristol Mfg Co Ss eee oe i ee Pelzer Mfg Co (8.C)__....-- 100 165 175 
, RE 280 ~=Butler Mi i slisiik dscn anh dsl a neetcl Se Piedmont Mfg Co (S C)-_-_-_.- 100 165 175 
rman-Alliance 260 oot Mfg Co {rie} bi tod cial aia 100 0 Pg Paw pron ae 100' 187 192 
German-American 540 hace (Fall River)........- 100 110 115 g Co g ee ee 123 
_ RRR: 27 ym (new stock) ...-...-- 90 07 Roanoke Mills (N >, ESS aa OO teas 90 
Cv ctiteninhudcsmnaa Ge 1 beme City Manufacturing Co (N B)1 100 215 220 Seminole Mfg pol (as<sadcoc- 25 sai 
—- Laid ecnpndiak dina 165 Cocheco (N H).....---.--- 5 ee) Se lst ~ —~ aa a 105 
Sinton ae did atdtiends 480 Collins Go (Conn npitinaiemindall 160 2d prefe tetpachbecuians| gaehe 95 
Naseau” (Brooklyn) 160 Columbian (N H ionemadin 1000/1100 | ....- Sibley y Mtg ‘Co (Ga) 65 65 
BE Skcdsitinntancacaan 10 | Continental (Me).-........ Oe | sae Spartan Mills (8 C 148 155 
Niagara ....-- 300 | Cornell Stocking Co (N 5)--50 a a Mills( er PALSY 
North River... ----- Dartmouth Mfg Co... -100 127 142 
Peter Cooper... --.. 120 Trust Certificates 195 | 200 
om © pecekiya) 310 Davol Mills (Fall Riv 68 | 70 
Stuyv: | ees eee eee (SS Cle | 135 
United St States. 80 | 








aPureheser pays accrued int. bNew stock cAssess.paid. dPrice per sh, not p. ¢ 


kLast sale. mI® liquid. nNom. 4Sale price. zEx-div. yEx-rights 
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438 MISCELLANEOUS SECURITIES [VeL, LXxxv, 
| 
Stocks. Par. Bid. Ask, Stocks. Par Bid. | Ask. | Stocks. Par. Bid, Ask. 
| Per share. |, | Per share. Pericent. 
a ae Mfg Co (S C)....... 100 93 | 96 ‘REAL ESTATE TRUST AND So New Eng. Tele e....100) 107 110 
SEE sackctccas ankes 1084 | LAND STOCKS. Southern & Atl Teleg (Guar).25, 96 100 
Washi ion Mills (ve) ref.100, 100 115 Toledo Home Telephone .---i00) 75 
Webb — Nashville. _.1 105 | ... Albany Trust omen)... --100,¢ 85 96 US Telephone Co meget 4914 
Whitney ‘te Co >) | See 100/ 145 | ..--- too Co aune anne 100; i 3 125 I in en cei oceania 90 
| a La ~ 4 PAPEETE): .—oF7- A Wore Telep & Teleg Co..100 6 
MINING STOCKS. Per ‘share Setdoed Hall Tr (Boston).100 a 0 Oe f. Ses csnecomnasened 70 
Bedford Trust (Boston) _...100a 90 Western Union Telegraph - “100 | 80 
SR. see 1 9c. orc: Board of Trade Bldg Tr(Bos)100.a - 103 | 
Adams Mining Vo _...-..-. - . Bost Gr’d Rent Tr ae -| 850 
Adventure Consolidated _ 255 2% 3 Boston Land (Boston) -----. 3% 4 TITLE, GUARANTEE & SAFE) 
a, andcgins doth donee -25 80 90 Boston Real Est Tr (Bost) - i600 a 1050 1090 DEPOSIT STOCKS. 
y\ ol oa sank. <¢n0% | esece Boston Stor By, ae ose 111 
“anne 2 45 50 Bromfield Tr (Boson: 1004 ...... 85 American Surety.......--.- 185 195 
gamaied Co pper_.-... i00 85% 85% Business Real t Tr (Bost).100a ....- i 7 Bond & Mort, Guarantee 100) 325 | 340 
ld Mining Co (St L)...10 aye enna Central Build voy Tr (Boston)1004 ----- 100 Casualty Co of America ---..1 125 140 
po Zinc Lead & Smelting ..38 3 36 =©6Century ty Op te oe aa 5 195 Chicago Title & Trust 00; 105% 106% 
Anaconda Copper.........- 250 56%, 57% Chicago Real Est Trustees(Chic) . = 775 wd af Cabeer & 2.368 105 Galas 
DEED sensedecgecussacs 25) 6 6% City Associates (Boston) - - -- | 600 ‘Columbia Title (W | 5 
SE <dcmaqiesiqeadnam asiddedl 25 75c. 1% City Real Est Trustees (Chicago) a 300 | 850 Fidelity & De t Coof a 50 @2130%| 131% 
|e eees: 25; 50c. 1 Claverly Tr (Cambridge) -...500/a@ .--.-- | 480 Kentucky i Sa ae. emacs 
aed eae 25) 12% 13 Congress St Associates (Bost)100.a 90 99 Lawyers’ Mortgage Co--_.-- 100| 195 | 198 
Balaklala Copper..-.-.----.-- 10, 9 934) Congress St ne Tr (Boston)100/4@ ..--- 80 Louisville Title._-........- | 100 
petepiins Mining enibceameih een 20) 6 7 Constitution Wharf Ay Prevage? . 100 105 aryland Casualty Co. ....-- 25d 61 62 
3ingham Consol Min & Smelt.50 15% 16 Copley Square Trust (Bost).100)a 65 70 Mortgage Bond Co-.....-.... 100 95 
Bonanza Development Co...10 40c.; 60c. Delta B ding Trust (Bost) - 10/4 ooo 80 Nashville Title Company --..100 | 100 
Boston Consol Copper & Gold Devonshire Bldg Tr (Boston)100\a 60 70 | National Safe Dep co ofNY100| 145 | --.... 
Mining Co Ltd Rects-..-..-.. £1 27% 27% Dwelling House Assn ga \a 700 800 ae Surety Co.._...-.-. 100; 155 | 170 
Britannia Mining ---..-.....-.-- 1 | East Boston Land (Boston) -- -- 7 7% 'N Y Mort & Securl rity Co....100| 185 | 195 
ritish Columbia Copper. --. 5 9 Ensley Land Co..._....-.-..-.| 5% Real Estate Title Ins(Wash)100'r 86 | --..-- 
Butte Coalition Mining ..... 15; 25 25% Essex Street Trust (Boston).100'@ 75 85 Rhode Island Safe Deposit . . wet nese 
Calumet & Arizona......... 10 164 166 Factory Buildings Tr (Bost).100\a 85 95 \Safe Dep & Trust Coof Balt.100) 450 | -.... 
Calumet & Hecla........... 25 805 815 __ Fifty Associates (Boston) ---- _- a3 3900 St Paul Title & Trust Co_.-_-. ae s 20 
CD ccnnkeanan onemere 25, 26%) 2744 Haymarket Trust (Boston). ido.a 75 90 | Title Guar Trust (St Lewis). ce | 60 
genes Creek Mining Co-.-..-.. 10) 2.30c.. 2.50c. Hotel Bellevue Trust (Bost) -1 30 40 |\Title Jasuranes CoofN ¥Y-.--100) 150 | 160 
Cen eee Bere Hotel Somerset Trust (Bost) 100 a 60 7 fi (=e 100! 220 240 
re — A AT ERS 10) Gil cones Hotel Trust, Touraine (Bost) 100.4 - -- -- 110 |\US Fid delity % Guar Co (Md)100! 108 | 110 
Consolidated Mercur Gold_--.5| 37c. 40c. Hudson Real Realy cdeatieiedeada anal 100; 120 135 | US Title Guar & Indemnit +7 antes | 100 
Sopper Range Consol Co....100/z 80 Huntington Cham Tr (Bost).100.a 70 85 |,Washington Safe Deposit Se. Oe | onauo 
Cc . Journal Building Tr (Boston)100\a 45 7 Wasenasen , ERR oe. © oe 
. Kimball Wharf te (Bost).100)a 54 | -.-.-- Westch %& Bronx Tit&MtgGu 100 16734; 17234 
Lovejoys bay oad r Laan pes een 101 
3 anha tan B ARES 7 | 
. Merch Real mes Tr a Boston}i000) a 600 800 j | 
Municipal Rea! Est Tr (Bost)100a 90 7 MISCELLANEOUS STOCKS. | 
cpa Old South Bldg Tr (Bost)pf.100a¢-..-. 55 
eamaenen acto 2 Paddock Trust (Boston)....1004@ 75 80 A Booth & Co ............100} 38 | 40 
seas sienna . Pemberton Bldg Tr (Boston)100.4 - -- -- 65 POORENEE ..ccccacccccecccken Tae | 
eee. 2’ Post Office Square Tr (Bost) 100a ....-. 95 Adams Express --°~22.77100) ee 
REI EE 6c. Pray Buildings Tr (Boston).1004 - -- -- 85 Alaska Packers’ Assn_.....100) 3634; 38 
1 at Market R E Tr (Bos)100a 95 100 Albany Safe Depos & Stor--100 105 | 110 
ance cascceocece tate Associates (Bos)100\a 90 95  Allis-Chalmers eeenneemes 10 | ta 
Franklin (L 8) Bosion=.~_- Realty Associates of Bklyn..100, 143 | 150 | Preferred.......-.-.-.-- 100 28% % 
Gold Dollar Consolidated .c, SouthStreet Trust (Boston) .100 4 ----- 102 American 5 Aart Chemical Co.100, 15%, 16% 
Gold Hill Copper S eearmaerncnteel South Terminal Tr (Boston).100a .-- -- 75 aE 00) 0 | 9 
Granby Cons MS & P___.-. 100, 122 State St Associates (Boston) 1004 -..-.- 100 American ask | pees. 100| 14 16 
Granite-Bi- Metallic (St £572'%0 30c. 35c, State Street Exchange (Bos) 1004 ----- Se |. Be ccascesccocccs 100) -.--- | 80 
Greene-Cananea..-.......-... 20 16% 1634 Suffolk Real Est Tr Bost). 1000\a ....-. 950 American _ Sae- 100| 150 | 160 
Greene Consolidated Sopper - -10; 20 25 Summer Street Trust (Bost).100/a ----- 100 | American Brass--........-.- 100; 115 120 
Greene Consolidated Gold Co_ iS 1% 1% ee Hotel Tr (Boston).100'4 ----- 80 Apes TDs nssenaswa 100) 5 5% 
4 Gold-Silver Co_...-..- 1% i RRR ee SE came 2 |. Geaaeeegegess 53%) 54% 
iaonth nied attiin denne ines 7 Texas Pacific Land Trust 72 79 American Car & Foundry. “2100 42% 43% 
Q@uanahente Consolidated ..... 5 34 3% Tremont Building Tr (Bost).100 | | | ee “REIN 97% 99 
Hart Consolidated ...........1) -..... 5c. Trimountain Trust (Boston) 100.@ .---- 95 |Angetcona Caramel com..... SE ketal gadahind 
Homestake Mining -.-....-.- 100, 72 84 University Associates (Cam) 100 4 - -_-- WE] Fee ccesccgcescccas oe i wees 
ao 2 = as 10 Sel saan Western Real Estate Trust _.100 4 100 104 | gunesiaen Cement Co........ ee 840 
lla (new stock)......... 1 2ic. 2zc. Winthrop Bldg Tr (Boston) 1000.@ .---- 590 — neem i akcieioacanes 100|' 175 | 183 
sle Royale Copper Mining Co. * 20 | ini i CI Genes fh REPAY 7 1 
ic cesiidients teiiinineaaaee 5c, 5c. American Seiten _ SaeRRaES 100) 31 31% 
Last Dollar. = > 2c | ee ee ee, | Ak 86 92 
wexington _._. 1, 2c Cc. American Credit Indemnity.100} - ...| 160 
Lustre Mining C .10 1044 10% American Express. ----..-.- 100) 210 | 225 
Mary McKinney - - <n 59c.| 594%c. TELEGRAPH & TELEPHONE American Fruit Product. -.100! 10944 112 
Mass Consolidated - -25 5% 6 STOCKS. Preferr 97 100 
ST os cmdichdumineaien ain 55c. 65c. Per cent. American Glue 5 90 
BEE adudéncusnensceas 25 13¢ 13% Amer D Home Telephone._.100) ----- 84 ferre 100) 130 1324 
 eereeereeeeese: 10 2% 2% Amer De Forest Wireless Tel_10d ----- 5e. amateen Graphophone....100 43% —_... 
I inn nonin ntl eli chit ate Sal 257 80 81 | eae | ee 25c. a 80 82 
Mollie Gibson scence ceduliied adie 5 Sic. enaine oasis — Teleg (N Y)..100, 2 40 »American Grass Twine 60-2100! 5% 6% 
tt Pe cescesdounawsad 1 A eee Amer Teleg & Cable (Guar).100 75 SO (American Hardware Co. ---- 100} 11744; 120 
ARES ml «nen lc. Am Telep & Teleg Co___.-.- 100; 108% 110 ‘American Hide & Leather-_.100 4% 4% 
Nevada Consol Copper ______- 5 13 13% Bell Telephone of Buffalo...100, 95 97 nid nti neous mes 100) 18 19 
Nevada Utah Mining é & Smelt 10 54 5% Bell Telephone of Canada_-.100\7 130 13144 American Hosiery Co-_--.-_.-.- fs Baas 
Newhouse Mines & Smelters 10 1644 16% Bell Telephone of Missouri .100; ----- 145 ‘Amer Ice Securities Co_-_.-_- 100; 67 | 70 
ipeaing a canoe connnen 5 11% 11% Bell Telephone of Philadelptiiaso d 51% 52 American Linseed Co--......100 9% 14 
3 Sepa 155 81% 814 Cent Dist Print T & T (Pitts)100 d 115 120 EEE. 100, 23%) 25 
Ohio aeacaak aiid ain ia ae | eer Bree Central & So Amer Teleg...100 110 120 ' American Locomotive... .- 100; 58 58K 
DE pc kcnanhscaqeduad 25 75e. 1 Central Union Telephone...100 ---.-- oS.  — aaron 100| 103 110 
Gee Deminies .........-.-- 25 48% 4834 Chesa & peoemes elephone 13s mR . 49 Am Lh Corp common..100) 3 4 
Ontario Silver Mining._-._- 100 th 5 | Chicago Telephone-_-._-_--. 25 130 Preferr ah a aeiaianaaiel 100} 22 25 
th chitinGncnehenwnsadé 25 133 134 Cin & Subur an "Bell Tele --50 2 170 173. American Pipe Mfg_...---- 100) k135 140 
Parrott Silver & Copper. ---_- 10 19 20 Colorado Telephone... -_... 49 50 = American Preumatic Service. 50) 6% 
Pharmacist Consolidated -- --- 1 434c. 5c. Commercial Union tGiuarh77 al” eee .. .., —=Saeeeneeens: 15% 7 
Phoenix Consolidated _..._.. 25 1% 144 Cumberland Telep & Teleg..100 x 103 34 105 American Press Association. idol 95 100 
Pilgrim Consolidated ......... 1 1c. 2c. Cuyahoga Telephone... -... Pr d 20 23. American Radiator Co... - 100; 134 140 
DT onenGgeneniesee inca ee 4c. nape: = ee 45 PO ad dbadatnamnge 100| 12 125 
abe eieres: 1 1.20c. 1.26c., Dominion Telegraph (Ganada)so naaee 120 American Screw Co.-...... 100jz .. ..| 168 
Portland Copper Mining. ..-_- eee 8 4% Empire & Bay State Teleg..100 75 }§ .----- American Sewer dag aeons | een 
I ic aie - eecant eases Federal Telephone ---_-.-_...-- Bee American Shipbuilding. --.-.- 00 671 71% 
Quicksilver anaing Co % Franklin ceeqrepe (Giiar)-100 45 55 Is nocsiniuseaweges 104 104% 
ferred _ 2% Gold & Stock eg (Guar)..100, 110 = __.-- Amer Smelters Securities Co | 
 ___ 116 +=Hudson River 1 oe 53 60 Preferred Series 94% 
hode Island. 5% Ill & Mississippi Telegraph...50' -..-. -..-- American Smelting & Refin’g - +o 117%, 118 
tt teen diainsiowmeniatl - eG * aaa Internat Ocean Teleg (Guar) iso 103 110 Preferred 106 
Bt Joseph Lead. 18% Kan City Home Telep-_----- 100, 6434 66 American Snuff Co. ui 
Santa Fe (Gold & Copper) _..10 3% Keystone Telephone vt trctfs 50d 7 7% referred 100, 
—— PR POE, ep 85 AEE IRE: 50 «3 33 American Soda Fountain--..100! Ss T xahoe 
PD cpnnenascagedeenes 4 17% Kinloch Long Dist Teleph..100 ----- 62 oF. eee a .otne< 20 
Small. ‘Hess Mining Co...... an) inthe 75c. Louisville Home Telephone.100 ~...-- 45 2d preferred.._......... Seas 5 
SIE scntimindi opaedioimieud 25) 108 110 Marconi Wireless Tel Canada__5 1 2 American Straw Board Co..100) 35 = .__.. 
Tennessee Copper ___........ 25 37% 38% Mexican Telegraph - .100) 1 2 American Sugar Refining...100 121% 122% 
Tonopah Mininy e (ilevada).-.1 14% 14%4 Mexican Telephone & Teleg_.10:d ; i 244 New preferred _........- 100; 121 | 126 
Tonopah Ext Mining... -....... 1 1.67 Be 6. EE cuatiedinadace 10d 4 omiie American Thread Co pref- ---- 5d 4% 5 
ESS eS 255 22% 2 Michigan State Telephone -100 34 4% 35% American Tobacco Diaiehieeitaenas -100' 320 335 
Seton’  Seegeart: 10 1% Te  — eee ,  -, PSeeEaa 91% 91% 
Union Capper Land & Mining.25 2 3 = Missouri & Kan Telephone- “100 3s 40 American Type Founders--.1 38 42 
United C i eebgnaeer 100. 63 63% Mobile & Gulf Telegraph..-100) 140 150 te aii tnke nas 100 98 101 
Preferre. Smilin etn nde neta 83 90 Montreal ‘Telecraph Sondidinieaniiedl 40 157% 158 .AmerWaterWorksGuarartee 100) _...- 150 
United States Coal & Oil_---. 25 9% 10% Nebraska -—y" —s i hee Anais | aes eee 
Utah Consolidated ___._.___-- br 51% 2 | yo, elep & Teleg-100 10934, 110 Preferred...............100' ____- 20 
Utah Copper Co............ 108-25 27 NY& Jersey Teleph..100' -..... 113 Amer Window Glass Mach --100 3 5 
ES enatnmemnaemn mendes 25 7% 8 (NY & Penn Telephone. ___.100 24 25 ininae stteececes 7 | #10 
\ PEE PSE. 1 73c. 80c. Northwestern Telegr (Guar)_.50' 110 115 American WE naseccnea 100, 24% 25% 
SED pcconncasnaudeis 10 Me % Pac & Atlantic Teleg (uss), os 72 Fe. _ ewes 100 90 91 
caine wtds bemaaine 10 2 2% Pacific Telep & Teleg - --- .- 7% 15 American WE occccecce 1s a eee 
ia aint: cc gin bchmaaiedl 25 tists nding bien eames 100 reat Dmedriticoncetat «eenal edges 
. EES et 25) 155 160 Pennsylvania Telephone Co..50 dn 45 4946 American 5 pans Piier-=2109 1% 
ht tiuimutiihdenenadaman 1 16%c. 17)4c.(Providence yall Peon rete 539 MNP | cca n]| nes ecntdececuna 20 21% 
Wyandoi- selieiaaieinaadinl 25 1\% Rocky Mt Bell Telep ~~ 2% | 
a Purchaser also pays accrued in’ & mt paid. ¢ 2d in paid, This price r share, not per cent. k Assessmen 
Paid. st instalment paid, n ion. o Anaconda is now dollars per share. «Sale price. z x vidend. y Ex-rights. 
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Stocks. Par Bid. | Ask. Stocks Par Bid. | Ask Stocks Par. Bid Ask, 
Asso ciated Merchants,1st pf. is 100 103 Holyoke Water Power-....-.. 100' 375 | 400 Pacific Mail Steamship--..-.-. 100 25 26% 
2d EEE caccccantaceeey wuyee|” Shcsal Hooven Owens Rentschler pf100) 90 | 100 Peck, Stow & Wilcox Co....25 1 54 
d DOGG OM ok bd dnqas - pe ee Hoster-Columbus Breweries.100) -...-.- 264 Pennsylvania Salt Mfg--..--- 50d 101% 108 
Babcock (The) & Wilcox Co_100 98 | 102 eae 100; .-.--| 6034)\Penn Traffic..........-.... 24d 2%) 2% 
Baltimore Warehouse Co....20) 20 {| 24 | Houston Oil .........----- 100 7 8 Phoenix DU oa vasconanel neal iene 
Barney & Smith Car_...-.-. an. aaadce | 68 Pein steeddneaeaed 100 35 40 Pittsburgh Brewing Co.....- 50id 27%) _...° 
Preferred Es Rae yer el “aeee | 140 ||Huebner-Toledo Brew-..-.-- 100} 14 | 17 |g oe 50\d 48 48% 
Beatrice reainery NINES 100, 90 er |" peoeenggrases a | 65. Pittsburgh Plate Glass Co- th cccunl 198 
ie 00, ...--| 85 Hutchinson Sugar Planta’n-.50) 15 | 15% Planters’Compr’ss trust stk. 100) ketal | gadee 
Billi a cea all Ff ee Brick 100) 17% _ Preferred 
Bliss ‘ Ww) Oompeay a tcetatliciidl 50, 135 145 80 
int .. ee 130 140 53 
Borden's Condensed Milk ---100 163 | 168 |\independent Brewing...----60| 13 | .-.-- 
Pg pagent 105 | 109 || Preferred.........-...--.60) 30}4) ...-- 
Boston Steneneiip Dikécons 100 ee | 85 ‘ on 1)” Labed 
rea soa osteo | 175 referred at’ ay Sy Sees 
3randon Printing Co (Tenn) 100 a International Banking Go --- 100] 125 135 
3road Brook Co tH Harttord). 25 id 24 Internat’] Construction Co..100) --.-- 120 
srooklyn yg A nadeteede 100 %) 7s Inter-Mercantile Marine... -100 7% 85%) 
Srunswick Dock & City Imp 100) 10 3 Preferred ..._-.....- eoee 21%) _ 233%) 
Surr Index Oo (Hartford)....25d 10 | ~-.--.| | International Nickel....... 100} 110 120 | 
Butterick Co............-- 100) 39 44 PERN s «4 casccastéccos 100) 83 87 
Jelif Fruit Canners’ Ass’n...100) --.-- | 103 | International Paper Cocom.100| 13 13% | 
Qalifornia Wine Association - 100 79 OD ff FORE. caccsccussnene 70 72 
Calumet & Chic Can & Dock100; 50 52 ||Internati ional poor Co ....100) 43 59 
Danton Co (Baltimore) -.--.- 100; 87 90 | International Salt .....--.- 1 15 17 
Oasein \e of America, com..100 2 3 International Silver Suesaccs 100 6 8 
65 75 Pl ctessneseanese 62 65 
= aa") || Internat Smokeless P & C com50 ee 19 
10 15 Ro Steam Pump..100) 22); 25 
65 | 75 || Preferred....---..- 2100} 69 | 75 
2% 3 ||Interstate Inv Tr Ltd_.....100)  -...-. 125 
14 15 |\Iola Portland Cement Co_--.25|d 2814) 29 
22 TP tune cvadanened 25\d 26%) 27 
lean daae oh Sill tial 100; 92 93 \J R Montgomery Co........100) 140 150 
Champion Coated Paper, pf-100| --.--- 1 |\Johns-Pratt Co_........--- 1 375 400 
Chesebrough Man’f’g ‘Co_...100} 400 425 | Kansas City Breweries com.100} 11 14 
Chicago Anditorium Ass’n..100} 10 | 1844)|_ Preferred...........-..-- 50 53 
Chicago Brew & Malting ---£10 1 114||Kansas City Stock Yards...100| 92 94 | 
nea emitde eu 5% 64 | Kennard Carpet Naame 140 omen 
Chic Junc Ry &Un Stk Yds. “100 itboieta io 246 «|| Peetersted......c.cccocees oe ae eae 
REE Tee k112 |/Kentucky Wagon as coos don tae 150 155 || 
Chicago Pneumatic Fool 7772100 38 40 | Keystone Watchcase eee k125 || 
Sricese Ry Equipment Co...10/d8.75 | 8.00 ckerbocker Ice > Go { (Chic) BN “eekec] somes | 
on ‘obacco Warehouse Co.100) ---.-- 50 Preferred .........-ccs 1 
Cincinnati Union Stk Yards-100 .-.| 1024||Lake Superior sa | 
| 105 | Lanston Monot 
| Liberty Mills ( aie iog 
Lit Brothers (Phila ARN. TO) nnnns| sacas ey ae 
Lord & ‘aylor gt Seine ote 100 Co....100 
| Sn dncneawagneding 1 98 102 Standard Coupler.........- 100; 45 50 
Lorillard (P) preferred.....100| 125 SSG fl BE kc anccconcccos 100) 115 125 
Louisville Public Wareh Co- 95 | 100 Standard Cordage......... 100 2 3% 
Louisville Tobacco Wareh’se 100) ----- | 60 ---100 6 8 
Rae eee | 227 ff... POR scnnnotedeaccs = 27 32 
Mackay _ amnpenens pcceeses 100) 664%) 68 503 506 
ee ere 65 | 66 Standard Screw com....... 89 95 
Mackey-Nesbiit Dry Goods Go50| 100 | 110 t00 | 98 | 103 
adison Square Garden....100 15 | 22% Standard Underground Gabiei 00! 205 Sale dite 
aison Blanche Ltd .......100| 8044; 82 Stanley Rule&Level(N Brit)100) 230 275 
Preferred 0 |Manhattan Introduction 100) 115. | 135 | Stanley Works (New Britain) 26\d 53 55 
Consol Ry Lt & Refrig Co aa © 4 |Manphattan Transit -.- -20\d 5%) 5% Street, 'sWest’nStableCarLinel00| 28%) 29 
Conseidaced Rubber Tire. -.100 4 6 /|Manufactured Rubber. -10) | ee RELI Ns fen 100; 95 96 
ame eee 100} 20 | 26 Preferred 334] --.-- “Eh  eeeeetraemesz 00| 10474) 105% 
Conso d Storage Battery --100 eared ans & Marin County \ Soo (Cal)--100| -..-- | 62 Fer ae = 30 40 
Contra Costa Water........100 -.-.-.- 62 ||Marsden Co (Phila)........ 100! - | 1\% = Co—Co ec 2a 20% 
Corn Prod’s Refining com -..100 16% iy i CC See $08 eda a See eee ae 26 
I a iti bi ienwn 100 704%; 70% Mergonthant Linotype einaunel 00 205% 208 Trenton "Poiteries ppomendsel 106, 13 17 
Cramp Shi as Mt “tiene adican x Nat'l Construct’n pret’ “100 13 | Preferred (new)......-.-- 100} 84 90 
Crescent Slaughter: H’se.50| 22 {| 25 Miami & Erie Canal Trans..100) --.-.. | nelle Trow hee ik tece a Pamiaial 100) 36 45 
Ourtice Brot ~<a #2 eae \Milw & Chic Breweries (Lidia io. 25 | 30 (Union Bag & Paper........ 100) 5% 6 
EE RES 2 pees |Minneapolis Brewing Co....100; 190 | 201 EE, SS 1090's 55%| 59 
Delaware Division Canal -_--_.. aes | z22-- PRs 6 cosccqumaccons 100, 107 110 Union Consiniction or 109) ts vilge 125 
D H Holmes Co, Ltd_....-- OT algesicts 154. Mobile Brewer 153 | Union Dairy Co (St Louis)_.100) ____- 145 
De Long Hook & Eye.......10d ..--- | onal Monongahela 25 | Union Lend & Material. _-100| 12334} 125 
Denver Union SE | 60 | 62% Morris Canal.... 75 Union Ferry (N Y & Bklyn)- 109 20 28 
Preferred certfs.._-- -100) 60 62 PURadciscenambeasest SEE | areas Union 8 Yds So Omaha 1 99 100 
Diamond Match Co, Ill 126 127. Mount Olivet Cemeter 95 | Union Switch & Signal.....- 50\d 80 ak ae 
Distillers’ Securities Corp - “71001 66%| 6634 Nashville Warehouse 37 OS Sie Pee 5Gid Se: & cease 
du Pont(E I)de Nemours Powd— | \Nashville Woolen Mill 100 | Union Type _ eae 100; 82 85 
EEA IEE LTS aS | 95 jNat —- Weighing Machine_5) 32 let preferred ...... cnc. 100) 115 118 
oe, 100). ----- | 85 Preferred . .......-...----- 95 || 2d preferred............ 100) 115 118 
ELL RARE ¢ 25\d 75 | 80 National, Biscuit Co........ 77 Uae Bank Note Corp... -- 50\d 55 60 
Eastman Kodak of N J.---- 100) 252 253 oe ae 115 TOI nnn s cmnweddced 50 51% 
UE nic cinaenabthsincianandel 100} 112 | 113 ||National Candy ........... 18% United Boxboard & Paper ~-i00| 1% 
Electric Boat Co......---.- 100) 32 37 st pres oo-eeee-----100} 101%) ----- Preferred. .--......--..-. 100; 10%; 11% 
OS ESR 100, 83 |» 87 aaa! cE. ll l6lL | United Cigar Mfrs com _.. -_- 100} 30 40 
Electric Bd &Share Co pf....100) 80 90 National Carbon ET: 7 NS 3 pn oncacundens 100; 85 | 90 
Electric Vehicle Co......-- fe 2 | Ee 114 United Fruit Co._....._... 100/7 108 | 108% 
PL, otaiivanteaccex 4 12 | United Shoe Machinery eet 
Elgin National Watch 662-2100 168. | 178 ||. Peeserees..........> 82 | Common trust certfs..-_..- sldz | 52 
Ely Walker Dry Goods OO. cscwsl 35 Preferred trust certfs.__._- ap\dz 26% 27 
lst Preferred -- £8 tae. eee 90 US Bobbin & Shuttle com ...190) beaex | 765 
2nd Preferred . -100' 90% COG PRE cancdctanacccu sinee 116 
Fairbanks Co, E & 7 “500, 350 2346, U 5 Cast Iron Pipe & Fary~2100 34° | 35 
Farmin mgton River 25d 55 __ . Snearoeaae | 80 
Far & Ship Tob Wareh Co..100 ----- Fe 'u a Envelope iatwanaces 100} 30 40 
ey SS SES 109 pat | | Preferred 100 Se Fa eb nddancecidsenss 100| 97 100 
2d  F geterred RET RS co pee | .75 | National + ~~ (Cone)... 28} “Fg Bend Us Sapress Kasmicnekbebenata 100; 106-| 112 
Federal ~_ Co Tr a--4 00) 125 130 Nat Sugar Refini ng pr pref....1 100 | 105 EE i cctatiinlointiaamanl 1091 58 | 59 
Federal Sugar Refining... 100} 57% 61 (New Eng Cotton Yarn com. 100| sudew | Us LS aw | SY EME: 100) 4i #2 
héeeteeca nwdawe | | 90 PreREGd ..nccocacccancegh@O| <22-- Mi eceqngéscccoonk SONG) ‘Ramee 
eumae Asphalt, tr ctfs___.- 100} ie Renee New Haven Manufacturing Co25) -....| -..-- U Playing Card Co....... EERE 138 
Preferred, tr ctfs 1 31” |New Haven Water Co..____. 50d 94 98° U ting Co- 00; “85 86 
General C Ch hem: ical Co 74 |New Jersey Term Dock&Impi00) -_.-- eee Us Sr Improvement.1 54 56 
SAREE TPO 98 |New Gaeses Brewing 00 6 88 |U 8 Reduction & Refining.-1 15 17 
na joo Signal Co....109) Pre: 76 . TL —_ (ss ( (RI aE 100 5 50 
RR caitimcniinds aie bniok 34 40 (0 8 Smelt., Refi & Mincom..50\dzr 4934, 49 
Globe-Wernicke -- -. 104 106 Preferred _.............. 42%| 42 
ECL IEEE 21 35 ||0 S Rubber .............. 100} 37 38 
Gorham Manufacturi Co. .100) BEB | ccapel,, PP Eethbbenweceses 70 75 ist preferred ............ 100} 98% 99% 
Gottlieb-Bauer-Straus Brew 100 4 5% River Ferry....100| 62 | ...-.-. Piisidiirhomscanead 65 70 
Gray & Dudley Co (Nashv). 100) 103 105 |\N Y & Kentucky Co ....... 100| 260 264 Ve- Carolina Chemical Co_..100) 25 26% 
Great Lakes Towing......- a soi eee 100) 112 121 ae 101 102 
cn dcne nmépibenel = 8 Y Transportation Co...... 20\d .._.. at _\velens Detinning Co....... 9 
Guggenheim yl wpepeee 212 220 i| Nicholson | eee: 100|z -_... 236 Sudtctemeseee el wmasd 50 
Hackensack Water Co_._.._- 110 125 iles-Bement-Pond, com...100) 100 110 | Waltham Watch com ...... 100 70 
ed 110 ISS fl FRO cw occeccsosgeces 100 105 BUND 6c on dpnoccccesce 100' 120 125 
5 70 \Norfolk & Wash Steamboat .100|z 296 305 born a ag Market_........ 5Oid 19%)  ..... 
oe 1D waoa ||Norfolk Silk Co preferred...100) -....) -..-- bury Go (W.Va) Pat com.100; 39 41 
| ee North American new)...100| 68 69 | Waterbury Co -100; 98 100 
‘0 30 ¢ Steamship ( SARE andbal - sehen {wy ole Far; AE Eee 285 300 
110 |\Old Dominion 8 p.--100) -.... 116 | Weisbach Company.... 26 30 
1234 Otis Elevator. ...........- 35 40 RS BR RRS 30 31% 
_ epee 1 87 92 \lWeetern 8tone (Chi 23 25 
gi Pacific Coast Borax........ SENG! sacce Westinghouse Air Brake Co__50\d ___.. 146 
ng: 45 ||Pacific Goast Co........... 100| 98 99 | Westingh Autoalr &8tCoup. ea 20 
Hoboken Land & Improve’t.100} 200 | -.... let preferred... ....ccccs- 100, 92 102 |Winchester R Arm Gata Beam 
Se ae 100) 97 104 | Worthington Pump ‘pret. --100) 110 115 

















d@ This price le per shara not per cent. 


» Nominal. ¢ Sale price. 


= Ex-dividend y Ex-rights. 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 





the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a The teu mark, thus (*). 

figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to + aered wog will net to the purchaser at the present market price. 


































































































































To » To To 
Bonds. | Bid. | Ask. |Net.| Bonds Bid, | Ask. |Net.| Bonds Bid. | Ask. |Net. 
ALABAM ||East Hartford Fire District- pCupenbeasn 60 of 1901_M&N pais 10034; .--. 
4s renewal Class é July J a || 48 Oct 1931......... £0} 100 | -.-.-... os i ten Pete epee J& 4 | ... 
I A aca cme eaiil &J 107% me TE vananihé a | ened ---|\F ‘ort 334s 0” 1901_M&S/* 89%; -.... —— 
3}4s renewa! Jan 1956 34s and cal 101 .--||Hartford—4s 1918... . J&J) 101 a 4s yearly from 
£ ney funding 1920J&J} 103 ial S Sie ie8.----a a ° tional 1909. J&J 199 10034 sen 
irmingham— sg July ~-osa, 8S | G8 | .--|| 3s of 1003.......... ese 
6s Refund 1923.-.-.- F&Alb 3s Town (untax) 1909.J&J| 97 |Havana—ist 68 1939... 104 i eee 
5s Improv 1921....M&Sib 5 Hartford ool  * Se eee ae ee a ere 104 Se} sen 
5s School 1924-._... J&J| 1 A  —e J&D} 100 unich—4s optional_.-1911] 9934} 100 | ... 
J n 1921_A&0) North ’24 op ’04.J&J| 100 stockholm 4s 1941_F&A 15) 100 101 one 
6s Dec 1 1917_...-.-. J&D) 4s gow jj M&N 100 || Vienna 4s g opt 1910.-A&0 97 7 oe 
® July 15 1920..... J&J | ae N| 100 3aden (e any) <s 1988 100 10034) ... 
8 vay i D Masead cal 8 2 South, 1031 ---M&N ss 3avari 0 10078 aneie 
ison len—4s ne 
ay t ieee 09. J&J iden (Town)— Prussian 3s of 1902 8334) 84 see 
wie” July 1 1929 opt ’19_.J&J\b4%%) 4K%% —a wight tot? to 1924. MEN se amadel | axony 3s haz: 84 84}46) ... 
‘ob letown on i 2 aeacal pam 
1 to opt... oon op - 8 egccel ese go! 18-1928 .... _— 
5s 1907 1919 P M&S) 101 102% | om a t1910..J&J| 9 6s gold 19 8 atte 103 104 
44s Wat & Sew '39_.J&J|*100 | ..-.-. — Pe (OO See 92 95 ---|| 68 gold 1920-1930....F&A! 103 104 ene 
4s Improv 1921.-._-.-. Més| 98 102 .--||New Britain 4a 1908..J&J; 99 | ..... -2-|| 68 silver 1933......- J&D) 49 50 — 
Mobile 8s Feb '09.F&A; 104 107 | ...|| 4 July 1 1037...... F& pew eet 
6s Mar 1908........ rs D Hr 104 .--|| 3}48 Sewer 1924... oS 7 re --|| CANADA 
5s June 1911_...-__. sige Britain (Town 3448 Ref Nov 1 1013; Man 0434 4%%| .-- 
ee Ny 1924. ded eoace Bae s Sch ——_ Ms) 2 ae ssa) me Pe * aan Bite +4} | 433 nee 
aes le . ew Haven—4s aml dock ns de e wis 
6s May 1 1918.....-. sey \b4%% || 48 Sewer 1910-1925..A&O; 9944) ---.-- SS 3} ere J&D31 baad | 4%%| --- 
44s Water 1928.... 44 3448 Oct see Oees A eb antcmel ---|| Hamilton—4s ero aan 93 95 ooo 
Montgom’y Co—5s ’35- Ags) ae || 48 Town 1939...._.. J&J| 100 ‘a a wa Dratnage Suly -M&N| 98 | 100 | ... 
Selma—65s W ’27 op ’10 ot ob lw 34s Town 1910-1929. 133 Ot .|. 48 Drainage pi 1 Og. J&J} 98 |} 100 tied 
ARIZONA New London—4s 1919..J&J| 99 - Montreal—4s ----M&N| 95 100 aan 
6s Funding Jan 1913_...Jan| ..-..| .--.- .--|. 33s Sewer 1911__--- J&J\ 98 2 g May 1927-7 M&aN 0 | 100 | ... 
6s Funding 1942 op 12. Ja) 64.60 |4.30 sie ‘Norw Tons a 99 | aaa ane ° wey ; 1933 £....M&N| 95 | 100 | --- 
38 Funding '53 op TO aencsh seene | eos 3s a 19 is Aad 95 | 2---- eee + =e &N;| 95 100 qaa 
Phoenix—5s 1924 op 1919 to} | 344s Water 19 an Se | eaece ane 348 fg runswick 1939..M&N/| 90 | peaees™ 
SE « aditeunad tice SEE astaal scoed |4.40 Norwich se Pes ---| New wic. Vv wr | 
Prescott—5s 1948_...- ST. .acemeal--maaied 4.50 Town 3s 1925___.-- J) i pean mal oe RR re 92 els 
6s 1955 op 1910.....J&D) --....| .-..-- '4.50 Orange—4s g Fund 957-343 | 7 | gecceh coal Hy 16 1921..A&O 16) Rita eee ert 
Tucson—5s Water 1950. WO ceqedl cases |\4.40 Waterbury— } 4s July 3 ses8 ES sii | edits ied 
| | 4s Sch 1927-46 op 12.J43| 99 | _..-.. ei 1932 op 1902...__- J ba%9%.| a Poe 
ARKANSAS | 344s 1907 to 1914._._..J&J}; 99 | -...- aos 4s 19320 1902.7 F&A 511 asinine one 
Helena—Judg & refg 5s 1907| | 4s Water 1919___.-.- &J| 09 | -....- ---| Nova Scotia Province of—| | 
to 1924_ -J&J) 104%; 106 | ...|Willimantic—4s 1924..A&0) 99 | -...- hoe ses Jib 4% | --..- sided 
Little Rock—5s July ’09 Aug -----| ----- | --- 4s Jan 1 1920_......- Bae 9% | «~---| woe 
St Francis Levee Dist— ; | yr ply | 4s May 1 1920____-_- M&N|b 4% | __-.-| . 
haps J&J, 106 109 .-- 344s Hosp ’15 op ’06 &Jb44 to 434%) -.. Ottawa City 5s 1908_..J&D/b 4.10 4 ame 
CALIFORNIA | | Ficegtiargse 2SERIRS 2) i Diese earns 81a | 
| ew Castle Co— Sew . ae 
4s Depot Jan 1 1912....J&J| -..-.-| ----- 3.75) 4s Refund Dec oy a cores 4% Gasies 4 444s 1914_.J&J| 100 | 1 i ane 
Alameda—4s ’07 to ’41- J&D| eunse | eccee 14.10; 3348 1014 to 1920....J&J} .....| ....- 4% SS J&J| 100 | 101 nae 
EBureka—4 4s g July 15 gr } Sussex Co—4s ’07 to ’22_J&J| _.-.-| __--- 4% ; n ois Sn. cme oO | acedal dae 
0 SS SGS UB ...<- | anes 4.15 et i yt ’07-"08_J&J, _.... | coces | 4\4 3s re :  ——— ae ee et 
Los Angeles—5s ’07-’09.A “0 anccel eudes 4 ne t & Sew 1922..A4&0O) .....) ....-. 4 3%s Jan | poo we 
44s 1907 to 1935_...J&J) -..-- | =---- 4 4s St & Sew Apr 1925 ano eencel sened 4% 3s July 1 1933_---J&J, b4K%%) 4%%| pe 
4s W an 1907 to ’45-M&N| -_--- | esess DIST OLU! Prov 5s 1908....-.-. M&N} 100 
4s g 1907 to 1930_-__-- - = | éecem 4 | 3.65s Fund cur 1024 F&A #11434 ‘Sinica .--| Toronto—4s April 1 '10_J&J\b 4.10 
3s Water ’07 to ’41_A&0O) -.... | ecces 4 FLO A 4s April 1 1911.....-. . 
3%s Sch 1908 to1944J&D) ...-..) .----.| 4 Duval Co—é6s ’32 0} 12 J&J| jadieh- avteia 5 4s April 1 1916_...-- J&J) s 
Merced Co—4s ’07-'16...Dec| .-.--. = 4.05' 54s 1932 op 191 ---Ma&n| ee eae 5 3s July 1 1913...-J&Jb 4.10 
Oakland— | |. __ Jackson Co. 3s July 1 1914_-... J&Jb 4.10 
5s July 1907-’12_____- BOR «save | emataal 4.15. 4s Court H’e, 1936. M&N| 97 oe | ..-|W peg —4s June 1'34 
Oakland School Dist— | | wy = GEORGIA 
4s July 1907-’44_._.-_- DE snacel aeeus \4.15 go g imp. May 15 °24.M4N/ .....| ..... 4%) 7s University ’32 to ’46_J&J 
Pasadena— simpt Jan 1936 ... J&J) 22222) <2... 4%4\\4 s, fet’ 1008 to 1916_J&J 
4s Jan ’08 to ’42._....J&J| ~.-..-. | ----- 14.10 Key West—5s Oct ’55 op _’35) .....) ..... ---||4 Act of 1884-1915._J&J) 
Pasadena School .— 7 | Miami 5s 1936... -.-...-- J&5| ....- 104 aos ee &J) 
444s 1907-’22. Sept. ee ee 14.15 /Pensacola—4 4s Impvt 1936) | Se © Bia wdcncces J J| 
Georamento—te da0s 48 op -.22| 2222 [4.10 opt 26 -..........J&J| ..... 102%] .../ 334s May 1 1915-____- & 
San Diego—4 4s ’07-'41 6 3 euenal enent /4.25 St Augustine—5s 1927_M&N NI ichnat snae one 3348 Jan 1917-1935_...J&J 
San Francisco—3}4s g July 1 | Tampa—6s g 1921.....J&J| 106 109 .--||Athens—5s 1922_____- M&N) 
1907 to 1944... ...... , asedsl aeked | 4 5s¢R Tom 1 1929..J&D)} -.... 109 .--|Atlanta—6s Cap 1914__J&J) 
Banta Barbara—bs f Sch) & Red Sept 1915__._J& 
1908 to 1941_._.... OR. BE wccee| cosce 14,15 pension GOVERNMENTS) s Redemp 1916.._J&J 
4s g Aug 1 1943... F&A) anata ‘mga 4.15 tish— 42 ater - 31 '23._J&J| 
8 ton School District— “a loan 394. 1910_- -y/ 97% 97%) ---| Auguste-—€s 1 ete eae &A! 
5s Bidg 1907 to 1921 --J&J| ecece] cesses 4.20) Cons 24s aos -J| 84 85 ame Fee ae &N) 
||Chinese Us athe Be, 5s- O| 100% 101%) --.| 434s Red May 1 ’24..M& &N| 
CANADA—See last coljumn t/hispagie. (Cuban 6s of 1896....-._._. * 95 1 cas ae — 1934....J&J| i 
| 58 @ 1944 op '11__--_M&S|*103 | -..-. ---/|_ 34s April 1930____- &O 
COLORADO I ‘Internal” Nov 28 ’13) me. T. +. Jan '21_J&J} 
Ce OES err ee ee 3.75 optional ....-- | 87 89 | ... Chatham Go—5s 1907-193 &J) 
Boulder—4 4s 1919- “2080, eS Pee 4 French 3s perpetual....Q-J) 93% 9334! ... Columbus—5s 1909_.._J&J 
ee Co— German—3\s opt....A&O| 94 95 ose Gly Gil on sanehaoed | 
5s ref ’23 opt 13. ...-M&s| eecce] cocee 4.30 || 344s perpetual -.._._- J&J _ 95 | ... Macon—6s Jan 1910...Q-J 
Colorado Springs— i ee oRs ee J&J; 83% 84 saatl GOURD Miss cscned -J) 
2 hag aed 1911 op’06_.M&S} -.....| ..-..- 3.75 | Hawaii, Territory of— | 4s Oct 1926....--- =J | 
ee 2 POE e BEE..! ccaccl acces |3.75 4s Imp °20 op op 1910. =x i otis 102%) ... nee Fund Jan ’12_J&J) 
Ref’s ’29 op 14... M&S! PERE Pee 3.75 Japanese Govt 5s__-.---. J-D 102 aaa “> nee J&J 1 | 
one Ss Oct 1919....A&O} -....| -.--- 3.80 63 £ Apr ’ll op 07 A&O 5 * 0” sate wen me... # 3GG0..<- -F| | | 
Denver School District— | | 6s £ Oct 5 1911 opt Apr 5 Se July 1 10138....... -J) } | 
444s 1917 op '07....-. 160 acweth tne” 4) 1907 (2d ser)_...A&O 5.* 99 99 won | | | 
4s 1922 op 1912- c spe Pere: 410 eee ’25 op '10__F&A ag *91% 91 ree IDAHO | | | 
GrandJunc—6s 120p’07M&N 100 101 | .-- 44s £ 1925 op 1910 (2d 5s 1915 optional Dad .-J&J 
Gunnison Co— } eerie J&J10* 90% 91 | _.. Bannock 6_J&J } 
43 ime > A&O) 84 oP | ans 4s£ "54 Op. 09.330 & D31; 83 84 | ... Boise City—5s “4 ‘Nal 1) } 
Lake County— 4s £ Jan '31 op after '21 __|%¢82 eT hall 1922 optional 1912.._J&J} ...-- | oosee |4.25 
x 7 1921 op 1911_A&0| 83 GB ft sca vag 1 Pur "34 op ae Q- F 109 Boise Vcd School District— | 
j '34 op '14.Q-F\*1090% -.... cut 5s SS a eee 4.25 
> Yo21 op 1911 ....F&A| 82 87 | == ahwee & Im Oosd 110 | ~~~ || Lewiston 5s 1922 op ’12- J&J) omaa | onaie | 4% 
eblo— Rus 4s g gu '57 * 16_. | «| s-cce) ..-//OReGS pee istrict—| | | 
6s Water June 1914... } 115 | 12234 4.25 4s of 1902_..... Opt ras “15 76 | ...|| 7191 __ Sears | ere janie | 6 
& 1918 op 1913___-- cS Pe Bs cla io aed 58 May 1909_______. M&N| 87 Ge ft uca Shoshone ¢ | 
o Woter "14 0 OSA80) ---.-| ----- | 22 sao Paulo. Brazil— Ge 1915 to 19940p °15.J&3) -..--| --.-- | 44 
Puetlo “School District —_| “4581911 J&D) 9316 : Ors. 
5s Nov 1917 op 1907_M&N) 100 | 10034) -.- Swedish 4-3i48 ’20_.F-A| 96% THM) LL. cnteeen tae Moeor 15 J&Jb 3.85) 3.80 | _.. 
Rio Grande Co— | | | Switzerland 4s optional.J-D) --.-._. eae Ut ue Imp ’08 to ’24_._J&Jb 3.85 3.80 | .-. 
68 1919 op 1909.._.. F&A; 101 | 102%) ... |United States of Brazil— | orld’s Fair 1921_J&J 5 3.85) 3.80 eco 
4s 1919 o 1909 amenne F&A) juete | 100 | sae 5s of 1903 op 1906_ -M&N) 94% 95%) --- i g 1910-1925_.__... J&J\b 3.85) 3.80 | ... 
Trinidad—5s’12 op '07.A&0| 100..| 101..| ... |United States of Mexico— doc tua 1908 to 1924 J&J b 3.85, 3.80 re 
Victor—5s 1 16 op "11_F&A;| 95 | wen =e mene "44 -Q-Jan *c98 36 98% eos $3, Gen'i c is es. brats saa 33 | ace 
con oan o i idl s Water July 3. a 
3 War loan Oct 1910-.A&0| 90 é seomeal Lanes B&D Oise 2s) <<") RePank do 08 fo 24-380 D 38s) a0 | 
ar loan --A&0) 99 | --.--| -.-||_ 38 Internal Loan........ ate neoln Par 85 3.80 |... 
Bridgeport—5e 1908_..J&J| 101 | --.-- | --- FOREION. crnes ETC. WChicPk 5s 17 op ’02J&J.5 3.90 3.85 Dia 
b p Count = ay 18-28 7 acnad | sae Mis 1908 4s 1900-01 A&O! 100 100% 101 34 Ww Sp ooeey t 10. J&J) cet | cngotieaill _ 
rp July nn oe | wanes aee 3 Yee : , ary | 
Bristol—4s Fuiding ’27.J&J| 99 | pee | oon huge burg 4s op 1906..A&O 19034 0044) 2 ane 5s Jul 1 1907 to 1914 J&Id 3.95) 3.85 |..-- 
De at AkS ge | | a-\OMNDS ASD Ns OED. | Mh ede ea Be bas 
S Uct 1941...... 2 ee | — eee 4s 1907 to 1923.._--.-. A - - 
E. Hartford—4e°2t opGaa ko! ee aa 4 3\%s , A 30 1918__.J&D/b 3.95) 8.85 |.--- 





* Fiat price. b Basis ¢ On we ot aa ay ta Bod Oa tha bess 4 mada w tas See T sR tee 88 @ Bale price 
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JULY, 1907.) MUNICIPAL BONDS 
| To | 
Bonds. | Bid. | Ask. Net. Bonds Bonds 
Gook Co—4s g ’07-’23__J&J|b3.90 |3.80 ..-|'Topeka— mo! 
* Ot H Bept 07-25. MES 03. 90 |3.80 aa s Aug 1907 to $98} - F&A July 1 1916... 
pais poo to 1923...J&J|/b3.90 |3.80 ---| 48 Water Apsit 1 '24.A& Nov 1 19 
East'5tLo i |"""|| 3348 Refund 1 g19 Nad Water 19 
5s ref ea 1908 atl 10036) er ca School District — s July 1 1930 
| oe gee gt s- PEA. eccce| oe Jan 1926......... sImp 1 
i caseal encase! ichita—6s 1915....-.. IJ&I 8 
Sia = Ref 1910. July cheat icons Ss Jan 1910........-. — 
Se SEER eeEEy Bl waccel cocce sxe PES 8 Jan 
|| Wich ta School District— jand- 
mI 1907-1 1912 & '17- a ees 4 | 44s July 1 19: os Semaiel J&J 4s Water 1923 
iw a3¢0 Fun County — Frederick— 
i) 8 — a 1920.Sept; .....| -...- 4 3338 Be ‘und 19 t of a8 dat escee] coos 4% 4s 1918 opt 1903__-_.. SOR ccons! cccée ose 
4}48 Bridge '24 to ’33.J&J) ..... eeese]'S 
ANA MASSACHUSETTS 
— "8 oo: "OO. AROMA) in cadeh <cncn KENTUCKY ict 19 
re June 18 1 18 tee —— Fem % °2" 4s state Fund July 1907. WO saace! deaca 
1912....J&J| 64.20) 4%) .--||\Covington— 
eT 101! 1 1912.... BO écetel oscan 5s 1920 by 1910....F&A) 102 | -..-.. 
440 J os] + 1913... &J) b4.20 4 ---| 4 Water 1927....... J&J| 102 
4s July 1 1912_...--- 64.20, 4%) - o none 1922_F&A; 102 
Fort Wa: ayne—344 1920 J&J} ...--| -..-- i "Fayette Coun unty— 
4s Oct 1913_-.---- (< RRBR Tee sg Fund ’08 to ’24_J&J) .....| --.--. 
eFort Wa ool t— | Fri ‘ort— 
34s 1908 to 1914_._.J&Jjo.....) -...- 3 30) 4s “1927 - a ee oe 
In poli 1927_.J&J| 63 to 4 — — 
4s March 1924____._- J to4 | ..l| 5s i913 to 1924.....- Ne sxe xt oka 
34s Emerg ’07 to 12_J&J| 03% |to 4 " Laws 
er Tg Sch Dist— i} R “aid Fa winds J&D) 108 
19 =e Fe eee 4 o Feb 1945......-. F&A! 105 | ...-- 
ers: Jul p tees bicik ain el J&Jlo 91 | -...- ---| Louisville— 
Jefferso | 5s Park Aug 1 1911_F&A 
3s Ref'd’e. g 100g. . MON) ep fae 43,5, 4s Mun Im .---J&J 
gansport—4s undin ng } 4s od 1 ’28..Q-M 
1915 optional 1008 ae SD aaliGl ‘conan 4) ,- Park 1930_.....-- &J 
on [aa DAs wedend” cconel q Pe} nly 1 1987 - Jed 
aieheiell eee eee F" * or 40_._M&N 3 
3 3 Fund 1907 to’29.J&D} -----| ----- | 4 funding 1943_J&J 3 
s Bri 1924 -.-J&J) ...--| ----- 3.80) poh Le 1941 _J&J 348 J 
New Albany—5s 1915-.J&J) --.-.) ----- | 4 wm Le oS unty— 3s July 11 90 
mond—4s 1927...M&S} .-.-..| ...-- | 4 5s Ret 1933 op 1913_M&S)| -~-.-.--| ----- 4 | 34s June 1 1943....J&D) -....| -...- 3.90 
@8t Joseph Co— | 5s Ref 1933 op 1923-M&S); -.---| ----- 4 34s June 1 1944....J&D) -..-- o----/3.90 
3%s 1922 to 1924._.A&0) o<e<-| --.--0)8.30 Owensboro— 34s July 1 1945._..- i eases sean 3.90 
South Bend— | 4s Water 1931 op ’11_J&J} ----- 100 3s Jan 1 1921_....... BEES anand) iodenial 3.90 
5s Leek ee 0 a | 4 4s Street 1930 op '15_J&J| ----- aoe “|| Brockton—6e 1910....A&O} 99 | ..... oie 
o4s et 66 -----0/3.30 Paducah— s ue S687 ...-cese M&N| 99 | ..... eile 
Ms April 1912....A&O} -..-.- -----0/3.30 (se. wy PP £008....708 peer ieee ae — 1932....M&N| 94 | ..... aa 
eSouth Bend School Dist— | | eee” RS ete me ipoas 
4s 1907 to 1916- ...J&d| nisin bahwemahl 03.3 i} 4s Water | 1907 to 1923.J&J) -...-| ..... 3.95 
Terre Haute— | LOUISIANA ‘ {|| 3.158 1908 to 1910..A&O} .....| ..... 8.95 
4 8 1907 to 1909....J&J| ...--| .-.--| 4%) 4s State 1914.._..._._. Paced *10134; 102 | ...| Cambridge— 
Fund May 1 1915- SEE, cascd yaaa |4 Atchafayla Levee Dis || 483 Water Dec 11917.J&D| 100 | ~.... = 
pt Haute School Dist— 5s Ref 1949 op 1939- Mas Mee. § eens ---| 83)s Water May’25.M&N| 95 | ..... othe 
4s 1908 to 1914....- BL ondscionce o| 3% Baton Rouge— 3s Bridge 1941. -__.- 89}4| -..-. eae 
Vanderburg Co— Impt 4s 45 opt 1915_.J&J|*.....| -.--- ---|\Chelsea—4s Oct 1907..A&O| 99 | ..... ea 
5s C H 1918......-- Ja) biobial aon maha 4 Bossier District Levee— 4s Park Oct 1936....A&0) 100 eeedal coo 
Vigo Co—34s 1919-.-F&A! _----] ----- | 4 6s 1922 opt 1912___._M&N *10534) or weil \Everett—4s Sew 19290.M4&S/} 100 | ..... et 
Vincennes—4 4s 1911 to *3 DPE, SoA |4 (Caddo District Levee— [Fall River— 
| 6s 1922 opt 1912....J&D|*103_ | -_.-. an 5 Water May 1908..M&Nj .....] ..... 4 
INDIAN TERSITORY | 5s 1951 op 1941___.-. J&J\*1064| ----- ool s School 19 19 ALO ininach idaghil 3.80 
ore—5s 1922....M -o~ baa apiatal | ... Fifth District Levee— 4s ater June 1923._J& 
Muskogee—434s W W | $ 1950 opt 1940____- J&3|#10734 email -=+| 3348) Water Feb 1O30-RA 
and School ibon MEN eine 104, 91) 4% > 1952 opt 1942____. J&S *107%| -..--- ona | Fase! 
5s Nov 1 1924....-.-. M&N/ 105.90) -..--| --- ourche Basin Levee— IegvAp ril 1 1922._A&0 
| | << Jan 1954 op 1944. Te Than | sssoe | ie r July 1 1926_. 
IOWA | Lane Borgne Dist Levee—| ||Framingham—4s 1908. F&A 
Burlington— | | 8 Dec 1952 op 1942. J&D) Ciccce] coacs ---|/\Gardner— 
4s Aug 1 1924...... Pim GE ft uses —_ New yer) || 48 Water seeps. M&N 
@edar Rapids— DS &GS 1922. _J&J) *130 140 ---||Gloucester—4s &J 
44s 1907 to 1918__-_- Ja) ee Berens 4 MEE ccasccon J&J\*232 | ..... ---|| 338 Water*07 o's. A&O 0534) ..... see 
4s 1908 to 1919____- ree eee 4 4 Premium (dr num)-_ reo $200 eosee ---||Haverhill—4s 1927....J&D) 99 | ..... don 
Codes Rapids School Sine 4s Funding 1948-_- em --- | Holyoke—4s g 1927....J&J| 99 | ..... el 
344s Sch ’11 op ’06- -J&D) ‘oman } —> | 4 4s Construction 1942- AS 5103% 104%) ..- 3348 Dec 1907-1932..J&D| 95 | ..... eee 
— Bluffs— 4s Water & Sewer Lawrence— 
4s Ref "18 o} op ’03. _A&O| nemee Pa sors J& J #10156 102 ---| 48 July 1 1924....... & 
Council Bluffs School Dist—| Orleans Dist—5s 1913. M&8|°100 ouawe ---||Leominster—4s g 1926.A&0 
4s Sch 1912 op 1907_._J&J|} --.-.-| --.--- 4 | Plaquemine Parish E Bank— |\Lowell—4s wiaeer. 1920.M&N 
Dallas Co—4s ’07 to ’12_J&J) -..-.-| ----- | 4 s Oct 1952 op 1942. A&O. MQ. wcel asese] coe |Lyn: Pe July 1927....J&J 
avenport— | Pontchartrain District— _| 3448 April 1 1982..1A&O 
4sSchool’16opt’11..M&S; -..--.) -..-- $3.90) OC Ge 1912.......... M&N/|*105 108 an 
Des Moines— j 944 RE oT enese ---|| @ May 192 os 
4s Funding 1916..__M&N| -....| ...-- |4 Port of New Orles | |_3 ter July aaa. Ma 
Des Moines School Dist— || A 5s Sept 11914... -M&s *104 | ..... ---| Mari orough—as i 15.J&D 
4s Nov 1 ’12 0p ’07.._.M&N| ...-..| -..-.- 4 | B65bs Sept i 1924_._. M&S Tae | enaee eee 4s July 1926_....... 
Dubuque—4s 1 a7. Os | Re eeseees yele - River A & B B Dist edford—4s 1917....M&N 
Iowa TH ana Sen Apapbenes, 4 an cet inaumeal A &0/*107 cunts ---|| 48 Feb 1930........ 
—3%s '07 io EE kasi sine |3.90 Shreveport— \|Melrose 48 June 1924..J&D 
Mahaska Co— 4s Pav & Imp 1934_..J&J|\* 75 | ----- ---| Methuen—4s 1928. .... A 
= ores Lcapscadaden sane weandl 4 | Tensas Basin District— | Middlesex 
Muscati || 68 Mar 1915 opt ’05..Mar|*101 | -.... ---|| 48 1916 to joni. orece J& OD & ssnos oe 
4s 1907 to 1918...A&0) -....| ..... 4 | |Milton—3 }4s ’07 to ’32. tr 04 athe tnam 
Ottumwa— Ht |New ford— 
444s Ref’g March ’17.A&O} -...-../ ...-.| -..|'58 June 11919........J&D) 116 | -.-..- --.|| 78 1907 to 1909_.... 100 ein 
Polk Co—3%s Court House) | #| _ |/4s July 1 1917.........J&J| 104 | ----- ---|| bs Water Apr 1’26..A&0| 99 ‘are’ 
Oct 1 1907 to 1917..A&O} --.... A&O| 95 | ----- an | 4. 11912..M&8| 97 a 
4s 1m, to SOE... «<2 pe eee pew 3.90 Anenoe Co—4 4s '15- aS ) 221) New cburrport a° 
Sioux 4s C H June 1915...J&D) 100 | --.-.--| .-.-!| ater’08 to’84.J&D) .....) ....-) 4 
5s 1917 ‘opt ee ee ee 4 pameurn—S960 1925....J&J; 94 | ----- aed nates 
4s Jan 1919 op 1914._J&J| _----| __.-- 4 Augusta— | 68 July 1 1907....... J 100 | ..... one 
Sioux City School Dist— ry Ref 1907 to 1919-F&A| 100 | --.--- ---| 48 Water Aug 1935..F&A| 100 | ..... oe 
SS &J) .....| .--..| 4 Augusta Water District— | 3 Aw be 1926.J&D| 94 outinth ile 
Woodbury County— 4sg Aas 1 1084..... F&A; 99 101 .--| Northampto 
34s Refunding 1914 M&N| --.-.| —.--.. 3.50 Bango: | 3 | "1007 to 1926..J&J| 94 videos! one 
4s Nov 1 SOG. cnt. Te. i ennon ---|/Pit 
KANSAS 34s Water 1907 to 1008) ef couat te Beh ool ’08 to*17.-M&N . Lisson ae 
Atchison—4s Ref 1913.J&J| 90 95 ..-| Bath—4%s 1907..J&J|} 99 | =...- pt ee ’07 to’37_.A&O| 99 | LLL. eid 
Atchison County— 4s Ref 1921 r 1911. jap) ae 1) ecminacen ese i Apa "08 to °39.A&0O| 04 | ..... aie 
5s Refunding $986.. -208) ee See it] Belfast—4s 1918_._.-- Fem, 8 | ccuc- .--| Salem—4s 1908 to1920.J&D) 99 | ..... eee 
4s Refund 1929 op '14.J &J) sew. data 4% Gardiner Water District— Somerville— 
“13 Des 4s Jan 1934_________. | i a Sees ---| 48 July 907 to 1919..J&J| 99 outa aie 
4 43 Des > '29 op 19--F&A scaael avaaie 4.60 _ ry Water District— pringfield— 
na 34s g May 1910-’25.M&N| --..-.| ----- 4 4s g Water Apr1’13.A&0/ 100 | ..... _ 
8 [035 opt 1910, -M&s conan akeed \4.60 Lewiston—5s 1917....A&O} 108 | ----- ---|| @ Cokes an 1917.J&J| 100 | ..... ait, 
Fran in Co—6s eee pce 4% 4s g Oct 1927__..-. A&0| 99 | .-.---.- oe 1007 to 1005...232 oe | ¢onek aes 
Hutchinson—5s 1907 to 1915) PTET FEROS: 4% Portland—6s 1907 -M&§| 100 | -...-.- sou: 7 > on benwat Se: | eadue ilies 
Kansas City 4s Ret July 1 1912.J&J| 99 | -22.- -.||_ 88 Sewer 1930_.__- SEIG) coaae oie 
6s Ref Oet 1 1 1915...F&A, a ner sg Ref J yy gee oe. £ .wanem 77:)raunton—4s" 1927..... J : eer es 
PG © EE cciiiet nae caneth anes a . 917.-F&A Ge | cases ---|| Sewer Dec 1’30.J&D| 94 | _.... cae 
Leavenworth—5s 1909- vei i eens iets 4) FOentn B. . efield— 
4s Fund Jan 1914___.J&J} .....| -.... 4 * 19 8 « ot 1923" a label a ares i 4s Water 1907-1933_A4&0| 99 ts 
434s Bd Ed ’07 to ’21_J&J) 22222) 2222. 4 e—4s g July 11927, 99 | -.--- .--||Waltham—4s 1911...-A&0| 99 wae 
Leavenworth County— | 3 pt 1935__... ae Serer .--|| 48 Water Apr11913.A&0| 99 tie 
6s Ref July 1 1909...J&J| ...-.| -.-.--. 4.25 West rook —48 1918 ...-J&J GP A. eases ---|| 3%s July 1920_..... J&J5| 94 Kew 
5s Ref July z 3915-34) 10434) 10534|4.25) Mirror '07~34.J&J| 99 ade 
Sedgwick Coun MARYLAND i l4t,1008 to 1020...-J4J) 94 hoe 
5%s B funding 1 SI sna anand 4.25 3348 nib pi op 1914.J&J| 100 100)4| ---| Winchester— 
58 C H 1908-1909... Jad} ---2-| 2-2-2 4:25 3s Jan 1914 op 1909_-_-J&J| 95 98 | _..|| 334s Road’07 to’10.J&D| 97 | ..... os 
5e Fund ’25 op ’15_..J&J} ...../ ...-.- 4.25) — | te 
Ghawnee Co—4s 1924 “Man hisiecial. Wieoaa 4.25 | O31, 41 and '560..J&J| ....-| -.--- ---|| 48 April 1938..-.... &0} 100 | ...../ ... 
|| 3he yume 1 1080. 3&D wT cesne rae 
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are tax exempt, and these sell on a better 


e Under a law approved Mar 9 1903, and which went into effect Apr 23 1903, bonds issued after that date by 
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To | To Te 
Bonds Bid Ask | Net} Bonds Bid Ask | Net Bonds Bid Ask Net 
MEXICO ff) pS Fess eae 3.40 NEW HAMPSHIRE 
Bee Poreige co page 49 i~ Seminary 1941_._... IE. pcpethidl.- nenaledind 3.40 4s Library July 1 1911..J&J; ....-| -...- 3.30 
ass Co—4s 1913 op’08._Jan Basis4 % to3 % 334s Hospital 1907-1925 J&J) -....) ....- 3.30 
Alger Co.—5s Road  whegel «nde 4.20 = yt Berlin—4s Ref 1917...M&N| 99 | -...-) -.. 
Ane Arbor School District— { 5s June 1914 op 1904_Apr Basis 4 to 3.65 | Concord—4s 1923_....- . oo? . 2 ew Se 
4a Sept 1914 &1935.A4&O ..... ....- 3.00, 4s Lay Ren 1919 op 1909. Feb! | Basis 4 to 3.65, 3348 1924 to 1929_...J&J 985 9934 ... 
Battle Creek— | Gree Dover—4s 1907 to 1916_J&J| 99 | -2222) LLL 
5s Sewer Oct 1910... A&O asked ene 3.95) 3s Fund At Aug’07o0p’02May 100 | -....' ..- 4s April 1 1912__.... ' ££ 2e peeer pees 
6s Water 1915 to’ EE eieal lagi 3.95| Hannibal— Keene—4s 1914 to "17-A&O SO | eccee pea 
3348 Pav Sept 1°12..M4&S .....) ....- 3.95, 44s } nd option ’07.A&0 100 (100.58 .... 3348 Water’09to’13_J&J 99 § 2. 2. 
Bav A PEGS de ctmec! acant 3. 85 Henr: Laconia—4s 1924....- BGG @ | scces eee 
|,  —_secas MEE) enace! seewa a3d0 1917 1917, op 1907..A&O Basis 4 to 3.65 Manchester— | 
4s 1934 2s FRE ewes ree 4 l sacks in Co— | 6s Water Aug11913_F&A| 106 =| ..... a 
Bay County 4s C "yl 1908 to 1909__J&J Basis 4 to 3.65 4}4s Nov 1 1913_...M&N| 103 | ...../ ... 
Fund Dec °07-8-0.J&D) .....| ..... 4 | Jefferson City—4}4s'07_J&J Basis3 95 to 4 43 Water Jan1917__..J&J) 99 see! eee 
4s Ref Aug 1088 eed: asons S eameipibed 4 | Jefferson City Col Dist— 3s Fund April1’19A&O; 95 | ....-! --. 
Benton Har 4s 1923 option 1908..J&J Basis 4% to 4 Nashua | 
4s Park Jan 1 ’24’33_ Jas jnaeeh same 4.25 Joplin—5s 1914 op ’09._J&J Basis|' 4% to4 4s 1911 to 1915..... J&D) 99 
Detroit— Kansas City— | eS BO socee 
4s Sewers Apr 1’22..A&0} 3.50) ..... | eo-|} Se A Nt ang) 1916.J&J 107 | 108 §... Portsmouth—4s 1914.M&N| 99 | 
3.65@ Pub = 1918..J&Jb 3.50 ~. ae 444s g Water 1915...J&J 103 | 104 ---'_ 48 g School 1923....J&D) 99 
3340 Park 1930_...- M&S} 3.50 -| ---| 468 Water 1924....... J&J 100 | 102  § ---, Rochester—4s 1922....J&D| 99 
Escanaba—6s ’07 to "10. Jad) ..--- 2.---/4.25, 48 City Hall 1910._.-J&D, 99 | ..... | 22. |Somersworth— 
Gladstone—4}4s 1919.M&N .....) ..... 4.20 Kansas City School Dist— | 481906 to 1918_____. A&0) 99 | -e-2-] === 
Grand Rapids— 48 July 1914_.......- J&J 99 ee Lee NEW JERSE 
4 Water Jan 1°12.J@J) .....| ..... 4 34s Jan 1923....... J&J; 94 | ...-. | .«. Asbury Park—65s 1924. J&D? 4 0 + ae 
4}4sSewer&Sts’08-11M4N ....- | eccce 4 3368 July 1925....... J&a3; 94 | ....- | ose — City—5s 1925.J&D} «....| ..... 14.15 
4s Market DT eseask eenee 4 Kansas oy Park District— | | Water 1926_.._J &J) atin osu 
Grand ag ool Dist— | i ee s@3| 168 | .....} «-- 4 Water BBR ccca. ee 
4s _— > a Ge | waaiiel wae Lafayette Co 34s 1921 opt’n Atlantic Highlands— | | 
and 4s Ref es ete ditenel cuenta 4 1906, 1911 & 1913...J&J Basis 4\to 3.65) 4s g Sewer July 11928.J&J| ..... :& 3 
Jackson—ts ’ EE sank cial ‘8.95, Pettis Co— | Bayonne-bag 1011----J&J a an 4.25 
4s 1918 ote: 1908_M&N 100 | 100%) .--’ eR, Bept sie n60edl sened |4.26 
ry + 1908 to to 1912.._.. J&Db 47%) 3. 90% 7" Ralls Co—4s’18 op ’08..._F Basis 4 to3 rf | ax June 1909...J&J} -.... | oneed \4.25 
—6a 1913 to°23_J&D hb n Co— | 
4s Water 1920..._._. J&J| 4s s Bridge’10 10°94. Fal Emre pee 90 
’07 to’12_A&0 | 
Marquette—4s 1910_...J&J) = ais 3 Water Jan 1928. JJ anaes | scons OO 
‘She Imp 1911......- JaJ || 48 Pavi } 13.90 
ee | } 3s 1 | 
be Water 1907-1925..Ja&J) ..... ere 4 || p-, ool g 1908....A&0 99%. 100% ---)| Camden 90 
4s May 1 1934...... MA&N ..... reese: - 4s Renew ster 1911.M&N 100 | 102%) oof May— 
Sashogen School District— | 4s Renew g 1912....M&N 100%) 1014) ..- 1934 & 
BEEnasaceecacces aT -easeel ancae 4 4s Renew 19t8.--- 838 100}, 103 | ...| East Orange—4s 1934.A&0) 
| és Benen ¢ 38 14....J&D 101 | 103 |...) 48 Water 1933 
4348 Jan 1 1932__.... 0 eee | 4 4s Renewal g 1918 ssf 03 | 105 | ...|_ 3}48 Water 1933....A&0) 
TEP cesecl eaace 1 4 3.658 Renew June’07.J&D -.-...- ..--- --- Elizabeth—4s 1922 9 Je4 
Port erm | REEL! ‘@nenal daodd 4 2.658 Renew g 1915.M4&N 99 101 ...| Englew 
men acess «case 4 3}48 Renew g 1 43° a pe x 
3340 P Park SE 1 IGSD.SGR cocce| cocce 4 344s Renew g 191 18..J&D 98 100 --- 408g Park 1 
pe ET 1922.-A&O 96 97 e--|| @ BO 
gy May | . a ER eee 4 Scotlan | 3.658 
wer Jul 8...J@3| 08 | «..-. ---| 4368 1908 to 1917...J&D)} 100 | .....) ..- Guttenberg—5s Ref aon 16) 
sWater en 0° 56 eet eeeas 4 Sedalia— }\__ 1013 te 1918. ....... a 14.50 
@—5e 1914....- DT henac! oanen 4 4}48 1927 option 1907_J&J Basis 4 to 3.90 Hackensack — 48 g Sewer, 
it Ste Marie— Springfield— 1908 to 1913_._....- Feel cecadl sees 4 
68 Water Nov 1913.M@N; .....| ..... 4 3448 1921 op 1906. .._J&J Basis 4\to 3.90 Harrison—4s 1930..-.-- ey eee a 
& pergae Aved H sit eee eS eek 4 aera 1919....F&A| ....2 A enecel 3.95 
4s B 20.343) ..... int a MONTANA Sige  NeleeateeeZs M&N! ..... pees 3.95 
itt duly t 1 + eee EN dsaennest ieeceoiaie 4 68 Agri Col’20 op ’05...J&J -.. .) -...- poe Oe: RRS EET sacse] eccee 3.95 
bs Goda 1 Dict Gone! canes 3.25 Beaverhead Co— , Hudson Co— 
84s May 1 Lod. MAN Gnteel aanse 3.25. 681919 option 1909__J&J) .....) -.... 4. {ees peat jose a J&Jb 4 S86 | .ce 
Wyandotte—4}{s 1934.J@D  .....) -...- 4.15 Bozeman—b5s’19 op’09_J&J -..--| _._.- 4%) yf ae ail M&ND 4 Be | sae 
Butte— ounty Bldgs 1946. to. 6 4 3.95 oo 
MINNESOTA 6s Oct 1912 opt 1902_.J&J .....) ....- 4%, ‘ Asylum hisihennall &Dib 4%, 3.95 | ... 
piss st State | Pee BM ceacc! cnccs! cus Butte School District No. 1— 43 OF B. cacend Pea Alb 4%) 8.95 | .-- 
PRL,’ 1924 option 1914.J&J  .....) ..... 4.20 Sails to’20_A&0b 4% 3.95 | ... 
be Refundin a ee ee ene ascade Co— Jers y City | 
e Ct House’22.A@0O ..... -.... Bis as Ly. t option eS Pe Pee 4.20) 7), Water Mey "18.-MBE hia | cocee|4.10 
Wing Co 6s°07-15.J&D @8eec!] accee 7s July 1 10,3......- 14.10 
Duluth—és 1908....._- EE cuisines! tadebaie ine ots “1025 or option 1915..J&J ....-| ....- 4.25 7s Water Mar 26 ‘eLMas « 
se Water Light *26.J@Jb 4.26 4.10  ...|Deer Lodge Co— , 68 Floating Feb '09..P&A' 
$3406 July 11926....J@3b 4.25 4.10 | ... oe 1919 Sption Oe ee ee 4.25, 65s gold Assess 1924.M4&N 
& Let ’28..A&O>d 4.25 4.10 | __.; Great Falls— » 5s Water June 1’21_.J&D 
at & Lgt 1036..A&0bd 4.25 4.10 ... 5s Water ’0S,’134718_J&J .....) 2... 44, 5s Assess April .916_A&0 
puluth Ind Sch Dist— 923 option 1 Ta ssossl ennes 4.20) 6s Water 1916_..... 
Se May 1923. ...... er Or 1) sdeeel we Great Falls Sch Dist — 434s Water 192))___.. J&J 
5s Nov 1 1913...... M&ND 4.50 ....- --- _ 48 1925 o oan, oe. 7 PR Pe 4.20, 4s Water 1932...... A&O) 
4s 1934 ¢ a A&O0b 450 ....- ee he ee diel neceen 4% ) =e J&D 
toon 5s Jan 1 1916 option 1908. 100 ----. ~--| Long Branch—4s 1935_J&D 
4s Ct H Apr 1924..A&O _....) ..... 3.70 Helens School Dist No 1— Mercer Co—4s Road’33 733 
Memkato—Se 1014....M@N .....| ...../| -.. 448 Ref 1908 to i922, ME Anieiecil . tadnciatd 4% wheat! April 1941....- «£0 
encepolie—— efferson Co— Co— 
4a Park July 19138..J&J ..... ....- 38% 4s ss Ref 1090 FS adeael shane 4% 3s Bridge °22 to’31_.J&J 
4s ¢ July 1921..... Ml nndial wnsiee 3% Lewis & Clarke Co— Moniclair— | 
4e Jan 1 1985....... J&J 100 101 54sCH 07 to , EO ee eee 4.20, 334s School sees = Pee eee a 
és Jan 1927_......-- DE aatenh eseed 3% Missoula 4}48’24 op’14_J&J) 22222) 22222 4 4) Morris Co—4s’35 op’05_J&J .....) ....- 3.90 
ps ym Jem 1 1030363) .....| ...-- 3% Missoula Co— Newark—6s 1908. acuta Dn sadel ehene 3.85 
Mo Co—@s, 1917 .J@J) .....| ....- 4h 4s Ref 1921 opt 1911_F&A  ....) ..... 4.20 > SO WEGNE BOER cc OE conca) socoe 3.85 
Polk Co—6s 1908_._... aay anaeel esenélanae Silver Bow Co— paaee Dc «aces! cucsal 3.85 
Rameey Co—5s 1916...J&@J .....' ....- 3.60 be Fund Jul "17 op’073 & J nel man 4.20 Sigs. 103 eienonens sen acecel aanad 3.85 
4}4e Ct H 1916_..... Pt cihas S dieletaaliel 3.60" Yellowstone . Bhs ik Elev 54. F&A; .....| ..... 3.85 
a PT CE Pia<s6M caceel sease died 5s Ref 1918 op 1908. J&3 a oe 44%. 3.358 Fick Sch 1917. Man sihaeel -aidinei 3.85 
8t Louis Co—5Se 1923....Oe8)} .....) .....) ... RASKA Merry (assumed)— 
St Paul—5s 1909__.___ A&@Ob 4%! 3.85  ._.sBeatrice— 4348 Sewer 1034...J&J) .....) ....- 3.90 
hool May 2°15._M@Nb 4% 3.85 |. 4 fC ere eee pee New B — 
pig dey 5 wiecases M@Sb 4% 3.85 .- Beatrice School District— Refunding 1922..M&N 
4s Ref Mar 31 1934..AaOb 4 nt | agell..  dnenene aneesl aameal ald Oran 58 °2 °32_.__J&J 
4s May 1920....... 6 4% 3.80  _..: Dodge Co— || 434s Sewer 19165 to 1921 
td sf @ April 30 1922..M@Nb 4% 3.85 4s Ref 1919 7. pe. a a em ee 4s June 1908 to 1909_J&D 
South St Paul—6s 1919. J@D -.....  ..... 434) Douglas Mice eaadal sosce! sau Passaic— 
w 7 Dit wscesl eneoe oss ME Sebensenesnes dice ia a cceagaialll ace 44a 1918 to 1017.....383) .....| <occe 4 
Inona—3}4s'12to’28.JaJ ..... -----| -..' Fremont Prec’t (Dodge Co) | 3348 1907 to 1920.... F&A...) 22... 4 
ae SEY -citninal, ‘aimed uid \ 4s La 1919 op 1909.M&S -..._. ecce. ~--) Passaic Co— 
—— | Grand Island— x a July 1 sone to 1924. .J3&J) .....| ....- '3.90 
4s pus! TEED seeheces FSA; ..... 102% ... 43s 1925 option 1910.J@3} .....) .....| -..} = SE aatcaduasl extiaiied ‘4.10 
4 8t Jan 1 1919..... SE amas ecce.| -.-| Lincoln } | TL. 1033 DR inas ances! cones 4.10 
din J 1 1934 option 1914 ..... ..... 3.75 ue 1907 to 1914...... F&A ....- [as | 4s all '23 t EE ncascl caced |4,10 
s’09to’190p’O8_P&A .....) ....- | ) Perth 4. | { 
8s Sept 1 1907....... hd oF ee f 1919 op 1900.M4&S ..... eee 4 4he Water 1922 a | sewee/4.20 
Ge Jan 1 Selinecocess See -catme ananatel 50) Lineol in School District— aingeld— | | 
Jackson ott ® 1924 opt 1909..M4&N ..... 
6s Jan 1 1 1909 option.JaJ | 
be 1908 Biivcsaed Feb Ons Oty Hall 3013... POs 64.20 
a ead aad May a 4348 Oct 1917... A&O 54.20 
4340 Feb 1 1965_.... P 4}4s Renewal 1924...J&J b4.20 
Levee Distriet— 3 s Refund 1934....J&J 64.20 
6a April 1 1981 ept’11.J&J 102 nding 1918 Mae 8. 20 | 
ba 2 1944...... 104 .. @ School District— 
5s 1924 1908.M@6 100 SE Eecosneees S&J| ....- 
Natchee—Gs 1920__.._.. May 4s Jam 1919.....-. seal aawed | 
5s 1923 option 1908... Omab: 
Y r= Ss 1916...Fa 5s Jute eek i000--34D eccce| cocce 
as00 7 ‘] = = _eees 
5s Dee 2 1907 to 1934. . Pease nee 436| south Om 
Yasoo Delta Levee 6s J 1033....... 
6s 1947 option 1917..4a3 110 | 222 |... NEVADA Top: Jas) 
4s 1963 1923..J4J 92 04 --- 4 School April 1915....J&J s--e 
MI SURI | 4a Uni bree Novi O.Ja&J iy 
Se Gchool Fund 1911... .Jan, greee| o-e-- oe pematibedien op 1900. .J&J) 
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JULY, 1907.| MUNICIPAL BONDS 53 
| To ‘fe To } {fe 
Bonds. Bid, | Ask. io Bonds. Bid. Ask, eae Bonds. | Bid. Ask, Net, 
Bernalillo County— Oneida Co— |__| Cleveland—Coneluded 
6s Fund 1922 op 1912_J&J; .....| ----. } 4%. 334s Feb 1908 to 1928 F&A: 3.70), Se | 03.90\to 3.831% 
SRM MO TUEE acini soc], 42 ona} anes 4% |Onondaga | 63.90 to 3.82] 
Vegas— | } 3s July 1907 to 1929..J5&J | b3.90 to 3.82|% 
6s Ref 1917 op 1907..J&J| -.-.-- | Bios b3.90|to 3-318 
ro Co— || 334s Feb 1 '15-24..Feb 1 63.90 to 3.82) 
5a June 1931 23) --Mas oer Gowene— S80 1907-22. A&0) b3 oeito seals 
NE } ughkeepsie— 63.90 to 3 2) 
iP 78 1908 to 1913. _... MEN b3.90'to 3.82 2 
| 3348 1907 to ie --- Taal 68.90 to 2.82) 
— _ 191 18D 63.90 (to 3.82/44 
|| Richmon | Ap Tena eas b3 90 to 3. 80| — 
4s Fund June 11914.J4D) --.--| ----- 3.70 wo in A ati)— 
ark 1915 to 19. ._M&N ounen +4 ~ 4 1 19021......3@d| --0--| -o0e- to Water 2d ser "BB ABO! cece) oocee 3.80 
5s W’sh P May 1’20.M4&N) ----- Rochsster—4s "93 to °27 3&3) --.-.| .---- 
Patty. 1920 to 1930-M&N| -..-- 34s Refg '13 op '03.F&A) ----- ----- 790. oe WER TGS csccel coces 4 
1911...M4&S} -..-. 3348 Imp Oct 1919_.F&A) --..-| ----- 
“3 +40 1907-1025 aah sodsiivel F&A) .-...-. 34s Imp July 1 1924.J&J -----) ----- HES 1921 _....M&S 
8 48 Aug 1 Te cc 52~2] s55-- [..|| 348 Ref ’33 op ’13_.-J&J| .--..| ----- 3. oF 4s F D June 1 1916..-J&D 
| 3348 B’dge Sept 1 '21_J&J| -.-.- es es J&D 
<= eiyie 44 Pe RORS.. cdRE ccoecl covss 3.80, and pis. -Mes 
ccece MGB) cccce| cccee 3.80; 5s ou — to 1918 337) 
“cH H "038. S080... FGA ccc) cscve 3.80 aout Fu Fund af - "24. ten 
a Bdg 1935 ..-..-.. UE enadal eases 3.80|Ro fone 3 hotes 5 3 
Brooklyn Sige Sept lenge 
7s 64.10 | 4 --- Saratoga Co— 
68 b4.10 | 4 Pre Bien Feb 1909 to 1913... eseoc] <ovce 4 
58 64.10 | 4 | ---(Schenect ady— |. | j ||" 48 Refund 1907 to '’26A40} -..--| ----- 4 
4s b4:10 | 4% TIF 4s Water 1908 to "15.M4&N) | 3.90 | ...|/Dayton—5e Apr 1915..A&0}| ---..| ----- 4 
43 04.10 | 4 ae ee ae Feb 1909..F&A; 04%/| 3.00 | ---|| 48 1007 to 1918 .....A&O) -.-.-. coces| 4 
4s 04.10 | 4% 727 \Syrac | | 3}68 Water 08 to"15.J&D| -----| ----- 4 
34s g 1911 Ex’pt....J&J|04.10 \4 onc a Water SOED..cnsncd JES) cccce| cocee 3.90! Dayton Sch Dist— 
3}48 g 1908 to 1937_.J&J|b4.10 | 4 stant 4s Refdg 1929_....-. J&D) 4 - i, 1920...... M&S) .-..--| ----- 4 
3348 g July 10 1925..-J&J/b4.10 \4 | --- 3a Water J 1928..... J&J) 
3348 gold 1927___..-.. J\b4.10 | 4 Troy ater July 1 1920. J&J) 3 $0 bs Ii 1907 ¢ to 1915 --0=- GS woces| eccee 4.20 
344s g July 10 1034...J&J/04.10 | 4 wool] 619008-1016......M4&S) ...-..| ----- 4.20 
3 s gold | acca’ b4.10 | 4 ee “e Water, 1915 pial Jed East Liverpool— 
3s Bridge 1925...___- Jasloaio (4% | 222) 4s Water 1925...-_.- Jap 3.80| 48 Reldg 1940 op '20.J&J| .....| --.-- 4 
Buffalo—7s 1024 & 1025 J&J S-Socud \a80| 334s Nef 1908 10 1014F&A ‘$0 (Eiyria— 
6s Parks Jan 1 1924..J&J _.| ....-/8.80|Utica—4s Jan 1908 to 1919-) 3. 4s Water 1909 to '23_F&A/ ---.--| ----- 4 
4s Sewer May 1 '13..M&N on 3.80) 344s Nov 11907 to *85Nov, 4s Water 1924 to '38_J&D) -.---} ----- 4 
3}4s Oct 1917..._..- 40 | al 330 Watertown— [Findlay 
3348 Park Reg 1927._F4&A -----|8.80] 334s Sewer’11 to ’27. man| Getaet aewed . 6s Fund 1907 ....... BOER senan| cscs 4 
3348 1909 to ’19..... --| -----}3.80' 48 Water 1925...... BEE acccel qncce a 6s Water Sep 1 '07_.Bep 1j -.---} ----- 4 
3s Water 1907-35- Mas Py aaeaia 3.80 | Westchester Co— | 58 Water Mar 1 ’08..M&S} -----| ----- 4 
3s Road 1913.......J&@D) -....| -.-.- 3.80! 3348 June '27 & '98..J&D) eee | enee- 4 |\Fosto: 
@ohoes—7s 1907 to ig yas aneas 3.80; 48 1930 to 1935..... F&A! ----- | ecece 4 4 Eves oy 2067 ..6s eccce] couse 4,10 
45 roy ER, 1 — CD "OS..0 ES} cccncl acne. 3.80,;\White Plans—  ####o#§|§ Jf  4{. _.\|. @@ Mar 1926........M&@B} ...-.| ----- 4,10 
at > y } \ 4s 1914 to 1928 _____ NE coud comes 4.30 nein oe 
uly 1007 f to 1913..J&J} -..-- Peo 4 \ 334s Water 1031.77 A&O. eecce] eoecs 4.30 Usey 1908....M4&Nj .-.--| ----- \4 
Eimira— |_| Yonkers—4s '08 to "25-M4&S| ...-- ences] 44 ridge ro t0"11.A@O| 222.) 222 4 
fe edeu 11910..M&N) -...-. eave {3.80} 4s Water '12 to “22 A&O| a ere $73/° ee 
-—~ i 12 to ’21| -..-. S . scaseeds |3.80); 34s May '10 to ’24_.F&A) --...-| ----- 43 ater Feb 25 '14_F@A! --.-.| ----- \4 
oa ay—d | | 4s Redemp Aug25’20 F&A! -.----| ----- \4 
5s imp 1907, to 1921_.J&J NORTH CAROLINA ton— | 
Flatbush—d—6s 1911-M&S \4s Renewal 1910... ___. Ja -----} 101 | -..| 58 Gas Feb 08 to '18_F&A| ----.| ----- |3.90 
ton— (4a Jan 1 1913_--....... | 20130 102 --./| 4}68 191 =: apomeueed TAG ccocs| coves |3.90 
3.40 Water '08 to '29.J&D 8016s Conmraction 1910... Ako 127 | 128 “9 lton Co— } 
Geneva—4s Water '26.A&0 0 |Asheville—6s 1916__... Ry ages) cones ---i| gayi hep 16, - Toh Sabesl wteke 3.70 
Hempslend=d-ice '17._.J&D 80! 5s July The EE. 33 100 101 coe 16JEDi .....| cocc- |3.70 
stead—d—4s 1999. J&J | 4 P. SE saeaden Faa| eceae | | ~~ aagatinaad 926 ._A&O Te. 4.10 
Her T—4}4s '08-'27M (orate te—5s 1920_.... / Peer neil } 
Hornellsville—3 }¢s 721_ F&A s June 10 1933... J &J| wcece be ‘impt 1907 to 1000. -JaJ eccee| oocee 4 
Mudson—4s Wat '07-23 July s Water Mar 1035_J&J -..-- 4a Sewer 1907 to '28.A&0| -.-..| ----- l4 
Jamaica—d_4s April 1 1917. dite Water Mar 1’41J&J) --..- s 8 ) Refg "30 op '25.A&0/ ----.| ----- | 4 
Jamestown— | Ls nsboro— 
4s Water Mar 20 '43_A&0| -...- | cecece 5s g Jan 1 1931_....-. J&J) ...-- | be Riv Im 18 to '32..J&J| -----] ----- 4 
Kings Co.—d 4a 1954 J &J} |Lucas 
4s Park May 1 1908 to 1944} -.---. | 4340 Road '07 to '10.A&0| ---..| ----- 3.80 
Kingston— 4s C H 1944 op 1024. has eee Pa 3.80 
4s Rfd 1911 & 1912_._J&J Madisonville— 
3485 Water '12to’36 A&O 5s 1927 A&0} -||,, 58 1032 op 1022...... BOT ccccs| <aces 3.85 
3s Rfd Jan 15 1914...J&J 4s Jul As ae J&J nBasis ‘Marie letta— 
Long Ialand City—d |Relds i — 1931 op 1911...F&A)| .----| ----- 4 
7s Sept 1 '07 to '14..M&S {Sch Dist « 4a Nly’31-Nly3 100 | ...-./ --- | Mario: 
6s Feb 1913 to 1919. F&A ||Wilmington— 58 Sewer wees to ’23_M4&Sj -..-.} ----- 4 
8 1907 to 1923...M&S | 6s Fund Jan 1922_...J&J) --..-- | cesses --- Martin’ 
4s Water Sept 1 '20-M&N | @# Rae July 1 1929..J&J| -...- eocece inne a Bch 1926 to 1944..M4&S} --.-.| ----- 4 
348 WaterMay 1 '20 M&N ORTH OTA | | 
Middletown—3%s ’31_F&A 4s Ref July 1 1914.__...J&J, --.-- ft 3.40| 5s $0 1908 to 11 diccacd PRA ..06.] cvoce 4 
Mount Vernon— \4s Fundin Mar 20’21_M&N) .-.--| --.-- 3.40 |Middleto 
4s School '09 to ’17..M&N] -....} -..-.- 4 (4s Refg July 1 1923... .J&J --.-- enwee 3.40, 46 Park 1930 op ene eee 
3s Sewer 1928_...F&A} ...--/ ~..-- 4 Bismarck— Norwood—5s Sept 1 os 5 nacie 
Nassau Co—3 O0.MSS} .....| <cce- 3.80; 4s July 1908 ........ BES) ccoce | eeecs 4.30 4348 1925.........- J&D| ...-. 
Newburg—4s 1 qe NEN pss 3.80 Burleigh Co— | IT in ne sip ciencnl A&0O! ..... 
as Water Sep 107 Ma&Ss| 22222) 2227. 3.80! 434s Oct 15 1918........| -..-.| --.-- 4.30 Portsmouth— 
New Rochelle— |Grand forke—3i40 "SE .FRA cose] coces | 48 1909 to 1924____. J&D} ....- 
4s 1910 to 1930____. M&N| 04%/3.90 | ...|'Ward 4s July 1p25 ad jake | encne 434 Portsmouth School Dist— 
344s 1908 to 1933._._.J&D b4%,| 3.90 | acoll OH 3448 1917 to 1922 ...A&O} -...-- 
New York City— |Akron—4s 1911_...... SRO iinaal canes 4 ,Sandusky— 
7s W Farms 1907 to 2147_| ----- ees 4 ‘Auglaize Co— | | 6s Wharf 1907 to '26.F&A) ___.. 
7s Morrisania 1917 to 1980! .....| -..-.- |4 || 68 Bridge ’07 to 13 ..J&J 4% to. 3.80 |---| 4s Paving '08 to '10_M&S| 100 
6s Williamsbridge Hi § } \Avondale (in Cincinnati)— i ringfield— 
May 1909 to 1944. fe “eee aes 4 5s June 191 $.. Ecdeenetl &D) 53.90 to 3.80} ---/| fo ug 1 of to ’10._.M&S 3.90 
ee Dock 1 ce we a aes | 45) Bowne Gree “| fod cr 15 toi M&S 3.90 
Dock 1928.....M&N| -.--- | esse Refg 1908 to 1917_M&S -...-- ——— 4 “at neem aindil &s 3.90 
s Rev Dee * oe Ne | ae: eee bs. Butler Co— | Steubenville dai 924._.M&S 3.90 
2 Exempt BORD sacs, eescul « 44s Bridge '21 & '24.J&J .---.| ----- {3.90 Tiffn—4s Sept 1 1015..M&S 4 
4a onc: anal M&N 9954! 99% —_ 4s 1908-1916........ DE wandcl acces \3- 90 Toledo—5s 1911 ..... M&N |3.90 
4s Various 1936-_-._-- M@N' 99%, 99% --. (Cambrid i ‘ 4s sd 1919_....- A&O 3.90 
4s Various 1956.....M&N| 99% 99% - 5s April 1 ’08 to ’’10..April, ...--} ----- 4} come, Dee ee J&D 13.90 
3348 Pk Nov 1 1913. EEE sicsinra) sinus 4.10) | 4s 1923_.....-.--.-- il abocel cates 4 46 1926 ___... -A&0 |3.90 
34s g Exempt '14..M&Nj .-...| ----- 4.10 Canton “ Park July 1 1042-_J&J j |3.90 
3 e Pk 1916 Ex._.M&N) 4.10 5s 1915 2 oe J&J s, Refunding '30 MEN) 3.90 
3 xmt Oct 1915-M&N 14.10 434s Dec 1908 &1910.J&D ; Tole o'Sch Dist —as "29 1029) 3.90 
3 Exempt 1922..M&N 4.10, 4s Imp 1908 to 1910.A&0 -|4 Van | 
3 g D’k 1927 Ex _M&N -'4.10; 48 °21 '22'26 &'27 F&A15) ...-.| ----- {4 és Ra. ‘iait ¢ to 1919__F&a| cannot sanaene 
3 ¢Saempt 1941_M&N 4.05 Canton Sch Dist— | ; } 
3 xempt 1942..M&N) '4.05' 481917 to 1918 -..-.- SRE sence! mosee |4 ark “March 1 1914. Jai) asaec] seess 4 
3 R T 1948-1950.M&@N/ .....) --.-- 4.05 Cincinnati— } Oct '07 to '17.A&O) ...-..| ----- 4 
3 g Exempt 1952.M@N) .-... -.--. 4.05| 7s Nov 1908........ BE ccacs] acdéee 3.65 5s Se Dis ’07 & '08.__ eastal éénes 4 
3340 ¢ Exempt 1953.M@N; -.... ----- 4.05 63 Aug 1909........ DE enanel conan |3.65 cone ae wea neo weeadl, ounee \4 
340g Exempt 1954-M@N; 885% 89 ..., 5s Sewer May 1900..M&N -...-.| ----- 13.65 AHO | j 
3 es Ex ’54 MéN| 88% SOW) .. 5s 1930 op 1910____- BN sscse] éeoua 3.65 Canadian Co— | 
3 Dad 1955..M@N; 88%) -.---. on 4s we. :. ater BA! sccce! scone 3.65 48 Ct H 1922to1931.F4&A 100 osces) 08 
3 Mk April 1 "54. A&O ss ne 2 4s 8 F 1941 op 1921 _.J&J -...-..) ----- '3.65| Logan Co— | 
3 Novi 1929_...M& 3.65 g Feb 1937____ F&A -....| ----- 3.6% 53 Ref 1919 op 1909. -J&J) wages oo 
3. Oo '17-’21 Ex... Sa | 34s Ref 56 0p '36.M4&N -.... ..... 3.65 Oklahoma City— 
3s Armory 1909 Ex.Mé&N. 3}s 1938 op 1918... F&A 3. 6s F g 1015....P&A 106 50 — 
3s Sohoo! 1913_..._. «N\ : s Water 45 op '25 P&A 3.6 66 Sewer foss inom oa F&A/112.17, -.---| Jae 
3s g Street 1916_____ | s Ref 1952 0p ’32_.J&J -..--| ----- 6s Water ag 2 Des all A&O| 107 | ...-- awd 
3s g Dock 1924 Ex_.M&N) + ater 1939 <. ‘10. ME dse<al cana 3.65 —— City Sch Dist— | 


-MéN) 

Pk Ex ’290p’0S M&N! 
Falls—4s Nov 1921 

3348 1042-1945..... M&N 





3.8 
esese | ss0-- 3.80, 


0 
erry Seh Dist 


4s 1936 op 1906__... Mes 
34s 1940 op 1912...A&0 
Cleveland 


-|3. 6m 
3.60 Oklahoma Co— 


44s 1924 to 1933....J&D 105.23) 





North Tonawanda— 5s Library 1918_.-.. A&O 03.90 to3.82 4% Payne Co— 
4a Water 1924.____- oS ere ee 44s Refg ’20 to '29..A&O 104.55) __._- dain 
© Flat price. # Sale price. d Now part of New York City. b Basis k Lest Sale 
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54 MUNICIPAL BONDS (VOL, LXXXy. 
| re | 7 
Bonds. | Bid. | Ask |Net.| Bonds. | Bid.| Aak. Inet | Bonds Bid. | Aek. |Net. 
on Aberdeen—6s 19 915 _ 
Astoria—6s 1917___.. -A&O| 105 | .....| -..||"Se Oct 1 1907 to 1931 A&O Saal F 30 ce Agric Col i010, J&D 
Dales Gi be 1024. ----Jd| .----| 1 4.44) 436nSewerJuly2 '26.J&J2, --27~| =227 4:30 *14--J& 
aity Mm saasel cand | ae Quster Co—6s 1920 opt 1910) .....| 2... 4.75| 3348 1922 a 1918_.._J&J 
yey 1922 Ja) e | = Sone 5 1915....S-an ----./4.50) Bennington—4s 1917.._J&J 
Se Water 1923-7777" a Samy Seeey 4 | -aurence Co— ||Brattleboro—4s 1918_..J&J 
Be g Bridge 1925... 7  Bpespsee Bernsen "38 © H'26 0 e os -Ran e- 44 Burlington—4s 1919_..J&J 
ae pidge + 7 ay S| abate eee ? arshall 15...J&J| _. 4.50) Middlebury 4s ’41 op’2iM&N 
er aeesseoe | “*°o*) osoce Mitchell—6e'24 opera M&N 4.30) Montpelier 48°19 op "04.A&0 
Se July 1 1914 _— 105 Sioux Falls—5s 1923. ...J&J 4.30)| ngham 
peg. OF. ames Reeedll Renee ---| Sch Dist 5s Oct 2 1925. Oct 4:30 48 Jan 1908 to 1917__J&J 
fey 1 1022 Jal ona agg GE Ga Gesacl <acad 4.50 Rutland gids 1924 a 
re 1012 1934. ..-J&J 4s Ridg 191 1919 g A¢- ae Pee |4,20 3s New © 1052. oll 4 
PENNSY NIA 4s Penit'y ty 613 A&O} 102 6s defe site 1871 ” 
Lo Oe | oes! anol is deferred ctfs 1871_...-... 
> ee. colege Feb \O22F 4A |444s Redemption 1913- A&O) i peep a rown Bros ctfs....----- 
3s Fundin Feb Aaa Pas 1325 4s Redemption 1907...A&O) 100 | __...| -.- Danville—5s 3668...... -J&J 
fegheny—4 = # 1907-19. Var |3- 3s Settlement (100) 1013 J&. | 2 Gree 4s Street Im Sept 1925___- 
4n'07 412 "1729 427 34) (8.80 3s Settle’t (1000) 1913. .J&J)* 9534 96%) -.-  Lynchbure—8e 1907...7&4 
334s 1907 to 1931 A&O 3.90) Pp.------- weet tza| 148 | -----/-=-!) 5s Perm Imp ’26 op..J&J 
Allegheny Co—- we 09.. ey Er Bee et 4.25. 448 Ref June 11927.J&J 
6s Comp 1913 J&J | as Ape 5 1920....A&O15| ____- 109%4/4.20' 43 Refunding 1935..M&S 
het ee an 3.00 pats Public Imp 1937 J&J .....|104.25/4.25 48 Refunding 1934_._J&J 
3348 1932 opt i028. MEN) 3.9 evi Lm | fo Water 2008... --- whan | 
~ "34 opt i4_J&J| 5s Asylum 1913__..-- J&J} 103 | ..-.- | --- | care: ad - ee 
4s Ref’g July i 1936 opt a 4s Turnpike” 1938 ae Ys) 98 100 - |Newport New: teak M&N 
1916 y 's -{a.00| Knoxville-se 1915....J&J| ..._- .---/4.25||Norfolk—és Ren 19 &0 
Altoona Sch Dist— ir sae Popes. Imp 1921....... A&O ...../ ....- \4.25| 53 Renewal ‘Ap 1911 “ASO 
48 1911 to 1935 3 ool as DOE Dnccnnea adiuael euniea 4.20) 4s General 1929_____ M&N 
B dock 4348 ’07t 16 oe oe 4 |. NorthKnoxville5s’19 M&S) ..... w---.| ---| 48 Water Oct 1 1934.A4&0 
4s 1907 to 1935....M&N| --2--| 22222 [4 eee amp 1915 be 3 Hues Maseh 1006.52 
. ee ee || 6s Comp 1915. ......-. ---||Petersburg— 
oie ad tee Renate Renee 3.75) 4% Refdg g 1926_----J&J 722 Portsmouth—4s Jan’30_J&J 
34s July 1931 J&J 3. 90) 4s Water 1933_..._. .--||Richmond—8s ’08 to ’09.J&J 
Sestte~—Gike 1658. A40) 71°72" 3.75 Nashville—6s ’11.A30&030 4% || 1908 to 1914._..._J& 
sah | oo | ome |” 6s Water 1913_-A30&030 4% | 68 1920 to 1922_---- > 
48 1924 opt 1914 F&A 3.75| 58 Sewer Dec 1911...J&D 4% | 4s Jan 11924 to 120.-:4&4 
Erie—4s 191 ene &J. ouaees onees 3.85) 5s Haymarket 1922 _M&S 4%) 4s Ref’d’g reg 1 
arrisbur ie fo “Ja0n ~ ees J&J) niet tt Meroe gor 3.85) 4 s July 1907 J&J 4%) 48 July 1 
Sige 1907 to 1026-..Ma&S| 22277) 22777 3.85 4 eApen 1 2008.. 4%4||_, 48 Jan 1 1938 &J} 100 
mie Dist— ‘hei ae | bees « ; ater 1919... --444 $i [Roanoke— Ref. aigsidaeI C4 bs 4-35 420 aa 
| | 4s Sewer 4; Imp 4s 1936_-_-... = e a 
Ha 8s, 1008 to 1983..A40) -....) -...- 3.90) Shelby Co_—4s 1055.2.-J& | WASHINGTON 
48 1036 © opt, 1911 F&A 4 big AS Clallam Co—4}4s 1921_M4&N) ..-.-| ....- 4. 
Homestead—. aaeae press 5s Red A a | Fe ewe ---||King Co—5s’29 op ’09_.J&J| .__.- occce O05 
Johnstown—be°21 op -M&N| -2227| 22227/3'90 Austin—Ret 58 103i--J&3) “134 9234) --- Olympia—és '20 op ’10-J&J) 100° || ----- =-- 
4340 Sept 1 1923... -Ma&es pdewtee, Bow (3.90 —- evenanepseen Inesnas lente lenis | és Fund "11 op ’01_June 1 4 
pero ae Ra ool eiees opt fetkes—= SEB) "83 | waar] = PER CAS UH gs eeeel ene 
, ’ | } opt 1922_.... 90 | ...)|\Seattle— gg an <osee D  ieaatiaal . 
iat Duty Ot be, a0 zs) cooes ~----|3-90 Bexar Co— 5s g Gen 1912._-...- reapetn Gace 
ee he Be . 5s apt ry Ag ana Ie. |4.25| 44s Sewer 1927_...M&S/ 103%| 104 /|4.20 
4s July 1937...._--- Jad! 13.75 |_. 4348 1939 0 eee beeoe .25| 48 Lib. Oct 15 ’22 A&O15} -.-.-| ....- “3 
Dec 07 to’24.._J 3.75) Dallas—6s, Pra'g 1917.A&O|b 4.60) 4.40) -..) 4s April 1925.......A&O} -___- mea 
s Dec 1907 to’26_.J&J| a *\3" 15 5s Water 1917....... J&5\b 4.60 4.40) ... 4s Park 1927......- M&S) ...-. 98% -o- 
s Water 1931..__. 13751 = oune }. jews J&Db 4.60; 4.40) ... Seattle SD Nol 434824M&N) --... -----/4.20 
ly 1083 ...... -- 3.75 Aug 1928......- F lb 4.60) 4.40) --- eis J ge ee es 4.25 
i 1934..... — =~ ~~ 7 13°75 ater 1940___.... J&I/b 4.60) 4.40) ___| 5348 Feb 1 1918__._- | eee: Bees 4.25 
’07 to’19.._M&N NI ran 13.75) mewn & es [Pee Bee. 14% Water._Sept 1 1914) ..... ere 4.20 
oun _ Pa? ae || Denton Co—5s 1936 op. A&O} pe Bena 4.25 , ater 1925__.__.. ia Dated 4% 
7s Fund debt 1909...J&J| ....- ----| 4 ||Ellis Co— | : Spokane 
6s Water Jan 1908...J&J| ..... pee: 5s Nov16’34 op’04 A&O10! _____| _____| 4% 4s ref 1921 op 1911__J&D)} .....| ....- 4.10 
5s Fd debt imp 32234 | races! ratte. 4 | El Paso 5s’29 opt 14, ea i eee ...| Spokane Sch Dist No 81— | 
4s May 1925....... ee coos oa 4 5s Water 1929 op 1909._F) 100 | ____. ec-|| OG July 1 1910....... J&3} ..... i ecieaa 4.20 
4s 1912 to 1927 ....M&N| _....| _.... 3.80 Fort Worth— 4\4s Mar 1 1924..... M&S) ..... | epee 4.20 
4s 1918 to 1927 . ..M&N/ __... ~~~ 771380} 68 Water 1922 ...... F&A! 110 113 ... Stevens Co— j 
8 Ret’08 to’10..A&O| -22-2) 22222 lai idenessdat J&J) 103 | .-.-..- | ...|| 44s Fund’21 op’11.M&S/ ..... ere 4.25 
334s Apr’09 to’30...A&O| -....| ___- 4 4s we 1941...... J&5S) 95 9844 ...|Tacoma—6s 1911 _...- .20 
g—4s’09 to’24_A&0| __._.| _....|3.80 Galvest 5s g Fund 1920.....- F&A 
43 Apr ’18 opt 1898. 9 ee ee 3.80, 45s Prd'g? 150 op N| 98 | 100 | ... Tacoma Sch Dist No 10— 
Senuylkill Co— 58 Water 1928 op’08_J&J, 99 | 100 | _..| 4%s Feb 1920...._. F&A 
4s Oct 1°16 opt ’06..A&0} _....| _.... 3.75| 5s Lim debt Sept 11921-| 98 | 100 | _.. Whatcom Co—é6s 191i_-.Dec 
3s — 1 1921 * eee EAE SEBS 3. ‘75h = Lim debt June 1 1923. 99 100 ane 44s F’d’g’22 op 12. .J&J 
s Lim debt 1927... _-- 98 100 ... Whitman Co—5s '12 o ol Apr 
48 Jud | Fund 10-"15-’20-| bs Grade Rais 1944..A&0) 100 | .....} ... WEST VIRGINI 
°25-'30-’35 .....-. ee Peet 3.75 Galveston Co— } Charleston— 
334s June 15 gleam: J&D! 3°75. 58 1913 op 1903_-_ April 19) ees Poe 4s Sept 1’22 op ’12_Se /.—? eau 
®crant ton Sch Dist 4s ’15-’18-! ||Goliad Co— | 4s Bridge 1935 hy a Gea ae 
’ eee A&0 3.851! U2. Any Be 10 1919_-_ April 10) dedes aadie 14.25 Mm Th ge A -an at Saisie oe baie 
1914-1932.._... A "85 || arleston 
—- ye $.85 "be 1935 op 1905... -A&O| ____.| _.... 4.25 434s 1082 op 1907_-..May| 100 | .....| «-- 
8348 Sch Dist 1930.._J&D 4 jHouston—6s Fund ’12_.J&J) 102°} =7~7" --- Huntington—6s 1921.... See | sets a 
Union | 5s Comp July 1918...J&J| 102 | ____. ... Martinsburg— | 
delmnp’ 2800" 18tax-emM&N} ...-.| ....- 4141_ 5s Sew Nov ts —— Sk Be aee 4% _ 4s July 1534 op *21.-J&J 98 | iia si 
Wilkes- Barre— | Llano Co—5s 1919....-.. i a reer .-- |Parkersburg—5s ’16..June.| 104 | ..... <a 
'd’g 08 to’29.F&A| ____- (ae 3. 85) McLennan yay |_ 4s 1923 op 1913..-.. A&O} 98 | ..... eco 
wie | 6s Bridge 1909__April 10) 104 | .___. | ...| Wheeling—6s 1924 op....N} 102 | _.... are 
3hés Ref "20 opt =.  —_———s | --0+-/8.85 Milam Co 5s May 1639. A&G ..... saa--|4-25) & City July 11919 op...J|; 102 | ..... om 
RH 10DE 3s ND | Paris—6s Apr’37 op’12.J&J| 105 Pac s Bridge feito! 1’240p.J/ 101 | ..... wi 
34.23 eames Let J&J} 100 | .....{ -..||_ 5s Imp June 1930....J&J) 103 | ._.- | ene is Ret | 1912 to an” y 1} 102 103 §|3.40 
tate i duly s50s,- - AGO BR pee _..ysan Antonio— | WIScO SIN 
Bristol —34s g¢ 193 &S| 93 | 95 | ...{ 6sgImp 1917 op’07- wi? a ee |Appleton 
Burrillville—3 hss 1939-M&S| 92 | ____. ..-£ 58 1917 op 1907....- 99 | 100%) ...|_ 4s High h Sc’08 to’24_.F&A| ._...| et csure 
mon— 40 § 10 939..M&N| 99 w~--oe| -- of, 4368 May 1 1020. MEN 98 | 100 | -..|/Bayfiel 
viden |Sherman—6s Ref ’12..A&0) __._. poet 50} 5s g July 1918_.....A&O/ ..... Pe S 
4s g Fdg — 15°47. -—J&D; 99 6s Funding 1930....A&0) ____. eee |4.50 Green Bay be"08 to’17 7 eandel sande |4 
Saeein— as asian a ey _..Tarrant Co 4s Ref’d’g ee ct 4.25| 4s Ref’d’g 1907 to’20_J&@J| .....) 2... \4 
New ewport—4s g 1927...F&A\ 99 cea _..§ Waco—5s g 1923_..... 102 105 a | pe eet ary oP TE! asieeal seane \4 
4s May 15 1948.__.- M&N| ee heer ee a Imp 1020..--222 £2 ea | ~._| LaCrosse— SOREN canes) scone 4 
3s "High Sch’54..J&D) 93 | AS ad 5s Nov 1 1934.....- ET aictetenns ll sanmieiads -25| 34s Reta'e, 1910. A ME hecaal aamad 4d 
yy et—4s g 1910..J&J; 99 | aan at = sone i PRT, : WUE étical cease 4.25 Langlade Co— | 
g May, 1937...-.-M&N| ewe ae TS Reperapatee | D gated ...| 48 June 1’14 to’23_June 1| ..... W secs 4 
a Ge ee pererts ee SUITED” STATES —Bee |p ge 2' 2. } Madison—4s Oct 2086... Oe 
Pro Raia OG WP ncccs! .ccae 3.80) Possessions— un er 1 Fo) ireten | Milwaukee—5s 1907... _J& 
Se Bt Ble ncacue A&O} . 3: 80 Icovernments, page 50. } 5s Liby &Mu ’07 to’17- 133 
334s g Wat 1916___. M&S| |3.80 4s Viaduct 1907 to ’26_J&J 
334s Sch & Br 1929_M&N 3.80 \5s Territorial Ee eee 3.50' 34s Jan 1907 to 1921.J&J 
3s Sewer & Imp 1929 M&N .80 4s State 1916___. -|3 yo Milwaukee Co— 
Warren—4s ’97 to’22..A&0 | Ref mK | 4s Viad Sept 1 ’07-25._.M&S 


Westerly—4s 1927 ____M&S 
34s Water Feb 1929. F&A 
Woonsocket—4s g’19..A&O) 
34s Wat May 1’31_M&N 





-- 





s 1913 
2 s 1918 op 1908 F&A 











5s Build July 1 bntee 
Racine—5s 1912.....- Apt 

5s July 1916 op oe 

4s School 1908-192 a FA 








SOUTH CAROLINA } ef’g 1921 op 1911 J&D a Reha 4% 34s Sch’'19 op ’09. le 1 
ried eee SOE accncees &J) | nies Ogden Sch Dist— Racine Co— | | 
414s Refund 1933 RY J&J dont 4s July 1922 b op 712. Jes Re, Pee: 43% 4s Asylum ’09 to ’23. F&A) Paes | a oan 4 
Oharleston—bs Oct ’22.A&0 ni Salt Lake City South Milwaukee— 
_— PLS Be. “ASO ateisill wid 5s Funding 914... _M&N a ene 4.20 5s Water Oct 115 1 i. cS | —_— |4.10 
4s = . July 1909...J&J) 100 | ...../ .-- 44 Ref Jan 1 1924..J&J) ..... Bagel . 20 Washburn 5s Fund.’15-M&N; .___- , acon 4% 
Columbia— 4s Ref Jan 1921__._.- "eee D acacia 4.20 Wausau—4s ’11 10°35. -A&0) Sa Ee 4% 
SS J&J) ---] 4s Water’20 0p’10..A&0O) __... ES 4.20 WYOMING 
SESE J&J ---f ee SO Ee. ccnacl accce 4.20.68 Ca ‘ap 1908 to 1911._Jan 1| dhindedee D eaten 4 
Greenwood Co.— | | Salt Lake City Sch Dist— | 6sUniver’ yBldg"08to? 11 Jan) RS SSH ERE. a 
5}4s Jan 1987 ......-J&J) -.... | 104 |...) 5s 1912 & 1913... RRR pees |4.20 Cheyenne— 
Spartanburg— | /Salt Lake County— 5s Ref’g’31 op 11... F&A, abebiga 5 abaeencsil 4.26 
434s Oct 1935_.....-. A&O) 10334'105.25 -4_ 5s Fd 1917 op’07.... F&A) .....] ..... | 4 Evanston—5s 1930 op eG Bepaed | wean 4.75 
SOUTH DAKOTA | he Weber Co— Sheridan—be°S4 op’14 A&O| 100 | ..... p= 
4s Ref'd’g Sept 1900....J&J) ..... | ..--|3.40] 58 1921 op 1911____- eee Baae 4.20 Uinta Co— 
RRA | eee Byeict 13.408 48 1922 op 1912___-___ + Nepean mas: 420) 4348°09 to’18 op’09._J&J) _____ ee: 14.50 


b Basis, 


. -- at price. 


poems 244% until Dec. 1 1906. 





k Last ale 
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BANKS AND TRUST COMPANIES. 


55 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


RBominal. An asterisk (*) denotes sales. 


The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 
Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


For the 








































































































ALABAMA—Nat. banke last call May 20; State institutions latest returns. CALIFORNIA—(Concluded.) 
, Surplus | Gross Surplus Gross | 
Capital. |& Profits.| Deposits. Capital. |& Profits.| Deposits. 
Birmingham. 3 $ San Fran. (Con, 
Amer. Tr & Sav Bk.| 200,000 J 2,920, Gremnnin Nol B Bk... ) 300,000 36,950 n6eo 992 
mTr & Sav 500,000} 272,679) 3,920,849 Humboldt Sav Bk- 300,000 179,442) 5,263,939 
Citizens’ Sav Bank. 50,000 3, 380, Market St Bank._-ja 101,432 9,391 
aoreeeieteSs A — sen ae: s ant eae dMechanics fev Bk} 250,000 15,829 752,7 
peeves brat) ‘iees) gels {eae ies Sate sc'| aah Boas] LES 
1 ’sSav ; x Mutual Savings Bi | 0 xi 385,000) 9,575,000 
Teenie’ Nat Bank- 100,000 9,207 603,677 1 Nat Bk of the Pac_. C n15,706'n1 ,036,862 
Mobile. Per \share. | San Fran Nat Bk_.!| 1,000,0¢ 379,621 237 ,2: 
Bk of Mobile, N BA 100,000 v54,527| v826, te 100} 180 (200 San Fran Sav Union} 1, ’ ,065 ,885 |33,473,39 
First National Bank ’ 653,312) 2,398,559) 100, 395 /|400 Sav & Loan Society} 6750,000 118,263; 7,116,895 
Leinhauf sank 'gCo. 150, 1385, 700,000 SS Seaboar 187,500 37,870} 1,126,578 
Merchants’ Bank -. ,000 55. 750,000; 100) 170 |_..-- Security Savings Bk 500,000; 150,486) 4,934,81 
People’s Bank __-.. 150,000} 576,199) 2,516, Aas 100} 500 |...-. U 8 Nat Bank-_-.. 2¢ 1} c14/429| 802,046) ____ 
Cent t Co... 50,000 82,21 583,4 100} 152 155 Wells Far Nev Nat_| 6 D| 4,684 ,805)/23,922,470) .._. 
City Bank & Tr Co. 500,000 418,593; 1,758,043) 100) 220 (221 Western Nat on a 157,894) 4,316,040) 100 
ontgomery. Per \share. | Cal Safe Dep & T Co} 2,500, 623,760) 8,953,049) 100 
American Nat Bank; Absorbed |by Fourth |Nat. Bk, |....|....--|..--~. | Central Trust Co--_/al,5 292,573) 3,751,748) 100 
Exchange Nat Bank) 300,000 97,612| 477,108) 100) 129 (t31 Columbia Trust Co.| a100,000 25,000! _....__. 100 
First Nat Bank ---| 1,000,000 ,007 : ry 93:| 100) 158 [160 Mercantile Trust Co| 2,000,000) 1,844, 0,430,000) 100 
Gcripon' sis] 900000) "sans "AGv tae tap Hee (ig? Meter Re, 72580) 3 on 8 8a 
New Farley Nat Bk ,000 "230| 279°75E| 100| 120 122 Sia Pe meng Besiuig 
Union Bk & Tr Co Co-| | 100,000} _ 31,049 231.789) 100) 125 (130 | Bank of San | Jose _. 300,000: = ,089; 1,891,431; 100 
‘ ” Tha aes oe Comm’! & Sav Bk -- 150,000 735; 389,108) 50 
ARIZONA—Nat. banks May. 20; State banks Oct. 20 First N — aa 00,000 282 990/c1 977,259 100 
ai ; aul San Jose 8 De tk 00,000 700,000 4,7 2 30 
Phoenix— | Security SER c:| Season) 1bet0e) tlebsee) 18 
wel Se haces] mae) trae Babs we i. fi 
oenix Nat Bank - ,000) ‘ 749, 
Val Bk of Phoenix. _ eee 30,000, °400;000 CANADA.—See last page. 


ARKANSAS—Nat. banks. . May 20; State institutions latest returns. 
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COLORADO—Nal. banks Mar, 22; State institutions latest returns. 








, Little Rock— re 7? | Per share. Colorado Spr’g - 
Arkansas Val. Bk..| 100,000) Began business Jan. | 14/1907. Colorado Sav Bk 20,310| 375,494) 100 
Bank of Commerce-| 100,000, 139,479) 1,281,180) | 25|-.--. *| 58 | El Paso Nat Bank~ 171 032, 2,814,016) 100 
Exchange Nat Bk.-| 300,000) '740| 1,501,254) 100)-.--- */160 | Exchange Nat Bk 229'130| 3'650'350| P 
Gorman Mat Bank-| 200.000) 368 Bez! 1 -340.420| 100)-----<)185 | First National Bank »478,000| 3,000,000 100 
ate Nation u ,000) 145} 100)..... i 
Hine Ts Co) £19390 “S9n0 1 1E'888 6 48-3 36°" | aPAN ar me apm er 
ercantile Trus ,000) ,011,036/b 40)....- * 5 
Union ani Co----| "250,00 40380) "Yoong, 100-2 180, | Sle Saha i v135.000| 2.278.000, 
ne Biuff— | er \share. 
Bank of Pine Bluff} 100,000 83,162} 542,000)..-_|..-...{-.... ee Eee "ate eae y 213 iss 
Citizens’ Bank --.-. ,000) 42,199 PE ckeackcacocaboand Denver Stk Yds Bk 2'845| 786.779! 
Cotton Beit S &TCo} 60,000) Bae | ae eee pees First National Bank rl 088. 847 r22 sees {00 
Merch & Plant Bk-_| 175,000) 479 548,992) 2 ae Cane Nat Bk of Comm’ce "31 7 ‘979 2 943,986) 100) 
Simmons Nat Bk..| #100,000) v3, 200), 9270,000| 1 ws na Sa US Nat Bank... _- 66.470| 2'290'301|---.]..22.| 2222 
a) parma 78. er yt 1,088,182 bron scbegel eens 
rman-Am a RR PT pasos 
CALIFORNIA—Nat banks last call } May 20; State end vehnee. International Tr Co 279'551| 4,726,519) 100|_..-_-|_---- 
Los Angeles— | | | er |share. ad ville— Per \share 
American Nat Bk... 1,000,000) 177,280 4, 693, 612! 109) lis” 124 American Nat Bank 24,610) 576,521) ..-.|......|----- 
Amer Sav’gs B 225,000 50,000| 1600/000) 100|/__.___|_____ Carbonate Nat Bk. 043 ,634| 2,437,984) 100).....-]....- 
Bk of Los Angeles. 72,000, _14,800{ "312,119) 190) KS, 125 Pueblo— No \minal |pricee 
B’way Bk & Tr Co.{ 250;000| 167,000! 2,100;000| 100| 155 |-.-_. First National Bank 7308,726)r8,294 869) 100)-___.- esa'ce 
Central Bank....__ 100,000, 140 | 2'100;000) 100| 240 |____- Mercantile Nat Bk. 740,764\rl ,295 ,060| 100 150 175 
Citizens’ Nat Bank. { 300,000) n357,069'n2,506,795| 100\_-__..| 265 Pueblo Savings Bk. 12 :000) 1,281, aes) 18s 100; 150 (200 
Commercial Nat Bk| 200,000| 35,302'n1,116,653) 100) 137 | ..... Western Nat Bank-| 100,004! _r42\059/ 763.959) 100) 125/140 
Bauitable Sav Bk--| 80:00, 80,000, 1'302'300| 100) 165 [77777 
Equitable Sav Bk. - ' | 1,302,390) 100) 165 |-.-.. — - May 2 er in s May 20. 
farmers’ & Mer Nat, 1,500,000, 1,649:369)12,632.543) 100)... agg | CONSTI ST Fe. aye er eee 2 ay 20. ener a 
federal Bank -._-_- | 25, | 7,246) 271,603] 100} 12 |..... 

Nat Bank__.-| 1,250,000) 1,452,173 14,660,659 100! 420 /|430 Bridgeport— Per |share, 
Germ-Am Sav Bk-. 600, | 250,786) 9,450,000) 100; 300 (315 Bridge tn Nat Bk. 273,521 998,419) 50) 95 |..-... 
Home Savings Bk.-| 200,000 0 ,69' 748.194; 100) 141 [_.... City National Bank 328,072 1,493,430; 100) 162 |... 
ntern’] Sav Ex Bk- | 134,000! 4,340 3, ERE eae Connecticut Nat Bk 309,112) 1,240,118; 100) 167 | .... 
Merchants’ Nat Bk-| 200,000! 431.969) 4,446,881) 100) 450 |_.._. | First National mons 323,097| 1,271,562 196 
Nat Bk of California 500,000) 8,298) 3,1 100} 193 /|225 Pequonnock Nat B 149,269 8 ,025 

Security Savings Bk} 500,000, 295,001|16,140,000; 100) 240 (310 Bridgeport Trust 3 100,000) 1,282,615 
South’n Cal Sav Bk! 100,000, 344,103) 7,669,673) 100)....-.|-..-- 
Los Angeles Tr Co.| 1,000,000! 268,445) 4,195,298) 100; 115 |..... Hartford— 
Merchants’ Tr Co. 500,000 10, | ,206,834| 100) 85 96 Aetna Nat Bank... 752,950| 3,032,589 
ipetrep Bk & Tr Co, 250,000 93, ,050,000! 100}..___.|..... | American Nat Bk-. 375,659) 1,256,942 
Southern Trust Co_| 200.000 11,760) 1,138.857; 100) 70 90 Charter OakNat Bk 312,421) 1,794,364 
tate Bank & Tr Co! ,000 27,000; 2,000,000; 100; 90 94 City Bk of Hartford 94,746) 1,381,297 
8 Nat Bank..... | 200,000) 59,340) n764,930) 100) _....|155 Conn River Bkg Co. 148,024 820,179 
Oakland— | | Per |share. | Far & Mech Nat Bk 182,807! 1,212,520, 
California Bank ...| a175,500 32,000} 1,000, 000) 100; 105 }j..... First National Bank 406,917) 3,123,400 
Central Bank..--_- 300,000} vf aoe : ‘856, ‘477\h 30| 75 80 Hartford Nat Bank.! 1 893,427! 3,207,124 
Farmers’ & Mers Bk 70,100 0,000! 100} 125 |... National Ex Bank- 87,740) 1,398,162 
First National Bank! 300,000) 193" t59| 5 rt *680| 100} 130 (135 Phoenix Nat Bank.} 1 623,774, 1,440,234 
Oakland Bk of Sav.; 1,000,000; 272, 891) 18,990,104; 75) 175 {200 Security Company - 149,150 761 ,406 
Sec’y Sav Bk &TCo | 10,000, 3.1341 "769 20| 26 30 State Bank.....-- 366,005; 1,910,709 
State Savings Bank} 100,000) 104.421) 814.519 100| 125 (150 United States Bank 305,279) 2,800,758 
Union Nat Bank--.| 150,000) 172,278 2,596 ,074| 100| 200 [225 Conn Tr & 8 DCo.. 457,120) 3,155,618 
Union Savings Bk- 300,000 — 6,890,749} 100) 160 |..... Fidelity Co .....-. 41,452; 282,092 
Sacramento— Per \share. Hartford Trust Co. 338,026/ 2,080,736, 
California State Bk.|- 1,000,000 284 ,000) 6,500,000} 100) 160 |_..--. New Haven— 
Farm & MechSBk.; 200,000) 24,317) 1 "050, "459 | ee 42 City Bank of N H.. 159,517; 1,079, 630) 
NBDO Mills &Co.| 500,000] c564, 017! 4,517,507| 100|......|...-. First National Bank 380,975| 1,567,886) 
People’s Sav’gs Bk_| 266.500! 9 1/950. —- eS; TE A Mechanics’ Bank - 77,210; 972,458, 
Sacramento Bank -. 400,000 256,841 | | 4,149,145) 80) 0° "1125" | Merchants’ Nat Bk- 212,917! 1,194,803) 
San Francisco— | | “| “Per \share, | Nat New Haven Bk 371,265) 1,088,088) 
American Nat Bk._| 1,000,000 429,656 7,023 po 100 129% | .---. | Nat Tradesm’s Bk- 318,544 1,313,884) 
Bank of California. 4,000,000' 9,896,617/26,461,278| 100 320 (330 N HCo Nat Bank __ 350 387,854) 1,094,078 
Bank of Italy_--_-_- 500,000) 25,049) 1 015.126, aA REY PY eek | People’ 8s Bk & Tr Co 90 1,157 643 
Citizens’ Nat Bk.-_| 200,000} In Liquidation. |--__|--_2_- Second Nat Bank _- 562,149| 1,442,607 
City & County Bk | 350,000) 60,780; 1,U62, 575) Sad abies | Yale National Bank 24,868) 1,199,778 
Columbus S & L Soc 130,000! 97,128! 2,106,715; 250).....- New Haven Tr Co-_- 82,082 987 
Crocker Nat Bank. ys 1,911,026 —y 049 B08! Union Trust Co... 100 209 ,442 780,197 
a B Co 0,000, ,000, 2,500,000, 100 _._- Norwich— 
First Ni ational Bank yl, $00: '000| 1,702,499 12,418, 042) 100! 230 First National Bank 82,427 545,000; 100 
French-Amer Bank. | 1,000, 133, aae : 397 ,214 00) Merchants’ Nat Bk- 100 46,369 280, '007| 1 
French Savings Bk - 54,407 408] 100/__- Thames Nat Bank} 1,000 857,056) 1,486.451; 100). 
German Say & Loan 1 ,000, 000) 1,378,695) 30. 531 917 (0833) Uncas Nat Bank. -- 100 n23, 821 n182, 821) ae £ 
| Thames L & Tr Co 100,000) 71,934 538, 030! 100) 
*Suie —, a Be ery paid in; authorized amount is larger. 6 This is capital paid in; eunatees amouné is larger; when full paid, par value; 
will also be inc g Deposits include letters of credit. k ——— and surplus to be increased. z Ex-dividend. y Capital to be increased. 


d To merge into f Sav and L.Society. 


h Book value.v These are 


figures issued since last call.c Figures are of date Jan 26°07 n Mar.22,. rMay 20’07, 









































































; ncn oe price. 
221 1907. 


g Oapital paid in; 
f Capital to be increased to $5,000,000. 


h Book value, 
authorized amount is larger. 
v Dec. 31 1906. 











a Capital and surplus to be increasea, 
zx Ex-dividend. 


e May 20 1907 


o Capital to be "increased. 
Trust deposits 


” 
s June 


20 1907. 
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56 BANKS AND TRUST COMPANIES. | VOL. LXXAV 
~ Where “Names 1 are wre Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
CON NECTICUT.—(Concluded.) IL LINOIS—Nat. banke Last call Ne 2 oe = institutions May. 21. _ 
Surplus Gross - | Capital. Py Protite. a... ‘Par .| Bid. Ak. 
| Capital. & Profits. Deposits. Par. Bid, Ask. Aurora — ‘we i} aa xe saltlees als, sal ial Per ahare. 
Waterbury— $ $ Per share, | Aurora Nat Ba ~ . | * wate ew 
Citizens’ Nat Bank.| 300000) 133,920 688,747) 100 130 {140 nad aneam Nat Bi sen -aee) 172,701) aaey’ rn 
Fourth Nat Bank-.| 100.000 95 wees) 108) 182 |---- Merchants’ Nat Bk- 100,000, 94,024 756,159 “i66 Saowis eganae 
Manufac’s’ Nat Bk- 100,000 78,224) 1,225,956 100) 150 |..--. Old ‘d Nat Bk 200'000) 37,867 71 reget es ena 
Waterbury Nat Bk-| 500,000| 378,304 979,376, 50, 80 --..-- a ‘z Sav Bi 1100'000) 710,228 ee 
° Colonial ‘Trust Co -. 400 ,000 165,332 1,999,449) 100)___.-- 150 a | , a "Per. share. 
1,249 $49 18,565, 232) 100, 205 (208 
34,849 740,629 100 142 -..... 
DELAWARE—Nat. banks last call May. 20; State institutions latest returns be vty 1496, 1,496,723) 100 145 ....-. 
mea > snes aoa tes 199 0 EE 
} e j 
Centnat Net Bank..| 210,000; .84,419| 561,915, 100, 118° |120" = 3° "g41'325 100 110 
nt a x ’ ’ | 51, * 80 390 
Famrers’ Bank 200,000, °74.284 638/580 50, 120 130 4 oee O82 L4aeieoa| 100 142 (150 
First National Bank| 500,000, 309,387) 1,312,041 100) 1 150 34,078, 6,189,700 100 0 (223 
Nat Bk of Delaware; 110,000) 142, 864) 744,707 100 200 (225 "540, 729,176 100) 120 (126 
N B of Wilmin — | "935, 1,296,072 100|....._| 94 
and Brandyw' 200,010) 359,637' 1,119,022 30 85 | 93 7,056,676/99,573,039| 100 7 |870 
Union Nat Dak... | 203,175, 509,678, 1,604, road 85 | 93 150,689| 2,128,880 100) 3 aa 
Equitab Gu &Tr Go| 500,000! 574; 2,000, 100| 200/230 636,078, 5.313,662| 100|....-. ee 
Wilmington Tr Co.| 300,000) 100,467! ‘77 soa 'S 95 (120 187'399 6,858.709| 100| 147 151 
pe 4: a aM E S ees ! 1,111,362'21,071,713 100, 245 
100,297 2,404,632, 100) 135 (142 
DIST. OF COL.—Nat. bks. May 20; other institutions latest returns. 51,999 1,413,551, 100 135 |150 
edntinineneten iogettieaentniiede 69,140) 1,979,493 100 124 130 
Washington— | | | ‘er |share, 1,181,103 19,544,380, 100, 189 (192 
merican Nat Bk of 500,000! 181 809 2,062 037) Wa 165" |175 361.939) 5,144,243 _ - =| 140 |141 
ntral Nat Bank __| Consolidated with Nat. Bk: of | |W asih- 1,327.639) 8,642,606) 100 225 (245 
bia Nat Bank) ,000| 264,779, 2,135,741 100 295 (315 52.719 ieee Boole anal 
Commercial Nat Bk 500,000) 217.430, 3'501.731 100} 220 /224 5.217, 437,067) eee isiesne 
Farm & Mech Nat 2,000) ,255| 1,578,415) 100) -..../325 34,326' 957,001) 100) 170 |--..- 
Home Savings Bk. 1 10,000) ,000; 1,840, | 100) 310 |..... 39,925) 3,474,371) 100)._.--.- = 
Lincoln Nat Bank. ,000) 62,207, 1,043,492) 100) 130 (140 69,007) 1,140,196, 100! 160 — 
Naé Bank of Wash. 200,000; 434,245) 4,579,641, 100) 404 |_.... .932| 6,437,524) 100 250 (..... 
Nat Capital Bank__| 200,000} e215. '000/c1 ,150, 000) 100} 200 216 14.585| 706,767, 100) 105 120 
Nat Met Bank... 000) 20| 4,063.227| 100| 315 (330 | gerurity Bank. 83.779| 1,355,546 100| 120 135 
Nat Bank_-_.| 1,000,000 148 11D $'903'636 100} 565 (600 64,724| 1,418,954 100 124 (130 
Second Nat Bank _-| : ,000 tr 1,898,748) 100) 148 | ---.. 1008413118" 011,124; 100 270 /..... 
Traders’ Nat Bank 00 .000 58,3 1,844,656) 100 «=n 155 155,375 1,940, "422 100} 180 |-.-... 
Seeu &4 Tr Oo 3 500: 000) 1,832 30 6,602,874, 100 0 300 35,017) 659,551) 100 120 125 
Nat Sav & Tr Co___) 1, ‘000; 440514 6,292,987, 100, 186 (190 51,539| 914,492) 100| 135 145 
Union Savings Bk -| ‘200,000/ 152,740) 1,400,311) 100) 260 (280 2,516,839 31, 460,116} 100, 248 [253 
Union Trust Co__-__ 61,200, "000 150,237 1,806,937; 100) ‘3 128 4 75 12,776,706, 100 156 [161 
Wash Exeh Bank__ 150,000 38, 000 300,000; 100) 130 (140 88,260, 2,431,626) 100) 134 (138 
Wash Loan & Tr Co 1,000,000 709,857 6,016, :280 100) 195 |205_ v1,176, SS eked dite teal coat eeu 106 107 
‘seatdi| o.onesbae) 128) sa5-- 
IDA—Nat. banks last call May. 20; State tnstitutions latest returns. | 4,555,079) 100 ~-....) 
man wt 75.207) 2.121.780 100164... 
Jackson ville— Per |share 939; :659|37,849, 480 a aaa 
Atlantic Nat Bank_| 350,000 284,063 3,509, 921) 100}; 150 |-..... t & Sav Bk! 253 ,257| 3,226,768 __. =| BED laasen 
Commercial Bank - 100,000 51.394 859,089 100} 135 |..... Tr & Sav Bk v, = B43, 06; 392, "621 100) 500 {575 
Florida Nat Bank _. 500,000 57,929| 2,554,765) 100; 110 | .... 407| "470, 929' 100 118 j120 
Nat Bk of Jack’ ville| 300, 000) 624 159 4,131,154) 100) 350 (375 77 42 333,564; 100 105 /110 
State Bank of Fla__| 50,000) 19,610 701,903, 100, 110 {105 3,273,852/49,857,016) 100] 368 i375 
Guar Tr & Sav Co- | 100, 000) 5,251 — 100} 100 |-...-.. 409 4,802,540) 100) 138 (143 
aa } 1,768, aoe 28,245,730, 100) 375 (400 
= - i ee 
@z0 G1A—Neat. banke last call Ma 20; State institutions latest returns. 3 | 
anata jabeslbithienieninioneagelate ny. 20; State ina cadinchidaene 172,516; 2,518, 713)  * 2 
| | ~ Per \share, 535, 428) 4,893,973, 100 200 245 
Atlanta— | 5,299) °611,490|....| 107. 1... 
Uanta Nat Bank -. 500,000 7 564) by 836 847 IGD) ccccec| ences 008 sas! Oss ‘ara Son See |\sesce 
Central Bk & Tr Cor 500,000 0,000, | ee TCS ° | 316 ie 130 6140 
Fourth Nat Bank -_. 600,000 660; 642 3 "586, ‘4e2) Pepleeacas Beem 291,670 8, 223 877| 1 | 170 180 
Ga Sav Bk & Tr Co. 100,000} ry b03| 361. - | NE Agere Tr&SavBk 25,742 563, 111) 100, 120 125 
Germania Say Bank{ 200,000 85.901; 100|...... teens | "| Per |share. 
tow Nat Bank _. 800,000 623 ‘099 3,032 580) sa itabide Elgin Nat Bank-.-- 61,934) 680,924) eS Seer: Reva 
Maddox Rucker BCo 200,000; 549,029) 2,247,818) 100/_.....|..... First Nat Bank---.- n106,897| 785,560) __ _- ee ee 
Neal Bank........ 9100,000) 407 '667| 2,671, "186|  sEepeee | biina Home Nat Bank-__. ni31 939) 786,167/ 100) ..---- laces 
Third Nat Bank...| 200,000) ny reed c2, '834, 632) Sl cueainknabiads Union Nat Bank _. 2,000 ,000; 100) _...-.- eA 
Title Guar & TrCo.| 500,000) 161,000: .____-.. SR Bee Elgin City Bk’g Co 161.887) 1 266, kt a eee 
Trust Co of Georgia) 500,000, 193/037, bad, 016) eee |-..-. | Home Savings Bank 786 :617| '730.621' 100 ~~ 27 exac 
Augusta— | | Per |share eoria. 
Augusta yo Bi 50,000) 9,049; 860,311) 100; 150 |__... Central Nat Bank_- 131, 112) 2,113,335) 100 
RR Bank.-| 200,000} 308,814) 2,092,532) 100/.____.|_-__- Com’l Ger Nat Bk. - 392, 804 5,301,090 100 . 
ants’ Bank..| 75,000) 87,824) 4,361, 100) 200 |___.. | DimeSavings&TrCo 744,341) 1,644,187)... _ 
Nat Bk of Augusta_| 250,000) 186,262 530,743) 100)*__. _- 2138 | First Nat Bank... 348 507/ 3,558,604 100 
Nat Exchange Bank! 400,000; 170,179 965,043) 100) 129 32 Home Sav & State- 766.771, 992,415 100. 
Planters’ L & S Bk. 50,000 84,756 26,639; 10) 18 21 Illinois Nat Bank_- 57,883, 1,615,072, 100 - 
Union Sav Bank -. 30,000 71.340; 904,098; 25) 40 |..... Int’rstate Bk &TrCo r699, 159,616) _ cS 
Equitable Trust Co_| Merged | into Merch ants’ Bk. | | Merchants’ Nat Bk. 168,137) 2,349,266 100 _ 
lum bus— | Per |share, | Sav Bank of Peoria 7341,912) 2,177,964) 100,.._---/..... 
Columbus Sav Bank 200,000) 74,487 699.842! | 75 80 Rockford— | 
Fourth Nat Bank. 100,000 187,747 571,361) 100! 210 (230 Forest City Nat Bk 100,000 115,772; 1,048,832) 100 .._-.- 
Home Savings Bank’ 100,000 45,249 319,519 00! 123 (125 Manufrs Nat Bank 200,000} 83,787| 1,645,645 100 .._-. 
Merch & Mech Bk 125,000 85,000 300,000 100; 147 (150 Peoples Bk &Tr Co_ 125,000 72,945, 1,082,460) 100... 
Nat Bk of Columbus 200,000 245,510 485,181; 100, 209 210 Rockford Nat Bank) 100,000; 114,250, 1,153,105, 100'--.. 
Third Nat Bk.._-- 200,000! 260,507 646,654 100!) 155 160 Third Nat Bank..-| 250,000 152,441) 1,455,734) 100 -..- 
Macon— Per share, | Winnebago Nat Bk! 250,000) 215,236; 1,661,185 100... 
American Nat Bank; 250,000 293,214 1,528,467 100! 180 (185 Springfield— | 
Cent Georgia Bank 100,000) 14,709 145,497' 100 88 90 Farmers’ Nat Bank 200,000) 190,084.71 ,660,625 100 _....-/_.... 
Commerc’! & SavBk 50,000) 58,654) 852,804) 100 200 210 First Nat Bank ---.| 250,000} 219,662) 1,712,776) 100) .....-|..... 
xchange Bank a 500,000) 130,471, 1,604,665 100) 85 90 Illinois .~ d amos 300,000; 119,824 71,328,001 .... ....-.)-.. 2. 
Fourth Nat Bank..| 250,000) 16,385 688,635 ..._.| 110 112 Lincoln Bank_-.-.-- | 100,000) 123. 189 TT conte) acntiaen Inttediand 
Home Sav Bank___| 50,000 20,567 433,314 100) 110 (115 Ridgely Nat Bank _| 100,000 n59 "388 m1,588,155| 100)_..._.|....- 
Macon SavingsBank| 100,000 10,000; 225,000 100' 75 76 Sp’gfield Marine Bk} 100,000} 1532;100| 2'383,416 100 _.-... ...-. 
Union Sav Bk & Tr 200,000 25,406 476,769) 100) 85 88 Sangamon L & T Co| 100,000 755,714) 1,465,257, 100)__..../..... 
oh ony ol 9.000 18.982 es0.291 Per share, | FirstT &SBk,Spfield 100,000! 75,293 | adel An, age 
atham Ban 150, 829, 100} 116 |..... 
Citizens’ & South i 700°000 674.862 5,310,889, 100! 208 (210 INDIANA—Nat. banks last call May. 20; State institutions latest returns 
Commercial Bank - 50.000 31,500) 480,800) 100) 135 |..... Evaasville— Per |share. 
Exchange Bank ---| ae. Bool 9gh'350| , 180,000) 100; 104 {108 | Citizens’ Nat Bank | 200,000, 58,785 963,602 100 155 |160 
Germania Bank__- 282,119 1,758,282, 100 170 175 | City National Bank) 350.000! 219.619 3,017,052 100) 175 |190 
Hib Bk of Savannah 200,000 75,287) 619,674) ...| 137 |... . Commercial Bank..| 75,000 7,374 247,191 100) 110 |125 
Merchants’ Nat Bk. 500,000; 141,812) 595,078| 100/ 111 112 Mercantile Nat Bk_! 200:000 1,307 _ 229,935 100 100 |110 
NatBk of Savannah) 250,000, 371.009) 1,082,830) 100) 208 (210 | Old State Nat Bank| 500,000; 223°230 2,554:672 100 175 |180 
Oglethorpe Sav& Tr) g125,000; 109,746) 879,168) 100 160 165 West Side Bank- --| 50,000 34,382 737,829 100) 175 /|180 
Savann’h Bk&TrCo| 350,000) 233,618, 1,277,819, 100'7154 (156 | Am Tr & Sav Bk. 000} 37,499 1,126.938 100) 125 /|140 
Savannah Trust Co 000) 168.759) 1.024:867 100 140 |..... Evansv Tr&Sav Co} 100,000} 37,434 ,220, 100) 125 /|135 
Pye Fort Wayne— | Per | share, 
IDAHO—Siale institutions latest returns. First Nat Bank__._| 500,000, 219,561 3,256,888 100|..-_..|..... 
- Ger-Amer Nat Bk_.| 200,000 23,819 1,204 '708 .. 1/105 
Hamilton Nat Bank} 200,000 314,805 2,883,501 100 2 Decaiecinin 
Boise City— } Per \share.| Old National Bank-} 350,000} 157,097, 2,083,015) 100|_____.|140 
Bank of Commerce.| 100,000 75,000 ee ns, Ne ERE EE Citizens’ Trust Co_ 100,000 10,500 496,000) 50)......)..... 
Boise City Nat Bk 100,000:s 167,854) 81,541,777) _..-|..-...)...-. eoples’Tr&Sav Co} g100,000 10,000 693,069 50)......)..... 
Capital State Bank 100,000) 80,000; 1,129,000) _...)...... ---- | Tri-State L &Tr Co} eee 2,148,820) 100).._.../..... 
First Nat of Idaho _| 100,000; ¢126,707 1,019,331 ee SS eS Iadianapolis— 
Idaho Tr&SBk Ltdi 200,000) 27,189 ae pape American Nat Bank| 1,500,000 628,429 6,470,433 
‘Capital Nat Bank_.! 500 00,000! — 269:840 4.960.128 





d ~ d Does pot do a general banking ‘busi 


¢ These are fieures issued since last 


r March 23 1907. 
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JULY. 1907.) BANKS AND TRUST COMPANIES 
Where Names are Printed in Italics Fuller Returns } may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCKY—Nat. banks last call May 20; State institutions latest returne. 
' { | | 
Surplus | Gross | | Surplus | Gross | 
Capital. & Profils., Deposits. Par.’ Bid. | Ask. Capital. Fs plus | Deposits. \Par | Bid. | Ask. 
Indiana polis-(Con .( $ 3 $ i | | | Per \share, 
Cit Says Deposit Co 100,000 16,872) 309,489 Covington— , : 
Columbia Nat Ban 300,000 52,276) 2,487,17] Citizens’ Nat Bank. 200,000) 91,314) 980,217) 100 160 |___.. 
Fletcher Nat Bank_, 500,000 577,746 8.409.944 & Traders’ Nat, 300,000, 222,000//1,053, 100 220 
Indiana Nat Bank_| 1,000,000 879,630] 6,435,169 First National Bk_| 300,000, 172,673) 945,545 100 165 |....- 
Merchants’ Nat Bk-| 1,000,000 780,495) 6,121,384) Germ’n Nation’! Bk} 350,000} 155,000| 1,459,479 100/ 150 |....- 
Richcreek Bank...) (100,000 20,359} 427,405 Merchants’ Nat.Bk; 100,000! [2.860 201,000) 100) 110 |..... 
Union Nat Bank_.-| 300,000 8,949) 948, nS Bk&Tr| y100,000) 2,864) 457,095 100 140 |..... 
Central Trust Co---| 300,000 034) 662,896 Peovle'sSavBk aT... 150,000' 16, 753,728| 100, 110 |... 
Farmers TrustCo.-| 100,000 1440| -151,3 
Bema ato, SS gauged aie an 
Indiana Trus cali ae m ( J 242,970) 1,035,869) 100 ......|/260 
Marion Trust Co_--| ‘300,000 222,991| 2,029,426 129,4 6,688 100|-._..- 137 
Security Trust Co.-| 325,000 51,584) 444, 283,841| 1,055,065 100)..--_- 242 
Union Trust Co_...| 600,000 490,472; 1,811,091 107,907 738 8,977, 100|__-__- 170 
Fine arent Bank! 400,000 375,450 9.152.538 33553 318 “rae i pe 
,000, ‘ 152, 1554 ate 
Rene setter, Sha 0 Bie 00 
rre Haute Na ’ 078, 231,573| 4,817,080, 100 147 |148 
Terre Haute Tr Co.) y100,000'! 110/800 '000| 100! 336'297| S1618590| 100) 108 
United States Tr Co ¥250,000' 52,592 1,565,569 100 -___-. 120 462,910) 8,589,005, 100 210 |---.. 
IND. TER.—Nat. banks May 20; State institutions latest returns. sit‘nesl 4.nos'ens| 100 +18 
’ 
Muskogee— Per share. 463,857 
Gity Nat Bank-_-_-_- 100,000 9, 4 BOO.7K6 . 160 .nccce saves 383,499 
of Commerce.| y280,000 BS GOO nocecn once ccccne secce 65,827 
Oommercial NatBk| 200,000 i538 "000 1 092 BOE: 168 ..nnas tes ‘ 31,000 
First Nat Bank ____| 250,000 lio-a1 rege e: 1'174 
Muskog’eTit&TrCo | 75,000} 21,984 142/014 wie gis ack 100,917 
McAlester— j share. 1,170,239 
Amer Nat Bank--- wy 000] h23, ze pT ESRF ake 107,489 
City Nat Bank-_--. h45,00 450,000 100 ------|--.22 20/864 
First Nat B of McAl 100" 00 h4i, 520, 306,263 .... ------'-.--- 12,68 
1OW A—Nat. banks last call May 20; State institutions latest returns. a 
Burlington— Per |share. 216,015 
Burlin ton Sav Bk.| 100,000 4,999| 292, 451. 100, 100 1/110 004,13! "234 
First National Bank; 100,000) 51,095! 640,730} 100|____-- |160 218,082) 1,498,296 100 __-__|185 
r-Amer Sav Bank 125 ,000 185,000) 2,375,000) 150 |160 82,084 506,570 100 _. ._ |180 
Iowa State Sav Bk. 200,000 166,416) ,656,148' 100) 160 (175 ‘Newport— | Per e 
Merchants’ Nat Bk., 100,000 123,064) 1,223:338 100) 200 |*225 | German Nat Bank.| 100,000) 49,5 693,918, 100' 120 |..... 
National State Bk | 150,000 171.732/d1,180,441, 100 250 (300 Newport Nat Bank_ 100,000 46, oat ’ 580,555, 100 185 (1 
Cedar Rapids— | N minal prices a fics! 
Goi Ravide Nat Bi) 100/000, 1470271 3.874;604) 1008233 | 222. late inatitutions latest ret 
apids Nat i | 3,574,504) 1004233 |...-- LOUISIANA— abe last call Ma 20; State itutic returns. 
Ged Rapids Sav BE/ 190-900) 90-400] Sosb.egz] ophze |----- San ST 
zens’ Nat Ban 200, | 5 | 1,886,257! 100/\k127 (|--... = 
OommercialSavBk ,000 3,929 30.257 iaieel eee Hast =< Orleans... 100,000; 29,872) 9 1197] 100) 185 |---.. 
owa StateSav Bk. —_ 50,000 1,484) M06|-0--|,20---|-00-- | een eee Bs OP. 2,000,000 588,486] 8,695,104 70 165 172 
Merchants’ Nat Bk-| 100,000} 169820| 3,225,325! 100jh-._--|----. | Citizens Bkof La. -| 380.200) 856,482) 1.808.008) £08) 200 |-=5-- 
People’s Sav Bank., 50,000, 27,007 ‘462.059 100h150 | 2-2 olonial Bk &Tr Co 240,000) 78,357| | 322,757| 10 | 8 | 10 
Jecurity Sav Bank. | ‘000! 57,920] 1,463,649} 100h152  |..__- Commercial Nat Bk’ 300,000 315,000) 2,257,894) 100) 820 |..... 
Fidelity Tra Sak 50,000, 21,556) "692,149 100,h---- Comr & Sav Bank.) 1 100,000 817,330|10,992,372| 100| 420 
uncil Bluffs— 5 y — non aFal ms Qo 
onal Cosmop Bk & Tr Co| 000} 176,530} ‘521,179, 20) 18 | 20 
Commerc’! Nat Bk) 100,000 17,552} 682,938 1 ’ , ' 
Council Bl Bay Bk. 180,000 niga | 24087,088 a a Ger-Amer | 1 325,000) 835,545) 4,765,818) 100, 172 [174 
rst Nationa! y 30, 3,000,000). ...|...... ee Me | | 
Btate Savings Bank|  50,000| © 26,352) 536,676) ----|---_-_|---_- Inter rck -| 400,000] 139,840 1 006-008) 209) zeae 124 
Davengert— Per \share | Int-State Tr&B Co-| 750,000} 286,952) 3,567,881| 100) 193 |.._.. 
Davenport Sav Bk.| 300,000, 270,910) 3,843,385 100| 250 [255 | Merchants’ Nat Bk./ 200,000) 15,400] | 451,166) 100 196 1 
arm & Mech Sav.| 100,000) 34,776, (976,247, 100) 138 {145 a Benk.| 400.009 201.054) 3.086.208) 100 ee lean 
Fit Nat Bank.._. 200'000 108/962) 1,111,229) 100) 1 /200 ae tate Bank 100,000 .352 9,534, 50 125 150 
German Savings Bi! 600000! 673'725| 91275553) 100 340 345 ibernia Nat Bk 400,000| Began bu siness July 1, 1,907. 
Iowa National Bk.| 100,000| 68,207) 1,207,734 100 185 190 | New Orleans N Bk-/ 1,000,000) 466,627) 4,300,202 100) 200 |---.. 
Security Sav Bank 50,000) 4,000) 218.600) 100, 107. |110 voy LAE Fo 500,000 106,137 1,887,504 100; 11C =(/115 
tt Co Sav Ban 250,000) 225,507) 4,188,952) 100| 261 (265 | State National Bk- t 770,069| 6,255,238, 100| 400 |-.... 
Union Savings Bk.| 100,000}  59,022| 1,376,056) 100 175 (180 yyy ae 00, 60,037| 1,339,734 
Citizens’ Tr Bk.| 100,000) 100,000) ----.-.-./-...|-- 200 |0 Dp & Sav Bk ’ 74,637! 1,784,867 
ee Malase—= on ‘hare hitney-Cent N B_| 2,500,000) 1,200,394/10,622,663 
Cap City State Bk_| 100,000} 22,735) 1,385,204) 100/ 115 |120 | HiberniaBk&Tr Co.| 1,000,000) 2,473,779/13,259,662 
Gentral State Bank! 50,000) 53-281) 1.094200) 100) 149, 145 Shreveport a Papen: Risiape” rar 
tury, av Ban ’ | J | 000 100 100 |..... 
Citizens’ Nat Bank-| 200,000, 100,410) 2,243,663, 100| 150 [156 " | Commercial Nat Bk) 100.000) 173,385) 4,468,805 
Des Moines Nat Bk} 300,000} _ 96,545, 4.035.470, 100) 110 [115 med National BK 500,000) /197,859//3,372,658 
Des Moines Sav Bk.) 500,000, 341,019/ 7,063,090! 100 200 |... .. Pontint’l B & Tr Co; y265,000) = 75,700) 760,000 
Gemenor'gse| 10308) tea) far rus 193195 [188 | Sntma--ar seate Hoy ao: slab ations tan 
ome Savs -_ — ’ | ’ ’ | 
lowa Tr & Sav Bk_| 50,000 2'29 1 '100 MAINE—Nat. ‘banks May 20; State institutions latest returns. weno 
Iowa National Bk..| 100,000} 132,694 ith ts ree. ea Tel 
Iowa State Bank__| 50,000) ,427| | | | Per share. 
Marquardt Sav Bk.| 50,000, 18,100) Fint {National Bk..| 300,000, 301,394) 630,960|....|....--|..... 
Mechanics’ Savy Bk.| _ 50,000 4,917) Merchants’ Nat Bk.| 100,000) 243,385) 496,275) 100/--_.-- | pebae 
People’s Sav Bk...| 100,000 83,634 Second Nat Bank.-| 150,000} 423,246) 5388,979)..../.....-|-.--- 
tate Savings Bk-.| 50,000 = 25,017) Veazie Nat Bank_-| 00,000} 56,583, _ 423,331|_-_-|--___- |----- 
miverstey tate Bk ,000) 1,662 Eastern Tr&Bkg Go| 175,000, 865,236| 3,251,087|----|------ eee 
Valley nn pd Bi ae ae) eet mee naw J Tr Co.} ee $F 203 $78. 000, 2 ee |----- 
- ' fy er rust Co... 00 ,000) 11 is ae ae 
~ itr Co oe Canal Nat Bank | 900,000| 962,880] 1,050,141 100] 140" ls 
anai Nat Bank. -- ; of ,059,162 
Ottisens" State Bk. 100,000, 12,507) 499,591) 100/____.- 100 Nat Bonk...| 800,000, 858.387, 3,380.542 100 104 |106 
Nat ‘= --| 100,000 26,885; 636,756, 100 133 135 | Chapman Nat Bk_- ,000 68,937 1,374,425 100 114 /1:5% 
Dubuque Sav B 75,000 33,547; 863,186 100).-.-.. *125 | Cumberland Nat Bk) 150,000 59.786, '558,911| 100; 102 |104 
First National Be: | 200,000 94,832 1,496,987 100 _..__. #135 ig National Bk..| 600,000 853,732) 2,609,166 100) 105 106 
German Sav Bk.--| 150,000, 83,294 1,095,556 100 ----_- *100 Traders’ Bank_| ,000) 7, 415,693 100 102 108 
Ger Tr & Sav Bk..| 100,000) 27,549) 1,136,655) 100)...... .-.-- enieed Nat Bank) 300,000 284,127 8,978,086 100 152 156 
Iowa Tr & 827 Bk.| 300,000 135,607 1,694,956 100 ----_- *135 | Fidelity Trust Co__| 150,000) 163,207) ‘974,475; 100, 205 [210 
Second ro Bk.... 300,000 119,754 1,104,325 100 —— *135 | Mercantile Trust Co, 100,000 105, 000 21,654) 100! 145 (150 
x City— mi prices | Portland Trust Co.| 250,000 5,000 5,000,000 100 300 311 
First National Bk..| 300,000 91,271} 3,010,167| 100 125 --... | } 
Towa Stats Nae BE: 200,000 117103 2.030543 100 113 ee UnionSD&TrCo_| 250,000 185° 159! 460,960) 100) 150/155 | 
ve Stoc. a ° 1 ’ | 2, ’ 453) 100; 125 |...-. 
Merchante’ Nat Bk. 100,000 48°364 719,914, 100 120 |7.7 BARFLAND er. banks last call May 20; State institutions latest returns. 
Northwest Nat Bk-| 100,000) 38,915) 1,043,705) 100, 115 |_._-- l l | 
Security Nat Bk--- 250,000, 173,921) 3,203,555) 100 se Baltimore— | Per \share. 
oodbury CoS Bk. 60,000, 30,016) 795,506 100/125 (____. Calvert Bank ___--| 100,000 30,904 1,044,580 50 .-..-- aan 
Farm L & Tr Co... 1,000, 000, 62,000, 932,100 100)......|..... Canton Nat Bank. 100,000, 735,060, 7600, 100/120 |...-- 
Citizens’ Nat Bank 61,000,000 1 998, '847| 7,552, (867) 10 31 3g°° 
KANSAS—Nat. banks May 20; State institutions latest returns. bernie By B. 4830.000 70.165) 3,070,024) 100 125 [126 
~ Kansas City— l | Per share.| Drov&Mech’s N Bk} 600,000) 388,140, 6,298,514) 100 240 (2 
mmercia .| 250,000) 142,089] 3,073,265) 100) .....)..... Farm&Mer Nat Bk! 650,000, 363,659 2,981,065) 40 48 | 51 
Inter-State Nat Bi, 500,000 675,000 7,075,001 100)....-.|..... First National Bank! 1,000,000, 490.997| 5,946,537) 100 140 |--..- 
State Bank__..__- 100,000 9,344] '551,197/ 100) ...-.|--... Getman-Amer Bank! (300,000 109,472) ‘710 100 110 |..... 
Wrendotte SictebE| 100;000 8; 714) 551 , Ee eee pees German Bk. of Balt} 400,000, 124. 1,266,831, 100) -.--- |105% 
ee) ee Se Se Marland NN Diag» $9000 Sab 88s gees xan 118 78 
a— erchants’ ’ M } 36, d ‘ 
Bank of Topeka.-- 210, 900 210,963) 2,138,525 100 ....-- 150 | Nat Bk of Baltim._| 1,210,700) 3.730 2'438.129 100 115 |----- 
Capital Nat'l Bk___| 3,102, 416,690 100 1 Nat Bk of Comm’ce} '300,000 320,050 2,959,152) 15 26 |. _.. 
Central Nat’l Bk__. 150,000 26/207, 647,546 Nat Exchange Bk_.| 1,000,000 702,224) 4,013,219, 100 .---_. 1180 
Merchants’ Nat Bk-| 100,000 61,082) 1,443,919 Nat Howard Bank.| '230,000/ 85,3!0| 1,411,548, 10) 12%|.-.-. 
Shawnee State Bk. (0'000 7,906 07,231) Nat Marine Bank.-| 400,000, 165, 728) 2,641,1:7 30 374) soos 
Prudential Tr Co __ 100,000: 28,444 100,698) . 


authorized amount is larger. 








a Capital ana surplus to be increased 


® This is amount paid in on shares 
e Figures date June 18 ’06. 


h Jan. 26 07. 


be inc reased. -b Capital t to be increased. 
par value 100. We quote per share not pA cent. 


z = oe 


f These are figures issued since last c 


d This bank also Teports bills payable $150, ,000- 
v — tal paid im 
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Where Names are Printed in Italics Fuller Returns may be | Found in the Advertising Columns. 




















































































MARYLAND—(Continued). MASSACHUSSETTS—(Continued. ) 
| | 
Surplus | Gross } | Surplus Gross eee 
Capital. & usps, | Deposiis. Par. Bid. Ask. Capital. & Profits. Deposits. |Par.| Bid. | Ask. 
. £ Per share. Hol yoke— € ~ | $ | | Per share 
wei ttscnsoies Bk 1,000, 000)r 1 od 563 76,469,614. 10 26 | 27 | City National Bank 500,000 160,675) 1,040,301, 100 110 (116 
Nat Union Bk ofMd { ‘000,000, £471,239'r3,281,789| 100 120 |--..- Hadley Falls NatBk 200,000, 154,137) 558,277 100 130/140 
Old-Town Nat Bk 200,000 77,978| 1,395,061, 10) -..-. *12 | Holyoke Nat Bank.| 200,000 236,185 1,109,565 100 160 (165 
4 Second Nat Bank..| 500,000 656.124 1.434.034) 100 195 | ..... Home Nat Bank... 250,000 148,229, 919,558 100, 120 {125 
Third National Bk. 500,000 140,599, 2,300,796 = B85. leecce Park National Bank 100,000, 59,149 450,711) 100) 100 110 
Western Nat Bank. 500,000 oe »203; 2,910,081; 20) _..-.. 37 | | | } Pe | 
Balt Tr & Guar Co_| ¢800,000 ,000) 3,000,000 100 325 340 Lawre | as | er share, 
Central Trust Co... Absorbed by Bale Tirust & Gu aran'tee Co. Arlin; —y ‘Nat Bank 100,000 49,347!) 658,717 ee _—— 
if Colonial Trust Co..| ¢e800,000 150,000) d 50; 30 |-...- Bay State Nat Bank) 375,000, 153,987) 758,010 75 115 oliiiiz 
ae Continental Tr Co__| 1,350,000, 2,202,672) 3,690,998; 100, 185 (190 Lawrence Nat Bank) 300,000 82,385 751,051; 100. ...-.. | K% 
aa Fidelity Trust Co__| 1,000,000! 543,742) 6,180,617) 100) 200 |___.- Merchants’ Nat Bk.| 100,000, 174,059| 916,532) 100) 120 iia" 
1) International | Tr & 1,500,000 1e aoe 2,060,208 | ane 150 | Pacific Nat Bank..| 150,000 63,969) 509,302 100) 7 | 
an s' .000, y 923, eS he Oe ee 
BMS | MaintileTra Dep. 2,000,000) 3,948,450) 7,902,464, 50) 117 {118 well-— | | aid Fa \share. 
: Safe Dep & Tr Co. 600,000; 1,500,000 d | 100; 460 |-....- Appleton Na Nat Bank 300,000 150,000) 800,000) 198) - j---- 
4H South Tr & DepCo-, e70,000| * .. |. 135,433} 50) .....)-..-- Old Lowell Nat Bk-/ 200,000 60,920, 413,976) 100) 100 |---.. 
; Union Trust Co..../ 1,000,000 349,846 552,165 50 60 | 70 | Prescott Nat Bank_, 300.009 128,935/ | 496,515/ 100 07 He 
a Frederick— Per |share. | Traders’ Nat Bank.| 7166,497) 3,028,354 100 1 \116 
Wy Central Nat Bank... 120,000 51,759 188,130; 25) 32 |-..... Union Nat Bank...| 350,000 £221,074) 1,451,732) 100 165 liea7~ 
Mt Citizens’ Nat Bank_| 100,000 348,284 2,831,589) 100, 400 |____- Ww Nat Bank 250,000 77,109| °298,885| 100} 100 102 
' Far & Mech Nat Bk 125 ,000 84,229 934,003 25 37% 40 we 25 ,000 63 ,959) 1,742,621) 100; 106 open 
i First National Bank) 100,000 42,235, 183,532) 100) 125 |___-- Tr Co 00,000 50 461) 386,707) 100)--.5--| te 
Ny Franklin Sav Bank_| k104, poe 27,407 247,677; 100) 125 |..... | ‘er \share. 
i perce cents) 00 SRS) RSPR 8 BB mie: FORM. SBC MATH 1B BEB === 
; h Fr’k-TownSav Inst ’ 2 i b ° ‘000 100375 1,378,083 100 105 id 
By? MASSACHUSETTS—Nat. bks. (ere Boston) Mar 22; State inst. latest ret. 700'000| ty 33) ivl.052, 246; 100, 250 |_..-- 
4 <n 3 ; so] ESSER] feeesil Pasese te os b-- 
if : 7 Co 1 | 174/001] | 100 200 |--.-- 
; oston— | Deposits of, banks date!) June 29 1907). Per |share, y —_— 
i f a Nat Bank| 200,000, In hands |of receiver|, | Co) 200,000) 137, is 1,391,469 a 125 
i) Atlantic Nat Bank.| 750,000 405,149) 2,458,000) 100)... .-* 150 New Bedf. | Per \ehare. 
pogiston Wat Pert! Zenon fe tieuiidatione | oot 207M ----- First National Bank| 1,000,000| 359,840 1,056,054| 100 _-*/132 
} Bunker Hill Nat Bk/ $00,000 In liqui/dation. | ---|.---;-|----- | Mechanies’ Nat BK.| "600,000, 398/749] 1-451;686 100| 162 154 
: Commercial Nat Bk) 250 ,000) 212,247) 1.734,000) 100) 18834|____- Merchants’ Nat Bk. | 1,000;000 916,45 2'630.629 100| 202 |... 
Eliot National Bk | 1 ,000 ,000)} B 220, '794| ae. oe ,000) 100) 200 loocee N Bed Ss Dep & 200 000) 82, -_ ¥ 199, 955 100; 145 |_-.-- 
Faneuil Hall NatBk| 1,000,000, 658,299) 290:000| 100| 165 eas Peabo. ai be res 
first National Bank| 2,000,000| 2,560,372! 42, ‘486, 000} 100}. __- *\317 | warren Bank.| 250,000 110,879, 818,692| 100! 105, | 
eee Ne ak | 1008900" cont GSS ane 100400 «/---- | N Baim eee | aoe 90] son aa Pork 
wesman’s Nat Bk.| 500 int! |'Repubilic:” --| 000) 105,592) 539,195| 100) 105 106 
jreeman’s Nat Bk-| »900,000|Merged int\o. Nat. Bk’. of | Repub ie Mercantile Nat Bi 200:000, 103, 192) 1,072,785 100 100 103 
Merchants’ Nat Bk_| 3,000,000) 3,387,486)11,147,000/ 100, 210 |__-__ Merchants’ Nat Bk_| 200/000, 203/786, 1'523'520| 5 | #80 
Metrop’litanNat Bk) 500,000, 272.379) 1. +451 .000) 100) 124 |-.--. Naumkeag Nat Bk, 250,000, 241.039, 1,025,524) 100} 151 1¢0 
Mt Vernon Nat Bk. 200,000! _[n liqui/ dation. | Salem Nat Bank .-| 178 ‘000! 64,710) '488.749| 100 i 
Nat Bk of Com’ce__| 1,500,000) 1,236,094/10,968, 000) | kt. 2 SalemSafeDe& Tro, 200:000} 156, 787 911 043 te ele 
NatBk of Republic. | | 2'000/000| 1'674.807| 14.868, 000| 100) 166 |_...- Springfiela— Par \ehave. 
Net Exchange Bk 1,000,000) Merged in to Nat Sh awm|ut Bk. Chapin Nat Bank- 53,654) 1,669,328) 1 ete 
Mkt Bk of Brig--/ '250,000)m 163,237m_ €32,546) 100) 100 "|. __ Chicopee Nat Banke 274'745| 2,835,004, 100 160 170 
Nethock Bk of Rox) 300,000. 402,850/n2,482,717| 100) 167 | _- ~~~ City National Bk... “non | 
Nat Security Bk- 250,000' 792, cH 1,903,000) 100, 273 |____- First National Bk. : 
Nat Shawmut Bank) 3,500,000) 4,590,678|54.113,000| 100|__ ___* 975 John Hancock Nat. 
Nat Union Bank. -. 1,000,000! 1 "090.706! 6,596 ,000| 100\172 *_.... Sood Nat Bank_. 00| 
New Eng Nat Bk__| 1,000,000, 910,354) 3,591,000) 100, 149 |---| § ringfield Nat Bk! 77,309) era, 451| 100) 200° 1208 
Old Boston Nat Bk} ‘900,000, 302,250, 2/505,000) 100)____- * 113% oprin Yl gpa 585/871, 3,200,300 100 215 225 
People’ s Nat, Roxb 300 ,000) 165, 120/n1, 657,361, 100; 130 | ____ icone "i Co. 51,870 905,4 7 100 100 110 
Second Nat Bank .| 2,000,000) 2,512 937/21 ‘581 ,000' 100)..... * 221 8 rinefield SD& Tr 588, 024) 3, 231, rH 100 205 210 
Jjouth End Nat Bk.| 200,000) 41,228 n910, 825; 100; 95 |___.. Union Trust Co__. 500 331 "990 3,262,522 | 100 169 /170 
State National Bk_| 2,000,000! 1,623,975, 9,216,000) 100|___ __*/152 Taestee— | Per : 
Web’r&AtlasN’t Bk) 1,000,000 eee 547) 5,801,000 100 *150 ----- | Bristol Co Nat Bank 500,000 147,672 723,197| 100) __..-|105 
Winthrop Nat Bk..|  "300,000/ 556,463, 3.560.000 100| 325 |---| Machinists’ Nat Bk, 200/000 130, 492) 303.548| 100) 140 ea 
American Trust Co.|t 1,000,000, 175,974)112281 384) 100)... ..*340 | Taunton Nat Bank.| 600/000, 222'5 875,945| 100, .....|110 
Bay State Trust Coin "500,000 641,347 5,433,678) 100} 180 |..... Worcester— | see | Per share 
Beacon Trust Co_-_. 400,000, 271 559) 3,178,207} 100) 185 j|__._. Mechanics’ Nat Bk.| 200,000 189,854) 6,422) 100, 115 {_-... 
Boston S Dep & Tr a 000, 000) 2,633,049/11,850,451 100, 300 |--~~~ | Merchants’ Nat Bk. 500/000 338544 2 se. 2311 150 155 (160 
City Trust Co... - 500,000, 2,832,787) 20,670,994 100) 410 | _-~ ~~ uinsigam’d NatBk ‘Abs orbed by Worcester [Trust Co. | 
—_ Pret Oe. % ‘100,000 aee'eeTl 7 ge I s!iag-” | Woreester Nat Bk.| 250,000 365,724) 3,581,021| 100 200° |----- 
mm’w’th Tr Co. .|// 1,000, 730, 131,92 ~~~. 1 w er Tru 500; 781.927 91457,836. 100. 26 fe 
Sooo irene, Senae « Meneee Sareea teal S| | 
International Tr Co/n1, Y 249, , +789 Pees ; Pe 
Mattapan D&Tr Coll 100,000 88,110 1,319,849 100 150 ~""> | MICHIGAN—Nat bks. last call May 20; State institutions latest returns. 
Mechanics’ Tr Co__|{ 500,000 181,440) 2,103,370, 100 #118 |____. 7 
Mercantile Tr Co 500,000 In liqui dation. | City— | | Per share 
New Eng Trust Co_|n1,000,000, 2,474,182) 16,361,309) 100) 300 —t) Batty Bank... . 150,000 146,017 1,961,734 100 150 170 
Old Colony Tr Co. .|ni,500,000) 5,627,726)35,141,001 100, 700 |--2-- | Bay County Sav Bk 50/000 45.000) ‘870.000 100 162 1165 
Puritan ‘Trust Co..in 200,000 170,807) 3,686,083) 100) 200 |... . Commercial Bank--| 100,000 * 33,500, 641,144 100, 100/115 
State St Trust Co__|h. 600,000, 606,098) 8,541,506) 100 250 |_____ | First National Bank; 100,000' 124.409) 1,178,165, 100 190 |___.. 
US Trust Co_. n 200,000; 614,987) 4,818,108) 100, 225 __._. | Old Second Nat Bk) 100,000 24.649; ‘758/220 100 75 |___.. 
Washington Tr Co 500,000; In liqui/dation. People’s Sav Bank_| 50,000 12,157, 697,962! 100 18 arin 
Detroit— | | | er ‘share, 
Beverly — | Per share.) am Exch Nat Bk.-| 400,000 168,770, 3,545,585, 100, 120/125 
Beverly Nat Bank 200,000 168,064 £96,905! 100, 150 |170 = Sav Bank... 100,000 52.772, 1.454. 003) sont 335 |... 
| | | | Citizens’ Sav Bank. 200 ,000 65,829) 2,011,821, 100 103 (105 
Brockton— | Per |share. | {Commercial Nat Bk 1,000,000 651,909 7,979,705, 100, 170 (180 
Brockton Nat Bank 200,000, 118,122, 1,480,417) 100 130 ae troit Sav Bank__ 400,000 616.617; 8,322,553, 100). ___-_-| 225 
Home Nat Bank 200,000) 309,775) 1,986,279) 100) 180 | ____. Det United Bk Ltd_-| 100,000, 50,269 1,626,905, 100 110 |..._- 
Plymouth CoSD&T 100,000 36,500; 734,14!) 100)_____- Raletaiae Dime Sav Bank_.-\e 420,000 257,357 5,929, | 100} 150 |_..2. 
: | | {First National Bk 756,000 496,125 8,6:4,524 100 150 j__.-- 
Cambrid ge— | Per |share.| German-Am Bank.| 256,000 20,000 1,458,934 100|_____- 150 
Charles Riv Nat Bk 100,000 165,469 756,322, 100 *2i6N » 2°06 Home Sav Bank... 400,000 274,618 219,601) 100, 140 |_._.. 


Nat City Bk,Cam’pt} 100,000r 47,274) 385,834) 100/100My 1507 | Michigan Sav Bank) 250,000 168,237| 2.2985,072 100 150 |__..- 
Cambridge TrustCo| 100,000, 139,000! 1,372,000 100) *113%4|J’e’98 | Nat Bk of Com’rce.| _ 750.000 150,000 Began busi ness June 1 *07 














Central Trust Co...| 200,000 66,267 721,000 Old Detroit Nat Bk) 2,000,000 678,695 11,336,258) 100, 140 |_.... 
Harvard Trust Co__| 200,000 127,065, 1,591 869) 100 +1704) Oct 06 Peninsular Sav Bk- 400,000 114,898 5'904.974 100| 183 |..... 
| | } People’s State Bank) 1,500,000 1,763,382 29,563,444 10001200 (_._.. 
E. Cambridge— | lanare. State Sav Bank_-._| 1,000,000 Consolidat ed with Peoples’ Stat e Bk 
Lechmere Nat Bk 100,000 110,020 500,629 100 e180 pr’07 | Union Nat Bank__. 200,000 Abssrnes by Dime . av. Bank. 
| USSavings Bank._| 150,000 65,745 068,734) 100)_..... 110 
Chelsea— | | Per \share. Wayne Co Sav Bk.| 400,000 1,086, 934 11 Bor 318 100} 300 j|-.-.... 
First National Bank; 300,000, In hands |of recetver| a eee |: Detroit Trust Co...) 500,000 ‘901,727, 2:022/046) 100| 215 
WinnisimmetNt Bk 100,000 In liqui dation. at Security Trust Co. . 500,000 524. 707 769,779 100) 205 | 
Fall River— Per |share. Union Trust Co..--| 500/000, 484/857) 3,676:383 100, 210 230 — 
Fall Riv Nat Bk | 400,000 186,687, 1,314 +4 100' 132 {135 Grand Rapids— | } ‘er |share 
First National Bank 400,000 449,244 1,549.8 85 | City Tr & Sav Bk_- 100,000; 29,849 364,094, 100 pares 
Massas’it-PocassetN| 650,000 433,340 1883518 Commercial Sav Bk. 200,000 18,835 1,104,712) 100) 116 |... . 
Metacomet Nat Bk 750,000, 315,023, 1,298, Fifth Nat Bank_...| 100,000 41,183; 913,012) 100 140 |_._.. 
Durfee S Dep & Tr. 400,000, 307,226 1,993, 235 Fourth Nat Bank..| 300,000 225,542 2,916,566 100 200 _._.- 
Fitchburg — he Gr Rapids Nat Bk_| 500,000) 169,707, 3,078,329 100 123 |____- 
Fitchburg Nat Bk 250,000 286 ,225 1,554,435) Gr Rapids Sav Bk 150,000 87,067 2,140,710 100 165 |... ... 
Safety Fund NatBk 200,000 176,937 655,829 ent Co Sav Bank. 50,000 284,547; 3,180,854, 50, 450 |..... 
Wachusett Nat Bk- 250,000, 112,747 691,476 National City Bank 600,000 201,741 2,282,951 100 153 |_...- 
Safe Dep & TrCo_; 250,000, 151,674 1,214,125 Old National Bank.| 800,000 596,207, 5,343,829, 100 175 185 
Haverhill— People’s Sav Bank_ 100,000 75,524, 2,029,311 100 leosane 
Essex Nat Bank-~-- 100,000 47,580 250,743) State Bank of Mich 150,000 161,6S2 2,811,180) 100 210 (_...-. 
First National Bank 200,000 181,207 909, Michigan Trust Co.; 200,000 287,285 712,756; 100, 250 |....- 
Haverhill Nat Bank 200,000, 294.524) 1,283,287) Saginaw— | | | “Per tshare 
Merchants’ Nat Bk. 200,000 103,972 Ro 979 Bank of Saginaw ..| 400,000, 423,382 5,587,089, 100 225 |..... 
Merrimack Nat Bk./ 240,000 195,125 1,119,170 Commercial Nat Bk) 100,000 128,194 1,005,889 100 210 |.--..- 
d Nat Bank_. 150,000 In liqui anton’ People’s Sav Bank-.| 50,000. 5,245 894,037, 100 200 ..... 
Haverhill Trust Co. 200,000 71,675 879,561 Saginaw Co Sav Bk 50,000 94,976 873,015, 100 240 |..... 
a 7 Second Nat Bank... 200,000 563,479' 3,955,502 100 375 ‘_._.- 





*Sale ric e. a a Capital to be increased, ad No deposits; does not do a general banking business. e Copal Bs paid in; authorized amount is 
- r. k This is the so-called “Weekly Deposits,” now forming capital on which dividends are paid. z Ex-d y Fieures are for Sept. 4 
; AOct.31 706 Dec 31 06; n May 20'07; v Jan.26’07; r Mar. 22 07; sNov.12 06. ¢ Fi gures issued befo-e last —? call. {To consolidate. 































































































JMI 


















































r Ly d ’ i <4 
JULY, 1907.] BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—Nat bka. last call May 20; State institutions latest returns | MONTANA—Nat. bks. Mar. 22, State institutions latest returns. 
, Surplus Gross | " urplus _ Gross 
| Capital. |& Profits.| Deposits. |Par. Bid. | Ask. | Capital. ie "Profits. Deposits. Por, Bid. | Ask, 
Duluth— a gt ee Per |share.| _ Butte— 
American Exch Bk-| 500,000; 632 230, 9,527,473 100 220 |-.--- First National Bank) 200,000) 4657, 709! 3,826,6' 
City Nat Bank____!| Pe yres 880, Al 82, 127,109; 100 110 |-..-... Miners’ S Bk &TrCo 200,000 Began bu’ siness Hy 8’ wm - 
Duluth Sav Bank. 15, '941) 631, 907; 100 125 135 Silver Bow Nat Bk- | y100,000 26 ,803 312,4 
First National Bank 500" ‘000 $1,098,948 i87, 283, 596 100, => xen State Fang gta Bank} 300,000 481,994 3,777, re] 
Minneapolis— | er |share. | Dal .| 100,000! 165,971) 3/292/300) 
East Side State Bk 100,000, —.-... 217,031). wnepeslenmes elena— ¢ $ 
First National Bank 2,000,000, 1,790,727}13 ,476,131| 100) 205 | 210 | American Nat Bk-- 200,000 48 ,000 e1 ,606 ,000) 
German-Amer Bk-_- 100,000! ‘108, 504! 1,716,901, 100\_.__.- *186 | Nat Bk of ontens 250,000 91,697) 2,235,970) 
Germania Bank -_- 50,000) 39,604; 463,842, 100 140 /|150 Thos Cruse Sav B 100,000 39,436 931,898 
Flensepin Co Sav B. 100 000) 190:777| 4 ,051,432) 100, 175 |200 Union Bk & Tr Go. 250,000 mmenes en 
ManSt’teBk 50,000) 15,827) 231, 189, 100 130 /140 
Minnesota Nat Bk 200,000) 14,753 Te ORE Bhs Re ae 
Nat Bk of Comm’ce) 1,000,000) 505 540) 7, NEBRASKA—Nat. dks. May 20; State institutions latest reurns. 
Northwest. Nat Bank| 1,000,000, 1,078, es ,361,153| 100-222. .o or — Per [ahare. 
srepeabket Mian, 900,000, 38.008) | S85. City National Bank| —100,000| 106,207| 1,828,000, 205)... {-- 
Security Nat Bank. | 1,000, ‘O00| 922, Bb Columbia Nat Bank Consolida! ted with First Nat. B! k | 
South Side State Bk| 'g50'000| 4s. 9} First National Bank) 500,000) 605,189/11, 708. 525, 100) .....- leitpee 
Swed-Amer Nat Bk| 00;000| 565,384 3,700.6 Nat Bk of Comm’ce 100,000) 000) 1558) 100) ..--- _|==s00 
Union State Bank. 50,000) 1 454 First oe ha Sav Bk. y 1,176 +H "407 wenn ee ae ==) ween 
Minneapotis, Tr Co-| 250,000, 157, ‘ cae--(*180 | gi ore ok inned 5,000] 100 Par nae. 
= jenn & Tr Co. — 230, 046) 1 690, 765. 1001 x. >i First National Bk. 500;000 Gig 11, 999. Ay 199 360 1225 
American Nat Bk- 200,000) 56,817, 1,285,145) 100) ....- erchants’ Nat Bk ’ v <. 
Capital Nat Bank_-| 500,000, —_ 89,932, 4'046.151| 100) 140 nares ry SS --| . Bane 664| 1,604 412, 100, 110 [112 
First National Bank| 1,000,000) 1,042,124) 8 1667 810 MO ccoes maha Nat Bank --| 1,000, 1388. ,509/n10572544) 100) ‘3 160 
Merchants’ Nat Bic. 1,000,000, ,310 7 438,543, 1 = U S National Bank. 600,000, 8392, 690 9,065,105) 100) 175 
Nat Germ-Amer Bk 1/000/000, 485.357) 7.993.289, 100| 160 South Omaha— “Per share. 
icand’vian Am-Bk. 100'000 105 947! 2 323 817 100} 160 Packers’ Nat Bank - 150,000 153,830) 2,189,820) 10Q)....../-..... 
Second Nat Bank __ 400,000; 227), 595 267. ‘900! 100| 167 South Omaha N Bk 250,000 329,225) 3, "205, ff oe eee 
tock Yards Nat Bk| 100,000} “18,627/ $780,072 100, 160 Un Stk Yds Nat Bk) 300,000) _113,997) 4,098,315) 100)-~..--|----- 
Yorthwestern Tr Co ,000) 62: 39 d. 
Security Trust Co__' ¢250, 000. &Y 1827) _ 565,012" 100! aan NEW HAMPSHIRE—National banks May 20. 
MISSISSIPPI—Nat. _bks. last call May se State institutions latest returns Manchester— Per \share. 
} } ] | Amoskeag Nat Bk-| 200,000, 298,354) 1,483,409) 100)____. */ 250 
Jackson— Per |share. First National Bank; 150,000) 125,074) 465,369) 100) 155 |-...-.. 
Capital Nat Bank_-| 200, 000) SE 408 006,314)....)......].00- Manchester Nat Bk} 150,000) 130,077) 1,396,728) 100) 250 |-=-== 
First National Bank) 100, 000) 125.500) v485,900) ..../....-- we Merchants’ Nat Bk- 150,000 72,821 357,160; 100) 122 |..... 
Jackson Bank ---.- 100,000 95,092) ----|------ Sites Second Nat Bank-- 100,000 66,519 404,805, 100|____- *|120 
Merchants’ Bank~.| 260'000, 86,600) 64,206 a Mab [esse 
Miss Bank & TrCo_| y100,000) ek a * see pe ete ee Riggh WEE HgTe AEA EROS ASS ewes > 
| ora | NEW JERSE Y—Nat. bks. last call May 20; State institutions latest returns. 
A bee any tB k 100,000) 44 956 655,981) 100/135" ao" . Sa pear ee eee . ishare, 
merican Nat Ban J 9! 981) } “ | ° 
Citizens’ Nat Bank.| 100,000 15,908, 182,614) 100)... _- anaes Comton Sat Peck... 932.969 14m. 203 100 aloe 
City Sav & Trust Co) 50,000, 25,000 400,000 100.k140 |i60 | First National Ban » at ore “Selon” Welk at 
Delta Tr & BkgCo_| 100,000 62,000] 490,000, 100)k150 175 ational State Bk Hy 2,874,871) 83 Felb6 
First National Bank) 300,000 359,814) 727,988, 100k150 175 | Camden § D & TCo 301970! $'748'084| 251 "707" |aa 
Merchants’ Nat Bk.| 100,000/ 235,327, 766.449 100)-----.|-..-- pee Trust Go. 140'120| 2'199'338 “ae oe 
eople’s S Bk & L_| 50, van! 53,079) GEG Bi....-.) 26.6. Elizabeth— | Per \share. 
— eae ener ieee) te ge |----- 
wr zabethp’t ,007| 1,071,719; 50) 100 |..-.. 
MISSOURI _ bis. last eait | May 2 2. EE latest National state Bk. 714/817) 2'774/165, 50) 130 |7277- 
Nl Union Co Trust Co- 225,000) 3,150,000} 100! 150 |..... 
Kansas City— | Per |share. oboken— | | | Per |share, 
American Nat Bank| Succeeded by sete Bk. of the! Relpublic. First National Bank, 220,000, 581,489) 2,484,764; 25) 110 |..... 
Cent. National Bk.} 200,000 52,4 376,839|. ..| 115 |-..... Second Nat Bank -- 125,000, 202, a : ‘907: *603) 1 | 300 |...-. 
Corn Belt Bank ____| 100, 13993 350,971; 100) .-_.- 25 Hoboken Trust Co. 100,000 95,502) 1,367,927; 109' 190 | .... 
First National Bank} y250, pon 1,010,681/23,359,047| 100) 500 (550 Hudson Trust Co-_- 500,000) 1,126,121! 13° "359 "984 1 620 (710 
German-Amer B ank| 50 90,2 996,418) 100) 235 5 Jefferson Trust Co. 100,000) 1,669! 749,236 100) 160 |___.. 
Int-St Nat Bk Kan-_ 500:000 777,44 ,126,119) 100) 315 (325 Trust Co of N J_.-. 500,000) 855, 272) 4,236, 349) 100| 400 435 
Nat Bk of Comm’ce| 1,000,000, 2,037,957] 35.498, 445| 100) 297 /|300 Jersey City— | Per share, 
Nat Bk ofthe Rep.| 5900,000 | Fpgerecnettes! tes Beem ... | First National Bank; 400,000 1, ny 189 7,225 413. 1 325 |340 
New Eng Nat Bank} 600,000 553,065; 9,905,281) 100) 315 (325 Hudson Co Nat Bk_/ 250,000) 9:200! 2'012:969) 1 Ge . leeade 
Traders’ Bank - -- -- | 100,000 78,317) 2,721 1259] 100} 175 |180 Second Nat Bank_- | in Siqui dation. 
Union Nat Bank__-| 600,000 670,687/12,773,685; 100) 270 (|275 Third Nat Bank--_-} 200,000 338,746. 161 455) 100, ern 
Western Exch Bank 100,000 100,000; 1,500,000' 100) 195 (|200 Bergen&Lafayet.Tr) 100,000) 82/971 5 '549.619| 100 250 |____- 
Bankers Trust Co..| 350,000 12,169} $85,778) 100) --... 75 Commr’l Tr N J. 1,000,000) 2,265;768 10/665 .228 100) 365 |375 
Fidelity Trust Co_-| 1,000,000! 1,146,287| 8,403,328) 100] 290 |300 | Greenv Bk & TCo,) 100,000 67,017 1,274,189 100) 225 |onsee 
Missouri Sav Assn - g50,000 100,000) 1,145,536; 100) 400 (450 Jersey City Tr Co- 100,000. 90,084) 1,648,364) 100| 185 (195 
Pioneer Trust Co_-| 350,000, 406,854 1,256,368) 50) 100 /110 Lincoln Trust Co_-| 150,000} 24,674) 1,195,675! 100) |285 
United States Tr Co) 250,000, 15,000 d | 100) 110 .... | Mercantile TrCo_-.| 100,000) 47 ,627 419,790, 100 125 |_._.. 
US & Mex Tr Co- g500,000' 242,051) ------ 100} 110 [125 u&TrCo_.| 200,000) 1,137,969) 5,114,394) 100) 895 (..... 
| Pavonia Trust Co_.; 100,000 37,364 639,140, 100 125 |_.... 
St. Joseph— | | | Per |share. | People’s 8 D & T Co} 150,000 189,459 5.887.084) 100 290 |__._. 
Burnes Nat Bank... 200,000 24,502) 1,810,896) 100) ...._. i00 Union Trust Co... ,000 5,000) Opened July 11907. 
ist N Bk of Bne’h Co} 500,000 360,762) 6,750,597) 100) 200 /|210 Morristown— | | Per |share. 
German-Amer Bk - 200,000 81,407) 4,163,998] 100) 105 {120 First National Bank} 200,000) 344,097) 2,799 70) 100) 300 |--.-. 
Merchants’ Bank - 200,000! 86,963) 1,578,358) 100) 110 |120 National Iron Bank 000) 72,2 1/045,292| 100) 106: |eoc-e 
St Jos Stock Yds Bk 150,000 75 687| 2,233,356) 100) 125 |150 Morristown Tr Co_- 600,000 1,456,909 5,326, 494) 100/*500 |esece 
Tootle-Lemon N Bk.| 200,000) 132,851) 4,199,763) 100).._-_-|__._- Newark— | Per \share, 
Missouri Val Tr Co. — 14,521 771,114\p 50; 50 60 rssex Co Nat Bank) aj ,000, 1,397,139, 6,683 379) 50) 150 /16 
Mfrs’ Nat Bank-._- 350,000) - 2,614 2257 ,235) 100} 230 |--..- 
St. Louis— } Per |share, | Merchants’ Nat Bk-_| ,000| 618,182) 3,318,658) 100) 260 |___.. 
Boatmen’s Bank- --| | 2,000,000 1,642, 349/11, 841,327 7| 100 230 /233 Nat Newark Bkg Co_| 1,000,000) 1,614,560, 6,229,650 50) 165 (160 
Bremen Bank-_--- 100,000 35,517) 2:66 69,369) 100) 450 |520 National State Bk.| 500,000 breed fe Ba . 
Cass Ave. a 100,000) 13,637 bry wun 2 fee North Ward Nat Bk} ,000) 3,193,920) 100) 360 |....- 
Central Nat Bank._| 1,000,000 20,709) 5,214,661) - 110 (112 Union Nat Bank..-; 1,500, 000) 2, 002: {37 10, 887, oat) 100} 350 |..... 
Chippewa Bank-_-| 00,000 10,775 "330,878 Ee See City Trust Co___-. | 100,000, 46,947 099,848) 100' 150 |_..-.. 
Citt 5 at Bank_....| 200,000 96.0968) 2368 B00 .c6.) ..--.lannne Federal Trust Co_.} 1,000,000, _ 803,779 6,013 519) 100} |205 
Franklin Bank_.-.-| _ 600,000 614,525) 6,119,487) 100) 295 |_____ Fidelity Trust Co__j| 2,000,000) 7,416,886 12,995,534, 100) 7 725 
German-Amer Bk__/ 1 000/000! 300,000) 7,652,403) 100) 975 j|..... Ironbound TrCo_..}; 100,000 Began business May 3 19) Pe 
German Savings Int 500,000} 1,317,322) 9,147,337| 100} 460 |..-.. West Side Trust Co- 200, 000; 139, 340) 1,739, 792) 100) > en 
Grand Ave Bank -- 100,000 3,75: 157,449; 100) 105 /|110 New Bruns wick- Per \share, 
Intern’] Bk St Louis 200,000, 182,899; 2,802,989; 100) ___--_- 230 Nat Bank of N J__- 250,000! "370, 900) 1,800, 000) 100} 225 0 
Jefferson Bank_-_-_- 200,000) 132,353) 1,558,983) 100} _--_--- |222 People’s Nat Bank- 100,000,e 122,669 "639, 716| 100, 200 (220 
Lafayette Bank _ 100,000, 993,885) 5,024,774) 100) 600 |_____ New Br’sw’k Tr Ga.) 100,000, 95,101, 1,247 1979) 100; 200 (226 
Lowell Bank...---| 100,000 5,860} 234,220; 100} 105 |110 Passaic— | _ Per \share, 
Manchester Bank. 100,000) 95,545) 973,977) 100) 215 |220 Passaic Nat Bank. 200,000, 8256, 000 s1 172 918| 100) 255 |-...-- 
Mee-Amer Nat Bk- 2,000,000) 2,943 ,070/32,115,007) 100) 312 (315 Hobart Trust Co- 100,000) 93/846 "782 "603! 100} a. lamegd 
Merch Laclede Nat-_| 1,700,000) H .771,090/14,197,315) 100) 280 | 285 Passaic T&SD Co. -, 100,000) 75,000 2,027, 000) 100; 275 |---e- 
Nat Bk of Comm’ce 10,000,000) 8,532,876|60,899,406 100) 257 |257% People’s Bk&Tr Co) 200,000) 149,804 2,405,884) 100) 215 |-cee 
Northwest’n Sav Bk) 200,000} "359,214 3,259,529, 100) 237 (245 Paterson— } Per \share 
Olive St Bank_____ y 100,000) 6,931 399,389; 100) ..... 1135 First National bank 500,000 635,015) 2,2: $3,686) 100} 300 {..... 
South’n Com & Sav' 100,000 93,099] 1,257,642) 100| 160 |_.__. | Paterson Nat Bank 300,000; 318,357) 1 "836 ,034, 100, 250 (270 
South Side Bank _ _- 200,000; 155,663) 1,936,820) 100 235 Second Nat Bank _- 150,000| 221,409 81,745,549) 50) 195 (..... 
State National Bk. 2,000,000 885 ,245,12,483,541) 100) 186 (188 Paterson Sav Inst’n 750,000 437 ,062,11 1536 ‘656 100} 515 (550 
Third National Bk _ 2,000,000) 2,110,927/31,258,167) 100) 300 |305 Citizens’ Trust Co __ 150,000' 211 "250, 1,298/175| a (8 
Washington Nat Bk 200,000) 6,579 318,964 100) ..._.|100 German Am Tr Co- 150,000; 198,019 1,116,052) 100! 270 |..... 
B’way Sav Tr Co. 100,000) 3,727 518,548 100) 125 bel Hamilton Trust 400,000, 305,668) 2,585,889) 100] 500 |____. 
Commonw’Ith TrCo | 2,000,000} 3,875 ,584/10,415,848 100) 308 (309 Paterson SD&T C 200,000, 350 '521| 3,202,399) 100) ...-- 
Jeff.-GravoisTrCo_| 100,000 997 Ribs ae een Silk City SD&T Co. 151,250 175 394, 1,255,834 100] .....|.--0- 
Lincoln Tr & Title-/ €450,000| _ 170,000 iro Saeeaen a Trenton— | | | | ” Per |share. 
Mercantile Tr Co__.| 3,000, | 6,874,377|22,209,780, 100) ..._.|340 Broad St Nat Bank 250,000, 254,120 1,842,521; 100, 150 ;._-.. 
Mississip Val Tr Co) 3,000,000) 5,813 ,242)19 ‘048, 729) 100) 302 (303 First National Bank, 500,000 310,297' 1,875,036, 100| 160 |_.... 
Mo-Lincoln Tr Co__| 3,000,000) 1,091,325) 7.114.768 100) 114 |115 Mechanics’ Nat Bk.;| 500,000 678,567 3,910,543) 50 128 (130 
StLouis Union TrCo, 5,000,000) 6,412,404| 18,671,499) 100) 376 (380 Trenton Banking Co} 500,000 454,420 2,576,155) 50! 96 98 
Title Guar Trust Co 1,500,000 833 ,024 d_| 100 * 62 Mercer Trust Co__- 100,000 50,862 360,192) 100) ....../..... 
West St Louis Tr Co 190.900 2.180! 182,387! .. ia nka = amen ! Trenton Tr&SD Go. 200.000 201 963 2.313.363 100) 250 
* Sale price. a Capital and surplus to be increased. 0b Subscribed and nearly all paid in; amount authorized is $500, 000. c Capital paid ae 
im; authorized amount is larger. dNo deposits; does not do a general banking business. 9g Amount paid in. kh Bonk ve'ne & Nominal, 
@ These are figures issued since last call. z Ex-div. y Capital to be increased. J Figures are for Sept 4. eJan 2607. s Mar 22 0:7. nMay 20,’07. 

















































































































60 BANKS AND TRUST COMPANIE ES. [VOL, 1 XXxXv, 
Where Names are Printed in Italics Fuller een may be Sound in the Advertising Columns. 
NEW MEX1ICO—National banks Jan. 26 07: State banks Jan. 7 07. NEW YORK—(Continued. _ 
Surplus | Gross urplus  _ Gross 
| Capital. & Profits. Depostis. Per | Bid. Ask. Capital. e "Profits. Deposits. \Par. Bid, | Ask. 
Albu querque— | ¥Y $ Per share. N. Y. City (Con.) $ z $ lcent, 
Bank of Commerce. | 000) 59| 1,209,919] 100). -..}---.. Interboro Bank.-.-| 200,000 111,739 lel, 115,422, 100 150 157 
First National Bank 4200; 000) 67,219) 2,844, BE BO ca ncnclannns International Bank. 105,925 ¢2,507,856 100... .. |wnaa= 
| | Rah Bane. 2 1 iN go B . be |195 
~~ 3 ° a 
NBW YORK—Nat. banks azeapt N. Y. C. Mar. 22; State institut’s June 4°07 y Bank.) 1 2,316 357111'384°000 100 500 510 
~hian Per share Bank.| 1,536 772) 13,005,000 100 1000 | otese 
Albany County Bk.| 250,000, 113,621| 1,123,749| 100 186 (200 me Ba eee a aoe oe) 1001 aoe ses 
First National Bk . (000, _ 217,969) 5,862:549 100 180 ..... os 187 820 2 oe oon) tgol aap |aeo 
Mech’nics & F'rm’s') 250,000, 1,170,264) 1.652.501 100 560 <---> . 5. oer serlieait 00D a ie 
Nat Commercial Bk_-| 1,000,000 1,803,059/22,631,800, 100, 375 (385 ss Fi ety 100 163 As 
Nat Exchange Bk -| Consolida ted with F = Fg eel ees 5,099, 250 6, y 900) 330 [24 
NY State Nat Bk._ 500,000, 622,079|14,012,778, 100, 300” 308 524,80 18°! Sol tes lage 
Albany Trust Co.--/ 400,000 (689 6,813,396 100, 250 [275 1,607,120) $9,000 60 188 168 
Union Trust Co.---| 250,000, 352,442, 3,399,172 100 815... 1,699, seein’ 057,200) 1o0| tee i657 
| | | 3, 
hobero— | | Per \share won| Merged int\o Jefferson' Bk.)._..../..... 
Cayuga Co Nat Bk.) 200,000 145,147, 976.561 25 150 5. — sae eae) $110,000) 1o0) seo 5507 
Nat Bk of Auburn-| 200,000, 105,112) 782,727) 100, 116 120°” | Mutual Bank... Py 309 3,470,000) 1°01 ies lg0o 
Stacheastee— Per \share Nat_| 269,929) 5,311,000) 100| 190 00 
City National Bank! 200,000| 117,847) 566,175 100,....-. 130 859,200) 6,372,800, 1001200 |... 
First National Bank| 400/000, 308,231| 2,532,672| 100/-...-- 225 8,089.912)16,167,000) 109) 290 |... 
People’s Bank... _- 100,000 53.244 7\846| 100 ...... 135 259,757| 2,239,851 100 400 {410 
Binghamton Tr Go_| 300,000 372,634 n3,541,122) 100/------ 220 » 184-482 15:110,000 100, 300 |. 
Brooklyn—Prices| are per cent, not per s hare. ,010| 2,220,654| 100 172 [182 
ee of Bro ably ba bank 8 reported net nol gro'ss a led ne of 1, ae 737 19. Hy ph 108) f= 4 rth 
une |29 Pa wnt. | 4 oe ee 
rough Bank --.. 200,000 169,092) 3,687,700 100 175 -..-- 8,645,155 86,142,000) 100, 425 435 
oadway Bank---| 150,000 421,034 2.794.800 100 450 -.--- | Beople’s Bank. - - | 550,000) 2,514,300) 25) 300 |--... 
rooklyn Bank. ... 300,000 123,385 2,267, GO eccee 140 454,489, 7,556,000) 2 } 155/165 
D Bank... ... 100,000 Merged into’ Union |Bank. | —_—| Plaza Bank--___. 100,000 363,649) 4,235,000) 100) 570 |-.._. 
rst National Bank ,000 695,800 4,183,000) 1 mee Feeace 1,000,000 616,069 7,527,300) 100) 160 (175 
ome Bank.._..__. 100,000 51, 537 270,993 100 160 175 Riverside Bank - - - 100,000 102,410) 2,312,100 100 250 {260 
Manufact’s’ Nat Bk 252'000 727.339 5,027,300 30) 400 Royal Bank. -- ~~ --| 100,000 32,318 125,606 nell: at niwie 
‘echaniee ank.. 1.000:000 993.360 13.433.400 50 315 _._.. Seaboard Nat Bank. 1,000, 1,413,299 19,041, pos 100 350 (370 
Montauk Bank... _- 100,000 62,571 Began business Mar. 4 ’07 Second Nat Bank. 600,000 1,964,737 9,097, 100} 700 |..... 
assau Nat Bank... 750.000 945.633 5,663,000 100 260 280 State Bank ------- 1,000,000 780,147 15,961, ‘000 100; 350 |..... 
ational City Bank 300,000 637,000) 3,917,000 50 305 34th St Nat Bank -- 200,000 208,200) 1,260,000 100 220 230 
North Side Bank... 100.000 217,645 1,907,200 100 360 |_.... Twelfth Ward Bank 200,000 221,679 3,025,000 100 450 _.._. 
Prospect Park Bank 100,000 331,307 €705.259 150 i165 Twenty-thirdWdBk 100,000 180,599 1,968,000 100, 190 -_ 
gewood Bank 100,000 Merged into Jen . Tr.Co. ..--- Union Exchange Bk 750,000 882,790, 7,973,600 100 220 240 
SeventeenthWdBE._ Absor bed by Uniion Bank |. _|_____.\_... United Nat Bank 1,000,000 In voluntary liq uida “a. ~ <2 
T nal Bank. -- 100, 29,3 127,280 1 40 (27777 | U.S Exchange Bk- 100,000 37,240 9,345,989 100 122 182 
Union “Bank ate 1,000,000 Merged into Mech.| & T vedere’ Bk. | Wash’n Hts, Bk of- 100,000 177,417; °865,700| 100, 225 |_._--. 
klyn Trust Co. 1,000,000 2,269,227 15,834,359 100 425 450 Wells, Fargo & Co- 100,000 38,650, 3,009,271 100 Se brie 
Citizens’ Trust Co... 500,000 168,954 1,757,156 100 145 185 West Side Bank-- 200,000 808,851 4,363,000 100 600 s 
Flatbush Trust Co. 200,000 200,706 3,099,718 100 260 ee Yorkville Bank -- -- 100,000 397,879 4,150,000 100, 400 425 
Franklin Trust Co. 1,500,000 3,01%,864 12,897,050 100 310 320" | Astor Trust Co... 1,250,000 256,874 9,297 811 300 | -=aa0 
Hamilton Trust Co.; 500,000 1,050,069 7,043,647 100 315 330 Bankers’ Trust Co. 1,000,000 1,388,554 25,166,502 100 475 500 
Home Trust Co__.. 500,000 260,677 2,763,676 100 155 165 Bowl’g Green Tr Co, 1,000,000 3,268,100 19,553,600 100 430 440 
Jenkins Trust Co.. 500,000 340.712 3,422,713' 100 200 ue Broadway Trust Co 700,000 424,401 4,424,000 100 150 (160 
Kings Co Trust Co. 500,000 1,732,553 12,801,895! 100 460 475 | Carnegie Trust Co. 1,500,000 — 494,700 5,801,800 100 225 250 
Long I Loan & TrCo| 1,000,000 1,852,514 8,622,323 100 310 325 Central Trust Co___| 1,000,000 15,606,804 61,302,134 1001850 2050 
Nassau Trust Co__. 500,000 — 543,037) 7,664,656 100 260 (275 Columbia Trust Co_)| 1,000,000 1,154,500 6,520,000 100 205 220 
nle’s Trust Co... 1,000,000 1,609,467 16,347 100| 316 |..... Commercial Tr Co 000 309,699 4,926,486,..... 220 (230 
Willlamsburg Tr Co, °700,000| '505,732| 8,550,022) 100 220 (230 ee Os Seas 1 areas! on asl ia ee 
tmpire Trust Co- 500,06 1,105:700) 8,368,100 100 335 ‘'860 
Buffalo— Per share. | CEquitable Trust Co! (Consolid ated with Mercantile Tr. Co.) 
Bank of Buffalo__. 500,000 701,457 7,083,955, 100 260 27 Farmers’ L & Tr Co, 1,000,000 7,884,900 85,451,700 25 .....! 1250 
Qentral Nat Bank... 200,000, 43,367) 1,131,091 100 125 » __ | Fidelity Trust Co-.| _ 750,000 780,915) 2,746,743|..._| 215 |222 
Mtizens’ Bank _ 100,000 247,127 1,998,606 100 240 255 Fifth Ave Trust Co_| 1,000,000 1,919,200'17,846,000) 100 ..___- 550 
Columbia Nat Bank) 500,000 543,882 5,055,783 100 240 |..__. | Fulton Trust Co_.- 500,000 822,237) 6,915,624, 100 275 (325 
man-Amer Bk. 200,000 185,187) 4,130,271. 100 175 (200 Guaranty Trust Co_| 2,000,000 6,589,700 44,784,400 100 480 510 
Manuf & Trad Nat.) 1,000,000) 1,476,782,13,598,390 100 275 |._... Guardian Trust Co- 500,000 19,800, 5,009,200' 100 235 (245 
arine Nat Bank__| 1,500,000 1,390,000 20,633,169 100 375 400 | Hudson Trust Co-_| 1,000, 78,976 2,446,915 100 95 105 
Market Bank...... 100,000 28,685 1,047,009 100 120 —..... Italian-Amer Tr Co. 500, 78,800| 1,757,800) 100)_____./..... 
People’s Bank. _._. 300,000, 232,771 3,843,240 100 150 165 Knickerbock’r TrCo|d1,200,000 5,172,600'67,160,700 1004190 ..... 
Third National Bk.. 500,000 160,161/r2,744,416 100 100 102 Lawy’sTit In & TCo| 4,000,000) 6,085,800) 8,693,800 100 230 250 
Union Stock ¥ ds 150,000 30.352) '768,713 100 100 110 | Lincoln Trust Co__| 1,000,000, 837,200/24,734,200, 100| 310 |---.. 
Buffalo L T&S D Co 200,000 91,094 3,163,287, 100 115 125 Manhattan Tr Co_ 1,000,000 2,126,.492'11,023,259' 30) 450 
Gommonw’th Tr Co' 600,000 604,709 6,815,166) 100 215 22 Mercantile Tr Co. | 3,000,000! 7,276,500 37,505,200) 100) 825 (875 
ty Trust Co_. 500 n512,502 n7,918,894 100 260 300 Metropolitan Tr Co.) 2,000,000 7,259,563 23, '870, 714 100) 580 (595 
Elmira— Per share | Morton Trust Co___| 2,000,000 8,611,400 46, i 700; 100) ...-. 25 
Merchants’ Nat Bk_.| 100,000 25,437 > 161.72 22 100 110 115 Mutual Alliance Tr | 500,000 615,352, 6,524,994) 100; 190 (210 
| at Nat Bank 00 ,000 231,997! 2,441, 656 100 190 200 N Y Life Ins & TCo| 1,000,000' 3,329,575 33,827,272) 100/4000 |..... 
mung CanalTCo 600,000 496,729 a 747,108, 100 240 250 New York Trust Co.| 3,000,000 11,259,243 35,517,334, 100, 650 (670 
New York ore Prices are per cent, n ot per share Standard Trust Co_| 1,000,000 1/570, 400 13,665,200; 100) ..... 410 
. Y. City bainks are reported net, n ot gr oss and are | Title Guar & Tr Co_| 4,375,000) 7, 603,900 31,088,100 100) 450 475 
of date of June 29, 1907. Per cent, | Trust Co of Amer_.| 2,000,000 10,398,985/66,981,020) 100; 690 (710 
Aetna National Bk. | 2é 58, 158'a1,974,514 100 215 225 Union Tr Co of N Y| 1,000,000 8,100,447 52,707,434) 1001250 (1300 
America, Bank of. . 1,500,000 4,238,135 23,689,900 100 515 530 U S Mort & Tr Co__| 2,000,000 4,908,200 40,647,700 100 450 (470 
oo Exch Nat Bk. 5,000,000 4:765,229 20,352,500 100 220 230 y 8 Tr Co of N Y__; 2,000,000 14,099 ,000'60,354, 600 100'1200 1230 
r National Bk. 350,000 Absorbed by Astor Trust Co Van Norden Tr Co_| 1,000,000, 1,360,500 8,680,100) 100 280 |_.... 
ee Pk Nat Bk. ,0C00 124,294 740, 00 122 132 Washington Tr Co_| 500,000 1,213,300 9,882,900 100 400 |. .... 
Beaver Nat Bank- 200, 000 61,407; 274,.564).... 145 (155 Windsor Trust Co__, 1,000,000) 610,500 11,492,000; 100 195 216 
wery Bank ._-__-. 250,000 770,200 3,530,000 100 320 330 Queens Borough—| | 
3ronx Borough Bk. 100,000 102,527 3, 296,900| 100,....../....- Bank of Long Isl’d 500,000 220,407 5,054,288 100, 210 | ...-- 
Sutch & Drov Nat. 300,000 161,636 2,448,700 25 160 176 First Nat Bank._.| 100,000 34,17 Ses ecn..t Se leecce 
C cy | Bank... 200,000 149,600 1.506.700 100 190  _._.. Queens Co Trust Co) 500,000 174,200 1,994,700 100; 200 (..... 
Cc ational Bk. 5, ,000 4,827,05754,873,900 100 300 350 Rochester— | Per |\share 
Chatham Nat Bank 450,000 1,038,900 5,775,600 25 305 315 Alliance Bank. - - -- 275,000 322,531 6,762,845| 100' 300 |350 — 
Chelsea Exch Bank. 100,000 114,020 1,615,900 100 200 ___.. Central Bank -_--- 200,000 234,513 3,404,743 100 240 a 
Chemical Nat Bank_| 3,000,000 5,400:141 23:699:000 100 395 403 | Merchants’ Bank- 100,000 — 133,123 2,668,474; 100 215 230 
Citizens’ Cent Nat. 2,550,000 1,045 5,002 19,718,700 100 140 145 Nat Bk of Roches’r| 1.000.000 1,099,675 10,856,635! 100 230 (248 
City Bank Nationa] 25,000,000 22,275,972 141391 300 100 248 252 Nat Bank of Com_. 500,000 143,432 3,141,824 100 1680 (155 
Coal & Iron Nat Bk. 500,000 590. 901 5,028,000 100 230 245 Traders’ Nat Bank_ 500,000 576.667 6.050.964, 100 206 '212 
Golonial Bank. ..-- 100,000 447,420' 4.956.700 100 700 ___. Fidelity Trust Co 200,000! 226,617 n6,803,504) 100 300 350 
Columbia Bank. ._- 300,000 482.367) 6.534.000 100 500 525 | Genesee Val Tr Co 300,000 211,800 n5,736,169 100 200 12 
mmerce, N Bk of 25,000,000 14,947,819 117870000 100 168 174 Roch Tr & S Dep Co 200,000 1,109,497 n20971546 50 800 900 
Consolidated N Bk. 1 000,000 1,137,139 4,367,000 100 165 175 Security Trust 200,000 483,627 110749523 100 550 
Copper Bank, Nat | 2,000,000 1:875,032 New bank... 215 223 | Union TrustCo_._-| 200,000 144,716 3,964,299, 100 150 160° 
Corn Exchange Bk. 3,000,000 4,989,502 44,469,000 100 295 305 Syracuse— Per \share 
Cosmopolitan Bk 100,000 2,781 pes Rapes Commercial Nat Bk} 500,000! 262,254 2,152,732) 100, 155/161 — 
Discount, Bank of. ¢100,000 48'193 206,958 100 150 160 First National Bank, 250,000 598,3!5 3,848,690 100 375 400 
East River Nat Bk.| 250,000 128,090) 1,655,300 25 150 160 Merchants’ Nat Bk 180,000 264,086) 1,243,953 100) 240 |255 
Fidelity Bank-_---- 200,000 147,500 898,400 100 195 205 Nat Bk of Syracuse.| 600,000 275,047, 1.675.952) 100 160 165 
Fifth Avenue Bank. 100.000 1,940'812 10,430,600, 100 3900 4200 | Salt Springs Nat BK) 200/000 84,172) 1,173,753) 100| 145 450 
Fifth National Bk_| 250,000 460.450 3,101:900 100 340 _.__. StateBk of Syracuse} 100,000, 334.240 3,258:663 100 450 |500 
First National Bank 10,900,000 19,749,500 73,640,300 100 615 630 Third Nat Bank 300,000 142,267 1,164,171 100 150 
Fourteenth St Bank 1,000,000 437,225 7,582,200 100 225 300 | Syracuse Trust Go-| 300,000 385,927 n3,599,236 100) 270 (300° 
Fourth Nat Bank... 3,000,000 3,307,501 18,570,000 100 185 195 Tr&Dep Co of Onon| 100,000, 607,407 n9,439,139 100 850 1000 
Gallatin Nai Bank_- 1,000,000 2,394,519 5.324.000 50 350 360 ‘Per share 
Garfield Nat Bank. 1,000,000 1,34 2,674) 7,791,000 100 500 525 Manufact’ 'rs Nat Bk) 150,000 347,212) 5.094.744) 100 325 |_..._ 
German-Amer Bk_ . 750,000 630,339 3,513,000 75 140 150 National City Bk_ 300,000 245,985 2,776,806 100, 170 
German Exch Bank 200,000 851,985 4,277,500 100 420 _.... | NatStateBk of Troy, 250,000 316,087) 2,229,992 | 200 |2i0- 
Germania Bank .... 200,000 944,150 5,961,700 100 500 __-~" | People’s Bank 50,000 73,670 '704,880 100| 190 |200 
Greenwich Bank.--, 500,000 684.167 6, 563,800 100 285 295°” | Union Nat Bank__-| 300,000/ 125,399 1,500,523 50 113 115 
Hamilton Bank.--- 200,000 282.275 6,423,000 100 260 290 | United Nat Bank__| 240,000 410.809| '733,584) 100) 310 
Hanover Nat Bank. 3,000,000 7.521.254 62.550,900 100 495 505 | Security Trust Co_-| 200,000 208,867 n3,158/340, 100, 220 |235~ 
Impor Trad Nat. 1.500.000 7,276,642 22.316.000 100 550 565 Troy Trust Co.....| 200,000 197,150 n2,528,961' 100 210 225 
* Sale price. 5 Cap and surp to be increased, d Capital paid in: izec ° 
crenaed. om Ex-div. Jt Figures are of date Nov. 12 ’06. To arb gag June aor, . oe» ‘ 07g Toco eotiastae™? ital to oo in 
yMar. 22°07, g These are figures issued before last call. “9 New stack’ f Capital tobe reduced edane , 
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Where Names are Printed ts ‘Italics Fuller Returns may be feant in » the Advertising Columns. 
NEW YORK—{Concluded) OHIO—(Concluded). 
Surplus Gross | urplus Gross | 
Capital. & Profits. Deposits. Par.| Bid. Ask | Capital. rs Profits. Deposits. \Par Bid. | Ask. 
Utica— $ $ $ Per \ahare. lehare 
First National Bank; 1,000,000) 1,104,048 3,890, al 60 135 (*142 | Dime Sav & Bkg Co! 42, 426) 4, aso ee 100 Thad Se rac 
Oneida Nat Bank..) ‘600,000, '704,932 : 626,153, 100) 205 |*223 | Euclid Av Trust Co.) BT 10) LRN nc ondoncineses 
Second Nat Bank_-| 300,000 251,279) 1,317, bal Milbionc<al *180 | Forest City S & Tr-_| 75,670| 2,000,750} 100|-----.|---. é 
Utica City Nat Bk..| 1,000,000, 303,577) 2,104,592, 50/_____- *65 | Guardian Sav & Tr-| 1,049,014 12:489,752) 100! ___-. 2300 
Citizens’ Trust Co_-| °200'000! 126,712 rl 564,015 100 160 |170 | LSh Bkg & TrCo--| 129,376 2,839,815 100 ay even 
Utica Tr & Dep Co-; 400,000 417,550 4,948,643 100 310 |340 | Reserve Trust 31,204) 1,884,617)....|......|.... 
Watertown P len Sate pes & Tr Co, 185 ono) $'380 402 . ani ie” 
— | | | er \share. "r Sav 2 * ’ jewwe|ocecce|scoce 
Out National Bank 100,000 62,259) 552,211) 100,-.-.--|..... | Union Sav & L Co-| DN, | WI et. coalesce 
fsithinete| mm ‘sa aime el Hiberesns Iesasemumse beset saan ones 
National Union Bk-| 200,000; 112,471 884,190 80)_.-.-- ae Colum bus— } | Per 'share. 
Watertown fereons 100;000| 204;119) 935,306 100 = Beclagen Amer Say Bk C 21,152; 545,659, 50 180 /151 
estchester Lo— | | } er share. a a! o e | 440i) LUUl...-.. 2eece 
t. Vernon—ist N.| 100,000/ 97,450) 2,131,177 100, 200 |... -- ns’ Savings Bk eth 1,308,877 100, 800 
et 200,000; 254,469 1,891,335 100, 250 |--.-- City National Bank ,280 1,709,799 00 140 (145 
ew Rochelle— | | umbus Sav 44,781 75 65 
Nat City Bank- 200,000! 103,679! 1,993,805 100| 200 |250 | ColumbusS & Tr Co 9.41459! 2, {35 643! 100 tio ita 
N Rochelle Tr Co.) k100,000, 89,327 1,979,536 _._.| 130 |__..- Commercial N B 270,512) 2,655,002) 100) 297 |800 
Ossining—ist Nat.| 100,000, 39,717) 264,987 100)____-- | 85 er Nat k. 142, 1,763,091) 100, 150 |..... 
poeainins Nat Bk-| 100,000 39,449| 571,687) 100 180 |-..-- peesen-aa's NB. 260,284) 2,878,565, 100 185 [1 
eeksk | } | on Na’ 44,540 1,133,347) 100\-..... ecco 
Westch’r Co Nat_| 100,000} 211,470) 1,526,307) 100) 150 |-..-- Lincoln Sav i 3018, 105, 108) -2<-<0 Me 
Pleasantwille— | | } Market Exch Bank. 82,824) 1,161,459 100 151 
Mt Pleasant Bk__| 5,000 14,268} 3387,030}....] 130 | .... Nat Bk of Comm’ce 45,192) 1,010, 100/ 140 |150 
Port Chester—ist N.| 100,000) 168,714, 606,107) 100) 145 |-..-- New First Nat Bk-- 241,664) 4,042,431) 100 ..... 230 
Mutual Trust Co- 300,000! re. '233 rl ,578,475 100, 120 (130 North Side Sav Bk_ 5,904; 224,612, 100 100 |..... 
Bye— Rye Nat t Bk-| 59:00 at. a 267 497. AnH 100 110 een Ohio National Bank 263,783 4,366, 100) 260 |270 
Tarryiown 7 i SR eee eople’s 5,020} 88,822 Paine jg 
 - Pinna a 100,000 127,143 848,844 100) 200 | Wat Side Dimes Bik 7h07e) Spree! oa) 18° te 
n estcCo} J . 8, 2 B ncinicla es e Dim . | in -Eilasas¢ * 
County Trust Co.| 100,000 771,739 11,402,538, 100' 200 |...-- curity Sav Bk -. 6,126 att eoT| 50) miner eoas * 138 
First Nat Bank_-| 100,000 850,452 ‘722,639 100) 200 |____- State S Bk & Tr Co. 128,489, 961,501; 100 ..... */180 
Yonkers—ist Nat_.| 150,000 87.459 2,122,301 100, 100 (120 | Capitol Trust Co._-| 43:257| _850°794| 100 __._- * 125 
Westches’r TrCo. 300,000 1r185,457 r2,865,814 100 150 |-__.-- ust Co. .... 213 906, 2,406,069 100, 190° |200 
| | | \share, 
—— nae sentares ; nn) Ra 7 Notional Bank 200,000} 218,044) 1,448,364! 100 275 
NORTH CAROLINA—Nat. bks. last call May 20; State inst. latest returns. Dayton Nat I ank.| 300,000 142,770) 1'300.659 190 158 te 
tia wn hewn: rst Sav -| 100,000} 24.880) 2,166; 100) 1 1 
aap pe cr | Eeetnnet k-| Seat aay eae Aa ie 
Gitizens Nat Bank-| 100,000 145,309 1,022,884 100 200 ..... Teutonia Nat Bank.| 200,000, 73/614, B21 O24 100) 135 is 
Domm'l & arm Bk) €100,000 112,657, 609,356 100 175 |-..-- Third Nat Bank.--| 400,000} 230,750) 1,610,145 100 ____./215 
ig kg ,000 12,349 580,587 100 105 |---_. Winters Nat Bank.| 500,000| 284,285 j 100 198 |200 
an trae Co 100,000 5,599 151,427, 100 “nase + oll Da [ten Sav & Tr Co} 300,000) 1094) 3,381,006) 100 142 145 
Ft i | | Per 
furchis met Be. 03/000 4250000 di'00;000 100 0 iso Central Bay Bk Co.| | Mer din|to Contine ntl Tr & Say Bk | ..... 
People’s Bay Bank.| ° 30,000 43.031 736.667 25 70 Dime Sav B. yoo 1 O78) 3.008.758) 12R =sa-- - 
Southern Nat Bk. 000 116.549 s988°609 100 150 x oy peg 4100,000 953) _ 753,698) 80) 125 |----- 
AtiantictraBkg Co 50/000 25.418 662.309 100, 175 Rest Gide Bag Go| B0'000| | acaenl  ’ebecgee| iol om. lage 
Wilm Sav & Tr Co. 000 131,859 1,412,269 50, 400 First National Bank) 500,000, 885,373 2,147,738 | oe 
j Home Sav Bank Co} 250,000! 129,785) 1,936.6 71 100 148 
NORTH DAKOTA—Nat. dks. last call May 20, State inst. latest returns. Market Say Bk Co. uae PO 
—T ‘tae ; ; Mechanics’ Sav Bk.| 25,000 6,39 4, 140/942) 100) 185 
Ls ~ ae ane eres ” Z Per |chare. Merch & Ci'k § Bk. Merged in rf 047} ar 271. 279 100} 215 
mmercial Bank- - 7 6: 6. . 2am rehan a mo nito Second N Bees ree ee 
Fargo National Bk- 50,000 11,795, 286,253) 100) 135 |140 Nat Bk of Comme’e} 229,172) 2,627,378 ido! 143 
First National Bank, 200,000 82'145) 1,969;143, 100\_. Nat Bk of Toledo Consoiida ted with Niat Bk of Com/merce |..... 
Merchants’ Nat.Bk} 100,000 29,032 548,197) 190) ~ Northern Nat Banik 1,000, 231,520 2,452,621) 100 145 |150 
Northern Trust Co- 100,000 39,107, 376,099) 100/_._._-|....- Ohio SavBk &Tr Co} ,000! 398,567) 4,488,514, 100) 196 |205 
| | Second Nat Bank. 1,090,000; 1,027,182 3.701, ‘836 100) _._.- 225 
Secur’y 0 : 65,667) 2,203,344! 100| 184 |1 
-~-— — | Tol Sav Bk & Tr Go| 300'000| 320/841 2'013;335 100] 205 eat 
OHIO—Nat. bks. last call May 20: State institutions latest returns Continent’ITr&S Bk} 200,000 2,134) 1,005,944) 100} 105 |-.-.. 
ee ae —— Union Savs Bank..| 250,000] 184,710) 1,12! 073) 100, 171 |... 
Aree tet Bk_.| 500,000 _87.441| 1,208,981! 1001 120° | q,Kounestown— | | a" ta 
Atlas Nat Bank...| 400,000| 530.832 8520,926| 100, 326 |400° | GOmmercial Nat Bk) | 300,000 = 149.¢64) 1.214.742) 100) 120 |180 
Brighton Ger Bk Co| 200/600 _ 238,542 2,159,146 100, 190 ___.- allar Sav & Tr Co.| 1,500,000 850,000) 6250/00, 100 -| 
* "Nat Bank.| 2,000'000 2,061'810 7160/29 } aoe First National Bank} 1,000,000; 983,593 Hewitt 100) 210 (230 
tlaans’ Nat Bank.| 2,000,000) 2,061,810) 7.160.204 100, 265 270 | Mahoning Nat Bk... 300,000) 256:248 1,2 100| .-. ./165 
Sy el Ben Go.| seo'sool 116 "232 wean 1 .T r++ |----- Wick National Bk- 000 Absorbed iby Dollar” sav. & Tr.Co. 
op Bk & 8 Co | 1 239,000 794/243 1,370,900 50 160 Cae PE, fortis 
‘an. d J 100, 28 '290 
first National Bank) 5,000,000, 1,649,179 16, 83. 930 100 260 265 | OKLAHOMA Ten —Wab. bks. Nov. 12; State inst. latest returns 
fourth Nat Bank..| '500,000 ‘820,024 3,102,982 100 310 (325 —- 
German Nat Bank-| 500,000, 689,637 4,938,942 100 320 __... Guthrie— | | | Per | share 
Jome Bay Bk Co.-| 50,000 5,240, ‘238,464, 100 130 |___-- Guthrie Nat Bank.| 150, n40,903, 971,001) 100) 125 (185 
Market Nat Bank. 500,000, 360,004 3,203,554 100 250 286 | Guthrie Sav Bank. = 25, 456 142,654) 100) 115 125 
Meresants’ Nat Bk-| 1,300,000 4aesnog B.7az'ra3 109 Tuo 200 | Loran County Bank) 25.000) Ta0d) 29.000 108) 110 (120 
| 2 , 
orth Gide Bank.-| ‘150.000 15.766| 387-223 50 -;..,--|----- | Oklahoma State Bk| 50,000," 2,000| “08; 100, 109110 
Prov Sav Bk & TCo| 1,000,000, 457,962 2,977,246 10 175 ... Oklahoma City— onal | Per |share, 
ueen Cy SB&TCo) '500,000 140.560 1.157.236 100 115 128 American Nat Bank} 100, n39,129 1,443,020 100) PE (igh et. 
Sieoud at Bank. 500000 731 '817. 4.142'9%5 100 270 290 | Colum Bk & TrCo.; 200,009 25,8'9, 494,842 ___- 
SecurSB&S DepCo| 100,000 40.467 998,360 100 190 |.._-- Farmers’ State Bk. 50,000 4,525 80,000) -. - . 
South Owio L & Tr.| p794,545 33,582 245,68 Okla City Nat Bank 100,000 9,649 505,802, 160) 
Stk Yds Bk & TrCo. 160/000 12.800} . 465,287|....|.-..--|--.-- State National Bk.| 200,000) 50, 989 2, osa. 837 100) 
Third Nat Bank._.| 1,200,000 601.522 5,068,615 100 215 2290 | Western Nat Bank 100.000 0,000)d1 ,200,000) ._--)-.----|-- -- 
UnionSB&TrCo., 500,000 2,204,263 18" 301,481 100 800 1 tpl ; 
Unity Bkg&Sav Co 250,000 ont -a87 n bal $30 100 60077777 OREGON—Nat. banks last call May. 20; State tnatitutions latest reburne, 
, a7 ov iIUU SUU sf wewe Z 
Cent Tr &S Dep Co 500,000 503,000 6,840,967 100 260 _-_-. Portla l l Per |share 
Cincinnati Trust Co. 500,000 324,409 4,554,432 100 250 290 krs& tanbies 'sBk| 250,000 Ve EE 4 05,299] 100|......#110° 
“ eg ne a 0 one Per share por) oe | 500,000) 1,147,591) 13" AT ae Ea sailed 
mer Saving 0 y 17,687 I wee Npncdultammea adc ilton Ban 250,000) PF et eel P t 
Be CL = co A 2,000,000 1,423'414 12,158 387 Sate *215 en el ry ty, | 250/000! 236, 474) 5,550,762 ioe — mn = 
m ank..| 1, J 560.962 6/3207 00 erch3 Sav FO See * anes cl | aeewe 
Clevelaad Nat Bank, 500,000 104.214 1 88.380 Oregon Tr &Sav Bk! 100,000! ~~ 73,774] 1 ,730,078 __- 
Clark Ave Sav Bank| 930.000 5.395 263,249 Securtty Sav &Tr Co) 500,000 277,766) 5,464,757, 100) - 
leve Sav ‘0. ¥ 40, 00, Inited States NatBk 000; 366,452) 7,8 2) 100) - 
somembiaser & LCo ones 25'320 954,974 Portland Trust Co- 300,000 35,727) 1 tor rit} 100) - 
quity Sav Rind y 25 52 7 ,6i < os 
Farm & Mer 50,000 9,852 552,072 PENNSYLVANIA—Nat. bks.(except Phil.) May. 20; State inst. latest ret’n 
First National Bank 2,500,000 939;858 24,170,778 ve : ne 
av x 136,424 1,800,401 | l 
Germ-Am Sav B Co 50,000 39,8!19 739 084 Allegheny y— | Per \share 
Lincola Sav & Bk : €50,000 oe 1 33.164 90 Bk of Secured Save. 125,000) 95,000) 1,150,000, 50] 110 /|115 
rain av i x ,673, (A ole ete ‘irst Nationa nk 50, 139,4 a | ne 
National City Bank 250,000 343,252 1,441, isn onclesues German Nat Bank. | 200,000. 584450) 3848.66 100 seeraae iad 
Nat Commercial Bk 1,500 000 "245| 5,231,661|-...| .-.-. #180 | Ohio Valley Bank..| 100;0004 4 480.861; 100} 140 | -__- 
Pearl St Sav & TCo/ 200000 282,731 2,723,788 50)...-.. -..-. Second Nat Bank..| 300,000! 823:534| 1,178.454 100| .... [365 
ty, eh Bk Oo 200,000, 147,180) 4,470,271 200 _..... ....- Allegheny Trust Co! 700,000) 255,819) 2,463,419) 100) 186 (140 
bo Clevelas veland Bk Co. 150,000 d 78,458 2.370 608 100 ie Ree: Dol Sav Fund & Tr! 1,000,000) 1,046,099 3,137,661) 100/.....*/300 
MY 160,000 4,240,042 1UU ....-- ----- anchester Savings 
Union National Bk_) 1 600, 822,099 12, 308 300 c— joo |180 Bank & Trust | 250,000} 58, 900) 523,100; 50 
W Cleveland BkgGo! 94,012 8,470 4,224| 50\...--- eat Provident Trust Co! 150:000| 69/889! 924,810) 150. ©. oe 
Bway Sav ot 3 ; | 9 372-928), a02, 209 109 <a Se) ys aia Work'S Bi & Teo “o.oo 1o3: ,000, 1,150,000, 100} . ae 
tigens’Bav & TrCo, Y 4, prananee = or Tr 50,496 2,974 371) 50} 375 |400 
veland Trust Co. 2.500.000 2.554.419 23,357,471) 100 -_--_-|z281 Cats: dee e615" ot i 
*Sale price. Ah Book Ler a Capital and lus to be yy ¢ Capital stock } aid in. al suth ri amo 
increased. p Amount paid in ; Ex-dividend. vy New @ These These are 7 orised at unt is tar r ' hm te Or. 
e Sept 4'06. May 2007. May16. eNov.i4 ¢ Mar. 92" {007 r Feb 26 1907. 7 To consolidate. 5 . 
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62 NKS AN ND TRUST COMPANIES 
Where Names are Printed in Italics Fuller Returns may be Found ii in the Advertising Columns. 
PENNSYLVANIA—Continued. PENNSYLVANIA—Continued. 
_ | Surplus | Gross | ] Surplus | Gross | 
Capital. is Profiis.| Deposits. Par.| Bid. Ask. Capital. & Profits. Deposits. Par. Bid. | Aek, 
Allentown— $ we | Per share.|  Philadel.—Con. | _$ “oe ae Se Per ‘share. 
Allentown Nat Bk_| 1 ,000, 000 775,626) 2,553,038; 40) ...../..... Pelham Trust = 150, 000, 43 ,989 210 899) ee * 125 
Merchants’ Nat Bk.| 200,000 121,605) 1,359 /804 Ol  enaes lnaming Penn Co for Insur) 
Second Nat Bank - (000, 395,659| 1,665,289 100) ----- | etches on Lives & Gr An 2,000, 000 3,721, 407 17, 401 ,307 190 vn * 545 
Citizens’ Dep&Tr Co! 125,000 11,567 387,258; 50) .....| cece Penn W’h’ g&SD Co 441,100; 600,000 582; 60\..... 76 
Leh Val T&S DCo 125,000 292,480) LBOT BEB GB) cccce|cacse People’s Trust Co a525, "916) 1,587 boy 875 50 oncce * 50 
Altoona— Per share, | Phil Mort & Tr Co.| 500,000) 71,324 —_- 20,393) 100'--.-_/-... = 
. First National Bank 150,000, 334,337 1,719,306 100 350 (360 Phil Tr SD&In Co-) 1,000;000} 3,671,764, 6,913,198) 100/_.__. * 500 
Second Nat Bank -_- 100,000 104,017 ‘671.437 100 150 165 Provident Life & Tr 1,000,000 4 ‘638,1 2 8,171 '320) 100). ....*|795 
Union Bank___._- | 125,000 55.452} 253.1 100| 150 |165 Real Est. Tr. Co 5,000,000 96,335 3 056) 100, 
Altoona Trust Co..| @191,375 98 .369, 1,900,727 100) 160 175 Est Tiin & Tr) 1,000,000 753,147) 
Central Trust Co_ a240,500 69.263) 1,050,256 100; 195 200 Republic Trust Co_| @139,329) 32,294 
Mountain City TrCo' @163,197) 34.472) 165,891 .... 100 110 Rittenhouse Tr Co - 250,000) 53,427) 
Real Est Ti & Tr Co 125,000 34,388; 214 ‘946 5 150,000) 115,959 
an 499,500 53,09 
First National Bank’ 150,000; 429,381 2,578,346 1,000,000 326,755 
Marine Nat Bank-_ -| 150,000! 375,572) 1 ,567 ,080 500,000, 110,197 
Second Nat Bank..| 300,000) 185,812) 1,685,510 1,000,000 726,292 
Erie Trust Co----- | 200,000! 155,000) 2,145,000 160,000) 43,627 
Secur’y Sav & TrCo} 200,000) 148,108) 1,245,378 1,000,000) 1,120,647, 
eaten | | 500,000; 310, 677 
Allison Hill Bank.-.| @50,000) 13,000 99,172 | 
Commercial Bank - 100,000) 55,100 280,000 794,052) 
Dauphin Dep Tr Co) 00,000; 309,786, 3,181,327 38,844) 
East End Bank. a50,000 27 500) ,000 244,297 
First National Bank} 100,000) 481,059) 1,327,982 390,472 io _ 
Harrisburg Nat Bk._| 300,000¢ oe. "425 el '350, ‘000 138,570 
Mechanics’ Bank _- 100,000 157 ,000'e1 ,350,000 2: rt 17, $20" rr 
Merchants’ Nat Bk_| 100,000 116,850; '757,608 3 
Central Gu Tr & 8 D 125,000 110,014, 551,714 1 233'012 
Commonwealth Tr 250,000 563,174 1,499 ,806 242,89 
Harrisburg Tr Co_- 400,000) ,02 2,093 144,094 
t — t Co... 125,000 30.990 151,407 1,639,257 
Union Trus Co...| 250,000) A x 155,555) 
ee al | $29,0: 2, 041 100, 
Conestoga Nat Bk. 200,000; » 293,169; 1,478,001 795,664) 2,170,624, 50; 79 | 80 
First National Bank} 10,000 195.59) 399,774 2,632,649 23,480 531 _ aes 160 
Fulton Nat Bank - 200,000) 159,262! 950,016 83,621; 4,642,051) 100/__._.. lesaw 
Lancaster Co N Bk-_ ry 000 312,974 996,431 | 1 a 382) 3,210,384 100 190 195 
Northern Nat Bank 125,000) 47,157 438 526 ret 695, 249 50, 90 
People’s Nat Bank-| 200/000) 132,457 599,173 19 +395) 716,714 100) 300 315 
Farmers’ Trust Co_| 225,000 584,802, 1,750.414 2.594030 19,814,072 100, 595 (600 
Lancaster Trust Co} 250,000 642,646) 4,096,678 1,113,892) 3,811,305 1 
North Tr & Sav Co.| 125,000 57,000 766,000 07,418 717,508 
People’s Trust Co- 125,000 266,891 2,801,502 1,096,097) 1,400,399 
Union Trust Co-.. a150,000 81,789; 873,830 771,115 4,536,760 
Philadelphia— of nke date) June 29 1907 598,709 3,899,693 
Bank of Commerce_| 200,00 84,787 611,856 il, 7,187,251 
Bank of No Amer. | 1,000,000) 2,335,821 10,327,000 8,369 102,789 
Centennial Nat Bk- 300,000) 2,410, 3,555,000 14,127, 329,911 
Central Nat Bk_ 750,000} 2, 7 57, "845 10,760,000 349,182 1,886,1 
Consolidation N Bk) 300,000! 206,735 1 "368,000 918,557 4,449,543 
Corn Exch Nat Bk..| 500,000) 1, 168,832 15,631 ‘000 108,695 1 "022/281 
Eighth Nat Bank 275,000) 4,592) 2,651,000 10,170 788 ,440 
Far & Mech Nat Bk! 2,000,000) 1,261,304 15,559 000 873,535 3,543,110 
First National Bank| 1,000,000! _880,869/10,607,000 169,500 654,653 
Fourth St Nat Bank| 3,000,000| 5,537,469 35.838 ,000 2,177 1,105,223 
Franklin Nat Bank _| 1,000,000) 2,164,067 |24,357 ,000 1,902,047 32,630,492 
Girard Nat Bank ___| 2,000,000) 3,482,859/28,559 .000 869 4,804 
Kensington Nat Bk 250,000 271,819 1,254,000 1,787,981 5,319,240 
Manayunk Nat Bk_| (200,000) 354,342 1,877,191 ,704 482, 
a ‘act’rs’ N Bk. 500,000) ,297| 2, ,000 531,380 2,480,799 
arket St ad 1,000,000| 957,627) 6,898,000 15,88 6,505, 
t Bk_ 6600,000| 802,672 13,901,000 1 180,517 933,875) 
at of Aan nt’ 7 200,000! 536,937| 12,381,844 43,37 0,359 
at of No Lib. 878,586) 3,245,000, 1,724,390 12,305,838 
at 00.000, 686,803 1,292,473 10,299,856 
682,545) 2,624,000) 710,730 16 133 
528,154) 2,946,000 2,220,875 12,454,171) 
185,127) 1,604,000 1 250,940 1,066,7 
514,513) 2,678,000 123,392, 749 844) 
1,114,287| 4,995,000 5,163,532 6,187,941! 
3,163,419 32,597 ,000 326,892) 6,235,132) 
435,758; 1,817,000 214,408) ‘908,203 
74:214| 1,012,636 156,067] 248) 
452, ‘0782 2,136,248 308,478 1 128371 
9.970 1:543;000 3,780) aanene 
146,037 2.036.000 43,764 543 ‘sia 
148:99 | _ 839,000 6,250,459 11,314,996 | 
98,119) 1,136,000 ,391,442 2,432,117 
80,035; 798,000 108,070) 7 851) 
806,482) 5,430,000 118,589 5,869) 
763,560) 5,409,000) - ja | 
743,912) 4,471,000 5,049,982! 9, $98. 261) 
154,862) 2,441 ,000, Franklin Savy & Tr- 42,75: 347) 
103,031) 5 ,800 German Tr Co-_.__- 100,839 itt 1249) 
),960, 468,112 Guar Title & Tr Co. 919,697, 5,389,011. 
408,627| 2,506,644 Guardian Trust Co-_ 140,088, '166.443| 25 
100,000 J Hazlew’d S & Tr Co) 86,59 458,009) 1 
283,545' 1,032,127 Hill Top Sav&TrCo) 31,387, 589,372 
291,809, 2,013,841 Internat Sav & Tr-_| M 176,087) 
1,926,992 6,262,728 Iron City Tr Co_--_- 770,824) 2,033,691. 
1,188,187) 5,602, Land Trust Co--_- 111,21 427,071) 
234,640 3,844,182 Mercantile Trust Co 263,198 635,1 17) 
6, 223 ,6 Merch Sav & Tr Co 128,577| 440,060 
333,537) 3,677,015 Metrop Sav & Tr Co 5,766 277,839) 
= a 823,809 Metropolitan Tr Co) 129,854 237,172) 
950) 137,801 t h S & Tr Co 16,689 107,482 
8, 623 1025 24,195, "472 Oakland Sav &Tr Co yn 544,292) 
People’s Trust Co-__| 3,009 1,089, 
esesiecace 1.008. 849 2,120,315 Pittsburgh Tr Co _!| 4 ais: 195 11/558, 748 | 
Frankf 159 £0545) 1,895,015 Potter Title & Tr Co 70, 
Franklin Tr 63,954) 564,901 Real Estate oe: 2, 131: 205 3,126, 787, 
qeeaanee = T&Tr Co 222/047, 2,022'319 Safe Dep & Tr Co_- "704,39 1,6 
G -| 660,747; 3,487,931 South Hills Tr Co__ 18 '079) 349, oar 
Gir’d a “nta Tr Co 125,541) 497.705 South Side Tr Co_ se a 775, = 
G ene! a 9,773,807 29,976,098 Treasury Trust Co_| 250,000) 293,319 
Tr &S Dep Co 648,456 5,355,552 Union ist Co___.| 1,500 +000) 23, 480 ‘oor 28,179, a 
Hamilton Trust Co_! 137,297, 1,424,617 Washington Tr Co-_ 125,000 4 
ndustr’! Tr T&Sav J 680,672 4,469,839 West a SavB&Tr| 125,000) 263" 401) 1,198, ‘O10 
ineerty Title Ins! Read > 
Tr &Safe Dep Co| 500,000 777,864 3,414 753 107 Farmers’ Nat Bank} 400,020) 853, 217/ 1,731,111 
Investm’t Co of 1, 2,000,000, 1,112,745, 1,612,612 5£ First National Bank) 500,000| 168,902 "895. "B52 
Kensington Tr Co. 150,000 238'561 |__... | Keystone Nat Bank 100,000, 74,789, 543,3¥4 
Land Title & Tr Co_| 2,000, | 2,7 fu ‘427 8,112,376, 100)...-. * 300 Nat Union Bank. _- 200,000) 750,32 ; 1, ’ 
Logan Trust Co -_- 500,000: 2,625) ‘290,141, 100,....__..... | Neversink Bank--- 50,000 15,844 141,700 
Manayunk Trust 250,000 e126 £957 c1,201 ‘536 am * 5544 | Penn Nat Bank_-_- 100,000 2 8,46) 
Merchants’ Tr Co_-_ 5 | Bie '220| 1,165,188, 100)..... * 105 Reading Nat Bank -| 200,000 295 945 862,481 
wortgage Trust Co. 500, 290: 7 126,105 iiaseee *| 1934 | Schuylkill Val Bk_- 100,000 154,427 454,608) 
No mm Trust Co. 500,000 1,035,185 6,709, = * 270 Second Nat Bank. 300,000' 503,177 692,090) 
No Phila Trust Co. 150,000 43 857 912,204 50)..... * 70 Berks Co Trust Co-_ | 250,000) 127 567 920,934 
No ee Tr Co. 150,000) 76,112) 797,217 50)..... *| 72 Colonial Trust Co_ 250.000' 184,617 948.564) 
*Sale a Capital paid in; authorized amount is larger. 5 Capital to be Speneaged. ce Figures we oom Dec. 31 1906. day 26 1906. 
f Nov 261 oe. i May 20 1907. c2 New stock, mn Mar. 221907. g All owned by Comm~owealth Tru h All owned by Union Trust. 
v All owned by Colonial Trust. z Ex-dividend. ¢ These are figures issued before last general call. & All Manel by Safe Deposit & Trust. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


_TENNESSEE—Concluded. 


PENNSY LVANIA—Concluded. 





8 us 
| Capital. & Py - 4 





Gross 
Deposiis. Par. 





Reading—Con. | 
Commercial Tr Co_| 
Pennsylvania Tr Co) 
Reading Trust Co--| 


Scranton— j 
County SavBk, .--- | 
Dime Dep & Dis Bk) 
First National Bank| 
Keystone Bk - ool 
Merch & Mech Bk __| 
North Scranton Bk} 
People’s Nat Bank 
Scranton Sav Bank 
South Side Bank- 
Third Nat Bank- 
Traders’ Nat Bank - 
West Side Bank ---| 
Lack Tr &S DCo-_-| 


Wilkes-Barre— 
Anthracite Sav Bk. 
First National Bank} 
Miners’ Savings Bk 
People’s Bank -- --- 
Second Nat Bank-- 
W B Dep&Sav Bk. 
Wyoming Nat Bk--| 
Luzerne Co Tr Co 
Wyoming Val Tr Col 


| 


Williams port— 
First National Bank 
Lycoming Nat Bk-_) 

est Branch N Bk-_| 
Williamsp’t N Bk_- 
Susq Tr & S Dep Co! 


ork— 
city OS eee | 
Drov & M Nat Bk._| 
Farmers’ Nat Bark 
First National Bank 
Western Nat Bank- 
York Co Nat Bank- 
York National Bk-_| 
Guardian Trust Co -| 
Secur Title & Tr Co} 
York Trust Co----- 


RHODE ISLAND—Nat. bks. last call May 20; State inst. latest returns. — 


| 
Newport— | 
Aquidneck Nat Bk- 
Nat Exchange Bk-- 
New Eng Com’! Bk- 
Newport Nat Bank 
Union Nat Bank_. 
Newport Trust Co- 
Pawtucket— 
Slater TrustCo --.-- 
Providence— 
Atlantic Nat Bank- 
Blackstone Can Nat) 
Fourth Nat Bank_- 
High Street Bank -- 
Mechanics’ Nat Bk. 


| 
| 


— 


247,000 


300,000 

100,000 

200,000) 

100,000 
00 


200,000 
100,600 

75,000 
120, 000 
155,250 
300, 000 


500,000 


225 ,000 
500,000 


120,000 


n: 
n38, 236 


$s | 

9,595) 
438,960 
292, ,350| 


296 ,600 


490,720) 


356,836 | 
| 


39.237) 
4, S87 


105,952 
17,000 


2, 
82, 536 


78,440 
83,C01, 
9,835 
82,009 
49 537 
157 ,876 


850,354 


146,745) 
305 


3 
267 ,929 
2,634,789 
794,878) 


2,698, 499, 
21511954! 


1,520;436 


1,968,294) 
1,864,593 


1 $00 “42 


1 ms. 185 
3/884 

2, oa3. 372 
490,488 


| 1,478,262) 


921, 
599,955 


| 


410,662 
356,414 


99,857 
1,512,881, 
6,784,415 
2, 190. 110 


5.344) 02; 25) “ 
Consolidat led with Un ited Nat. B lank. 
50| 100 


500,000, 206 017, 1,737 874 


Merchants’ Nat Bk.| 1,000,000 


Nat Bunk of Com’ce} 
Nat Bk of No Amer} 
Nat Exchange Bk _ 
Old Nationa Bank.| 


Westminster Bank-_| 
Industrial Trust Co.| 3 
Manufacturers TrCo 
New England Tr rw) 
R I Hospital Tr Co 
Union st ae: oo | 
Woonsocke 

Citizens’ Nat “Bank. 
National Globe Bk. 
National Union Bk-| 
Producers’ Nat Bk_| 


850,000) 


500,000, 


450, 000 
500,000 
00,000 


200,000 ,000 ’ 
3,000 :000 5,357 ,81142,954,657' 100) 295 
diated h n T | 





ri 000) 











100,000) 
100,000) 
150,000 
200,000) 


684,230 
492 982 


892,320 


583,150, 
732,324| 
686,025, 


61 827 
43,6 
20,897) 
111,499) 


a 
| 





SOUTH CAROLINA—Nat. bka tae eal Moy 20; State inst. June 14 ’07, 


Charleston— 
Bk of Charl’n NBA. 
Carolina Savings Bk 
Charl Sav Instit’n- - 
Colum Bkg & Tr Co 
Commercial Sav Bk 
Dime Savings Bk-- 
Enterprise Bank- - - 


Pint Natfonal F Bank 
Sa k) 








TENNESSEE—Nat. banks last call May 20; State inst. latest r: turns. 





* Sale price. 
Amount ny in. 


300,000 
200 


2 
2 
g 

sss 
































250 “4 
100,000) 
250, 000) 





250.00 
100,000 














H+ 407 
141,857) 


64, 518, 


4,922,2 
3304 (237 


| In voluntary liquida tion,|...... 


1 
In voluntary, liqui dation 


1,058.627 


939,341) 400) 890 


3,524,253 
800 


240,230 
81 843) 
893,1 


378,072; 2,315,915) 1 
163,207) 1,676,743, 
95,897) 965,758 1 
In hands of receiver 
7,415 160,957 
43,375 959,975 
27,389; 593,622 
4,907 $24,361) 
366,867) 1,354,358 
148,877 2,649,317 
12,382) 314,197 
17,875, 328,892 
192,097 2,056,844 
35,599, 563,69 
11,965) 486 
31,897 831,275 


4 132, 675: 


2361 855| 1 


8 
1,048, ;322| 


a Capital and surplus to be increased. ‘ 
z Ex-dividend. 
ued before last call. 


y New stock 


i Figures date Jan. 26 1907. 














Zion’s Sav Bk &TCo 


us 


? | Surplu: vate | 
| Capital. & eel Deposits. Par .| 








| 
| 
| 
} 
| 


Knox ville— 
‘ity Nati 


Knoxville Bkg Co-.- 
Mechanics’ Nat Bk. 
Merchants’ Bank~- 
Third Nat Bank.-- 
Union Bank ---.-- 





Cent Co 
Chickasaw Bk&T Co 
City Bank........ 
Continental Sav Bk 
First National Bank 
Ger Sav Bk & Tr_-- 
Man Sav Bk & Tr.- 
emphis Sav Bank. 
ercantile Bank... 
No Memphis Sav Bk 
ened s Sav Bk &T) 
Security Bk &TrCo 
State f at Bank__-! 
State Savings Bank 
af i & Plant’s Bk 
& Trust Co.__.- 
Com Tr & Sav Bk-_ 
bee ye Un Sav Bk 
Nashville— 
American Nat Bank 
City Savings Bank_| 
First National Bk__ 
First Sav Bk & 
Fourth Nat Bank -.-| 
Union Bk & Tr Co. | 























Nashville iy Co. 
State Trust Co-_---| 








TE XAS—Nat. poor les t call May 20; State inst. latest ie 


Austin— 
American Nat Bank | 
Austin Nat Bank. -| 
State Nat Bank---; 
Capital Bk & Tr Co) 

aumont— } 
American Nat Bank 
First National Bank) 
Gulf National peak 
Park — & Tr 


Dalla 
Am Exch } Nat nue 
City National Bank} 
Com’! Bk & Tr Co- 


Commw'Ith Nat Bk 
First State Bank... 
Gaston Nat Bank. -| 
Nat Bk of Comm’ce 
Trust Co of Dallas.| 
Union Bk & Tr Co_} 
Western Bk & Tr *| 


Fort Worth— 
American Nat Bank 


ort 
Stockyards Nat Bik. 
a! 
Traders’ Nat Bank~ 
Western Nat Bank. 
ou Bk $1 Tr Co. 
aggoner Sav_..- 
ank & Tr Co... 


at B 
First National Bank 
Nat Bank. 
Lumber’ns Nat Bk. 


Mer 

National City Bank 

Plas ro s & Mech Nat 
Nat Bank 


Texas 
Union Bk & Tr Co. 


Alamo Nat Bank_- 
City National Bank 
Frost National Bk- 
Lockwood Nat Bk. 
Nat Bk of Comm’ce 
San Antonio NatBk 
State Bk & Tr Co. 


Woods Nat Bk..--| 


Waco— 
Citizens’ Nat Bank. 
First National Bank 
Provident Nat Bk- 
Waco State Bank - 














UTAH—Nat. banks last ca call io 20; ‘State institutions k 


Sait Lake City— 
Commercial Nat Bk 
Deseret Nat Bank. 
Deseret Sav Bank _. 
MecCornick & Co Bk 
Nat Bk of Republic. 
State Bank of Utah. 
Utah Com & SavBk 
Utah ge Bk. 
Utah Tr Co- 
Walker 2 fees. B’k’rs 





c Capital ; stock paid in authorized “amount is | lar, 
by consolidation of 
h Mar. 22 1907. n Nov. 






























































Union & Planters Bk and 
1208" 





185.160 
300;000| 1189,747 
300,000 119,757 “ee 


58,824 





88,757 


'h3:391.918 
d 








rere rT) 








Rein roe" 






Bid. | Ask. 
$s $ Per ‘share, 
69, 382) 2,478,018, 100 120 (125 

hi49, 268 2,458, 485, 100 140 150 
074,915 v1.2 120 125 
,000 100 |..... 
12,500 110/115 
1209054 210 
2,000 125,000) 100|.....-|___. . 
v101 ,000| 1132 |137 
5,000) 700 |105 
Per |\share. 
728,105 250 
14,074) 102 105 
6,329) 110 |125 
10,029] 100 |110 
45,000 SE gee 
92,897| 2,886, 01 100» 00 235 245 
9.499 | 800 |..... 
96,372 170 |175 
102,185 215 (225 
26,139) 200 210 
17,997, 195 |200 
30,545 09 |110 
166.125) 240 |250 
60,000 | 240 2 
] 
363,020 | 175 |180 
16,000) 170 a 
| 
| Per |share. 
468,467) 145 |147 
26,834! 20 |130 
286,310 200 |205 
15,987 100 |103 
633,732) 240 |247 
139, 165 (175 
75,000 | 180 |140 
30 rt | 95 
er |share 
h219; o04!a1 944,719, 100, Re ae aps. 
hi82,697 h2,763,068 100) --- -- whee 
155,046) spaghias itanae 
‘000 onthe ules 
| Per |share. 
h111,896 1,430,535) 100).-.-.-/.-2. < 
h245,103 41,587,240, 100,.-.-.-|----- 
1110;527| 1'3o1) 745) $i vaselsac ot 
13, 514) 
767,667) 
be5'105| 4 
7,029) 
9,860) 
8/960) 
62,867 
98,667 
117,435 
15,447 
55,839 


$98 lencce 
Per \share. 
120 (125 

170 |..-.-- 





Per |share, 
180 |185 
292 
619 (520 

vate Blank, 
150 (155 
201 + |202 

80 85 
160 (151 
109 (110 
215 
216 (218 





Capital to be increased. 
» These are figuc : 
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BANKS AN sel TRUST | COMPANIES. 











Where Names are Printed in ‘italics Fuller Returns m may be ‘Found ia the Advertising Columns. 


VERMONT—Nat. banks last call May 20; State institutions latest returns. WISCONSIN—Nat. bks. last call May 20; State inst. latest returns. 











peg 




















Sur Gross j Surplus oss 
Capital. ld Profit . | Deposits. \Per. Bid. | Ask. Capital. \& ee P— % Par. Bid. | Ask. 
Barre— $ | s > | | Per \share. La Crosse— $ $ $ | Per \share, 
Barre 8S Bk & Tr Co. 50,000 22,084) 1,318,489 100, 125 |-.--- | Batavian Nat Bank 400, 900 138,409 2,909,165) 108 wcces * 200 
Granite 8 Bk &T Co 975,000 26,104, 1,070,163) 100).-.-_- — Exchange State Bk} 25 5.732 216,415) 100;..... */110 
Nat Bank of Barre- 100, 28,299 558,127; 100) 120 |-.-.-. Nat Bk of La Crosse} 250, ‘000 293,767 3.73). 136, 100,...-.-. *' 250 
People’s Nat Bank.| 100,000 7,635 255 544 100) ..---- *95 | Security Savings Bk 30.000 7 048 87,710} 100)..-... | 
. | } | State Bk of Latr'ee| 50,000; 53,379) 978 — 100 |----= 
Burlin gton— Perjh:. Milwaukee— Per | share 
Howard Nat Bank. 300 ,000 192,034 — F ff ee eee | First National Bank 3.000.008 589 ,369, 14,637,012 100, 185 (188 
Merchants’ Nat Bk 150,000 139,689 GES Gis wwccdhcccce German-Amer Bank) 0,000) 53,798) 2,028, 263 | 100' 132 (135 
Rurlington Trust Co g50,000' 233,460 1,320, 249) ES EEE | Germania Nat Bk-- 300.0001 83.579, 3/266.333. 100, 130 (150 
| | | |} Marine Nat Bank_- 500.000; 436,237 4,265,992, 100 200 (210 
Mont pelier— | Per \share, | Marshall & IlsleyBk| 500,000; 320,246, 7,133,262) 100, 210 (215 
Capital 8 Bk & T Co, 100,000 RE ee ee Mer & Manufac Bk) 250.000) 27,059, 1,032,582 100' 110 (115 
First National Ban k) 100,000; 4i4,226 d294,865)_.-.|-...--.|-.--- | Mil Nat Bank of W_| 450,000) 140,673) 3,232 4944, 650° 110 112 
Montpelier Nat Bk. 150,000' di59.686 d380,352)_.__|_____- Ss ane dae Nat Exchange Bk-- pry es 528.667 5,235,515) 100 207 210 
Montp’r 8 Bk &TCo 50,000/ 102,057 2,768 904, Se ae wees Sec’nd Ward SavBk} 200,000} 816.229 10,107,327) 250; 3 '325 
| | | | West Side Bank..-; 100.000 49,151 1,479,054! 100) 275 
Rutland— | | | Per \share, | Wisconsin Nat Bk | 2,000,000 1,162, 627 15 "465 ,810; 100 222 (|22. 
Baxter Nat Bank -- 300,000) 72,279 329,915; 100)...-.-. 105 | Fidelity Trust Co_.| 250,000; 31.55 392, 704) 100, 110 115 
Clement Nat Bank. 100,000} 157,410 705.08!) 100)..__-- 200 Milwaukee Trust Co} 300,000, 90;749 1,37i1,00:; 100; 150 (160 
Kilngton Nat Bk. 100,000) 42.000 308.591 100) ae : 115 Wisconsin Trust Co 500,000 121,724) 1,132,416) 100} 140 (150 
Rutlanc at Bk. 300,000 135 ,07 13, Radia aiey 2 | ; 
Rutland Trust Co..| 50,000! 78,000) 520,000 100\y._--- 150 | WYOMING—National banks Jan. 26 
State Trust Co _...| g100,000 7,936 95, 000) 100\y.-.--- 90 =| , : = Ne os ee 
Taleat returna, | Fitet National Bk-| 100.000 117,952! 1,830,300 nl oa 
= 20: on etituti. Tst Nationa = d | 34 PM eccvcleccces|cooee 
VIRGINIA—Nat. banks last call May 20; State institutions latest returns. St’k Growers’ N Bk| 100,000 81'502 1,589,651 |---| peenay heres 
Norfolk— { | _ Per |share, = 
Bank of Norfolk ou 100,000 22,229 391.862) 100) 105 (115 
SR BR ee wae 
arine Bank -- ~~. ~~. . y 86,72 y . 
Mercantile Bank.__| 450,000 8.7 120/901; 100, 102 |____ Betwns ave of Guts Bos. Si 2008 ; ea 
Nat Bk of Comm’ce 1,000, 539,695 4,598,701 100 180 (183 | 
Nor Bk for Sav & Tr 100, 177,487) 1,413,238) 100) 450 (|..... Havana— | share. 
Norfolk Nat Bank_.| 1,000,000 593,110 890,672) 100, 190 (200 Nat Bank of Cuba_' 5,000,000, 763,736 13,710,894 100i 98 105 
Seaboard Bank... _. 100,000, 9,714 232,626 560 50 55 j | 
Trad & TruckersBk 933,000 11,574 223,405 100) 113 (125 == 
Atlantic Tr & D Co. 250,000 47,440 845,267 100) 125 (135 CANADA 
Va Bk & Tr Co... 600,000 106,405 667,151) 100' 120 §=185 as 
Petersburg— | | Per \share Returns are all of date May 31 1907. 
fee Bk = td Co 100,000 yt “ a7 ae 100) = “sai. a 
eterb.Sav usCo 200,000 541.087 2,088,44 20; 8 82% IE 
The National Bank. 100,000 150:800 744,482 100 230 285 NEW BRUNSWICK. se 
Virginia Nat Bank 300,000 70,178 018,562 100) 115 (120 
Avpomattox TrCo. g103,000 14,800 103,700)....| 225 (230 Capittat Reserve } 
| Paid in. Fund. Deposits. Par. Bid. Ask, 
Richmond— Per share <a 
American Nat Bank 400,000 149,554 3,053,451 100 133 135 |Prices are per cent, not per share. 
Bank of Com & Tr- 200,000 29.025 688,840) _- 100 ae Fredericton— z & g Per cent 
Bank of Richmond. 902 ,280 470.3457 2.654.445 100 130 132 People’s Bk of N B_' Merged in to the Bk ofMontreal .... .....-/-.... 
Broad-Street Bank - 200,000 64 014 052.778 25) 33 35 St. Joho 
Capitol Savings Bk_ 50,000 13,357 409.506 25| 19 | 20 | Bk of New “Bruns... g709,200} 1,195,296, 4,113,907, 100:.....-.).-... 
City Bk of Richm’d. 400,000 176 116, 1,391,422, 25 33 34 St. Stephen— | 
First National Bank) 1,000,000 742,392 4,811,311 100 220 (223 Bt. Stephen's Bank 200,000! 50,000 400,406) 100)....../..... 
Merchants’ Nat Bk. 200,000! 883.720 d3.708.998 100 560 et een 
Nat Bk of Virginia 500,000 277,102 3,129,778 100 141 |..... ——— 
Planters’ Nat Bk..| 300,000) 1,064,205) 5,091,756' 1 i eae NOVA SCOTIA. 
Provident Sav Bk__| Absorbed by South. Interstate eee eee ee 
Savings Bk of Rich 200,000) 144,849 1,315,835, 25 50 51 
ne —_ 5 Ny oe ae 316.613 2,642,068 100) 165 (169% | Halifax— | Per cent 
on 0 ich _. 219,75 366 969 85,28 50° 200 (204 | | > 
, 2% "oa Bk of Nova Scotia_| 3.000.000 5,250.000 h 26486898 100r____- 284 
Virginia Trust Co_. g500,000 125,317 262,419 100 90 95 Royal Bk of Canada 93,900,000 4,390,000 33,279,031, 100:7_____ 230 
| Union Bk of Halifax; 1,500,000, 1,143,753 h7,902,949 is ceccslasees 
-- | 
W ASHINGTON—Nat, bks.last call May 20; State inst. latest returns. — 
Seattle— : Per \share, ONTARIO. 
Beardie cy, 700008 SSBAtG Sgt 1OQneeT |---| Mae Para 
rs ational Ban 50, ° 2, ’ See lsacce 7 vard ! 
Nat BE o Commerce 1,000,000 70.4 z 1.089 406 100 5i "--|260 | pani of Hamilton. 92,470, 210) 2,470,210 23,426,677, 100; ....- a 
eople’s Sav Bank : 347, 1,813, 1007164 |____- == 
Puget Sound Nat Bk 300;000 450,237 2 609 639 100 1238 pace Wohere Sh of Can.| 9555, 000) 300,000; 4,514,571) 100)......|..... 
an-Amer Bank. 00, 9 ,822) 100/7:92 |... . | | | 
Seattle Nat Bank~| 300,000, 260°057, 5,047,883) 100 7im0 | 7-7 | =. Ottawa...¢8, 000,000) 3,000,000 22,806,966) 100; -.... 220 
State Bk CP natis:| | loathon aes 1 oie ber ioe | tS | Bank of Toronto...\g3,986,820| 4,486,820 25,644,360, 1001 _.__. 21s 
ae cones | Can Bank of Com... 10,000,000 5,000,000 h wo 560 170 172 
in = Nat Bk 100,000 (Consolids ted with N at Bik of Co, m’ce) | Grown Bk of Can__| 9954, | ipeeeagcw 3,161,238| 100)_....-|.-- 
Am SavBk &TrCo. 200,000 112,646 2,715,926, 100/f156 | -_-- minion Bank_--| 3,612,991) 4,574,290 35,613,411, 50 _._-. 228 
Union Sav & Tr Co 100,000 81,409 2 925,681, 100 fiat etcaleiel Home Kk of Can 9848,270 175.000 4,617.818 100 
Northw Tr & 3 DCo 100,000, 15,167, 1,420,003 100/119 | _---- | Imperial Bk of Can- 04,804.51) 4, 804.551 30,971,824 100 216 219° 
Washington Tr Co. 300,000 266,382 4,453,093 100;/184 (_____ Metropolitan Bank. 1,000,000 1,000 000 4,086, "537 DT esas 93 
| | Sovereign Bk of Can 94,000,000 13,679,083 100 1i an 
Spokane— { Per \share > 
Exchange Nat Bk 750,000, 554,765, 4,056,423) 100| 225 (250 | | Sterling Bk of Gal. 9 9.780.009 . $40, - Meter real. on pend 
Se ie bee| sesaew 489,128 4.204.266) 100) 165 (175 | ‘Traders’ Bank 94,350:490 1 900,000 22,235,072 100, i186 | >= 27 
National Bank / 74, .252,5: hae ace | te ten eae ee, te | |—6P eee ke 
Traders’ Nat Bank @600,000 387,980 4.752.476 100 200 (225 Un.Emp.Bk.ofCan. 9460,332 ' ~ ae? ies . 
Spokane &East TrCo 100,06 246.660 4,040,057, 100| 285 (300 i 
Union Trust Co__. 200,000 20,000) ......../....| 100 [120 PRINCE EDWARD ISLAND. S 
Washington Tr Co 100,000 14,109 392,060 100 110 125 
Tacoma— Per share. Charlottetown— | Per cent. 
Nat Bk of Comm’ce,| 200,000 281,722 3,756,606) 100) 175 /|200 Mer Bk of PEIsi’d.| 350,400/Absorbed by Can Bk of Com -.-.- 
Pacific Nat Bank 300,000 197,159 4,042,428 100 125 150 
Bankers’ Trust Co.. 300,000 Began business May 18/1907 |..... a 2 
Fidelity Trust Co 300,000) 149,992 3,012,800" 100' 120 '150 QUEBEC 
we TS _bks. May 2 20; State i inst. latest returns. | 3 
3 — Per, share | Bank of Montreal..|14 ,000 000} 11,000,000 4125393,759' 100 ods” 2 
Bank of ‘Oh ° o Valley 175,000 125,284 1,047,205 70 _.... * 105 of Br Nor Am_-| 4 866,666 2,238,667 23,063, ‘B85 wv 152 185 
Bank of Wheeling .. 200,000 Consolida ted with N at. Bk. of W.Va ued ’Hochelaga 2, 464.070 2/600,000 12'562/558 100 148 150 
Centre Wheeling 25 ,000 15,045 346,206 100 _.... *115 Mer Bask of Can... 6,000,000) 4,000,000 36,657,367 100 160 161 
Gubmecia Beak’) 198989 a2 Mau ERS 1 saa Biprinch Meer caa shoot) “Tankee Sauces $8 27 220 
J . 000° 100'*200 = _._.. ovine’ ts) 1,004;2 2 
German Bank. gx, 780.000 419,501) 2,300,183, 100... -. * 450 Quebec— an/g!,004,212) 150,000 8,554,620 25 .-.... -... ° 
rmania Half-Dol- Banque _ National a, S4 
- wy ty peas as eels , oes 788 see nebes * 140 wobee Dont oe io) 789 foo. $00 1,150. ri 8 "608. B24 130 rin 130 
at Bank o a. J 207,842 Sn le, occaclesmos non Baal of Can ‘000! 1 21'°900 204. 100° 
Nat Exchange Bk 500000 060.847 2179 ,868 100 meee he 3 “000; 1,600,000 21,200,204 100 ___..|144 
eople’s Bank. - ._. Y . i a sspees Ban de bt Hyacin’e| J 7 295 
Geeta) "mmo ieee Fat 123 | Sede | sesesce| 100001 asus... 
ou le Bank... . ¥ 163) 60)...... 165 Ban -UI. i | ' 
DollarSay & TrCo., 432,000 414,779 3,215,385 100! 215 (222 | Sher broo! —- , SOE BAND) -~n-jnornentocone 
Security Trust Co... 9300,000/ 194,061, 811,976 100 207 2¢3 | East Townships Bk 92,948,120 1,860,000 12,417,132 50 160 162 


*Sale price v Par of this bank is £50. a Capital to be increased. f ¢ To consolid: te. + Inc clud 
v Nominal) g This is capital paid in; authorized amount is larger b Capital and surplus to’ be inevenned. me deposits elsewhere than ay 
eued Before Ine general Figures date Nov. 12 06. d Mar, 22 ’07. nJune 18. rNew stock. fBook value. e¢ Jan. 26 1907 























The American Trust & Savings Bank | 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 
BONDS 


Municipal-—Railroad---Corvoration 


| SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed en request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment | 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 

















BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN RANCISCO 
OFFICERS: THE NORTHERN TRUST 

rm DIRECTORS: 
BYRON L. SMITH ident. COMPANY BA i. K — 
ie Vice-President “as ‘seuner oan, CHICAGO 
scnoune A. SMITH, , es A. C. BARTLETT, 

Sd Vice-President, WILLIAM A. FULLER, 
mn est Cashier. Capital, $3,500,000. ERNEST A. HAMILL, 

ER 0 ’ 

st cane Surplus, $1,000,000, MARVIN avomrrr, 

—i urplus, $1,000, C. L. HUTCHINSON, 





ARTHUR HEURTLEY, 


Secretary, Banking Department. MARTIN A. RYERSON, 


m0. SO iieinen. Savings Department ALBERT A, SPRAGUE, 
B. 5. ROOKWELL, Bond Department SOLOMON A, SMITH, 
EDWARD C. JARVIS Trust Department BYRON L, SMITH, 


Auditer. TM Northern Trust Safe Deposit Co. Vaults 


T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORE STOCK EXCHANGE, 





71 BROADWAY, - - NEW YORK. 


United States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. 






































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





| 
i i DREXEL & CO., MORGAN, HARJES & CO, 


Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 


Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 








